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Sazk Cogurts Secorder .55
Prepared by:
BORMEST MORTGAGE, INC.
ROTANE VERNXILAND
1121 . MAIR BTREET -
SUITE 330
5T. CHARLIRS, IL 601740000
No.
State of Dlingis
MORTGAGE 131-9349034 703
THIS MORTGAGE ("Security Instnioent™ is givenon  JULY 27, 1998 .
The Montgagor is MARK A. MARDECKI, 2 SIWGLE PERSON
To: Norwest e rtzage ING.
!,!Tﬁg- . Fina! Docs, 145, P557
800 LaSafle Aw: St 1000
Minneapolie, MN $5402-2021

{"Borrower”). This Security Instrument is piven to  NORWEST MORTGICZ, INC.

¥

which is organized and existing undey the laws of THE STATE OF CALIPORNIA ,and
whose address is P.O. BOX 5137, DXS MOINES, IA 503085137
{"Lendex”). Borrower owes Lender the g-iscipal sum of
BINETY THREE THOUSAND NINE SUNDRED TWERTY TWO AND 007100
Dollars (U.S. Sveeees’, 927,040 ).
This debt is evidenced by Bomower's note dated the same date gs this Security Instroment {"Note”), which
provides for monthly paymests, with the full d:bt, if not paid earlier, due and payable onADGUST 01, 2028
- This Security lnstrument secures to Lender: (2) the repayment ol the debx evidenced by the
Noie, with interest, and 2l renswals, extensions and modifications of the Note; (b} the payment of 2lf other sums,
with interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this puspose, Bomower
does hereby mortgage, grant and convey 10 the Lender the following described propenty located in
COo0K €County, Hinois:
SEE LTITACHED

TAX STATEMLATS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINES, IA 533765137

Parcel 1D #: 06-24-414/009
which has the address of 97/8PSELNUT DR, STREAMWOOD {Streer. Ciy b,
fliinois £0107 1Zip Cede} ("Propenty Address’);

TOGETHER WITH ail the hoprovoments now or hereafter erccted on the property. and zi] easements,
appurtenances and fixtures now or heréafter-a part of the property. AH seplacements 2nd additions shall also be
covered by this Securisy Instrument. Al of ‘he furegoing is referred to in this Sevurity Instnument as the "Propenty.”

BORROWER COVENANTS that Borrower 4« jawfully seized of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that iz Zroperty is uncncumbered, except for encumbrances of rocord.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combues uniform govzaants for national sse and nop-uniform covenants
with lirited variations by jurisdiction to constitute a uniform secu:i1; instrument covering feal propenty.

Borrower and Lender covenant and agree as follows:
{iINIFORM COVENANTS.

1. Payment of Principal, fnterest aud Lete Charge. Borrower shall poy when due the principal of, and
interest on, the debt evidenced by the Note and {ate charges due under the Note.

2. Mouthly Payment of Tases, lnsurance and Other Charges. Borrower 5l include in exch moathly
paymsni, together with the principal and interest as set forth in the Note and any faie chargys, a sum for (a) taxes and
special assessments levied o7 to be levied against the Property. (by leasehold payments o aiound rents on the
Property, and {c) premiums for insurance required under paragraph 4. in any year in which he/tader must pav a
mortgage insurance premium to the Secretary of Housing and Urban Developmem {"Secretary”y, urin any year in
which such preminm would have been required if Lender still held the Security knstrument, cach nvoilly payment
<hall also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Leader to Le Secretary,
or (i} a monthly charpe instead of a morgage insurance premium if this Security Instrument is held by the Serretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secreiary, these
ftems are called "Escrow Items” and the sums paid to Lender are calfed "Escrow Funds.”

Lender may, at any fime, collect and hold amounts for Escrow ltems in an aggregaic amount oot 10 exceed the
maximmum amount that may be requined for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Scution 2601 €1 seg. and implementing regulations, 24 CFR Pant 3500, as they may be
amended from time o time {"RESPA"). except that the cushion or seserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the 2mounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for tie excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow frems when due, Lender may notify the Borrower ard require Borrawer o
make up the shortage as permit:ed by RESPA.

