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Z. GNMORTGAGE
5 § DOCUMENT CONTROL DEPARTMENT
20X 23929
WAUKEE, W3 531230909
== D g {Space Above This Line For Recordiny Data] q
MORTGAGE ¢ N
' THIS MORTGAGE ("Security .ostrument®) is gven on _JULY 21, 1998
The mortgagor is  JOHNAY, HORN AND MICHELLE HORN, HUSBAND AND WIFE
! /4 ("Borrower*). Ths Secunty Insrument is given to
— GNMORTGAGE CORPORAGON, A WISCONSIN CORPORATION . whih 15 organized and exustng
{0 underthelawsof WISCONSIN © = . and whose address is
=+ 21731 VENTURA BLVD. SUITE 207 %7QODLAND HILLS, CALIFORNIA 91364 {"Lender™).
2 Sorrwer owes Lender the princpal sumof ~  Fifty Six Thogsand Two Hundred Fifty und 00/100
Pollars (UUS. 5 __ 56 250.00 ). This debt is evidenved by Bofrower’s mute dated the same date 35 this

Secustty Instrument {"Note™), which provides for rionth )y paymtents, with the full debt, if oot paid carlier, due and payable on
AUGUST 1, 2018 - . This Sevurity insyoment secutes tr Lender: (a) the repayment
of the deht evidenced by the Note, with interest, and all reacsal~, exteasions and modifications of the Note: (b) the payment
of all other sums, with interest, advanced under patagtaph 7 i pratect the security of this Security Instrument: and (c) the
performance of Borrower™s covenants and agreements under s Soourity Instrument and the Note.  For this purpose,
Butrower docs herchy mostage, grant and convey t Lender the $oflweiny described property lcated 1o

COOK County, Mol

LOT 10 IN BLOCK 2 IN WALLACE'S SUBDIVISION OF 10 CLAINS SOUTH OF

AND ADJOINING THE NORTH 5 CBAINS OF THE WEST HALF OF T4

SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 38 NORTH, RANG'. %3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDE’, AVRIL 18, 1568, AS

DOCUMENT NUMBER 166023, 1N COOK COUNTY, ILLINDIS.

PIN #20-04-408-033
which has the address of 4356 S WELLS STREETY LCHICAGD ,
T ot

[Mlincus S0609- {"Propesty Address®);

e Camlef - '
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TOGETHER WITH all the improvements now or bercafter ercaied on the property, and all ecasements, sppustenances,
and fixtures now or Bereafter & part of e property,  All replacomsents and additims shall also be covered by this Security
{nstrumers. All of the foregong 1s tcferred to i this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully setsed of the ostate herehy conveyed and has the right to
oxrigage, gramt and convey the Property sod that the Propoty i uneacumbered, except for encumbrances of revond,
Borrower warmants and will defead generally the title to the Property agamst alf claims and demands, subect to sy e
cumbrances of record.

THIS SECURITY INSTRUMENT combines ymiform covenants for pational usc and nomuniforss covenants with limited
vanations by jurisdiction {o constitite § umform security instrument covering resl propetty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and foterest; Prepayment and Late Charges.,  Bomrower shall promgaly pay when due the
principal of and uterest vp the debt evidenicod by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and fnsuraoce.  Subject to applicable law ur to 2 writtes waiver by Lender, Bomrower shall pay to
Leader on the day menthly payment< are due under the Note, until the Note is pard in full, a sum {"Funds®) for: {a) vearly
taxes and assessments which may aftsin prionity over this Secuntty nstrumest ax a licn on the Property: b} vearly leaschald
payments of ground -t oo the Priperty, if any; (c) yearly hazard of property insurance premiums; () yearly flood in-
SUTRIGE promiums, if any: e; vearly mortgage msurance preatiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisic.ss of paragraph 8, in liets of the payment of morigage insunance premiivms.  These gems ane
call=d “Escrow {tems.” Lende, m-y. a1 any time, colfect and hold Funds in an amount oot to excend the maximum amount a
leades for a federally relsted motsiye loan may roquire for Borrower's escrow account under the federal Real Estae
Settlement Procedures Act of 1974 as uoended from time to timpe, 12 US.C. Scction 2601 et soy, ("RESPA"). unless
anatier law O3 spplics W the Funds sar 2 jesser amount.  If so, Lender may. at any time, collect and hold Funds ia an
amoust ot to exceed the lesser amount.  Lendes moyv estimate the amouat of Funds due vo the hasts of curreat dats and
reasonable estimates of expenditures of fiture Esc.ow items or otherwise in accordance with applicable law.

