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MORTCAGE

THIS MORTGAGE (S DATED JULY 29, 1998, between Gortt N. Lundal and Janice H. Lundal, jointly, whose
address is 625 Crandell Lane, Schaumburg, IL 60193 (referred to below as “Grantor”); and HARRIS BANK
ROSELLE, whose address is 110 E iRVING PARK ROAD, ROSEU.Z, i, 60172 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor ms.igaoes, warrants, and conveys to Lender all
of Grantor's nght. title, and interest 1n and to the following described real property, together with all existing or
subsequently erected or affixed buildings. mprovements and fixtures; o!l easements, nghts of way, and
appurtenances’ all water, water rights, watercourses and ditch rights (includiap stock n utiities with ditch or
irngation nghts). and all other rights, royaities. and profits refating o the real prazeny. including without limitation
all minerals. oi. gas. geothermal and similar matters, located in Cook County, State of lilinois (the "Real
Property"):
See attached

The Real Property or its address is commonly known as 540 N. Lake Shore Drive #623, Cnitago, IL 60611,
The Real Property tax dentification number 1s 17-10-211-021-1137.

Grantor presently assigns to Lender all of Grantor's night, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Umform Commercial Code secunty interest in
the Persanal Property and Rents.

DERNITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
hmitahon Harrison Marketing Services. Inc.

Grantor. The word "Granmtor™ means any and all persons and entities executing this Mortgage, inciuding
without imitation all Grantors named above. The Grantor i$ the mortgagor under this Mortgage. Any Grantor
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whe signs this Mortgage, but does nct sign the Nate, is signing this Mortgage only to grant and convey that
Grentor's interest in the Real Property and t0 grant a security interest in Grantor's interest in the Rents and
PmﬁmmmmdlsnmmaﬂyhameundetmeNoteexceptasomcarmsepropdedby
contract or law.

Guorantor. The word “Guarantor” means and includes without limitation each and ail of the guaramofs.
sureties, and accommodation parties in connection with the indebtedness.

The word "improvements™ means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expenr’ao or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatio::s of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In audition to the Note, the word “Indebtedness” includes atl obligations, debts and liabilities,
pius interest thereon, of 3orrower 1o Lender, or any one or more of them, as well as al claims by Lender
against Borrower, or any ure or more of them, whether now existing or hereafter arising, whether related of
unrelated 10 the purpose ci e Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, fiquidated or unliqi'<ated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor ¢. Otherwise, and whether recovery upon such indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or
herealter may become ctherwise unenfurceable. At no time shall the principal amount of indebtedness
secured by the Mortgage, not including s-ms advanced o protect the security of the Mortgege, exceed

g
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Lender. The word "Lender” means HARRIS BAr < ROSELLE, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Moetgage. The word "Marigage™ means this Mortgace hetween Grantor and Lender, and includes without
lirnitation all assignments and securily interest provisions reizting to the Personal Property and Rents.

Nole. The word "Note™ means the promissory note or creu ajreement dated July 29, 1988, in the original
principal smount of $250,000.00 from Borrower 10 Lender, ‘ofether with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substitutions ‘ot the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon aa inuex. The index currently is 8.500%
per annum. The interest rate 10 be applied to the unpaid principal balance ¢f this Morigage shail be at a rate
€quai to the index, resulting in an initial rate of 8.500% per annum. NOTICE: linder no circumstances shall

intarest rate on this e be more man the maximum rate allowed by acplicable law. NOTICE TO
%m cou?ﬂus IABLE INTEREST RATE.

Pessonal Propeny The words “Personal Property* mean all equipment, fixtures, and other articles of
m_ property now or hereafter owned by Grantor, and now or hereafter attached o a%ixed to the Real

together with all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of such property. and together with all proceeds (including_without limitation all insurzy.e, proceeds and

ralunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property™ means collectively the Real Property and the Personal Property.
Rea . The wow_ds "Real Property” mean the property, interests and rights described above in the

C-‘uam
Dowmanta. mewords "Related Documents™ meanandmcludew@outhmrtat:onallpmrmssory
nules, credi S reements, loan agreements, environmental agreements, guaranmties, security agreements
trust, and afl other ans:ruments agreements and documems whether now or hereafter
executedm connecnonwmme indebt

Rents The word "Rents® means all present and future rents. revenues, income, issues, royafties, profits, and !
er benefits derived from the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, {S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

POCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason af any "one action” or