The Escrow Funds arc pledged as additional security for all sums scoured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Barrower’s account shall be credited with the balance
resaining for all instailment items (2), (b), 20d (c) and any mongage insurance premium instaliment that Lender has
not become obligated 10 pay to the Seeretary, and Lender shall promptly refund any excess funds to Bomrower.
Immediately prior to 2 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shali be
credited with any balance remaming for all instaliments for items (a). (b), and (c).

3. Applicati>n of Payments. Al pzyments under paragraphs § and 2 shall be applied by Lender as follows:

First, to {ae wortgage insurance premiurm to be paid by Lender to the Secretary o to the moathly charge by the
Secretary instead oc :c monthiy mortgage insurance premiw;

Second, to any 75, special assessinents, {easchold payments or ground rents, and fire, flood and other hazard
insurance premiums, «5 sopared:

Third, to interest due undes the Note;

Fourth, to amortization of th¢ nrincipal of the Note; and

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other HazorZ Fisurance. Borrower shall insure all improvemnents on the Propeny, whether
now in existence or subsequently erected, azanist any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sh2!l be maintaiced in the amounis and {or the periods that Leader
requires. Borowe: shall also insure all improvements on the Property, whether now in existence of subsequenty
crected, against Joss by floods to the exienmt requirei 'y the Secretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any renes-als shall be held by Lender and shall include Joss payable
clauses in favor of, and in a form acceptabie to, Lender.

In the evem of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurence company concemd is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o L<oer jointly. All or any part of the insurance
proceeds may be applied by Lender, af its option, cither (2} to the ndvction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the erder ic paragraph 3. and thes 1o prepayment
of principal, or (b} to the resioration or repair of the damaged Property. Any application of the procceds to the
principal shall not extend or postpone the due date of the monthly payments weich are referred 1o in paragraph 2, or
change the amount of such paymems. Any excess insurance proceeds over an amo'at cequired 1o pay all outsianding
indetriedness under the Note and tiis Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to U Propesty that extinguishes
the indebtedness, alt right, title and interest of Borrower in and to insurance policies in foric shall pass to the
purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s wrJn Application;
Leaseholds. Bomrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shafl contioue 10 occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borower, or unless extenuating
circumstances exist which are beyond Borrower's conirol. Borrower shull motify Lender of any extenuating
circumstances. Borrower shall ot commmit waste or destroy, damage or substantially change the Property or allow the
Property to deterioraic, reasonable wear and tear excepted. Lender may inspect the Propenty if the Propenty is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall dlse be in default if Bosrower, during the loap application process, gave
metetially false or inacourate information or statements to Lender (or failed 10 provide Lender with any material
information} in connection with the loan evideaced by the Nose, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
icasehold, Borrower shall commply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the
lcasehold and fee tide shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any pant of the Property, or for conveyance in place of condemnation, are
hereby assigned 2nd shall be paid to Lender (o the extent of the full amount of the indebtadness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Noir and this Security Instrument, first to any delinquen amounts applied in the order provided in
paragraph 3, and 7iicn to prepaymen: of principal. Aoy application of the proceeds to the principal shal} not extend or
postpone the due axr of the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments. Any excest proceeds Over an amoust required ¢ pay aft ovistanding indebtedaess under the Note and this
Sccurity Instrument shais ' paid to the entity legally entitled thereto.

7. Charges to boverser and Protection of Lender’s Rights in the Property. Bomrower shail pay ait
govemmental or municipal woigrs, fines and impositions that are not included ip paragraph 2. Borrower shall pay
these obligations on time di~ectly ‘o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, unon Lender's request Borrower shall prompily furnish to Lender receipts
evidencing these payments.

M Bormower fails 1o make these payments o the payments required by paragraph 2. or fails 10 perfonn any other
covenants and agreements contained in this Scurity Instrument, or there is a iegal proceeding that may significantly
affect Lender's rights in the Property {such as a procseding in banktuptey, for condemmation or to enforce laws of
regulations}, then Lender may do and pay whateves s necessary (o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haza d incurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under tnis parag wph shall become an additional debt of Borrowey and be
secured by this Security Instrument. These amounts shall bear ‘ateest from the date of disbursement, 2t the Note rate,
and & the option of Leader, shall be immediately due and payable.

