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HOME EQUITY LINE MORTGAGE

CIHANTOR BORROWER
Phillip B. Rinm ) Phillip B. KXim
Chung Suk Kim, A/K/A Chungsii Kim!\u", Bung Suk Kim, A/K/A Chungsuk Kim
ADDRESS . ADDRESS
3150 Elder 3150 Elder
Northhrook, IL 60062 Northbrook, IL 60062
TELEPHONE NO. IDENTIFICATION NO.~  TELEPHONE NO. IDENTIFICATION NO.

1. GRANT. For good and valuable consideration, Grantor hereby; mortgages and warrants to Lender identified above.
the real property described in Schedule A which is attached to tiue Moargage and incorporated herein together with alt
future and present improvements and fixtures: privileges, hereditaments. and appurtenances, leases. licenses and other
agreements; easements, royalties, leasehold estate, if a leasehoid; rents.issues and profits, water, well, ditch. reservoir
and mineral rights and stocks, and standing timber and crops pertaining to th’; reql property (cumulatively "Property’).

2. OBLIGATIONS. This Mortgage shall secure the payment and performarice ot all of Borrower and Grantor's present
and future, indebtedness, liabities, obligations and covenants (cumuiativety "Obiigaiions”) to Lender pursuant 1g:
(a) this Mortgage and the following promissory notes and other agraements:

INTEREST ~ PRINCIPAL AMOUNT/ = FUNDING, ~ MATURITY CUSTOMER LOAN
RATE CREDIT LIMIT AGREEMENT DATE NUMPIR NUMBER
DATE
' VARIABLE $50,000.00 ~ 07/20/98  07/20/03 777007631

7oy BOK 162

*

b) ail renewals. extensions, amendmerts, modifications, fepiacements or substitutions 10 any of the foregoing;
C) applicabie law

3. PURPOSE. This Mortgage and the Obiigations described herein are executed and incurred for consumer
purposes.

4. FUTURE ADVANCES. This Mortgage secures the repayment of alt advances that Lender may extend to Borrower
or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described in
paragraph 2. The Mortgage secures nol only existing indebtedness, but also secures future advances. with interest
thereon, whether such advances are obligatory or to be made at the option of Lender to the same extent as i such future
advances were made on the date of the execution of this Mortgage. and although there may be no indebtedness
outstanding at the time any advance is made The total amount ot mdebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ 100,000.00
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Lefidfor Gmar'smvenam:suuderwsu or ommmdmdmm including

bt not fo, amouwnts expended for the payment assassments, or insurance on the Property, phus
& REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represerts, warrants and covenants to Lender

ghall mairtain the free of all liens, security encumbrances and claims excepe for this
%:umammeamam:ommmmmmmwm.
Grantor nor, 10 the best of Grantor's knowtedge m,onwpanyhmmad generated, reteasad, discharged,
of any “Hazardous Materials" as defined herein, in connection with the Property or transported any
tooftrmng;::ropeny Gramorsmﬂnotcommftorpetmkmdmacﬁomtobemmmm
'HEZ&!&U{EMWHS mean any hazardous waste, toxic substances, or other substancea, materid, or
mmsam matedbyanygovemmema!autho wwlngwﬂngwmmm-m

N msndb‘pmagnWmarmmemmmoémw !hea;:

Wamm«myammm rsplacememstotheses:aunes {v) those suhstances, materials or wastes defined as a
“hazantous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Act or mmmmm
raplecements 1o that statite; or {vi) those subsiances, mariaismms:esdeﬁnedasa “hazardous ® pursuan
wsmwmmcwmmsmmmnaspme Compensation and Liability Act, or any amendments or
veplzvements 1o that (tay1ie oF any other similar statute, nde, regulation or ordinance now or hareaRter in effact:
Granttor has the und I8 ammmuecutaandpedom under this Mortgage and
g&umdnmtwg%nw% the provisions of any statute, ordinance, rue of law, oomador
othar agreement which may *.e Sinding on Grantor at any time;
(9 Noaction or proceading \s « shall be pending or threatened which might materially affect the Propesty; and
{e) Gra:mhmnotvblateda«.oavllmtvmaanymum regulation, ordinance, nule of law, contract or ather
m@unaterhnyaremme?mpawowwh&mmmwm ﬂmmﬂngmwdm
} or Lender's rights or interes” it the Property pursuant to
T mosmspnommsmmcm:msmmmmm On sale or transter to any
without the prior written appmva!on.emerofaﬂorany of the real property described in Schedude A, or any
therein, or of al} or any beneficial interest ir SoTower of ramor(ﬂBmmoerisnmanannﬂm
pelsuabutisa partnership, trust, o other em) may, at Lender's option deciare the sums
sectited by this to be immedsately due an( pavabla Lender may invoke any remedies permittad by the
promissory note o agreament or by this Morigage, unhise otherwise prohibiied by faderal law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. wamorherabya:mm:esutdenomctmymmny
and make any inquiry pertaining to Grantor's financial conditic: ot the Property. In addition, Lender Is aithorized to
mwammdwmmmmmwwtwwy

