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P MORTGAGE COMPANY
{Space Above This Line For Recording Data) ?
THIS MORTGAGE (" Sccurity Incmment”) is given on July B, 198 . The morntgagar is

ALEX FELTON and BEVERLY FELTON, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Security Invrument is given 1o
LOKG BEACH MORT A G COMPANY

which is organized and existing under the Iaws of the State of Deliwar: . and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CAT22RR
{ “ender”). Borrower owes Lender the principal sum of

Oue Hundred Fifty Five Thousand One Hundred Twenty Five and no/il0—

Dollars (U.5. § 155.125.00 )
This debt is evidenced by Bomower's note dated the same date as this Secwsty Instrument ("Now™), which provides for
mornthly payments, with the full debe, if ot paid earlier, duc and payable on  Avguit I, 2028

Tuis Securiry Instrument secures to Lender: {2} the repayment of the debt cvidenced by e Wote, with interest, and ajl mals

extensions and modifications of the Note; (b tbe payment of all other sums, with inteves:, advanced under paragraph 7 to
proiect the security of this Sacurity Insuum::m and (¢} the performance of Bomower's covepiars and agreements under this
Security Instrument and the Note. For er docs hereby mongage, grant and convey to Lender the folfowing
described propenty located in - COOK County, Minois:

LOT [1 IN BLOCK 8 OF FAIR oa&smmancs BEING A SUBDIVISION OF THE EAST 50,
ACRES OF THE NORTH 75 ACRES OF THE NORTHWEST 1/4 OF SECTION 5 TOWNSHIP 35, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN. iN COOK COUNTY. ILLINOIS. TAX NO.-16-

05-111-011 \g /W r//

which has the afdress of 1122 N HAVES OAK PARK {Sareat, Cryj,

Rlinois 60302 Zp €ode) ("Property Address™ )
LLINDIS-Single Family- PHMARILNG UNIFORM

INSTRUMENT Form 3014 9/90
Q BHIIL$ (3205
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appustenances, aod
fixtures now or hereafier 2 pant of the property. All replacemenis and additions shall also be covered by this Security
lostrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate heteby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrants
ard will defend generally the tithe to the Property against all claims and demands, subject 10 any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tases and Insarance. Subject to applicable law of to a written waiver by Lender, Borrower shalf pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
angd assessments which may antain priority over this Security Instrument as a lien on the Propenty: (b) yearly leasehold paymests
or ground rents on thy Property, if any; (¢) yearly hazard or property insurance premiums:; (d) vearly flood insurance premiums,
if any: (¢) yearly morngage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzyn 8, in ficu of the payment of mongage insurance premiums. These items are calied “Escrow ftems.”
Lender may, a1 any time, rolisnt and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related momgage foan may rercue for Borrower's escrow acoount under the federai Real Estate Settlemert Prooedures Act of
1974 as amended from time to tinae 42 U.S.C. Section 2601 & seg. ("RESPA”), uniess another law thay zpplies to the Funds
sets a lesser amount. §f so, Lender ra»y, &1 any time, collect and hold Funds in an amount not to exoeed the lesser amount.
Lender may estimate the amount of Fups due on the basis of currens data and reasonadle estimates of expenditures of future
Escrow ltems or otherwise in accordance ws7is applicable law.

The Funds shall be beld i3 aa isstitution vhose deposits are insured by a federal agency, instrumentality, or engity
{including Lender, if Lender is such an institution} ot in any Federsl Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for ruiiding and applying the Funds, anpually analyzing the escrow acoount, or
verifying the Escrow ltems, anless Lender pays Bomoae intevest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a o0 time charge for an independent real estate tax reponting service
used by Lender in compection with this loan, unless appiicabie law provides otherwise. Unless an agreement is made or
applicable law requires iaterest o be paid, Lender shalf not be (eriited to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree 1 writing, however, that interesi 28! be paid on the Funds. Lender shali give to Bomrower,
without charge, an annual accourting of the Funds, showing credits 274 Jebits o the Funds and the purpose for which each
dedis to the Funds was made. The Funds are pledged as additional security (o7 all sums secured by this Secusity Instrument.