The Funds shall be beld tn an insutution whese dupusits are insured by a federal agency, instrumentalaty, or entity
(including Lender, if Lender is such ag institution) of 1n v Federal Home Loan Bank. Lender shall spply the Funds 1o pay
the Escrow ltems.  Lender may nat charge Borrower for buldag and spplying ¢c Funds, aomully analyring the escrow
sccount, or verifying e Escrow ltems, unless Leader pays Fiiwwer interest on the Fuads 2nd applicable law permits
Lender to make such & charge. However, Leader auy roquire Borrewer to pay a one-time chiarge for an independent real
cstale tar yeporting scyvice used by Lender in connection with this Lo, rofess applicable Iaw provides ofherwise, Unless
an agrecroert is made of applicable aw requires isterest & be paid, Lends <all arl be tequured to pay Borrwer agy -
tevest or earnings oa the Funds. Borrower and Lender may agree in wntisy, Ziowever, that interest shall be pasd o the
Fuads. Leader shal) give to Borrower, without charge, an anaual accougting of &b Funds, sbowing credits and debits to
the Funds and the purpose for which cach debit to the Funds was made. The Funds 7r-pledped as additioasd securty for
all sums secured by this Security Instrument.

if the Funds beld by Lender excecd the amounts permitted to be held by applicaiic Jaw. Lender shall account to
Borrower for the excess Fuods in 2ecordance with the requirements of applicable law. I the {mart of the Funds held by
Leader & azy tims is not sufficien to pay the Escrow ltems when due, Lender may so notfy Borr aver in writing, and, in
such case Borrower shall pay to Lender the amount necessary to auke up the deficiency. Bomower #'all make op the
deficzenry in no more than twefve twmthly payments, a1 Lender's sule diseretion,

Upea paymess in full of all eums sccured by Sus Secunity lastrument, Leader sball proamptly refund ¢ Borrower any
Funds Bield by Lender. 3, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the aczaisionn or
sale of the Property, shalt apply sny Funds held by Lender at the time of acquisition et sale av 2 credit agunst the <
secured by this Security lastrument,

3. Applieation of Psyments.  Unlzss applicable Law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall te spplied: first, to any prepayment charges due under the Nete: second, to amounts payable
undes paragraph 2; third, to isterest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charpes; Liens.  Bummower shall pay all taxes, assessments, chasges, fines asd impositions attributable to the
Property which aay attain priosity over this Security Inssument. and Jeasehold payments of ground remts, if any. Botvrower
shali pay theve obligations in the auaner provided in paragraph 2, or if oot puid 1 that manner, Borrower shall gay Gem on
tmic directly o the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph.  [f Borrover makes these payments directly, Borrower shal prompely furnish to Lender reveipts
cvidencing the payments.

Borrower shall prompdly dischiarge anty lien which bas prionity «ver this Security Instrument unless Borrower: (a)
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agrees in whiting o the payment of te obligation secured by the lied in 3 manner acceptable o Lender: (b) contests i
good faith the Lien by, or defends againgt enforcement of the ben in. legal proveedings which w the Lendet’s apimon
aperate to prevent the enforcement of the Lien: o7 {¢) secures from the holder of the lien an agreement satsfactory to Leader
subordinating the Len to this Secunty Instrument.  {f Lender determines that any part of the Property 1s subject to a ben
which may sttan prionty over thic Secunity Instrumeat. Lender may give Borrower a oobice shentifvmg the lien.  Borrower
shall satisfy the lien or tzke one or mere of the actions st forth ~bove within 10 days of the gvnyg of eetice.

5. Hazard or Property lasurance.  Borrower shall keep the improvements pow exssting or beseaficr ereted og the
Property insurcd against loss by fire, hazards included within the term "extended coverage® and any othey hazards, inciud-
ing flonds or flooding, for which Lender requires insurance. This insurance shall be mintained in the asiounts and for the
periods that Lender requires, The insurance cafrier providing the insurance shall be chosen by Bomower subject o
Leader’s spproval which shall pot be enreasonably withbeld. {f Borrower fails to maintain coverage described above,
Lender may, a1 Lender’s option, obtin coverage to protect Lender™s rights in the Proparty in accordance with paragraph 7.

