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modifications of the Note: (b) the paysicnt of 21l other sums, wiltinterest, advanced under paragraph 7 1o protect the security of
this Security Instrument: and (c) the performance of Borrower's covenzns and agreements under this Security Instrument and the
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now of hetealier a part of the property. ments and addittons shall also be covered by this Secunty Invtrument. Alt of the
foregning is referred to in this Security Insirument as the “Propeny ™ ) v

BORROWER CoveNANTS that Borrower is Jawfully seised of the estate hereby comveyed and has the nght to mortgage, grant and
convey the Propeny and that the Property is unencumbered, vxeept for encumbrances of record. Bomower warrants and wiil detend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THis SECURITY IsTRL MenT combines unitorm covenants tor pationit ese and aen-uniform coscoants with imated vanatons by
jurisdiction (o constitute a unifonm scounty msirument covenng el propert,

Usirorat Covevanis. Borrower and Lender covenant und agree as follows:

1. Payment of Princigal and Interest; Prepayment and Late Charges. Borreuer <hall promptly pay when due the prineipal
of and intercstan the debt evidenced by the Note and any prepayment and late charges due under the Note

1  Funds for Taxes and Imsurance. Subject to spplicable law o1 10 3 wnitten waner by Lender, Burrower shall pay o Lender
on the day monthly payments are duc snder the Nute. unt ! the Note iy paid e fall, o sumr ¢"Fuads™) tor {23 yeary taws and
assessments which may atain priority over this Securiyy Tnstrument as a hien on the Property; thi vearly leasehold payments or
ground rents on the Property, if any: fo) searly hasard or proserty msgrance premiumas: (i dcarly flood msuranee premiums, if any,
te) yearly mortgage smsurance premiuns, of any: and () any sums pavable by Bortower to Leader, i uccordance with the provions
of paragraph 8. in licu of the payment of morzage msuraney premiums. These nems are called “Bscrow ftems ™ Lendes may, &t any
time, collect and hold Fands in an amount not to exgeed the maximum amount a lender tor a federally related mortgage loan may
require for Burrower's escraw account under the federal Reat Fstate Settlement Procedures Act of 1973 s amended from time to
time, 12 US.C. § 2601 i sey- ¢"RESPA™ . unfesy another Taw that applies to the Funds sets a fesser amount. | -0, Lender may,
any time, collect and hold Fuii'sin an wnouat net 1o exceed the fesser amount. Lender may estimate the smount of Funds due wn
the basis of current data and réasoesnte estimates of ¢xpead tares of fature Escrow ftems ar otherwnse e uocondance with applicable
law.

The Fuads shall be held in an insticut’'on whose deposits are msured by a federal agency. insirumentality, of eatits Hinchaing
Lender, if Lender 1s such an institution < m any Federal Home Toan Bank. Lender <hald apply the Funds to pus the Escron Tems,
Lender may not charge Borrawer for holdice snduapplarg the Funds, annually analysing the cwrow account or ventyviag the
Escrow Items, unless Lender pays Borroser wrierest on the Funds snd appheable faw permsts Lender 1o mabhe such o chafge.
However, Leader may mequire Borrower to pay a ong-time ¢ warge for an independent real estare tax separting service yseild by Lender
in connection with this loan, unless applicable faw yrecides otherwise. Unless an agreement i« made or apphuable law reguires
increst to be paid, Lender shall not he required to pay Botroser any interest of camiags on the Funds. Borrower and Lender may
agree in writing, however, that inferest shall be paid on the funds. Leader shall zive to Borrower, without charge, 2o annual
accounting of the Funds. showing credits and debits 10 the Junds andshe purpose for which cach debst 1o the Funds was made. The
Funds are pledged as additional security for ail susms secursd by s Seaurity tnstrument.

If the Funds held by Lender exceed the amaunts perm sted to behald by applicable law, Lenders shall account to Burrower tor
the exczss Funds in accordance with the requirements of apphicable faw. % the amount ol the Funds hefd by Lender at any tmge s
not sufficient to pay the Escrow Jtems when due, Lender ruay wo notify Bespavrer i wrting, and. 1n such cae Bomrower shall pay
to Lender the amount necessary to mitke up the deficiency Borrower shall makeup the deficieney in no mere than twelie monthly
payments, at Lender’s sole discretion

Upen payment in full of a1l sums sccured by this Secur ty Inctrument, Lender <hall protoptly refund to Bewower any Fuads huld
by Lender. If. under paragraph 21, Lender shalf acquise or scil the Property, Lender, proer 14 the acquasttion or sale of the Propents,
shall apply any Funds held hy Lender ot the time of acquuition or sale s a credit againy! the sums ~ecured by this Secunty
Instrument.