if the Funds held by Eender exceed the amonnts permitted to be held by sppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie taw. §t' the amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow frems when due, Lender may so notify Bororer in writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency. Bormowes shall ke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upos paymens in full of 2li sums secured by this Security Insyumen, Lender shall propruly nefund to Borrower any
Funds held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property., Lender, prior to the acquisition of sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or safe as a cretit g lant the sums secured by
this Security Instrument,

3. Application of Paymests. Unless applicable faw provides otherwise, all payments received by Lerie under paragraphs
1 and 2 shall be applied: first, 10 2ny prepayment charges duc under the Note; second, fo amounts payable under paragraph 2;
third, to intevest due; fourth, to principal due; and last, 1o any laie charges duc under the Note,

4. Charges; Liens. Borrower shall pay al} taxes, assessments, charges, fines and impositions artributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in tha manmer, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promply furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymen's directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Borrower: {2) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againgt enforcement of the lien in, legal procoedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security fnsrumem. If Lender determinss that any part of the Propenty is subject to a lien which may amtain priority over
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this Security instrument, undu' may give ﬁcE n!)tn(c;dlcn':ey\mlgﬁh: hien. Bofrower ﬁl satisfy the lien or take one or

more of the attions set forth above within 10 days of the piving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improverments sow existing or herezfter crected on the
Propenty insured against loss by fire, hazards focluded within the 1erm “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricer providing the insurance shall be chosen by Borower subject 10 Lender’s approval
which shall oot be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender’s
option, obtzin coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortpage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premiums and renewal notices. In the even of loss. Borrower shall give prompt notice to the msurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unlcess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is cconomically feasible and Leader's security is not lessened. If the restoration or
repair is no! economizally feasible or Lender’s security would be lessened, 1he insurance proceeds shall be applied 1o the sums
secured by this Securi’y lostrument, whether of not then due, with any excess paid to Bortower. H Borrower abandons the
Property. or does not.unever within 30 days a netice from Lender that the insurance carrier has offcred to settie a claim, then
Lender may collect the i=sumnce proceeds. Lender may use the proceeds 1o repair or restore the Property of (o pay sums
secured by this Security fusizurent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Bonowe: otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the morrah payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right to apy insurance policies and prooceds resulting from
damage to the Property prior to the acquisitior shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintecand » and Protection of the Property; Borrower's Loan Application; Leasedolds.
Borrower shall ocoupy, establish, and use the Prop=rr; 25 Borrower's principal residenoe within sixty days after the execution of
this Security Instrument and shail continue to occupy the Troperty as Borrower's principal residence for at least onc year afier
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrow'r's control. Borrower shall not destroy, damage or impair the
Property, aligw the Property to deteriorate, or commit waste o the Property. Borrower shall be in default if any foreiture
action or proceeding, whether civil or criminal, is begun that in Lrader’s geod faith judgment could result in forfeiture of the
Property or otherwise materially itipair the lien created by this Secunty I'strument or Leader’s security interest. Borrowes may
cure such a defan!t and reinstate, as provided in paragraphb 18, by causing ¢i. action oy proceeding 1o be dismissed with 2 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Surrows='s interest in the Property or other material
impairment of the lico created by this Seturity Insttument of Lender’s secunity imecest. Borrower shall also be in default if
Borrower, during the joan application process, gave materially false or tnaccurate iufonnation or statements to Lender (or failed
10 provide Lender with any materis! information) in connection with the loan evidenced oy dhe Note, including, but oot limited
to, representations concerning Bormower's occupancy of the Property as a principal residen x. «f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Iease. If Borrower acquites fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights is the Propesty. If Borrower ails to perform the covenants we asreements contained in
this Security Instrument, or there is a legal proceoding that may significantly affect Lender's rights i t¢ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then konder may do and
pay for whatever is necessary to protect the value of the Property and Lendes's rights in the Property. Lendir's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving
reasonable attorneys” foes and entering on the Property (o make repairs. Altbough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detn of Borrower secured by this
Security Instrument. Hnless Borrower and Lender zgree 10 other terms of payment, these amounts shall bear interest from the
date of disbursemnent at the Note rate and shall be payable, with interest, upon neotice from Lender to Borrower requesting