All insurance policies and reoewals shall be accoptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policics and renewals. §f Lender requres. Burrower shall promptly give to Lender all
receipts of paid premivs and reneval notices. 1o the cvent of loss, Borrrwey shall give prompt ootice 1o the insuranc: car-
riey and Lender. Lesace nay make proof of loss if not made promptly by Borrower.,

Unless Lender 22d Borrowes otherwise agree in writing, insirance proceeds shall be applied to sestosation o repay
of the Property damaged, £y sestoration o repair 15 economucally fexauble and fender's security is not lessened. I the
restoration «F repair is oot weosiracally feasible ar Lender's security would be lessened, the tnsurance procecds shall be
spplied to e sums secored by tus ooty Indtrument, whether or oot Sies due, with any excess paid to Borrower. If
Borrower abandons the Property. or dies oot answer within 30 days a motice from Lender that the insurance carrier bas of-
fered 10 xottle a claim. then Lender may cnflect the imsurance priceeds.  Lender may use the proceeds to repair or restore
the Property o to pay sums secured by this Sravciy Instrument, whether or ot then due.  The 30-day period will begin
when the aotice 15 given.

Unless Lender and Borrower otherwise agioe in writing, any apphoatuon of proceeds to principal shall nis extend or
postpone the duc date of the monthly payments referred 1o in naragraphs { and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Ronvaet’s ripht 1o a0y msurance policies and proceeds resulting
from damage to the Property prior (o the scqusition shall pass ) Leoder to the ettent of the sums sccured by this Security
Instrument immediztely prior to the acquisition.

6. Oreopancy, Preservzion, Maiatenante and Protection o > Property; Sorrower’s Loan Applcation; Lesseholds.
Borrower shll accupy, establish, and use the Property as Borrower's pnnipa! residence within sixty days afier the execu-
ton of this Secunty Iastrument and shall continue 10 occupy the Property as Porrrwer’s principal residence for at least one
year sfter the date of ocoupancy. unless Lender otherwise agrees in writing, “alt'ch consemt shall not be unrcysonably
withbeld, or unless extenuating circumstances exist which are beyond Borrows's comtr, Bormower shall not destroy.
damage or impair the Property, aflow the Propetty to deteriorate, o commit waste onthe Froperty.  Borrower shud) be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that 10 Leata’s good faith judgment could
result in forfeiture of the Property or atherwise materiafly impair the licn cveated by this Scouny lnsbumens or Lender’s
secunty iterest.  Borrower may cure such a default and reindtate. as provided in paragraph 18,/ny cuusing the actioa or
proceading io be dismuissed with a rufing that. 1 Leader's good faith determimation, precledes forfeifire of the Bormower's in
terest in the Property or other material impairment of the liea created by this Security fastrumen or Fensir's secusity
wiered.  Borrower stall alw be in default if Borrower, dvring the loan application process, gave materiail'ie of taae-
curate information or statements $> Lender (or failed to provide Lender with asy material information) in connectm ~ith the
loan evidenced by the Nete, incluling, but not limted to, representations concerning Borrowes's occupancy of the Piopesty
as a pnnwipal residence.  §f this Security lastrumens is on 8 leaschold, Borrower shall comply with all the provisions of e
lease. If Barrower acquires fee Gitle to the Propegty, tie leaschold and the fee title shall not merge unless Lender agrees to
the merger 1o watiag.

7. Protection of Leader's Rights in the Property. i Borrower fails o perform the covepants and agreements con-
tained in this Security Instrument. or there is & legal proceeding that may signficandy affect Leader’s tights in the Property
{such as a procecding in hagkruptey. prohate, for condemnation or forferture of to enforce faws or regulations), then Lender
cay do and pay for whatcver 1s necessary to protoct the value of the Property and Lender's rights in the Property. Lender's
actions raxy include paying aoy sums secured by a2 lien which has priority aver this Scounty Instrument, appearing in coust.
paying reasonable sttomeys” fees and entering on the Property to make repaiys.  Although Lender may take action under
this paragraph 7, Lender docs o have to do so.