Borrower shall promply discharge any lien which has priority one- this Security Instrumest unless Bormowes:
(2) agrecs i writing to the payment of the obligation secured by the Fer in 2 manner accepiable to Lender; (b)
contests in good faith e fien by, or defends agzinst enforcement of the lici i, legal proceedings which in the
Lender’s opiniop operate to prevent the enforcement of the lien: or (¢} svourer from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o this Security Instrument i Lender determines that any part
of the Property ts subject to 2 lien which may attain priotity over this Seaurity Instrument, Lender may give Bormower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the 7ctions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collent fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, ¢xcept as limited by regulations issued by the Secretary, in the ¢ of payment
defaufts, require itmmediate paymen? in full of al) sums secured by this Security Instrument if:
(i) Borrower defanlts by failing to pay in full any monthly pavment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform any other obligatians contzined
in this Security Instrumeat.
(b) Sale Without Credit Approval. Lender shal, if permitted by applicable faw (including Section 341(d)
of the Garo-St. Germain Depositoty {nstingtions Act of 1982, 12 U.S.C. 1701;-3(d)) and with the prior
approval of the Scoretary, require immediate payment in full of ail sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial interest in a trust owning a}] or part of the Property, is sold

or otherwise transfested {other than by devise or descem), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the

purchaser or grantee does so occupy the Property but his or her credit has oot been approved in

acrordance with the requiremients of the Secretary.
{c) No Waiver. If cinumstances occur that would permit Eender to require immediate paymen: in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subseguent events.
{d) Regulations of HUD Secretary. s many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foneclose if nit
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sectetary.
(e} Mor‘gope Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
o be eligio’e for insurance ynder the National Housing Act within 60 days from the date hereof, Lender
may. &t iis sprion. require immediare paymens in full of all sums secured by this Security Instrument. A
wtitten statersenn of aty suthorized agent of the Secretary dated subsequent to 60 days from e date hereof,
declining o insare s Securily Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwiistouding the forcgoing, this option may not be exercised by Lender when the
unavailability of insuranre is solely due o Lender’s failure to remit a mortgage insurance premium 1o the
Secretary.

10. Heinstatement. Bomwer hos > night to be reinstated if Lender has required tmmediate payment in full
because of Borrower’s failure fo pay an amsum duc under the Note or ihis Security Hstruraent. This right applies
even after foreclosure proceedings ave instioved. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrow=, =-acvount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur=<rits and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upon rinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect asif Lender bad not required immediate payment in full.
However, Lender is not requird to permit reinstarement 1f; {i) Lender bas accepred reinstatement after the
commencement of foreclosure proveedings within two years imrextiately preceding the commencerment of 2 current
foreclosure proceeding, (i) reinstatemens will preclude foreclosiie or differem grounds in the future, or (ii)
reinstatement witl adversely affect the priority of the lien created by thic S.conity [nstrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Dxtension of the time of paymen or
modification of amortization of the sums secured by this Security Instrumem gyan'd by Lender to any successor in
imezest of Borrower shall nov opesaie 1o release the liability of the original Boriwser or Borrower's successor in
tmevest. Leader shall 2ot be required to commence proceedings against any suceesso; - terest o refuse to extend
tite for payment or otherwise modify amortization of the sums scourcd by this Securiiy Insuument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearanct Ly Leader in exervising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bowmd; Joint and Severa) Liability; Co-Signers. The covenzus v agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject 1o the
provisions of paragraph 9b). Bomrower's covenants and 2greements shall be joint and several. Asy Eorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security lostrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the teyms of this Secuzity Instrumcnt; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and anv
other Borrower may agree to exiend, modify, forbear or make any accommodations with regard te the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class miail ualess applicable law requires use of another method. The notive shall be dirceted to
the Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shafl be
given by first class maif to Lender’s address stated herein or asy address Lender designates by aotice to Borrower.
Any notice provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender when
given as provided in this paragranh.

14. Governing Law; Severability. This Security Instrument shalf be governed by Federal law and the Law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such copflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sesurity
Instrument znd the Note are declared $o be severable.