ammmcemmwmssmommmmmfs Grantor shall not take or fall to take any action
which cause or permit the tmmhaﬂonmthewﬁhhddingdarwaymmﬂhoonnwﬂm%mimsoorm

("Agreement”) pertaining 1o the Property. In addition, Gramar,fmomt.mder’sprbrm
GﬂmﬁaﬂymoﬂbspayableurﬁuanyAgreeMmoreMnmem@maWanw ) mocify ngreemem.(c)
aaﬂmammmmmmmmmmtobemmdwndrmnms title and in and 10
or the amounts payabie thereunder; or (d) terminate or cance! any “greement except for the nonpaymert
dmmmmm bymeomerpmygwo tfagreunm.Gnmormaﬂpfomprorwdawpyd
such communication {and subsequent COMMUNICANIONS relating thereto) to Lender.

em.scnmon NDEBTEDNESS FROM THIRD PARTY. Lander shall be em®r i Or require Grantor to
pa!wmludhg. but not limited to, fessees, licensees, govemmental and companies
mmmmmwmm(mmw
u‘nata MWMmeWMdi callect the indebtedie 35 owing to Grantor from
mmmmmmm in the event or recet s possession of any
other remittances with respect 1o the Indebtedness giving of such no'dScation or If the
hmmmmmoonstme the prepayment of any Ind nessorﬂaegymemdar.;mor
procoeds, Grantor shall hold such mstruments and o&mmluanoeshm Lender ape:*rom its other
. endorse the instruments and other remittances 10 Lender, and immediately provide Lender with pocisession of the
hﬁ?‘:{ghatmmm Lender shall be entitied, l:utnmcbl to collect (by legal proceedings o wm

extend compromise, exchange or release or collateral upon, or otherwise settle
indelttedness anmmmddmg’&smdaﬂﬂ?xgrmmm Lender shail not be jiable to Grantor %my
action, error, mistake, omission or dalay pertaining to the actions described in this paragraph or any damages resufting

11. USE AND MAINTENANCE OF PROPERTY. Grantor shall take alt actions and make any noeded to
mainain the Property in good mmonemsnanmmnkorpemﬁanymetobemwad raspact tg the

Gmrmrshalluseme law and insurance poticies. Grantor shail not
w %mmmmsmmm Wunlhniﬂm
mmmmmsmmm made at Grantor's sole expenso.

mmmm&m«wmmmmw loss, theft, destruction or damage (cutmutatively "Loss
“’Wmmmm“'é“‘“"m&m’éﬁ’" gemmlnmmdanyswwmm -
option of Lender, repalr the affected Property to its condition Cakse
mmmmmmmdmmcmmpem-O previous ey
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. 13. INSURANRCE. Grant I tE PEpeLg;)erans Q@QBﬂXﬂ hazards including loss or