3. Application of Payments. Unless applicable faw provides otherwnne, all pay ments cecenved 0y T ender under paragraphs 1
and 2 shall be applied: first. 10 any prepayment churges de under the Note. second, (o amounts payahie under paragraph 2, thied,
to interest dues fourth. to principal duc; and last. to any la ¢ charges Jue under the Note.

4. Charges; Liens. Borrower shall pay s taxes, assssments, charges. fines and impositions attributabls 1o ihe Property which
may aliain priorily over this Security Instrument, and casehold payments or ground rems, if any. Buriower shall pay these
obligations i the manncr provided in paragraph 2. or if not paid in thar manner. Berrower shall pay them on (racdirecily-to the
person owed payment. Borrower shall promptly furnsh to Lepder all notices of amwounts to be paid under this paragraon, T Borrower
makes these payments directly, Berrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has prionty over this Secunty Instrument unlew Berrower: {2} agrees in
writing to the payment of the obligation ~ccured by the lica in 3 manner scceptable o Lender: (by contests in goed fayh the hien by,
o7 defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent the enforeement
of the lien; or () sccures from the holder of the Hen an agreement sativLctory to Leader subordinating the hen to thiv Security
Instrument. I Lender determines that any part of the Property is subject to a hier which may attun prionty esver this Security
Instrument, Lender may give Bomower aneice identifying the hen. Borrower shall satisfy the lien or take one or more of the actions
st forth above within 10 days of the giving of notice |

5. Hazard or Property Isurance. Borrower shafl keep the improvements apw existisg or hereafier erected on the Property
insuted aganst loss by fire, huzards included within the tenm “extended coverage™ and any other hasards, including floads or
fleoding, for which Lender requires insurance. This tnsurance shatl be muaintzined in the amounts and for the penods that Eender
requires. The insurance carrier providing the insurance skall be chosen by Borrower subject to Leader's approsal whic iy shall not be
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unreasonably withheld. If Borrower fails to maintain coverage described above, Lender miay. at Lender's option, obiain coverage to
protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mostgage claue. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrowcr shall promptly give to Lender all receipts of paid
premisms and renewal aotices. In the event of loss, Borrower shall give prampt notice to the snsuranee carrier and Lender. Lender
may make proof of loss if pot made prompily by Bomower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shafl be applied to restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not Iessened. If tke restoration or
repair is not cconemically feasible or Lenders security would be lessencd. the imurance proceeds shall be applied to the sums
secured by this Security Instrument. waether or not then duce. with any excess paid 1o Borrower. i Borrowcr ahandons the Property.
or does not answer within 30 days 4 rotice from Lender that the insurance carricr has offcred 1o settle a Jlaim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums secered by this Security
Instrument, whether or not then due. The 30-day period will begin when the sonice 1 given.

Unicss Lender and Borrower ntherwise agree in wntng. any application of proceeds to principal shall not extend or postponc
the dug datc of the monthly paymenis seferred to in paragraphs | and 2 or change the amount of the payments I under paragraph
2§ the Property is acquited hy Lender, Borrower's night to any insurance policies and proceeds resulting from damage to the Propenty
prior 1o the acquisiti-a: sh.all pass to Lender to the etent of the sums secured by this Security Instrument immediaiely prior to the
acquisitian.