Any anwaints dishursed by Lender under this paragraph 7 shell become additivnal debt of Borrower secured by this
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Security Instrument. Unless Busrower and Lender agree w ather terms of payment, these amounts shall bear interest fram
the date of dishursement at the Nate rute and shall be payable, with intesest, spon ootice from Lender to Borrower request-
ing paymen.

§. Mortgage losurance.  If Lender reguired mortgage insurance as a conditon of ouking the loan secured by durs
Securty Instrumest, Borrower shall pay the premivms required to maimtaio the mortgage insurance in cffect. I, for any
reason, the moftgape msurance coverage required by Lender lapses or ceases to he in effect, Bomrower shall pay the
premiums fequired to oikain coverage substantially equivalent to the montgage isstirance previotsly m offect, ot & cost s>~
startially equivalest to the cost to Borrower of the sxortgage insusance previously in effect, from an aliemate mongape in-
surer approved by Lender. If substantially equivalent mortgage insurance is ord availshle, Borrower shall pay to Lender
cach month & sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect.  Lender will sccept, use and retain these payments as a foss reserve in lieu of mortgage
insurance. Loss reserve payments msy oo loniger be required, st the option of Lender, if montgage insurance coverage (in
the ameunt and for e period that Leader requares) provided by aa iasurer spproved by Lender again becomes avaidahle
and 15 obtxined. Borrower shall poy the premiums feguired to maintain mortgage insurance in effect, or to provide a fosy
ressrve, turgtil the o uuement fur mortgage insurance ends in accordance with any wntien agreement between Borrower
and Lender or applicablr Taw.

9. Yaspection.  _opder o its agort may meke reasonahle cntnes upon and inspevtions of the Property . Lender shall
give Borrower nutice at the Zimy of or priar to an inspection specifying reasotable cause for the inspechon.

10. Condemnation. The prozecds of any award or claum for damages, direct or consequental, i cimnection with
any condemnation o otser taking ©f 7y part of the Property, or for conveyance in Lew of condemnation, are hereby assig-
ocd and chall be paid to Lender.

In the event of a tamal taking of th Poperty, the proceeds shall he applied to the soms secured by this Sccury
Iastrument, whether or pot then due, with am” excess paid to Borrower. [ the event of a partial taking of the Pruperty in
which the fair market value of the Property imme iate) 7 before the taking is equal o ar greater thaa the amount of the sums
secured by this Secunty Instrument immedintely beiore (e taking, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Secunity Instument shal} be rrucad by the amouar of the procecds amltiphied by die following
fraction: (s) the total ameunt of the sums secured immediate); Scfore the uking, divided by (b the fair market value of the
Property immediately hefore the taking.  Any balance shall be pail to Borrower. In the eveat of a partial taking of the
Property in which the fair marke? value of the Property immediar-ly hefore the takuny is fess than the amount of the sums
secured immedutely hefore the taiung. unless Borrower and Lendor #herwise agree m whting or ualess apphcable law
otherwise provides, the proceeds shall 2 applicd to the sums sevured by 2ax Scvunty Instrument whether of pet the sums
are then duc.

if the Property 1s ahandoned by Borrower. or if, after notice by Lender to/ Asrower that the condemnor offers to make
an award of sete » claim for damages, Barrower f2ilfs to respond to Leader within 30 days after Gie date the aatice ts given,
Lender is authorized (o collect and apply the proceeds, at its aption, cither to restorativa f repair of the Property or to the
sums secured by this Security Instrume i, whether or oot then due.

Unless Lender and Borrower atherwise agree in witing, any application of proceeds to,—wipal shall not extend or
postpunc the duc date of the monthly payments referred to 10 paragraphs | and 2 or change the amouie of such payments.

11. Borrower Not Redeased; Forbearance By Lender Not 2 Waiver. Extensjon of the tinc foo-payment o modifics-

tion of amortization of the sums secured hy this Security Instrument granted by Lender to agy succussor in anterest of
Borrower shall niot opesate to refease the Lability of the origing} Burrower or Borrower’s successors in interost. - { coder shall
not be required o commence proceedings agatnst any successor in interest of refuse & extend time for paymen v other-
wise modify amortization of the sums -ecired by this Sccurity Insrument by reason of any demand made by the <siona)
Besrowey vz Borfower's successors in imorest.  Any forbearance by Lender in exercising any right or remedy shall ot be a
waiver of or preclude the exercise of ary right or remedy.

