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Home Equity Loan
Mortgage Loan Number 1110206131849

ILYN G GLASS HIS WIFE, [N JOINT TENANCY

r THIS MORTGAGE ("Securtty instrument™) 15 given on ._The mongagor is
i

{"Borrower”)

This Securty Instrument is'givento _The First National Bank of Chicago

which is 2 National Bank ) organized and existing under the laws ot_the United States ot America )
whose address 15 One Fiist National Plaza, Chicago . llinois 0670 (Lender’) Borrower owes
Lender the principal sum of Ninew ~ha Thousand and No/100

Dollars (US $ 95,000 00 ) ~This debt is evidenced by Borrower's note dated the same date as this
Securtty Instrurment ("Note”). which prov’s for monthly payments. with the tull debt #f not paid earlier. due and
payable on __08,10,2008 This Sevurity Instrument secures to Lender {a) the repayment of the dett
evidenced by the Note. with interest, and ali renewals, extensions and modifications; (b) the payment of all other
sums. with interest advanced under paragrapt..” 12 protect the security of this Security instrument. and {c) the
pertormance of Borrower's covenants and agreemeris under this Securtty instrument and the Note For this
! purpose. Borrower does hereby mortgage. grant and conve to Lender the following described praperty located in
| GQOK County, llinois

LOT 9 IN BELMONT HEIGHTS UNIT #2, BEING A SUBDIVISION GF THE E 12
! OFBLOCK3IND W. MILLERS ARLINGTON HEIGHTS ACRES ADCiT:ON. BEING
A SUBDIVISION IN THE E 172 QF THE N 1/4 OF SECTION 29, TOWM.GrHP 42
NORTH. RANGE 11. EAST OF THE THIRD PRINICIPAL MERIDIAN, IN COCK
COUNTY. ILLINOIS

ii)f

. !\',
RE TILE SERVICES .M. gon AL

Permanent Tax No 0329110013
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which has the address of 415 £ FREDERICK ARLINGTON HEIGHTS, IL 60004
(Property Address®):

TOGETHER WITH ail the improvements naw or hereafter erected on the property, and all easements, rights,
apputenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and ail fdures now o
heraafter a part of the property. All repiacemsnts and additions shall also be covered by this Security instrument.
Al ot the foregoing is refarred to in this Security instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
martgage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances of
recond. Borrower wartants and will detend generally the title to the Property against afl claims and demands,
subject to any encumbrances of record. There is a priof morigage from Borrower 1o CAPSTEADING,
dated 10/25/93__and recorded with the COOK _ County Racorder of

Mmm‘. asdocument number Q3886729 . ("Prior Mortgage’):

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform covenants with
{imitbd varigtions by jurisdiction o <ostitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower ani }.ender covenart and agree as follows:

1. Payment of Principal and interest; I epuyment and Late Charges. Borrower shall promptly pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Nate.

2. Appiication of Peyments. Unless applicable law provides otherwise, all payment received by Lender under
pamgraph 1 shall be applied; first, to accrued interest; cecod. to past due insurance. thind. 1o current billed
ingurence; fourth to past due principal; fifth, to current bitled priccinal; sixth, to charges: seventh, to principal due,
and last, to accrued but unbifled insurance.

3. Charges; Liens. Bomower shall pay alf taxes, assessmems, Charges. fines and impositions attributable to
the Property which may attain prionity over this Security instrument, ‘270 leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed pa: went. Upon Lender's requast, Barrower
ghalt promptly furnish to Lender all notices of amounts 1o be paid under this pargraph and shalt promptly fumish
to Lender receipts evidencing the payments.

Bomrower shail promptly discharge any lien which has priority over this Securiy ipztniment except for the Prior
Mortgage unless Borrower: (a) agrees in writing 1o the payment of the obligation s6¢53 9y the fien in a manner
acceptable to Lehder. (b) contests in good faith the lien by, or defends against enforcensent of the lien in, legal
proceedings which in the Lenxder's opinion operate to prevent the enforcement of the lien or forfizre of any part of
the Property; or {¢) secures from the holder of the lien an agreement satisfactory to Lendar subiard. 2ting the lien to
this Securlty instrument. 1f Lender determines that any part of the Property is subject to a lien whiCh may aftain
psiority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a nowd ijentifying
thellon. Borrowar shall satisty the lien or take one or more of the actions set forth above with 10 days of ¢ giving
of natice.

4 Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any cther hazards,
inctuding floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that tender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. i Borrower faills to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. i Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices In the event of loss. Borrower shall give prompt
notice to the Ingurance carrier and Lender. Lender may make proof of ioss i not made promptly by Borrower.