“anfi-deficiency” law, or other law which may prevenmt Lender trom br Grantor,
Madmmfordeﬁc:aennycymmem Lendes"rlgrothemse ermtledtoa‘ggnm mdeﬁaency EQ e or after
§80L8986
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ls.glnder‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
e

e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender: éb) Grantor has the tull power, right, and authorsty to enter
into this Mongage and to hypathecate the Pro erty, (C) the provisions of this Mortgage do not conflict with, or
result in a default under ang agreement or other instrument tinding upon Grantor and do not result in a violation of
any faw. regulaton, count decree or order apphcable to Grantor: d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Orrower's financial condition; and (e) Lender
réas mad)e o representaton to Grantor about Borrower (including without limitation the creditworthiness of
orrower

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monga(?e Barrawer shall pay to Lender
ail Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
therr respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
ang use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain n possession and contral ol and operate and
manage the Propzity and collect the Rents from the roperty.

Duty to Maintain. “CGrantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and nz:ntenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous Suostance,” "disposal.” "release,” and
“threatened release.” a5 ysed in this Mortgage. shall have the same meanings as set forth in the
Comprehensive Environmenta’ Response. Compensation, and L:abr!n&y Act of 1980, as amended, 42 U.S.C.
Secton 3601, et seq ("CERLCL4Y), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardeur, Matenals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci. 42 tJ.S.C. Section 6901, et sgﬁ1 or other applicable state or Federal laws.
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance’ shall aiso include, withour imitation, petroleum and petroieum by-products or any fraction thereot
and asbestos  Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use. generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ¢/ s.bstance b any person on, under, about or from the Property:
(D) Grantor has no know eddge of, or reason 1 Leleve thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i arry 'ise. generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous wi.Ste or substance an, under, about or from the Propenx.by
any prior owners or occupans of the PropertJ or (1) any actual or threatened litigation or claims of any kind
by any person relating to such matters: an (C} Except.as previously disclosed to and acknowiedged by
Lender in wrihng, (1) neither Grantor nor any tenant, cont ac.cr, agent or other authorized user of the Property
shall use. generate, manufacture, store. treat. dispose of, r« ralease any hazardous waste or substance on,
under. about or kom the Property and (i) any such acuaty shall be conducted in compliance with all
apohcable federal, state, and local laws, regulations and ordingires, mciudmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expeise, 2o Lender may deem appropriate to
determine comphance of the Property with this section of the Mortgagie. ‘Any msoeczons or tests made by
Lender shall be for Lender's purposes only and shalf not be construed . ureate any responsibility or liability
on the part of Lender tg Grantar or to any other person. The representations and warranties contained herein
are based on Grantor's due dm?ence N wnvestigaung the Propeny for riezardous waste and hazardous
substances Grantor hereby (a) releases and waives any future claims aganst Lender for indemnity or
contribution in the event Grantor becames liabie for cleanup or other costs under any such laws, and (b)
agrees to mdemnify and hold harmiess Lender against any and all claims, loeses.  liabilities, damages.
penaities, and expenses which Lender may adireclly or indireCtly sustain or suffer ress fting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufaclure, worage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propart,. whether ar not
the same was or shouid have been known to Grantor. The prowisions of this section o: the Mortgage,
including the obhgi‘auon to indemnify, shall survive the payment of the indebtedness and the aabstaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of aawv-interest in
the Property. whether by foreciosure or dtherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permd any nuisance nor commut, permit, or sutfer any
Stnpping of or waste on or to the Sroperty or any portion of the Property.  Without imiting the generality of the
foregoing. Grantor wiil not remove, or Erant 10 any other party the right to remove, any tmber, minerals
(including oif and gas). soil. gravel or roc products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
requre Grantor to make arrangements sansfactory to Lender 1o replacé such Improvements  wit
improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Profperty at ali

reasonable times to attend 1o Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy comply with all laws, ordinances, and
reguiations. now or hereafter in effect, of all governmental authorities apphcable to the use or occupancy of the
Praperty. including without lirmitation, the Amencans With Disabilities Act. Grantor may contest in good fath

D T
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such law, ordinance, or lation withhold compdiance du: oceeding, includi opriate
T o g 0 ol e A 0 o oy B . e
in are . may require or to
sectirity or a surety bond, reascnably satistactory to Lender, toprmectLend;r:?mer
fo Proteet. Grantor agrees neither to abax\donnmluveunanmdedmmopeny. Grantor shall do all

mmmmmtomoseactsseuom\abovemmnssecuon.whschfrommecharacterandmemme
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums-socured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “saie or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involimtary; whether by outright sale, deed, instaliment sale contract, land contract, comract for deed, leasehoid
interest with a ter i ¢reater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ~7 10 any land frust holding title to the Real Property, or by any other method of conveyance
of Real Praperty interas?. it any Gramor is a corporation, pantnership or limited liability company, transter also
includes any change in #.wn2rship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company int.rests, as the case may be, of Granmor. However, this option shall not be exercised
by Lender if such exercige is protuhited by federal law or by llinois law.