damage caused by fire, collision, thett, fiood (if applicable) or other casuaity. Grantor may obtain insurance on the
Property from such companies as are acceptable to Lender in its sole discretion. The insurance policies shall require the
insurance company to provide Lender with at ieast thity (30) days’ written notice before such policies are altered or
cancelled in any manner. The insurance policies shall name Lender as a mortgagee and provide that no act or omission
of Grantor or ary other person shall affect the right of Lender to be paid the insurance proceeds pertaining to the loss or
damage ot the Property. At Lender’s option, Lender may apply the insurance proceeds to the repair of the Property or
raquire the instrance proceeds to be paid to Lender. In the event Grantor fails 10 acquire or maintain insurance, Lender
glftef providing notice as may be requ radshggf law) may in its discretion procure appropriate insurance coverage upon the
roperty and charge the insurance cost ! be an advance payable and bearing interest as described in Paragraph 27
and secured hereby. Grantor shall fumish Lender with evidence of insurance indicating the required coverage. Lender
may act as aftomey-in-fact for Grartor in making and settling claims ynder insurance policies, cancelling any policy or
arsing Grantor's name on any draft or iable instrument drawn by any insurer. All such insurance &cies shall
be constantly assigned, pledged and delivered to Lender for further securing the Obligations. In the event of loss, Grantor
shall immediately give Lender written notice and Lender is authorized to make proof of loss. Each insurance company is
directed to make pazments directly to Lender instead of to Lender and Grantor. Lender shali have the right. at its sole
option, to apply such monies toward the Obligations or toward the cost of rebuilding and restoring the Propesty. Any
amount led against the Obligations shall be applied in the inverse order of the due dates thereof. In any event
Grantor shall be obligated to rebuild and restore the Property.

14. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private ¢ovenants aﬁectin? the use of the Property without Lender's prior written consent.’ If Grantor's use
of the Property becomes a. wnconforming use under any zoning provision, Grantor shall not cause or permit such use to
be discontinued or abanac ser! without the Enor written consent of Lender. Grantor will immediately provide Lender with
written notice of any proposed “hanges to the zoning provisions or private covenants affecting the Property.

15. CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domain roceeding pertaining to the Property. All monies payable to Grantor from such
condemnation or taking are hereby assigned to Lender and shall be appiied first to the payment of Lender's attomeys’
fees, | expenses and other costs (ii\ch«'iig appraisal fees) in connection with the condemnation ¢ eminert domain
Broc in?s and then, at the option of Lender_to the payment of the Obligations or the restoration or repair of the

n any event, Grantor shall be obligiited to restore or repair the Property

16. LENDER'S RIGHT TO COMMENCE OR O} FEND LEGAL ACTIONS. Grantor shall immediately provide Lender
with written notice ot any actual or threatened acuun, suit, or other proceeding aftecting the Property. Grantor hereby
appoints Lender as its attorney-in-fact 10 commenic intervene in, and defend such actions, sufs. or other |
proceedings and 10 compromise or settle any claim Or controversy pertaining thereto Lender shall not be liable to
Grantor for any action, eror, mistake, omission or delay penaining to the actions described i this paragraph or any
damages resulting therefrom. Nothing contained herein wi! nrevent Lender trom taking the actions described in this
paragraph in its own name.

17. INDEMNIFICATION. Lender shall not assume or be zesgonsible for the performance of any of Grantor's
Obligations with respect to the Property under any circumstances,  Giantor shall immediately provide Lender and its
shareholders, directors, officers. employees and agents with written ‘netice of and indemnify and hold Lender and its
shareholders, directors, officers, empioyees and agents hammless from il claims, damages. liabilities (including attorneys’
fees and legal expenses), causes of action, actions, suits and other legal p:ocexdings (cumulatively "Claims”) pertaining
to the Propertr {including. but not limited to, those involving Hazardous Materia!s). Grantor, upon the request of Lender,
shall hire legal counsel to defend Lender from such Claims, and pay the attorney’ fees. legal expenses and other costs
incurred in connection therewith In the aiternative. Lender shall be entitled 1o empioy its own legal counsel to defend
such Claims at Grantor's cost Grantor's obligation to indemnify Lender shall sirvive the terrunation. release or

foreciosure of this Mortgage.

18. TAXES AND ASSESSMENTS. Grantor sh:::cfay all taxes and assessments relating ‘o Pioperty when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twelfth (1/12) of the esumiated annual insurance
premium, taxes and assessments pertaining o the Property. So long as there is no default! these amounts shall be
aﬁalplied to the paxment of taxes, assessments and insurance as required on the Property. In the eveiit of default, Lender
shall have the ri% t. at its sole option, to apply the funds so held to pay any taxes or against the Oulipations. Any funds
applied against the Obligations shall be applied in the reverse order of the due date thereot

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall aliow Lender or its agents to
examine and inspect the Pr and examine, inspect and make copies of Grantor's books and records pertaining to
the Property from time to time. arantor shall provide any assistance recluired by Lender for these purposes. All of the
signatures and information contained in Grantor's bocks and records shall be genuine. true. accurate and complete in all
respects. Grantor shall note the existence of Lender's interest in its books and records pertaining to the Property
Additionally, Grantor shall report, in a torm satisfactory to Lender, such information as Lender ma(y3 request regarding
Grantor's financial condition or the Property The information shall be for such periods, shall reflect Grantor's records at
such time, and shalt be rendered with such frequency as Lender may designate Al information furnished by Grantor to
Lender shall be true. accurate and compilete in all respects

