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Home Equity Lean

Mortgage Loan Number: 1110206131792

THIS MORTGAGE (~Security Instrument®) is given on MVV_ 21,1998 . The morigagor is
MARCELINO CERVANTES. MARRIED TO VIRGINIA CERVANTES

{"Borrower™),

This Securuty Instrument 1sgvepto _The First National Bank of Chicago

which 1s a _ Nauonal Bank c:eanized and existing under the laws of _the United States of America .
whose address s One First wational Plaza, Chicago . lllinois 60670 {"lender”). Borrower owes
Lender the principal sum of _Twegre“S1x Thousand Eive Hundred and Noz 100

Dollars (Ui’ § $_26,500 00 ). Triz-debt is evidenced by Borrower’s note dated the same date as this
Securtty Instrument (*Note™), which provices for monthly payments, with the fulidebe. ifnot paid ecarlier. due and
payable on __0801/2008 . This Security Instrument secures to Lender: (aj the repayment of the debt

evidenced by the Note, wuth interest, and all renswils, cxtensions and modifications: (b) the payment of all other
sums. with mterest, advanced under paragraph 7 (o ureiect the security of this Security [nstrument: and (c) the
performance  of Borrower's covenants and agreemen:s under this Security Instrument and the Note. For this
purpose. Borrower does hereby mortgage, grant and convry to Lender the following described propenty focated n
Coumty, {llinois:

LOT 2 IN THE SUBDIVISION OF THE § 1°2 OF LOT 2 IN ASSESSOR'S

DIVISION OF THE N 1'4 OF THE SE 1/4 OF SECTION 20. TOWNSHI? "0 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY.
ILLINOIS

.
-

- ,‘I - "".-
TEIITLE Semaceg 4 4 ! :-](I )

Permanent Tax No . 17-20-301-028
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which bas the address of 1125 W 17TH ST IST FL FRONT CHICAGO, I 606082302
("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reats, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixwres pow or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *“Property™.

BORROWER COVENANTS that Borrower is lawfullyseised of the estaie hereby conveyed and has the right w
morigage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of
record. Borrower warrants and will defend geperally the title to the Property against all clums and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to NONFE !

A dated and recorded with the ___ County Recorder of

Desdaon . as document number . ("Prior Mortgage"):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and son-uniform covenants with
limited variations by jurisdiction r» roastitute 2 security instrument covering real property.

UNIFORM COVENANTS. Borrower »nd Lender covenant and agree as follows:

L. Payment of Principal and Interes(; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and imterest on the debt evidenced by the Note and any prepayment and lae charges duc
under che Note.

2. Application of Payments. Unicss applicable’ aw provides otherwise, all payment received by Lender under
peregraph 1 shail be applied; first, to accrued interes, stcond, to past due insurance; third, to current billed
insurance; fourth to past duc principal; fifth,to curremt billes principal; sixth, to charges; seveath, o principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmezus, - charges, fines and impositions atributable to
the Property which may amain priority over this Security Instrumeas; and leaschold payments or ground remts, if
any. Borrower shall pay them on time directly to the person owed zaymem. Upon Lender's request, Borrower
shall prowptly furnish to Lender all notices of amounts to be paid under ‘nis paragraph and shall promptly fumish
10 Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secunt Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation sacursd by the lien in a manner
acceptable 10 Lender; (b) comtests in good faith the lien by, or defends against eaforcoment of the lien in, legal
proceedings which in the Leader's opinion operate 1o prevent the enforcement of the lica or forfeiture of any part of
the Pmoperty: or (c) secures from the holder of the lien an agreement satisfactory to Lender suboniinating the lien to
this Security lostrument. If Lender determines thar any pan of the Propenty is subject to a )er which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower = rutice idemifying
the Hen. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 azy: of the giving
of notice.

4. Bezard Insurance. Botrower shall keep the improvements now existing or hercafier crected on the
Property imsured against loss by fire,hazards included within the term "exicnded coverage™ and any other hazards,
incloding floods or flooding, for which Lender requires insurance. This insurance shall be maintaiced in the
amoupts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shzll not be unreasonably withheld. If Borrower fails 1o magntain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage
clanse. Lender shall have the right 10 bold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt
potice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bormower.
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9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exlcnsfc’)f? %ﬁg(:;?ng for payment or
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor in
mnterest of Borrower shall not operate 1o release the hahility of the original Borrower or Borrower’s successors  in
interest  Lenaer shall not be required to commence proceedings against any successor 1 interest or refuse to
exvtend time for pavment or otherwise modifv amortization of the sums secured by this Security Instrument by
reason of anv demand made by the orginal Borrower or Borrower's successors  in interest, Any forbearance by
Lender 1n exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors  and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
¢ subject w the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note (a) 1s co-signing this Security
Instrument only to morigage, grani and convey that Borrower's interest in the property under the terms of this
Security Instrumsaty, (bt is not personally obligated 1o pay the sums secured by this Security Instrument: and (c)
agrees that Lender dad any other Borrower may agree to extend, modify. forbear or make any accommodations
withi regard o the terrs ¢ this Secuniy Instrument or the Note without that Borrower’s consent.