TAIES AND LIENS. The followi*g provisions reiating to the taxes and liens on the Property are a part of this

Grantor shal whern rlue (and in all events prior to dehnquen all taxes, payroll taxes ial
wassmnm gra ycha.fges arvi scwer service chgrges levied ns? of on accouzri of the 'smspecn
and shail pay when due all claims ¢+ work dene on or for services rmdereu or material furnished 10 the
Praperty. Grantor shall maintain the Provesly free of al hens having priority over or egual to the inmerest of
Lander under this Mortgage, mcept for the 'en of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

m 0 Contest.  Grantor may withhold payment of any tax, assessment, or claim in connection with a good
dispute gver the obligation to pay, 50 long as Lendar's interest in the Propesty mnmmm i a lien
arises or is filed as a result of nonpayment, Grantor-#'@'l within fifteen (15) days arises of, if a
fien s filed mmuadaysaneremm has no%ce of the filing, secuteﬂmd:scharge of the ben, or if
mvbytenderdeposn ercashora¢fﬁcuemcorporaresufetybmdorometseumy
to Lender in an amount sufficient to dischasge e lien usan¥ and attorneys’ fees or other
ﬂlmcnuldawueasaresultofafnreclosureorswrmgerthe ien. in any contest, Gfamorshaﬂ

itself and Lender and shali satisfy any adverse . before enforcement
shall name Lender as an addmon% obhgeej:fder anv awrety bond fumﬂm;‘n me contest

Evidence of Payment. Grantor shall upon demang furnish o Lender s7osfactory evidence of payment of the
of assessnmts and shall authonze the appropriate %v nmm!acf‘hr.al ﬁgy deliver 1o Lender at any time
statemnent of the taxes and assessments against the Property.

Nofice of Construction. Grantor shail notify Lender at least fitteen (15) daysbe0'e any work is commenced,

any services are Iumished 07 any materialg are suppiied 10 the Property, if any imech2nic’s lien, materiaimen's
be asserted on account of the work, services, or materials .and the cost exceeds

ar other fien
momma Gfamof will upon request of Lender turnish to Lender advance assurances satisfactory to Lendes
‘Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeit; are a part of this

Rainfenance of insurance. Grantor shal! procure and mamtalfgr °3,"°"ﬁ “ofl r'I‘isr:;sr ;&séurance with shnda{ﬂd
mw elldasemeuts EPIBC basns e value COVE'I’ﬂg
ﬁe Real Propenty i un an amount sufficient 1o avoid application of any coinsurance clause, and

% a smndmd mortgagee clause in favor of Lender. Grantor ghall also procure and maintain comprehensive
nsurance in erage amounts as Lender ma uest with Lender being named as

general such cov
addifional insureds in such liability insurance policies. Addition y rantor shall maintain such other

E‘F

insyrance, i but not limited to hazard, ness:merrupnonandbmlertmranceaswmmy
Policies shall be written by such insurance ¢ and in suchfomasmybereas:mbly
le to Lender. Grantor shall deiwet to Lender certificates 01 from each insurer
that coverage will not be cancelied or diminished without a rmnrmum of ten (10) cays’ prior en
to Lender and not cor%any disclaimer 01 the insurer's kiability for 1a:|ure 10 gwe such notice. Each
insumoepdacy ghall in oviding that coverage in favor of Lender will not

in amn an act.omonordefaunotﬁrammoran other person. Should the Real
il'“wu'tifme A W y located in an area designated by the Direc:oryof the Federal Emergency M mwpmpeny
mawasawmﬂowhawdarea. Grantor agrees to obtain and maintain Federal Flood Insurance for the
balance of the loan, up to the maximum policy limits set under the National Flood
1mnanceProgram or as otherwise required by Lender, and to maimain such nsurance for the term of the

Proceeds. Grartor shall Lender of loss or damage to the Property if th
mafwawmmex"éﬂ’"&"m? Lender may make proot o loos f Grarmor tails 10
o 890&9996
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do so within fifteen (15) days of the casualty. Whether or not Lender's security s impaired, Lender may, at its
election. apply the proceeds 1o the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repay of the Property. If Lender elects to apply the proceeds 1o restoration and repair,
Grantor shall repair or repface the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proot of such expendiure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after therr receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prepay accrued interest, and the remamnder,  any. shall be applied to the principal balance of the
ndebtecéness. It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale or other saie held under the
provisions of this Mortgage, or at any fareclosure sate of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
turmish t0 Lender a report on each existing pohcy of insurance showing: (a) the name of the insurer; (b) the
nsks msured. (c).the amount of the policy; (d) the property insured, the then current retgiacement value of
such property. 20 the manner of determining that value: and (e) the expiration date of the policy. Grantor
shall. upon requesi of Lender, have an independent appraiser satistactory to Lender determine the cash value
replacement Cost ¢i the Property.