LHELMTOLED g }45986 -2-

;'—




Morigage  UNOFFICIAL CHPY

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied ta restoration or
repair of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not
lessened It the restoration or repair is not economically feasible or Lender's security would be lessened, the
nsurance proceeds shait be applied to the sums secured by this Security Instrument, whether or not then due. with ‘
any excess paid to Borrower i Borrower abandons the Property, or does not answer within 30 days a notice from !
Lender that the insurance carrier has offered 10 settle a claim. then Lender may collect the insurance proceeds.

{  Lender may use the proceeds 10 repanr or restore the Property or to pay sums secured by this Security Instrument,
i whether or not then due  The 30-day penod will begin when the notice 1s given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred ta in paragraph 1 or change the amount of the
payments If under paragraph 20 the Property is acquired by Lender. Borrower's night to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender tc the extent of
the sums secured by this Security Instrument immediately prior to the acquisition

S. Preservati'n Ind Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy. damage or cubstantially change the Property, affow the Property to detertorate or commit waste
Borrower shalt be in deault if any torfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment couls rsult n forferture of the property or otherwise materially impair the lien created by this
! Security Instrument or Lendar¢ securty interest Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the aruon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination. preciudes forferture o' the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument o Lander's security interest. Borrower shail also be in default i Borrower.
duning the loan application process, gav: materially false or inaccurate information or statements to Lender (o
tailed to provide Lender with any material infrmalion) in connection with the loans evidenced by the Agreement |f
this Security Instrument is on leasehold. Bonuven shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehoid and ie= title shall not merge unless Lender agrees to the merger in
writing

6. Protection of Lender's Rights in the Property. If Puizower fails to perform the covenants and agreements
contained n this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate. for cordemnation or to enforce laws or regulations). then
Lender may do and pay for whatever is necessary to protect the xalue of the Property and Lender's rights in the
Praperty Lender's actions may include paying any sums secureu by x lien which has priority over this Security
Instrument. appeanng in court, paying reasonabie attomeys’ fees and urtanng on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have in do so.

Any amounts disbursed by Lender under this paragraph 6 shall become.adritional dett of Borrower secured
by this Secunty Instrument. Unless Borrower and Lender agree to other terms ut payment. these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, -wit*( interest. upon notice from
Lender to Borrower requesting payment

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to &n inspection specifying reasonable cause ‘or the inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct of consequential »ii..connection
with any condemnation or ather taking of any part of the Property, or for conveyance in lieu of confemnation. are
hereby assigned and shall be paid to Lender

in the event of a total taking of the Property. the praceeds shall be applied to the sums secured by this Security
instrument. whether or not then due. with any excess paii to Borrower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction' (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking Any balance shall be paid to Borrower

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the natice is given, Lender is authorized 1o callect and apply the proceeds. at its option. etther to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments.
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9. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madfiication of amortization of the sums secured by this Sacurity instrument granted by Lender to any successor in
interest of Barrower shall not oparate to release tha Hablity of the original Borrowar or Bortower's successors In
interest. Lender shall not be required o commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's SUCCassors in interest. Any forbearance by
Lender in exercising any right or refmedy shall not be @ waiver of or preciuda the exercise of any right or remedy.

10. Swuccessors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreaments of this Security Insbrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjoect to the provisions of paragraph 16. Borrower's covenants and agreements shalt be joint and several. Any
Bomrower who co-signs this Sacurity Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only 1o montgage, grant and convey that Bomower's interest in the property under the terms of this
Sacully instrumen® (1) I8 not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender a2 any other Botrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note withaut that Bormower’s consent.

13. Loan Charges. I thr loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that iaw is final'y ¥ derpreted so that the interest or other Joan charges collected or 10 be collected in
conreaction with the loan excead (ne permitted [limits, then: (a) any such foan charge shall be reduced by the
amount nacassary 10 reduce the ch2:je to the penmitted limit; and (b) any sums already collectad from Borrower
which exceeded permitied imits will be ‘etunded to Borrower. Lender may choose to make this refund by reducing
the princinal owad undor the Note or by n@king a direct payment 10 Borrower. ¥ a refund reduces principsl, the
reduction will be treated as a partial prepaymnt without any prepayment charge under the Note.

12. Legisiation Affecting Lender’s Righis. i* enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securiiy ivtriument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all siza2 secured by this Security Instrument and may invoke any
remixiies permitied by paragraph 20. If Lender exercises %us option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Securiy Instrument shall be given by delivaring it or by
malling It by first class mail unless applicahle law requires use ot 2itcther method. The notice shall be directed to
mmmmmmwmmdm%ﬂmdm@mesbymawmm. Any nctice to Lender shall be
given by first class mall to Lencler's address stated herein or any other 2idress Lender designates by notice to
Bamrower. Any notice provided for in this Security Instrument shall be deemd 1 have been gven to Bormower or
Lender when given as provided in this paragraph.