12. Successors and Assizes Bound; Joint and Several Lighilty; Cosizaers, The covenams and agreements of ths

Secunty lostrument shall hind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17, Bomrower's covenants and agreemets shall be joint and several. Any Bornower who co-signs dhis Secunity
Instrumese but does 0ot exccute the Note: (a} is co-sipning this Securtty Instrument only & mortgage, grant and convey that
Berrowa’s intevest in the Property under the terms of this Security Instrument; () is oot persanally obligated to pay Ge
sums secured by this Security Instrument; and (¢} agroes that Lender and any ather Borrower may agree to extend, modify,
forbear or pake any scoommodstions with repard o the terms of this Security lodtrument or the Note without that
Borrower's consent,

13. Loan Charpes. 1 the loan secured by this Security Instrument is subject to 2 faw whych sets maximum loan
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charges, and thst baw is finally interpreted so that the usterest or other-loan charges collected of to be collected in connec-
tion with the loan exceed the pearmutted limits, then: (a) any such toan charge shall be reduced by the amoum aecessary to
reduce the charge t the permitted fimu:; and (b) any sums already collevted from Burrower which exceeded pormitied listuts
will be refunded to Berrower. Lender may choose to make this refund by roducing the principal owed under the Note or by
making a direct payment to Bosrawer, If a refund reduces principal. the reductop will be treated as a pastial prepayment
wthoul any prepaymictt charge under the Note.

14, Natices.  Any actice to Borrower provided for in this Security Instument shall be piven by delivenng 3 or by mail-
ing it by first ciass mu! unless applicable law requines use of another metheod.  The ootice <hall be directed 1o the Property
Address or any other address Botrower designstes by notice to Leader.  Any notice to Lender shall be given by first class
miaif to Leader’s address stated herein or any other address Lender designates by notice to Borrower.  Any nutice provided
for in this Sevurity Instrument shall be decmed to have heen given to Borrower or Lender when given as provided g this
parsgraph.

15, Goverging Laws Severabifity.  This Seconty Instrument shall be governed by federal law and the law of Sic puny-
diction in which the Property is focated. In the event that any proviston or clause of thts Sccunty Instrument or the Note con-
flicts wrth applicable I>2:. such conflizt shall not affect other provisions of this Secunty  Instrument or the Note which citn be
given cffat withow o' conflicting provigen.  Te this end the provisons of this Secunty Insrument and the Nete are
declared to tw severable:

6. Borrower’s Copy. Sorrewer shall be given omz conformed copy of the Nate and of this Sevunty Instrument.

17. Transfer of the o r 15 or 2 Beneficial Interest in Borvowedf all o7 any part of the Property or any ineest in it 15
sold or tragsferred (or if a bencfiia) ln~oest in Bosrower is sold or tansferred and Borrower is not a natural person) without
Lender's prior written consent, Lend’r ‘nay, at its option. require immodiate payment m full of all sums secured by this
Secunty Instrument. Tlnwever, this opaon shall ant be excrvised by Leader if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exervises this option, Lender saall 5ivo Borrower ontice of scceleration. The natice shall provide & period of
ot less than 30 days from the date the notice is dYiversd or maded within which Borrower must pay all sums secured by
this Security lostrument. {f Borrower fails o pay thest sums prior W the expiration of this petiod, Leader may invoke any
remedics pernaitted by this Security Instrument withot firter o2ace or demand on Borrower,