6. Occupancy, Precers ation, Maintepance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstabinsh, and use the Property as Borrower's principal residence withum sixty dass afier the execution of this
Sccurity Instrument and shail et to occupy the Property as Borrawer's principal residence for at feast one vear after the date
of accupancy, unless Lender otheriss agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Barower’s control. Borower shall not destroy. dumage or impair the Property, allow the
Property to deteriorate, or commit wasie oniiie Property. Borrower shall be in default of any forfenure action of proceeding, whether
civil or criminal, is begun that in Lender's goud faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrumer? or Lender’s sccurity interest. Bommower may cure such a default and reinsiate, as
provided in paragraph 18, by causing the action oz proceeding to he dismissed with o ruling that, in Lender’s good faith
determination, precludes forfeiture of 1is Borower'sinterest in the Property o1 vther matenal impairment of the hen created by this
Security Instrument or Lender™s security interest. Borover vl also be in detault it Borrower. during the loan application process.
gave materially false or inaccerute information of statement: to Lender (or failed to provide Tender with any material snformation)
w connection with the loan evidenced W the Note, mcluding, hat ndt bmited to. representations concerning Borroser™s ovcupaney
of the Property as a prinvipal residence. If this Security Instrumensi 5un a leasehold, Borrower shalk comply with all the provisions
of the lease. If Bomower acquires fee title to the Properts, the leasehuithand the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fwls'v perform the cosenents and agreemerts contained in
this Security Instrument, or there is a legal procecding that may significamt’s-affect Lender's rights in the Propenty tuch as a
proceedmg i bankruptcy, probate, for condemnation or forfeiture or to enforce farss 07 regulations), then Lender may do and pay
for whatever 15 necessary fo protect the vafue of the Propenty und Lender's nghtvia she Propenty. Lender's actions may include
payng any sums secured by o ien which has privrity over this Security Instrument, appisiiy in count, paying reasonable attoraeys”
fees and entering on the Propety to make repairs. Althouph Lender mav the action undes this paragraph 7. Lender dogs not have
to do s0. Any amounts dishursed by Lerder under this paragraph 7 shall become additional déb| of Romowet sceured by this Sccunity
Instrument. Unless Bomower and Lender agrce 0 other femms of payinent, these amounts bl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon nonce from Lender 1o Bortower requesting payment

8. Mortgage Insurance. If Lender required morgage msurance gy a condiien o making the teun s geured by this Security
Instrument, Borrowcer shall pay the prerums required (o mamta the mongage insuranve in effect. If, for 2as teason, the mongage
insurance coverage required by Lender lapses or ceases to be 1 eftect. Bommuwer shall pay the premiums requived to obtain coverage
substantially equivalent t the morigage imsurance previously in effect. at a cost substantially equiralent 1o the (os. to Burrawer of
the montgage insurance previoudy in effect. from an altesaate montgage insurer approned by Lender, I substanteally equivalent
mortgage inwurance coverage is not availahle, Borrower shall pay to Lender coch month a sum egual to one-twelith of the yearly
morigage insurance premium being pad by Bormower wher the insurance conerage lapsed or cenzd o be in etfect. Lender will
accept, use and retain these payments i & Joss reserve in ficu of mortgsge insurance. Loss reserve payments ma, no longer be
required, at the option of Lendes, if mongage insuraree coverage tn the amount znd for the period that Lender requires) provided
by an insurer approved by Lender again becotnes available and iy obtamed. Borrower shall pay the premiums required w0 maintain
mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage insurance ends in aucondance with any
written agreement between Bortower and Lender or applicable fuw.

9. Inspection. Lender or its agest may make reasonable entrics upon and inspections of the Praperty Lender shall give
Bomower notice 21 the time of or prior ‘0 an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequentia), in contection with any
conadernation or other taking of any part of the Property, or for comeyance m lew of condemnation, are hereby assigned and shall

be puid to Lender.
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whether or aot then due. with any excess paid to Borrower Inthe event ab o partul tdang of the Propenty in which the {air market
value of the Property immediately betore the taking 15 cqual 10 or greater ihan the umount of the sumis secuted by this Secufity
Instrument imraediately before the taking, unless Borrower (nd Lender otherwine apree in woting, the suims secured by this Security
Instrumcent shall be reduced by the amount of the procecds muluphiad by the followmyg traction ) the wtal ameunt of the sums
secured immediately before the taking. divided by (by the fair market value of the Propenty immediaely before the tahng. Any
balance shall be paid to Borrower. In the event of 4 partial taking of the Propery m which the fair murket s slue of the Property
immediately hefore the tuking iy less thar the amount of the sums secered tmmediately before the takimy. unless Bormower and
Leader otherwise agree in writing or unloss appheable faw ¢ theswise provudes. the proceeds shall be applied ta the sums secured by
this Sccurity Instrument whcther or not the sums are then duc.