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender. Grantor shall deliver to Lender. or
any intended transteree of Lender's rights with respect to the Obligations, a signed and acknowledged statemert
specitying (a) the outstanding balance on the Obligations, and (b) whether Grantor possesses any claims, defenses,
set or counterclaims with respect to the Obligations and, it o, the nature of such claims, defenses, set-offs or
counterclaims, Grantor will be conclusively bound by any representation that Lender may make to the intended
transferee with respect to these matters in the event that Grantor fails to provide the requested statement in a timely
manner.
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21. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor or Borrower:
fa) commits fraud or makes a material misreprosentation at any time in connection with the Obligations or
Morigags m?:g.wnmmwto mmmmememorabmnGmsmmwm
[N BSTUErTS ‘wsw‘

mest the repayment terms of the Obligations; or .
fights in the Property, incliding, but not limited to, title to Property without
o fhe to nsurance or to pay taxes on the Property m%mmwdds
to on the without Lender's written consent, the taking of the through eminent
mmgaﬂgmpmyh;mm . abadasmmaloﬂ?;agmpmy ormhgmepmpenydhtg:
lleg‘almémerwtﬂdlmywb}wtmerpenytosdzmeoroorﬂmﬂon

22. RIBHTS OF LENDER ON DEFAULY. if there is a default under this Mortgage, Lander shall be entitied to
exeriseone or more of the following remedies without notice or demand (except as required by law):

mmm Mheradvanoesmreduceﬂwuednlimmwmpmissowmorw
tod immediately due and payable in full,

mm’ MUW%toﬂﬁmwmmmmma
mmcg:\‘ﬁmmemmaa LeQd?ric’:'peﬂy applymgfocorobmhhg of a
e o L i o o e et
This contractual mara'rgu

agamdmePropmyammmesam ﬂnmdLmdarorhﬂwmof

ande:q)er!aas on accomuotmowgaﬂom

totoracigse this
{0 eat-oﬂ Grantor's agaim any amounts dua 10 Lender including, but not limited to, mondes,

0t dlwngms available to Lerde under any other written agreernent or applicabie law.

inshas o5 action soaking 1o Tacovely of . o the hcpedy by wey o) & polucaront remecly o o actien ooy
an mant an
Grantor, Grantor walves the ofanyb?)rﬂyuwmehmkmcthezmws?begaguﬂ;adg

23. APPLICATION OF FORE RE PROCEEDS. Tho proceeds from the foreciosure of this Mortgage and
the sale of the Property shall be applied in the following muner. first, tomepaymmofwrysheﬂﬂ's!eeandme
mmﬁ%mgm“&?&% seegxgorﬁmm Mapmmgﬁ%mm

uding, bt not fimited to, attorneys’ fees, e:q;es'm notification costs, and appralsal

muwdm Cbligations; wmzo%mw».Mby

23. WAIVER OF HOMESTEAD AND OTHER RIGHTS. Gfaruorherebymw&sal!homasteadocwlarmpﬂom
to which Grantor wotsd otherwise be entitfed under any applicable law.

25. COSTS. If Lender hir att 10 assist in collect’ mount ¢
mwmmmmmm Gmmoraesgreesan t %smsommm Si"y,fs feesangaoosls.aammw

28. SATISFACTION. Upon the and performanca in full of the Obligatians, Lender shall execute those
documents that may be mﬁwtommmwmed@wmﬁMlﬁamwmwmwma

7. W OF AMOUNTS E?tPgilDED BY LENDER. Upon demand, to the &uoat permitied by kaw,
immediately reimburse Lender for anonses) expended
Lender in the pa'hmnoadmyacﬂonmqutmdtobata{m %arwamaml?'my ahtor of
uag Martgage, together with interes Mmmm:mrdmmmdwm'ﬁv o
ﬂgmtatea!!owedby from the date of unth the ciate of rehnbtmmem.ﬂwmshaﬂbe
the definition ns herain and shall be secured by the interest granted herein.
ﬂ.ﬂPPUCM‘IONOFPAYMENTS Al mads by or on behaf of Grantor applledagakﬁ
e e e e oo o e e
or 0
In whatever Lender chooses.