18. Borrower’s Right 1o Reinstate.  {f Borrower meet: certain conditions, Bornower shall have the right to have enfor-
cement of this Security Instrument discontimied &t 20y time prior (0t earlier of: (a) § days {or such other period s ap-
plicablc law may specify for reinstatement) before sale of the Projeriy pursuant to any power of sale contained in this
Sccurity Instrumeat: or (b) entry of & judgment enforcing this Security insument. Those conditivas are that Borvower: (a)
pays Leodes all sums which then would be duc under this Sccurity lnstiviaert and the Nete as if no aceeleration bad
occurred; (b) cures any default of any other covenants o apreements; {c) pava 71l expenses incurred in enfircing s
Sceurity Instryment, includiag, but nat limited to, reasomable sttorazys” foesi =at (d) 12kes such actim as Lender may
reascnably require to assure that the lien of this Secunty lostrument, Lender's rights in the Vroperty and Borrower's obliga-
tion to pay the sums sectred by tui Securty Instrument shall cotinue unvhanged. Upon rocanment by Burrawer. diis
Secunty Instrument and the obbigations secured bereby shall remain fully cffective &s if no oorleratun Bad occurred.
However, this right 1 reinstate shall 001 apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (wocther with this Security
frvrument) may be sold one or aurre times without prior totice to Burower. A sale may result io & clvige in the entity
(koown zs the “Loan Servicer”) ttat collects monthly payments duc undes the Nuote and this Sccurity lostruces?.  Thore alus
may be one or more chaages of the Loan Scrvicer unselated to a sale of the Note, [f there is a change of the Liar Savices,
Bemruwer will be given wrinen notice of the change in sccordapce with paragraph 14 ahove and applicable law. ke natice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made, The avies
will also contain any othicr information required by applicable law.

20. Harardous Substances.  Borrower shall not cause or permst the prescace, use, disposal, storage, or release
of any Hazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting
the Property that is io violstion of any Environmental Law. The preceding two seateaces shall not apply to the prescoce,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recogmized o be ap-
propriate o sormal residential tser and to maintenance of the Property.

Borrower shall pronsptiy give Lender written sobice of any investigation, claim, demand, lawwit or other actiop by any
governmental ar regulatory agency or private party involving the Propenty and a0y Hazardous Substance or Environmental
Law of which Bormower has actua) knowledge. if Borrower leams, or ts notificd by any governmental or regulstory authority,
that any removal or other comediation of any Hazardous Substance affecting the Property is necessary, Sorrower shail
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promptly take aff necessary rentodial actions w accordance with Enviroiuncntat Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined 23 tonic or hazardous substad-
ces by Eaviroumental Law end the folowing substances: gasoline, kerosene, other Sammable or toxic petroleum products,
toxic pesticides 24 hetbicides, volatife sofvents, materials comtaining ashestos or formaldebyde and radinactive matenals.

As used in thus paragraph 20, “Envirommental Law® means federal laws and laws of the jurisdiction where the Property 15 lo-
cated that relate to health, safety or eavironmertal protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender sball gise notice to Barrower prior to acceleration foflowing Socrower’s breath of
any covenant or agreement in this Secerity Instrument (but not prior to acodleration under paragraph 17 usiess applicable
taw provides othcrwise). The aotice shall spetify: (2) the defauk; (b} the action required to cure the defauk; () a date, 5ot
less than 30 days from the date the notice i given 0 Borrower, by which the defaut must be cured; and (d) that failore to
cure the default on or before the dite specified in the notice may resuft in acoderating of the sums secured by this Security
lostrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther inform Borruser of the rizht
> reinstate 2Rer acoderation and the right to assert in the forecinure procecding the non-existrace of a defauk or any
ather defense of Borerasr to accelerztion and foreclosure. If the default i oot cured on or before the date specified in the
potice, Lender a8 it o}ou may reguire immediate payment in full of all suws serured by this Security lastramest withost
further demand aod muy Facclose this Secarity Instrumest by judicia) procerding.  Leuder shafl be catitied to collect all ex-
penses incwrred in pursuing h< remedies provided in this paragraph 2§, iscludiag, but st timited to, reawaable sttorneys’
fees and oxts of Litle evidence.

22, Release. Upon pay-iee. of all sums sectired by this Security lnstrument, Lender skall release s Secunty
Instrument 1 Borrower.  Botrower shifl 1av any yevordaiinn costs,  Lepdt may charge Barower a fec for releasing thus
Sccurity Instrument, but only if the fee is paid to a third panty for services rendered and the charging of the fee ts permutied
under apphicable Law.

15, Waiver of Homestead.  Borrower weives all right of hemestead exemplon in the Property.

24, Riders to this Security Iostrument. {f une or more niders are executed by Borrower and revorded together
with this Secusity lastrument. the covenants and agreemcats of cach such nider shall be incorporated int 2nd shalt aniend
and supplement the covenants and agreements of this Securtty Distrument as it the vider(s) were a pan of this Seounty
Instrument.