If the Propenty is abandoned by Borrower. or if. after notice by Lender to Bommower that the vondemutor offors o make an awand
or settle a claim for damages, Borrower fails to respond ¢ Lender within 30 days after the date the nutice 3 given, Lender i
authorized to collect and apply the proceeds. ot ity option, vither to restoration or tepatr of the Property or 1o 1he sums secured by
this Security Instrument, whether or not then duc.

Unless Lerder and Bomrower otherwine agree in writing. wny applreation of procecds te principal shal! not extend or postpone
the due date of the monthly pryments referred to sn pasagraphs 1 and 2 or change the amourt of w:ch paymeits.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Exwension of the time lor piyment or madificanon of
amosization of the sups wecured by this Security Instrume ot granted by Lender to any successor inointerest of Bomewer shail not
operate io release the lidoility of the origimal Borrower «r Borrower’s successors i iaterest Lender shall not be required to
commence proceedings ag s t.any successor in interest or refuse to exlend iime for pavmeni eor otherwise modidy amorhizativn of
she sums secuted by this Security Instrument by reason of ony demand made by the onizinal Borrower or Borrower™s successors in
interest. Any forbearance by Lender in excredsing any right or remedy shali not be a wanver of or preciude the excrcine of any rignt
or remedy.

12. Sucvessors and Assigns Bouw /i Joint and Scveral Liability; Coigners, The covenants and agreements of this Security
Instrument shal bind and benefit the successurs and assigins of Lender and Burrower, subject to the provisions of paragraph 17,
Bomower's covenants and sgreements sha v ot and seseral. Any Borower who co-aigas this Sceurity Instrument but does not
execute the Note: (a) is co-signing this Sceurity dnstume it only to mortzage. grant aird consey that Bomrower's interest in the
Property under the terms of this Security Instruroenttby is not personally obhigated o pay the sums sevured by this Sevonity
Insteument; and (¢} agrees that Lender and any other Reirawer may agrec to extend, modity, forbear or miske any accommodations
with regard to the terms of this Sccurity fnstrumens or the Ml without tiut Borrower™s conseat.

13. Lean Chasges. It the loan secured by this Secunty Iastrumcent o subject to a liw which seby masamum Joap charges, and
that luw 1 finadly interpreted so that the interest or atker loa tcheigesicollected or 1o be collected i connection with the fuan exeeed
the permitied Himits, then: £33 any such loan churge shaff be reduced 25 the amount nevessasy to reduce the charge @ the pormtted
limit: and ¢b) any sums alrcady collected fram Borrower wh.oh excedded penmntied hiits will be setunded to Borrowor. Leader may
choose to make this retund by reducing the pnncipal owed uader the Noteds by mahenp a direes payssens 1o Borrower. 104 refund
reduges principal, the reduction will be treated as a partial prepay ment withau? any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided bor in th s Securety Instramest<hall be gasen by delivenny otor by mathing it by
first class mai” unless applicable law sequires use of another ncthod. The notice ~Fairbe directed to the Property Address or any
other address Borrower designates by aotice to fender. Ame netice to Lender <hall be goven by first class masd 1o Lender's address
stated herein or any other address Lender desipnaies by ot e o Bemower Any notice prisoded for n this Security bastrument shail
be deemed to lave been given to Borrowr o Lender when gnen as provided an thus paragrapts

15. Governimg Law: Severability, This Scouriy Instiument shall be poserned by federst aw’and the Law of the jutisdiction i
which the Property s located. In the event that amy prov.sion or clanse of tus Secungy Insttineat or the Note gonflicts with
applicable law, such conflict shall not aftect other provivions of this Security Instrument or the NS which can be given effect
without the conflicting provision. To this end the provision, of this Secunty Instrument and the Note wre declared o be severable.

16. Borruwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insrament,

i7. Traader of the Property or a Beneficial Interest in Borrower, 11 all or uny part of the Property’ed any interes in it is
sold or transferred {or if a beneficiad interest 1n Borrower is soid or transterred and Bomrower i pot a nature gersond without
Lender’s prior written consent. Lender oy, 2 its option, “equire iminediate payment in full of aif sums secured by this Security
Instrument. However, this option shall not be excrcised B Lender of excreise 15 prohubited by federal Law as of the date of this
Security Instrument.