PWEHOFA‘IWRHEY Grantor heraby appoints Lender as its attomey-in-fact to endorse Grantor's name on
aft instzments and other documents pertaining to the Obligations or indettedness. In adkiition, Lender shafl be

Hﬂﬂ&hl!mtremdrad.toperfom action or execute docwnarﬂqumdtobatakenormmd Grantor
mﬂ&%daﬁamnagMOndmmmMmﬁbezm

gdhﬁgaﬂmormwdeﬁam under this Mortgage. The powers of atorney described in this paragraph are

30. SUSROGATION OF LENDER. La:rderddbesubrogmadtom of the holder of previous fien,
mmmmmwmmmw de&mm

m.mmmnﬂ.ma wﬂamyrdmhwmhapmhndmemby aam

ofe or more partial relgases without affecting its interest in the remaini
in parageaph 28, mﬂﬁuhmdnﬂbadeanmdmoﬁbammwmtor%eawdhsnﬁmhﬂweﬁom
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| 32 I;ODIFICATION ANl)lJAhLQheFmodch!ngn:o! éelr_d anC;)iQnEr)'qugaﬁons or Lender's rights

under this Mortgage must be contained in a writing signed by Lender. Lender may perform any of Grantor's Obligations
or delay o fall to exercise any of its rights without causing a waiver of those Obligations or rights. A waiver on one
occasion shall not constitute a waiver on any other occasion. Grantor's Cbligations under this orcl;?a%ge shall not be
affected if Lender amends, compromises. exchanges. fails to exercise. impairs or releases any of the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

33. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Lender and their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
and devisees.

34. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent
to the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing
from time to time Any such notice so given and sent by certified mail, postage prepakl. shall be deemed given three
(3) days after such notice is sent and any other such notice shall be deemed given when received by the person 1o
whom such notice is being given

35. SEVERABILITY. If any provision of this Mortgage viclates the law or is unenforceable. the rest of the Morngage
shall continue to be valid and enforceable.

36. APPLICABL: i AW. This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor consents to tiwe jurisdiction and venue of any court located in such state.

37. MISCELLANEGUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment.
demand for payment, notice of dishonor and protest except as required by law. All references to Grantor in this
Mortgage shall include ali pers s signing below if there is more than one Grantor, their Obligations shall be joint and
several. Grantor hereby waives ony ngﬁn to trial tﬁ,"‘{{ in any civil action arising out of, or based upon, this
Mortgage or the P securiry this Mortgage. This Mortgage and any related documents represent the complete
integrated understanding between (raitor and Lender pertaining to the terms and conditions of those documents.

38. ADDITIONAL TERMS.

Grantor acknowledges that Grantor has read. understands, and agrees to the t2rms and condtions of this Mortgage
Date¢ JuLY 20, 1998

' /u‘/‘--/{!” .[ C ..,—;——LV\-,M"; \4',\\—/\

GRANTO}R. Phillip BE. Kim GRANTOR Chung ‘Suk Kim, -4/ /A C suk Kim
Husbang Wites +A/5/A Chung

GRANTOR GRANTOR
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1, e wwderag !
CETEE T AEY g e

porsonally tometoben'zesamepemon _ _ e e
whoso rame ~ 2 subscribed 10 the foregoing as S .
hmmadbeﬁommﬂmday in person and . . . e

tat. ____+helY . . _signed e e e e e e e
seatod and delivered the saild instrument as —L14.¥" . _ onbehafofthe . ... e

ﬁmmamfmﬂmwm\dmw&mﬂnsﬁ

and official seal, this 2&*#"..@1, GwmmmdmmyMMardomcHsed.M__-day
: . of .

NotaryPu_bll-c
: . Commission expires: e e
: 3150 Elder
Northbrook, IL 60062

Permanent index No.(s): 04~17-215-009

The legal description of the Propesty is:

10T S0 IN HEATHERCREST UNIT 5, BEING 1 SUSDIVISION IN THE NORTHREAST 1/4 OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 1z “AST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COURTY, ILLIKOIS.

4
.

f~
r
3
;
3
."
3

13046’985;

This ingtrismant was prepared by: Sue Choi, Poster Bank, 5225 N. Kedzie Ave., Chicago, IL 60625
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