{Check applicahle box(es)}

(7] Adjustabie Rate Rider {7 condomintur Ryer 14 Famly Rides

D Gradusicd Paymert Rider D Planned Uit Detelspracat Rider D Biweekly Payment Rider
D Ballam Rider D Rate Improvement Ridoc D Second Home Rider

] Otherts) tepecifyf

BY SIGNING BELOW, Bermrawer accepts and sgfees to the &erms and covenants « mtanyd in this Security Instrument
and in any fider{s) cxecuted by Borrower and recorded with i,

Witnesses:
TR (Seal)
JOHANY HORN -Borrower

Il st o (Seal)
ARCHELLE HORN -Borrower

{Seal)
B rower

(Seal)
-Barrower

-4
- 4
Initials 277 AL /7 Foam 3014 9%
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{Space Below This Line For Acknowledgment)

t
2
STATE OF ILLINOIS.CO0X - [T County ss:

S /.
1, ‘?’”J:_ LU v '-;'“‘“k 2 Notary, Pubhic in and for sud county and state, do
berehy certify thr  JOHNNY HORN AND MICHELLE HORN , ;b o o f¢
perseaally known to me to be the sume pepson(s) whose name(s) ivare subscribed to the foregoing instrument. sppearcd
before me this day in person, snd axknowladged that bhe/sheithey signed snd delivered the said instroment as their
free and volumtary act. for the uses and purposes therein set forth,

Given under oy hazi a’ officia) seal, this ~ 2IST day of JULY, 1998

OFEILCIAL SEAL® PR N,
/)fﬁw{(jfm
Neotary Pl { {

MARC O AATTENBURY

M 'C‘m" Mg ., ) R A L g,
y wos g ATV EILE ST LT NG
VLD S BT ERS 20 TN
$LPINET A P Rt £ 8 F g \\ .
This mstrument was prepared by: e
GN MORTGAGE CORFORATION
21731 VENTURA BLVD. SUITE 200

WOODLAND HILLS, CALIFORNIA 91364

ud¥! / ,/,
fnitialy -/ A S Form 3014 9%
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Luan No. 2658524
1-4 FAMILY RIDER
Assignment of Rents

THIS 1.3 FAMILY RIDER 15 made ths 2IST dayof JULY, 1998

and is incorporated intr and shall be decmed o amend and supplemens the Murtgage, Deed of Trust or
Secunty Deed (the "Secusity Insrument”) of the same date given by the undersigaed (the "Borrower™} (o sevure

Borrower's Nate tv - GN MORTCAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender™)
of the sasne date and covering the Property described in the Secunty Instrument and focuted at:

4356 S WELLS STREET, CHICAGO, {LLINOIS §8609-

Prpery Adincm}

-4 FAMILY COVENANTS. Io additicn to the covemamts snd sgreements made i the Secunty
tastrument, B rovrer and Lender fusther covenant end agree 2s follows:

A. ADDITIOYAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENTIs  addition tv the
Propesty described m 1he Security lostrument, the following items are added o the Property descrption. and
shall also constitite b Pr perty covered by the Secunty fostrument: huilding matenials. apphances and gonds
of every nature whatsoevis 2w or hereafter located is, on, of used, or intended to be used in conncction with
the Property, including, but a0t umited to, thoss for the purposcs of supplyuty or distributing heating, cocling,
electricity, gas, water, aif and 1% fire prevention and extingmistung apparatus, security and aceess control
apparatus, plumbing, bath whs, wate: hexers, water clsets, sinks, ranges, stoves, refrigerators, dishwashers,
disposafs. washers, dryers. awamgs, suvin windows, storm doors, screens, hlinds, <hades, curtains, aod cur-
tain sods, attached mirrors, cabinets, panellng and attached floor coverings now or hereafier attached @ the
Property, all of which, including replacemcents aps addstions theretor, shall be deemad tr be and reman 2 part of
the Propesty covered by the Security lnstrument. A% of the foregomng together with the Property described in the
Sccunty Irstrument {or the leaschold extate if the Secur’,Zastrument is on a leaschold) are referred o in this -4
Famuly Rider and the Security [nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall st scek. agree t or make a
change in the use of the Property or its zening classification, unie< fender has agreed in writiog to the change.
Borrower shall comply with all laws, ondinamces. regulations 7id zequirements of any governmertal body

applicahle to the Pro )Pc?
C. SUBORDINATE LIENS. Except as permitied by foderal law., Bi rower shall ot allow any Lien wfenor
o the Security {nstrument to be perfected against the Property without Leader's priar widten permissog.