1f Lender excreises this option, Lender shall give Borrewer notice ot acecleration. The rotice shalf provide a peniod of nut foss
than 30 days from the dute the aotice v debnvercd of manled within which Borrower maust pay all sumy secured by this Security
Isstrument.-If Borrower fails to pay thewe sumis prior (o the evprration of thes period. Lender may invoke uny temedies permitted by
this Security lastrurrent without further netice of demand on Borrower.

13. Bermuwer's Right to Reinstate, If Borrower megts cettain conditions, Borrower shall hine the nght to have enforcement
of this Sccurity Instrunient discontinued at any oime prior ‘v the carfier of: (al § days ¢or such other period as upplivable Liw may
specify for reinstatement) befere safe of the Prapeny purswaint te amy power of sale contaned in this Security Incirument; or (b entny
of a judgment enforcing this Security Instrument. Those comdittons are that Borrower. {a) pay~ Leader all sums which then would
e de under this Secunity Instrument and the Nate as if ae acceleration bad occurred: (h) cures any default of any other covenants
or agreements; (c) pays all expenses ircurred in enforciig thes Sceurity Instrument, including. hut ao !;;xi: | 1prtcasonable

Iminals ~if - ——
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attorneys’ fees: and 1d) takes quc NQE "E I'I.‘JG"IAILH! C;LQ he IicY)f this Scewrity Instrument,

Lender's gights in the Property and Borrower's obligation o pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstaiement by Borrower, this Security Instrument und the ohligations secured herehy shall reman fully effectine
25 if no acceleration had occurred. Hovever, this right to reinstate shall not apply m the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partal inferest in the Note ftogether ith this Security Instrument)
may be sold one or more times without prior notice to Bomower. A sale may resultin a change in the entity (known as the “'Loan
Servicer”) that collects monthly paymunts due under the Note and this Sceurity Intrument There also may be one or more changes
of the Loan Servicer unrelated 1o a sal2 of the Note. If there 1s a change of the Loan Servacer. Borrower will be given written notice
of the ch:mgc in accordance with pnragmph 14 sbove and applicable fuw. The notice will state the pame and uddress of the new Loan
Scrvicer and the address to which payments should he made. The notice will also contain any other informatien required by
applicable faw

20. Hazardous Substances. BoTower shall not cause or permit the presese. use, dispesal. storage. or release of any
Hazardous Substances on or in the Preperty. Borrower shali not do. nor aflow anyone else to do, anything affccting the Property that
is in viplation of any Envizonmentad Law. The preceding two <entences shall not apply to the presence, use. or storage on the
Property of smal] quantities of Hazarc cus Substarces that are generally recognived 1o be appropriate to normal res:dential uses and
to maintenance of the Property.

Borrower shafl prorptly give Lender wnticn notice of any imestigation. claim, demand, lawsuit or other action by any
governmental or regulatus, agency of private party smvoh ing the Property and any Hazardous Substance or Eavironmental Law of
which Bomower has actval snow edge. If Bomower learms, or is notified by any govemmentat or regulatory avthonty, that any
removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Bomower shall prompily take all
necessary remedial actions indccordince with Emvironmental Law.

As used in the paragraph 20 “Jazardous Substances™ are those substances defined as toxic or hazardows substances by
Environmental Law and the following supstances: gasoline, kerosene, other flammable o 1oxic petroleum products, toxic pesticides
and herbicides. volatile solvents, matenia’scontaining asbestos ot formaldehyde, and radioacuve materials. As used in this paragraph
20, “Environmental Law™ means f2deral faws and laws of the jurisdiction where the Property is located that relate to health, safety
of environmentat protection.