11. Loan Charges © Ifihe loan secured by this Secunity Instrument is subject to a law which sets maximum loan
charges. and that faw 1s tinal.vanterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excera, the permitted limuts, thens (a) any such loan charge shall be reduced by the
E amount necessarny o reduce the cnarge to the permitted Limit;and (b) any sums already collected from Borrower
! which exceeded  permutted himits wil’oe refunded to Borrower. Lender may choose to make this refund by reducing
r  the principal owed under the Note or by making a direct pavment 1o Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepaym:nt veithout any prepayment charge under the Note.

12. Legislation Affecting Lender’s Kiglits, [f enactment or expiration of apphicable laws has the effect of

rendering  any provision of the Note or this Security, Instrument unenforceable  according 10 its terms. Lender, at ats
option, may require immediate pavment in fullot 3% sums secured by this Secunty Instrument and may invoke any
remedies  permutied by paragraph 20, If Lender excrciscs “this opuion, Lender shall take the steps specified in the
second paragraph ot paragraph 16.
‘ 13. Notices.  Any notice to Borrower provided for mn this-Selurity Insirument shall be given by delivering 1tor by
maithing ithy firse class mail unless applicable law requires use 0fznother method. The notice shall be directed 1o
the Property  Address or any other address Borrower designates by zutice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any_cther address Lender designates by notice to
Barrower.  Anv nonce provided for in this Security Instrument shall be diemed o have been given w Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governcd. by federal law and the law of the
jurisdicsion in which the Property 1s located. Inthe evemt that any provision or claues of this Secunty Instrument or
the Note conthicts with apphicable law. such conflict shail not atfect other provisions ¢i\this Security Instrument or
the Note which can be given effect without the conflicung provision. To this end Ui previsions of this Security
Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Notesapl -of this Security
instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the-Froperty or any
mterest 0 wts sold or transferred tor ifa beneficial interest in Borrower ts sold or transferred and Borrower is not a
natural persont without Lender's pnior written consent, Lender may, at uts option, require immediate payment n full
of ull sums secured by this Security Instrument.  However, this optton shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Securnty Instrument.

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration.  The notice shall provide a
penod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secunty Instrument. IfBorrower fails to pay these sums pnor to the expiration of this period.
’ lender may invoke any remedies permitted by this Secunty Instrument without further netice or demand on
Borrower
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Unjess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not
{essenedf. I the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurame proceads ahatl be applied to the sums secured by this Security Instrument, whether or got then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the inserance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property o to pay sums sccured by this Security Instrument,
wiltecher or not then due.  The 30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot
estend or postpone the due date of the monthly payments referred o in paragraph | or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right o any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of
the sams secured by 1°Us Security Instrument immediately prior to the acquisition.

8. Prescrvation -and Maintenance of Property; Borrower’s Application; Leaseholds. Bomrower shall pot
destroy, damage or stuixtantially change the Propenty, allow the Property 1o detcriorate or commi! waste.
Borrower shall be in defau/” 17any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment courd rrsuis in forfeiture of the property or otherwise materially impair the licn creaied by this
Security Instroment or Lender's security interest. Bofrower may cure such a default and reinstate, as provided in
paregriph 16, by causing the atiup. or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeinme of tho-Borrower's interest in the Property or other material impairment of the lien
crected by this Security Instrument or-leider's security interest. Borrower shall also be in defanit if Borrower,
doring the lomn application process, gave raresally false or insccurate information or statements to Leoder (or
failed to provide Lender with any material informtion) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasthold. Borrowe: shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold anc fér title shall not merge unless Lender agrees 10 the merger in
writiog.

6. Protection of Lender's Rights in the Property. L Borsower fails to perform the covenants and agrecmeats
contained in this Security Ipstrument, or there is a legal proceering that may significantly affect Lender’s rights in
the Property (sach as proceeding in bankruptcy, probate, for coidripnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the va'ys of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured [y a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fecs anG entriing on the Property to make repairs.
Although !ender may take action under this paragraph 6, Lender does not have 12 do 50.