8. Mortgage Insorance. If Leader required mortgage insurance as a condition of making the loan scoured by this Sequrity
trstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
montgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to e mortgage insurance previously in cffect, at a cost substantially eguivalent to the
cost to Borrower of the mortgage tmsurance previously in effect, from an afiermate mongage insurer 2pproved by Lender. if
substantially cquivalent mortgage icsurance coverage is not available, Borrower shall pay to Lender each month a surn equal 10
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the igsurasce coverage iapsed or ceased to
be in effect. Lender will acceps, use and retain these paymenis as aloss reserve in Jieu of mongage insurnce. Loss feserve
payments may no longer be required, 2t the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by zn insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insusance in effect, or to provide a loss reserve. until the requirement for mortgage
insurance ends in acoordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shaly be paid to Lender.

1o the cvent of a total taking of the Property, the proceeds shal} be applied fo the sums secured by this Security Instrument,
whether or not ther dui;, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immedimely before the taking is equal to or greaer than the amount of the sums sccured by this
Security [nstrument imm=diat=ly before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument <lial! he reduced by the amount of the proceeds multiplied by the following fraction: (2) the 10wl
amount of the sums secured ntuetiately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Auny balance sheii be paid to Bomower. In the event of 2 partial tking of the Property in which the fair
market value of the Property immed:ely before the taking s less than the amount of the sums scrured immediately before the
taking, unless Borrower and Lender othcrw e agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be zpplied to the sums secured by this Securicy In<trument whether or not the sums are then due.

If the Property is abandoned by Borrower, of .. afier notice by Lender to Borrower that the conderunar offers to make an
award or settle a claim for damages. Borrower f:i6s 1o respond to Lender within 30 days after the date the sotice is given,
Lender is authorized 1o collect and apply the proceeds, @ it option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or pot thenaic.

Unless Lender and Borrower otherwise agree in writiug, aty application of procesds to principal shall not extend of
postpone the dus date of the monthly payments referred to in parazraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not = *valver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument graws<d v Leoder to any suceessor in intevest of Borrower shall
not operaie to release the lability of the original Borrower or Borrower’s “uccessors in interest. Lender shall oot be required to
sommenice proceedings against any successor in imerest or refuse to extend tiwe for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand inads by the original Borrower or Borrower's
successors in interest. Any forbeararce by Lendey in exercising any ripht or romedy shall zat be 2 waiver of or prectude the
exercise of any right or remedy.

12. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and agreemests of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrouwies, subjert to the provisions of
pasagraph §7. Bofrower's covenzaus and agrecmwents shalt be joiat and several. Any Borawer who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mirtg/ge, gram and convey thal
Borrower’s interest in the Property usder the terms of this Security Instrument: (b} is not personaitv oiiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree fo exon. modify, forbear or
make zny accommodations with regard to the terms of this Security Instrument or the Note without that Bommver's consent.

$3. Loan Charges. If the loan secured by ttis Sccurity lastrusmens is subject fo a faw which sets maximum loan charges,
and that law is finally interpreted so that the inerest or other loan charges collected or o be collected in connection with the
loan excezd the permitted fimits, ther: (3) any such Ipan charge shall be reduced by the amount necessasy to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lendey may choose to make this refund by reducing the principal owed undes the Noic or by making 2 direat
paymmBom.HamﬁMﬁmW.&M@mwﬂlkmﬂuamﬂWme
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Apy notice to Lender shall be given by first class mail to

Q&lﬂi 9408 Prmdott
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Lender’s address stated herein ou;,' N:QELEJM mimggf. Anj nutice provided for in this

Sceurity Instrumem shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumenmt shall be governed by faleral law and the law of the
jurisdiction in which the Property is located. In the event that apy provision or clause of this Security Instnumnent or e Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security lastrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Note and of this Security Instrument.