15. Barrova’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity
lnstrument.

16. Hazardous su'stances. Borrower shall oot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subst-ag's on or in the Property. Borrower shall not do, por alfow anyone else to do, anything
affecting the Property that i, it violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, use, or siorag. o% the Property of small guantities of Hazardous Substances that are gemerally
recognized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shalf promptly give Lerdey written notice of any iovestigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agesy or privaie pany involviug the Property and any Hazandous Substance of
Environmental Law of which Borrower has 7ctus’ knowledge. If Bormower learss, or is notified by any governmental
or regulatory authority, that any removal or othr: remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall prompily take alt necevsary vemedial actions in accordance with Environmental Law,

As used in this paragrapa 16, "Hazardous Sup:tances™ are those substances defioed as toxic or hazardous
substances by Envirommental Law and the following subsicnces: gasoline, kerosese, other flammable or toxic
petrojeumn products, toxic pesticides and herbicides, volatii= solvents, materials containing ashestos ot formaldehyde,
and radioactive materials. As used in this paragraph 16, "Ervironmental Law” means federal laws and laws of the
jusisdiction where the Property is located that relzie to health, safvty om cavironmestal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaut ar2 apree as follows:

17. Assignment of Rents. Bomrower unconditionatly assigns and transfris «o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rers and revenues and berchy directs
each tenant of the Property to pay the rents 1o Lender or Lender’s agents. Howover, prior o Lender's ootice 0
Borrower of Bormower's breach of any covenant ot agreement in the Security fnstruzaent. Bomower shali coflect and
receive all rents and revenues of the Property as trusice for the benefit of Lender and Eervewer, This assignment of
rents constitutes 2n absolute assignment and not an assigoment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be: kelil by Borrower as
trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument, () ! cnder shall be
entitled to collect and receive atl of the renis of the Property: and {¢) each tenant of the Property savls 23y 2l rents
duc 208 unpaid to Leader or Lender’s agest on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has got and will not perform any act Gt would
prevent Lender from exercising its rights under this paragraph 17.

fender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed recciver may do so &t any time there is 2 breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid i full.
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18. Foreclasure Procedars, If Lender requires immediate peyment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph I8, including, It not limited to, reasomable
atiorneys’ fees and costs of title evidence,

if the Lender's interest in this Secarity Instrument is beld by the Secrvtary and the Secretary reguires
immediste pasthent in full ander Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided ins the Single Family Mortgage Foreclosure Act of 1994 ("Act™) {12 US.C. 3751 & 524.) by requesting
8 fareclosure comntissioner designated under the Act o commence foredosure and to sell the Fropesty as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of asy rights otherwise
available to a Lender umder this Paragraph 18 or applicable law.

19. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this Secutity
Instrument without ltirge to Borrower, Berrower shall pay any vecordation costs.

2D. Waiver of Horaes'ead. Borrowey waives all right of homestead exemption in the Property.

21. Ridiers to this Security tncument, If 7€ 0F MO riders are executed by Borrower and recorded together
with this Security Instrumest, the o/vzaapts of each such rider shall be incorporated i010 and shall amend and
supplement the covenamts a1d agreements o] this Security lostrument 28 if the rides(s) were a pare of this Security

. {Chieck applicable box(es)].
Condomizium Rider {1} Griwing Equity Rides L] Otber [spexity}
{1 Planned Unit Development Rider || Grajated Payment Rides
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BY SIGNING BELOW, Boyrower accepts and agrees to the terms contained in this Security Instrurnent and in
any rideris) executed by Borrower ard recorded with it.

Witnesses:
. ‘ i . /r'/ g

- P 'l ’ 4»'" e ‘l-! ol {w
ik (] fvbed
MARK A. VARDECKI -Bosrower
{Seal)
-Borrower
— {Seal) {Seal)
-Borrower -Borroner
{Seal} {Scal)
Borrower -Bomower
—!Seal) (Seal)
B @ et -Borrower

STATE OF ILLINOIS, Coer{ 42" County ss:

1, fhs cer Bliride sy rwed | aNowry®vitic mand for said county and state do heteby eentify
that MARE A. WARDECKYI, A SINGLE PERSON

. personally known to me to be the sam: verson(s) whosc pame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow!.dged that HE

signed and delivered the said instrument as HIS froe and voluntary act. for the us s and purposes therein
mfo?i?t:enxmdcrmymd;andnfﬁda} seal, this 2778 day of JULY 1998
My Canmission Expires: /

VAR {,,; Ficba

Notary Publi: S

@lﬂo A} vace, PauBotl
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