14, Governing Law; Sevesability. This Security Instrument shall be govemet by federal law and the law of the
juristliction in which the Propesty is located. in the event that any provision or clause i this Sacurity Instrument or
the Nate confiicts with applicable law, such conflict shall not affect other provisions o! this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisinns of this Security
instrument and the Note are declared 10 be severable.

15. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and o ihis Security
instrument.

16. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Prooeiiy or any
nterest in it is sold or transterred (or if a benefictal interest in Borrower is sold or transferred and Bormowsr is not a
nedural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security instrument. Howewer, this option shal! not be exercised by Lender # exercise is
prohiblted by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice is delivered or maiied within which Borrowes must pay aft
surns secured by this Security Instrumant. if Borrower fais to pay these sums prior to the expiration of this pariod,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Bosrower,

990s 995
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1 17. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier ot (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument, or (b) entry of a judgment enforcing this Security Instrument Those
condmons are that Borrower' () pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred: (b) cures any default of any other covenants or agreements. (c} pays afl
expenses incurred 1n enforcing this Securtty instrument, including. but not limited 10. reasonable attomeys’ fees,
angd (d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's nghts 1n the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
conhinye unchanged Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shail remain fully effectve as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.
! 18. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage. or release
i of any Hazardous Siiostances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Property-that 15 in viplation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use or staiage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approp-iats to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lander wiitten holice of any investigation, claim, demand., lawsuit or other action by
. any govemmental or reguiatory Lgancy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrcwer has actual knowledge If Borrower learns, or is notified by any governmental
or requiatory authority. that any reioval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take a’; necessary remedial actions in accordance with Environmental Law.
As used i this paragraph 18. "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the taltowing substances: gasoline. kerosene, other lammable of toxic
petroleum products. toxic pesticides and herbicides. volatile solvents. materials containing asbestos or
formaldehyde. and radicactive matenals As used in.ibis paragraph 18. "Environmental Law” means federal laws
and laws ot the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defailt o any provision of the Prior Mortgage or any other
mortgage secured by the Property

20. Acceleration; Remedies. Lender shall give notice to Barrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but £ot prior to acceleration under paragraphs 12
and 16 urless applicable law provides otherwise) The notice shail specify. (a} the default; (b} the action required to
cure the default. (c) a date. not less than 30 days from the date the notice is o¥ven 1o Borrower. by which the default
must be cured, and (d) that failure to cure the default on or before the date spelified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by raicial proceeding and sale of the
Property The notice shalt turther inform Borrower af the right to reinstate after accueration and the nght to assert
in the foreclosure proceeding the non-existence of a default or any other detense of Eorrower to acceleration and
foreclosure If the default is not cured on or before the date specified in the notice. Lendér 2t its option may require
immediate payment in full of all sums secured by this Security Instrument without furthzr a2mand and may
1 foreclose this Secunty Instrument by judicial proceeding. Lender shall be entitled to collect all expzncas incurred in
pursuing the remedies provided in this paragraph 20. including. but not limited to, reasonable atturevs’ fees and
costs of title evidence.

21. Lender in Posseasion. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale. Lender (in person. by agent or by
judicially appointed receiver) shall be entitled to enter upan. take passession af and manage the Property and to
i collect the rents of the Property including those past due Any rents coliected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, inciuding. but not
imited to. recener s fees. premiums on receiver's bonds and reasonable attorneys’ fees. and then to the sums
secured by this Security Instrument.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 0 Borrower. Borrower shail pay any recordation casts.. ..., - _ '

23. Waiver of Homestead. Borrower waives all right ot homestead exetption in the Property.

24. Riders to this Security instrument. If one or mote riders are execiged by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shalt ba incorporated into and shall
amend and supplement the covenants and agreements of this Security insffurent as df the rider (s) were a part of
this Security Instrument tonetares -
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
instrument and in any rider{s) executed by Borrower and recorded with the Security instrument.

T e Rmp LT e T e T A g
A _..‘:.‘.2\..,.#

R

MICHAEL G. GLASS AND MARILYN G. GLASS, HIS WIFE, IN
.

=

|
E

x -
x - % %ﬂ/
Borower MARLYNGLASS /-~ e A

{Space Below This Lir 8 For Acknowlegment)

ment Prepared By. _PAULETTE R. FORD-WALKET:

g Netily! Bank of Chicago
Mefial Piaza Suite 0203, Chicago. I 60670

County ss'

personatly known 1o me 10 be the same person(s) whose name(s) is (are) subscﬁbe\d/omefomgo?qmm
appeatad before me this day in and acknowledged that HE signed and
delivered the said instrument freeandvolumaryact‘fonhausesand'purposesthereinseﬂom.

ewmwuammwdﬁwm.mﬂdayo%,l%f /
_ _ Nota

ry Public O