Nox-Unteors Covenants. Bomow er and Lend ot further covenant and agree as follows:

21. Acceleration; Remedies. Lender shatl give notice to Borrower prior to aceeleration following Borrower's breach of
any covenant or agreement in this Security Instrumens (Sut not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {2} tiro Jifault; (b} the action required to core the defanlt; (¢) a date, not
less than 30 days from the date the notice is given to Borruwer. by which the default must be cured; and (d) that failare to
cure the default on or before the date specified in the notice nay 7 2snlt in acceleration of the sums secured by this Security
Tostrumen?, foreclosure by judicial proceeding and sale of the P operty. The notice shall further inform Borrower of the
right to reinstate after acceleration aod the right to assert in the forcrlosure proceeding the non-existence of 2 default or any
other defense of Borrower to arceleration and foreclosure. If the delcat’ is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of al* 1.a's secured by this Security Instrument without
farther demand and may forodese this Security Instroment by judicial pr~ceding Lender shall be entitled to collect all
cxpeases incorred in pursuing the remedies provided in this paragraph 21, wnciuding. but oot limited to, reasonable
attorneys’ fees and costs of title evidence,

22, Release. Upon pavment of all sums secured by this Security Instrument, Lende shall release this Security Instrument
without charge .o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives afi right of homestead exemption in the Propurty.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower aud revorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security bestrument.

{Check applicable box{es}}

0O Adjustable Rate Rider B Condominium Rider O 1—4 Family Rider
O Graduated Payment Ride- 1 Planned Unit Development Rader O Biwcekly Payment Rider
13 Balloon Rider O Ratc Improvement Rider O Seccond Home Rider

01 Otherts) Ispecify)
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The Property includes 2 unit in, together with 2o undivided interest in the common elements of, a condominium project
kowa&s: o315 norTINGHAM
e T e RSN s
{the **Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“*Qwaers Association™") bolds title to propesty for the beacfit or use of its members or shareholders, the Property also includes
Borrower's imterest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIU® 2 COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covcnamt and agree as follows:

A. Condominisr, Ohigations. Bosrower shall perform all of Borrower's obligations under the Condominivm
Project’s Constituert Docurcts. The *“Constituent Documents™ are the: (i} Declaration or any otber document which
creates the Condominium P'raje. {ii) by-laws; (iii) code of regulations; and (iv) other equivalem documents. Borrower shall
promply pay, when due, ali dues a! assessments imposed pursuant 1o the Constituent Documents.

B. Harard Imsuramce. So 1o 25 the Owners Assoctation maintains, with 2 geterally accepted insurance carrier, a
“‘master” or “blanket” policy on ux: Cordominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, an ~zainst the hazards Lender requires, including fire and hazards included within
the term *‘extended coverage,’ then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insuraice on the Property: and

(ii) Borrower's obligation under Uniforra Covenart $ to maintain hazard insurance coverage on the Propenty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapre in required hazard insurance coverage.

In the even of a distribution of hazard insurance provces in lieu of restoration or repair following a loss to the
Propesty, whether to the unit of to common elements, any procecds gavable to Borcowet are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Security L:s*iument, with any excess paid to Borrower.

C. Podblic Liability Insurance. Borrower shail ke such actions s may be reasonatle to insure that the Owners
Associztion maintzins a public liability insurance policy acceptable in form ., -amount, and extem of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, d'rect or consequential, payable to Borrower
in connection with any condemnation or other taking of all or aty part of the Propu:ty, whether of the unit or of the commen
elements, or for any conveyance in lieu of condemnation, are hereby assigned and <tal he paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided ir tiniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after aotice to Lender und with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. except for abandorment or termination
raqunniby}awmtbcmcofsubsunmd&nmmby fire or other casvalty or in the case of a wking by condemnation
or eminent domain;

() any amendmem to 20y provision of the Constituest Documents if the provisicn is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(v} any action which would have the effect of rendering the public Lability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debe of Borrower secured by the Security
Instrument. Unless Borrower and Leader agree to other tesms of payment, these amounts shall bear interest from the date
of distrersement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By S1GNING BELOW, Borrower acoepts and agrees to the terms and provisions contained in this Condominium Rides.

.43
DEEORAH M. DINAYS

A eaanas (7 Brtanndon..... s

(0TS MAE P{TROWSKS e

SLTICTATE GRUSMNNYN SISER-—-Single Farmily—Famsle ManFraddis Mac GUNFONS SYSTRUMENT Form S48 W98
Prodhast O 1991 SAF Systems 8 Forms, Inc.

Chicago, It @ 1-900-323-3000




UNOFFICIAL COPY