D. RENT LOSS INSURANCE. Burrower shall mantain msuranve agansl sers luss i addition to the ather
hazards for which inurance 1s required by Uniform Covenam S,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Umnfiem Covenris 13 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Bormower otherwise sgree io' s riung, e fird s<n-
teace in Uaform Coveunt 6 concerning Borrower's accepancy of the Property is deletod. /) romsimag
covenants and agroements set forth in Uniform Covenant ¢ shall ceman m cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali 1ar of
the Property and all security deposits wmade in comarction with lexses of the Property. Upom the assigamens;
Lender shalt have the right & modify, extend of termnate the exsting Jeases and o execule new Icases, in
Lender's sole discretion.  As used in this panagraph G, the word “Jease” shall mezn “sublease® if the Secunity
Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absofinely and uncoaditonally assigos and transfers W Lender ail the rents and revenues (“Rents®) of
the Property. regardless of to whom the Rents of the Property are payable. Homower authorizes Lender or
Lender's agents ta collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender
ar Lendet's agents, However, Borrower shall receive the Rests uatil (i) Lender kas given Borrower aotice of
default pursitant 4o paragraph 21 of the Sccurity Instrumnent and (i) Lender has given ootice t the tenant(s) that
the Rems are ¢ be paid to Lender or Lender's agent. This assipnment of remts constitites an absofute
assigiment gnd not ap assignspent for additional security only.

N N - i ie Mac Uni ”
é%ﬁ'ﬂwsz ATE I-'G‘FA 1ILY RIDER - Fannie Mae/Freddie Mac Uniform Jnstrument l(’g; ?1‘302 .:’ g:t_s ,
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1f Lender gives antice of breach to Borrowes: (1) al) sents received hy Bosvower shall be beld by Borzower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security {nstrument; (i) Lender
shall be entitled 10 collect and recesve all of the Rents of tie Propery; (i) Borrower agrees that cach terant of
the Property shall pay all Rents due snd unpaid to Lender or Lender's agent upon Lendes™s written demand to
the tenant: (iv) unless applicable xw provides otherwise, all Rents collectad by Lender or Lender’s agents shall
be spplied first to the costs of taking control of and managing the Property and collecting the Rents, including.
but not limited to. attorney*s fees, receiver’s fees, premiums on receiver's botids, repair and maintenance costr,
mRUTANCE premivms, Gacs, assessments and other charges on the Property, and then o the sums secuted by
the Security Instrument: (v) Lender, Lender's agents of any judicaally appointed receiver shall be liable to ac-
count for only those Rents actuatly received; and (vi) Lender shall be entrtled to have a revenver apponted o
take possession of and manage the Property and colfet the Rents and profits denved from the Property without
any showing as to the imadequacy of the Property 2s socunty.

if the Rruts of the Property are not sufficient to cover the cods of tking control of and mansging the
Property and of cutiecting the Remts any funds expended by Lender for such purposes shall become indebted-
gess of Borrower £ Lipder sccured by the Security Instrument pursuant to Unitorm Covenant 7.

Borrower represits srd warrangs that Borrower has o excceted any prior assigomnens of the Hents and
fxs oot and will not perfoom a7y act that would preveot Lender from exercising its rights under this paragraph.

Leades, or Lender’s ugeds or a udicually appointed receiver, shall not be required o enter upon, tike
comtrel of or maintais the Propiaty before or afier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judically appeiatos moaver, may 4o so at any hme when & defavh awcurs.  Any apphca-
tion of Remts shall oot cure or waive any defuft or invalidate agy other night or remedy of Lender, This assigor
ment of Rents of thie Property shall termina e when all the sums secured by the Securnity Instrument are paid @
full.
L. CROSS-DEFAULY PROVISION.  Buorier's detasht ar breach under any nole or agrecment tn whih
Lender has an iterest shall be a3 breach under the'Secunty Instrument and Lender may insoke any of e
femedies permutted by the Security Instrumens.

BY SIGNING BELQW, Barrawer acoopts and agrees o the 2oiss and provisions contained to this -3 Family
Rider.

/,/ ;
o T (Seal)
_SOHNNY HORN Bormeee
P
ooy speil (Seal)
e e
Tt i
— (Sca))
Hermer
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