17. TeansSer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written oonsent, Lender may, & its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat faw 35 of the date
of this Security Ipsirument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The potice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 acrrower fails to pay these sums priof to the expiration of this period, Lender may iavoke any remedies
permitted by this Security "nsirumem without further notice or demand on Borrower.

18. Bormower’s Kira to Reinstate. If Borrower meets conain conditions, Borrower shall have the right to have
enforcement of this Security “asrument discontinued a1 any time prior to the cartier of: (a) 5 days (or such other period as
applicable law may specify for (m2satement) before sale of the Propenty pursuan to any power of sale comained in this
Sceurity Insteument: ot (b) entry of 4 j:igment enforcing this Security Instrument. Thase conditions are that Borrower: (2) pays
Lender il sums which then wotld be dor under this Socurity Instrument and the Note as if no acceleration had occurved; (b)
cures any default of any other covenants or aoresments; (c) pays all expenses incurred in enforcing this Security Instrumem,
including, but nox limited to, reasonable anciprys’ fees; and (d) wakes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s «igits in the Froperty and Borrower's obligation to pay the suins secored by
this Security Instrument shall continue unchamys. Ypon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 2 i no acceleration had eccurred. However, this right to seinstate shall
not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note ov.a partial interest in the Note (together with this Seeurity
fnstrument) may be sold one or more times without prior notice 10 Bosrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collacts monthly payments due under th: Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If cheue is a change of the Loan Servicer, Borrower will be
given written gotice of the chanze in accordance with paragraph 14 above wod arplicable law. The notice will state the ame and
address of the new Loan Servicer and the address to which payments shoutd b made. The aotice will also contain any other
information required by applicable law.

20. Hazmrdoos Sebstanees, Botrower shall not cause or permit the presencs, uwse; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor Jlow an,00c ¢lse @ do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two semences sial? aot apply to the presee, use, of
storage on the Property of smzli quantities of Hazardous Substances that are geperally tecogn med to be appropriate to sormal
residential uses and 1o maimtetzince of the Property.

Bormower shall promptly give Lender written notice of any investigation, claim, demand, fawsvic or other action by any
governmentat or regulatory agency or privaie party involving the Preperty and any Hazardous Substanus¢ Tovironmental Law
of which Borrower has artual knowledge. If Borrower leams, or is patified by any governmenial or sogul ooy authority, that
any removal or othier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
alt orcessaty temedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substanres™ ave those substances defined as toxic or hazardous substances by
Eovironmnemal Law and the following substances: gasoline, kerosene, other flammable o7 toxic petroleum produsts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal Iaws and taws of the jurisdiction where the Property is located that
relate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lendey further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes's breack
of 2oy covenam or agreament in this Secority Instrument (but aot prior to acceleration ander paragraph 17 umless
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applicable faw provides otherwise; notice shall specify: fa) the defanit; (b) the action roguired to cure the default;
fc)adm.uiﬂthnwda}ﬁmm&:mmhﬂuuwmmbyw&h&mmhm-i
{d} that Lailare to cure the default on or before the date specified in the motice anay result in acceleration of the sums
secured by this Security Instrument, forediosure by judicial proceeding and sale of the Property. The motice shall lurther
informa Barrower of the rigit to reinstate after acceleration and the right to asest in the forecloswre procteding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, H the defawit is not cured on
or before the date specified in the potice, Lender, at its option, may require immediate payment in fall of all swmes
seeured by this Sequrity festrument withoot forther demand and may foreclose this Security Instriment by judicial
proceeding. Lender shaf] be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, inclading, but not jimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of i sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
to Borrower. Berrower shall pay amy recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a thied party for services rendered and the charging of the fee is permitted under
applicable Jaw.