EXPENDITURES BY LERZER. It Grantor fails to complr_ with any provision of this Mortgage, or if any action or
groceedmg 15 commencey tha: would matenally aftect Lender's interests i the Pra . Lender on Grantor's
ehalf may. but shall not be raguired to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear mtzrest at the rate provided for in the Note trom the date incurred or paid by Lender
10 the date of repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Not<-and be apportioned among and be payable with any instaliment payments ta
pecome due dunng either (i) the term ¢ any agphcable insurance policy or (i) the remamu?_ﬁ term of the Note, or
(c) be treated as a balioon payment which »«il be due and Payable at the Note's maturity. Tris Mortgage also will
secure payment of these amounts. The righis-orowided for in this paragraph shall be in addition to any other
nghts or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the default s0.as to bar Lender from any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE. The following proviaions relating to ownership of the Property are a part of this
Mortgage
Tille. Grantor warrants that: (a) Grantor holds goo! arng marketable titte of record to the Property in fee
smple, free and clear of all liens and encumbrances otiier ihan those set forth in the Real Praperty description
or in any title insurance policy, title report. or final ntle apirion 1ssued in favor of, and accepted by, Lender in
connection with this Martgage. and (b) Grantor has the fullingi, power. and authonty to execute’ and delver
this Mortgage to Lender.

Defense of Titte. Subject to the exception in the pargﬂraph abcve, Grantor warrants and will forever defend
the title 10 the Property aganst the lawful clams of persons.in the event any action or proceeding i$
commenced that questions Grantor’s title or the interest of Lender unc¢'er vus Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be the nominal party in.such proceeding, but Lender shall be
entitied to participate in the proceeding and to e represented in the procesuing by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such insiraments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of ¥’ Property complies with
all existing apphicable laws. ordmnances, and regulations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent Zor.ain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its efection requirz.that all or any

gomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasineble costs,
expenses. and artorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enttled 1o pamcipate in the
proceeding and tc be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by 1t from time ta time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relatng to governmental laxes, fees and charges are a parn of this Mortgage:

Current Taxes, Fees and Charq?s. Upon recwest by Lender, Grantor shall execute such documents in
addition 10 this Mongage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registenng this Mortgage.

Taxes. The following shail constitute taxes t0 which this section applies: (a) a specific tax upon this type of

T R T 2o, ) e T R
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or afl or ofmemdebtednesswcured this M a mctaxonBurmwer
w iz lfed todedum from payments o on the eg)rzesssg%ccured ?Iotm agge
%(c)ammmwpem ge Ieagaxmthei.enderorthehomrmme e; E}
tax on all or any portion of ess Or on paymemts of principal and interest mage Dy

------ nt Taxes. if any tax to which this section applies is suhsequenttomeda:eotms
B8 :- M!haveﬂwesmneeﬂectasanEveMo!Defau&(asdaﬂnedm and Lender may
e any or all ofhsawaﬂab!eramedaesfmanEvemomefaultasmovmdbelmu Gramtor eithes
‘2 pays the tax before it becomes delinguent, or )curﬂeststhetaxasmowdedabovemme?‘axesmd

wcﬂoﬂawdepmml.endefcashora cient corporale surety or other security satisfactory
AGHEB!EM’ FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
agmm:tareapanufmsmmage i "

operty, and Lender shall have ail of the rights of a secured party under
Cunr-ercial o amended from time to time,

req by Lender, Grantor shall execute financing statememts and take whatever
action is rech*t by Lender 10

W ThasmumanshanconmeasecumyagreememmmeextemmoimePropeny

pertect and continué Lender's security interest in the Rents and
1 pyriition to recording this Mortgage in the real property records, Lender may, a! any
time and without whinrization from Grantor, file executed coumerparts copies or reproductions of
as a financing swierent.  Grantor shall reimburse Lender for expensesmcunedmpa‘tecnngm
this security mteret. Upon default, Grantor shali assembie the Personal Pro in a manner angd
at a place rmmably convenieri 10 Grantor and Lender and make it available to Lender within three (3) days
ai:eueeelpn written demand frorm. Lender.