Any amoemts disbursed by lender under this paragraph 6 shall become “24dvional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree (o other terms ok rayment, these amounts shall
bear interest from the date of disbursement a1 the Note raic and shall be payable, ‘v-ith imerest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonablc catries upon and inspections (f thy Propesty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the irspoction.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentia’; -in connection
with any condersastion or other taking of any part of the Property. or for conveyance in lieu of conderization, are
heseby sasigned and shall be paid to Lender.

Inthe event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instroment, whether or not then due, with any excess paid 10 Borrower. In the event of 2 partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (a) the total amoumt of the
sums secored immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Hthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers
to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender is anthorized to collect and apply the proceeds, at its option, cither 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of procceds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amoum of such
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7. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the nght 1o have
enforcement  of this Secunty Instrument discontinued ai any nme prior 10 the earlier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained 1n this Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
condmons are that Borrower: {(a) pays Lender all sums which then would be due under this Security Instrumemt and
the Note had no acceleraion occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred 1n enforcing this Security Instrument. including. but not limited to, reasonable anomeys' fees:
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securuy Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleranion had occurred.  However. this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

I18. Hazardous Substances. Borrower shall not cause or permut the presence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do anything
affecting the Property that is in violanon of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recogmzed 1o be appropriars 1 normal residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation. claim, demand, lawsuit or other action by
anv governmental  or regulaton as2ncy or private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borovser has actual knowledge. If Borrower learns, or 1s notified by any governmental
or regulatory authority, that any remov?i or other remediation of any Hazardous Subsiance affectuing the Property is
necessary, Borrower shall promptly taic -ail necessary remedial actions in accordance with Environmental Law,
As used in thes paragraph 18, "Hazardous/ Substances™ are those substances defined as toxic or hazardous
substances by Environmental law and the {olzwing substances: gasoline, kerosene. other Nammable or toxic
petcoleum  products, toxic pesucides and herorcudes,  volaule solvents, materials containing  asbestos  or
formaldehyde, and radioactive materials. As used -in<ms paragraph 18, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property 1s located raat relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defanlt of any provision of the Prior Morgage or any other
morigage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Beitower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but/ns¢ prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall speciivi- (2) the default; (b) the action required 10
cure the default; (c) a date, not less than 30 days from the date the notice isgziven (o Borrower, by which the default
must be cured. and «d) that failure to cure the default on or before the daie. srecified in the notice may result in
acceleration  of the sums secured by this Security [nstrument, foreclosure by (udicial proceeding and sale of the
Property. The nouce shall further inform Borrower of the right to reinstate after aczeleiation and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, [fthe default 1s not cured on or before the date specified in the notice, Lencsr at its option may require
immediate payment 1n full of all sums secured by this Security Instrument without furfaer demand and may
foreclose this Secunity [nstrument by judicial proceeding. Lender shall be entitled 1o collect aliexjxnses incurred in
pursuing the remedies provided in this paragraph 20, including. but not limited 10, reasonable aueipeys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property- and at any
time prior to the expiration of any period of redemption follow:ing judicial sale, Lender {in person, by agent or by
judicially appoinied receiver) shall be entitled to enter upon, take possession of and manage the Propenty and to
collect the renis of the Property ncluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of remts, including, but not
limuied to, receiver’s fees, premiums on receiver's bonds and reasonable attormevs” fees, and then to the sums
secured by this Security Instrument.

22. Refease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Propeny.

24. Riders o this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt
amend and supplement the covenants and agreements of this Security Instrument as tfthe rider (s) were a part of
this Security Instrument.

ILHELMTG i+ D -5




DR i 2
L mat

UNOFFICIAL COPY ..

L

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrosnent and ip any rider(s) execuied by Borrower and recorded with the Security Instrumens.

(Space Below This Line Fri Acknowlegment)

Prepared By: _SANDRA WILLIAMS

© Nationa! Bank of Chucage
) Quoe Farst Natiooa? Plaza Suire 0203, Chicago, L. 60670

County ss:

persomally known to me 1o be the same person(s) whose name(s) is (are) subgcribed 1o the foregoing *smument,
sppeared  before me this day in person, and acknowledged  thar - signed and
defivered the said instrument as _:nu.i _free and vofuntary act. for jhe uses and purposes therein so1 forth.
/
¥ . :
Given under my hand and official seal, this -3 day of _ﬂ_q}’