23, Waiver of Hwnestead, Borrower waives ali right of homestead exemption in the Property.

24. Riders to this security Instrument. 1f one or more riders are exeouted by Borrower and recorded together with this
Security Instrument, the corenants and agreements of each such tider shall be icorporated into and shall amend and supplement
the covenants and agreemeriic 2 this Security Instrumen as if the rider(s} were 2 part of this Security Instrument.

[Check applicable box{es))

{X] Adjustable Rare Rider [ Condominium Rider [ ¢4 Family Rider

] Gratuated Payment Rider L] Pranned Unit Development Rider (] Biweekly Payment Rider
[ Baltoon Rider - IRare Improvement Rider {1 Second Home Rider
{_1V.A. Rider [ therts) fspeciy]

BY SIGNING BELOW, Berrower accepts and agrees to e «-ms and covenams contained in this Secarity Instrumens and
in any rider{s) executed by Borrower and recorded with it
Witnesses:

f
L AR, 'L7/"/ T e (Seah

hsvsm_v FELTL? Borrower
(Seal) - (Seal)
Borrowe! -Borrower
STATE OF ILLINOIS, f C I~ County ss:
1 (2 Lendl v v s . a Notary Public in and for said county and stat’s s hereby centify

that .\ -ft".( (@ len e-‘»-. i? v*’f{" i—‘u Cotes . hisboand it ‘{“"2{&

, persanally known {0 me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, before me this day in person, and acknowledged diat- +4 h: <
signed ang delivered the said instrument as U’-v*-) rmmdvo!unmv_. fz‘/mem sﬁcbmmsctfoﬁh
Given under my hand and offigg i F 3
“OFFICIAL SEAL
My Commission Expires: DEBORAM A. KARL
Netary Putlic, State of KndS oy oy,
This Instrument was prepared by: My Commission Expires 71302
q&m 13205 Pab At form 3014 9%
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR lndex - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madeonthis 28t day of Jnly

1998 . and isincorporaied into and shall be deemed to amend and supplement the Morigage, Deed o!
Trust or Security Deed (the “Security Instrument”™) of the same date given by the undersigned (the “Borrower®) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note™) to : LONG BEACH MORTGAGE COMPANY

{the”Lender*y of the same date and covering the property described in the Security Instrument and located at:

122 N HAYES
OAK PARK, L. 66302

[Propermy Address]

THE NZT7. PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANDY 19 AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE
AMOUNY THE ¢ORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY OME
TIME AND THE /2AXIMUM RATE THE BORROWER MUST PAY.

ADDTFIONAL COVENANTDS. In »4dition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenan: and agree as follows:

A. ADJUSTABLE RATE AND MONTHL Y 22 YMENT CHANGES
The Note provides for an initial fixed intercs’ rate of  10.500 % . The Note also provides for
a change in the initiat fixed rate to an adjustable intrrest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHL” PAYMENT CHANGES
{a) Change Dates
The initial fixed interest rate will change to an adjustable intriet rate on the first day of August
2000 | and on the first day of the month every 6th month (ereafter. Each date on uhzchthcadjus:ab!c
interest rate could change is called 3 “Change Date.*

(b) The index

Beginning with the first Change Date, the interest rate wilf be based on an‘ssGes. The “Index” is the average
of the Lendon interbank offered rates for six moath dollar deposits in the London »irket based on quotations af
five major danks ("LIBOR"™), as set forth in thie “Money Rates™ section of e Wall stver Jourmal, or if the
Money Rates section ecases 10 be published or becomes unavaifable for any reason, :a as set forth in a
comparable publication selected by the Lender. The most recent Index figure available 250 the date 45 days
before cach Change Date is called the "Current Index.”

(c) Caloudation of Changes
Before cach Change Date, the Lender will calculate my new interest rate by adding ~ Six and Ninety
Nine Hundredths percentage poini(s) { 6.990 %) to the

Currem: index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage
point (0.)25%). Subject to the limits stated in Section }d) on the following page, this rounded amount will be the
new interest rate ponl the nexy Chanpe Date,
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The Lender will then determine the amount of the monthly payment that wauld be sufficient to repay the
unpaid principal balance 2s of the Chasge Date i full on the Mawky Date a1 the aew inlerest e in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be preater than 11,500 < or less than
10.500 % . Thereafter, the adjustable intesest rate will never be increased or decreased on any

single Change Date by morce than One
percentage points ( 1.000 %) from the rare of imerest applicable during the precedng 6 months. The
adjustable interest rate will never be greater than 16.500 %, which is called the "Maximum Rate™
orlessthan  10.500 % which is called the "Minimum Rate™.

(e) Effecti~< Date of Changes

Fach new adiustable interest rate will become effective on each Change Date. The amount of exch new
monthly paymen: wid be cue and payable on the first monthly paymen: date after the Change Date untif the
amoug; of the month.y payment changes again.

() Notice of Chzoges

The Lender will deliver or/moi} » notice of any changes in the adjusiable interest rate and the amount of the
new monthly payment to the Porrower before the effective date of any change. The notice will include
information required by faw 10 be gi'en 10 the Borrower and also the tile and telephone number of 2 person who

will answer any guestions regarding the rotise.
B. TRANSFER OF THE FROPERTY OR 4. GENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate chauoss to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Fshiument provides as follaws:

Transler of the Propety or a Beneficial Interest in Bogover. If all or any pan of the Property or any
interest in it is sold or transferred {or if 2 beneficial intevest in Bo rower is sold or transferred and Borrower is not
a nanural person) without Lender's prior written consent, Lender may at 15 option, require immediate payment in
full of all sums secured by this Security Instrumems. However, this option shall not be exercised by Lender if
exercise is probibited by feceral law as of the date of this Sccurity Instrumen:.,

If Lender exercises this option, Lender shall give Borrower notéoe of acceleczion. The notice shall provide 2
period of pat fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sceurity Instrument. If Borrower fails to pay these sums priorio the expiration of this
period, Lender may invoke any temedics permitted by this Security Instrument without furib=r notice or demand
on Borrower.

2. When Borrower’s initia’ fixed interest rate changes (o an adjustable interest rate under the soms stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease 10 be in effect, and Uniform Covenant 17 of the Securiiy Instrument sha®l be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transfesred and Borrower is nos
a natural person) without Lender’s prior writlen consent, Lender may, af its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if
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exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shal) not exercise this
aption if: {a} Berrower causes to be submitied to Lender information required by Lender to evaluate the intended
transferee as if a new foan were being made to the transferee; and (b) Lender reasonably determines thay Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenam or agreement in
this Security Iostrument is acceptable to Lender.

To the exiemt permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consenr 1o the loan assumption. Lender also may require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferte 10 keep 21l the promiscs and agreements made tn the Note
and in this Security Instrument. Borrower will continue 1o be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate paymem in fuff, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is deliverad or
mailed Wiy which Borrower must pay all sums secured by this Security fnstrument. i Borrower fails to pay
these sums prior-ip the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withoui Zurther notice or demand on Borrower.

BY SIGNING BEVLA. Bomrower accepts and agrees 1o the terms and ocovemants contained in this

Fixed/Adjustable Rate Rid:r s
/,-
V/:"} 't_/._.}:} fj /,E.gfm—r‘ {Sﬂh JJ{ ’f,: ’ ) ) / J’j :}"—7/ M”
!f&&x/rﬁmv R Borrower \Fsvmuf FELTON / Borrower
(Seald Seal)
-Borrow er Bormower
{Sign Original Only]
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