The maling addresses Jf Grantor (debtor) and Lender (secured party), from which information
m e Securly interest granted i oy ‘his Mort tgage may be obtained (each 2s required by the Uniform
Code), are as stated on the st nage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY, - -The following provisions relating to further assurances and
attorney-in-tact are a part of this Mortgage.

Further Assuranges. At any time, ang from time (0 time, upon request of Lender, Grantor will make, execute
angd deliver, orwiﬂcmwetobemde. exacuted or selhvered, 10 Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed, recordeq, refiled. or rerecorded, as the case may be, at such trmes
mﬂhwmmmasmaermydmapmme any and all such mortgages, deeds of
security deeds, securtty a"(Fmermmtﬁ financing statemexir,, rontinuation statements, instruments of Wef
assurance, cestificates, oﬂverdocumemsasmaymtheo%ommmouender be necessary or desirable
lﬂmﬂmtoeﬂectuate pedec: continue, or preserve .3) the obiigations of Grantor and Borrower
under the Note, Helated Documents, and ﬁ)helsmsmdsxunwmmmw
this M m llensonmePropertywhmq hereafter ‘acquired by Grantor
Unless !awor eeatomecomrafyb Lender in mmnq (;'antorsmu reimpurse Lender for a
mww lﬂCUITGI m connection with the matters referred to in s paragraph.

it Grantor fails 10 do of the thi referredtomma rceding paragraph.
do 80 E and in the name of Grmoranyand at Gr 5 expense. For"rsu,n pgrposes Gramtor herrgy

as Gramor's anomey—-m—fact for the purpose ¢ mauing, executing, deliverin
% rmoﬁg. and doing all other things as may be nec&ssary% desirable, n«?genders sgg opinion, ?o
matters rererred to in the preceding paragraph.

Borrower pays all the Indebtedness when due, and otherwite performs ail the

mw upon Gmmor under Rsemqer't‘a?ge { ender shall execute and deliver 1v Coantor a suitable

Lendet’ security interest in the Rents and th Pe:songl' meGo;I%ny ﬁr:iancmgﬂsp%med » ﬁ1,-!>e}x|cal-.»&e law;

8 f e ranior wi Of ¢ )
whether vo!umz?m’)?eorasomwse 0 gy guaramor otlrg; e unt}!emq? howeverm n:tt:té% agcyi
r s i ., on the ness

B Lot o s P st 1 e S L g B

u w w for ( (+.:3 reason of an

Judgment, decree or order of any court o admmtstrgynve Lender 4

o:mfmnofmysewememm anyc:a:mmaaebyLendeIManyclaim

limitation Borrow the lndemedness shall considered unggnd for the

of this Mortgage and this Mortgage shall contmuetobeeﬂecnve or shall be reinstated, as case

anycanceﬂaﬂono!ﬁnsMongageorofanynmeorahermstmmuorawm

the Indebladness and the Property will continue to secure the amourt repaid or recovered 10 the same

maaﬂttmammneveﬂladbeenongmaWrecewed by Lender, and Grantor shall be bound by any
fudgment, decree, order, settiement o compromise relating to the indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
unter this Mortgage:

Detmt on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other Failure oi Grantor within the time required by this Mongage to make an
mtou'mesMe.mm payment necessary o prevent m%gotortoef%dsschargegf

Compilance Defasull. Failure of Grantor or Borrower 10 comply with any cther term, obligation, covenant or

gR0L8986
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congiticn contained i this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

credit. secunty agreement, purchase or sales agreement, or an& other agreement, in favor of any other Creditor

or person that may materially attect any of Borrower's or any Grantor's property or Borrower's ability to repay

ERS goitet é’é %orrower'? or Grantor's ability to perform their respective obligations under this Mortgage or any of
elal ocuments.

False Statements. Any warranty, representation or statement made Or furmished to Lender by or on behalf of
Grantor or Borrower under this Mon?age. the Note or the Related Documents is faise or misleading in any
matenal respect. either now or at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Related DoCcuments ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or hen) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a gong business, the
insolvency of Grantor or Borrower, the appointment of a recewer for any part of Grantor or Borrower’s
property. any assignment for the benefit of craditors, ang type of creditor workout, or the commencement of
any proceeding under any bankrupicy or insolvency laws by or aganst Grantor or Borrower.

Foreclogure, Forrenure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicral
proceeding. self-heir,.repossession or any other method, by any creditor of Grantor or by any governmental
agencCy against any ol the Property. However, this subsection shall not apply n the event of a good faith
dispute by Grantor as.*y the validify or reasonableness of the claim which is the basis of the foreclosure or
toretesture praceeding. wrovided that Grantor gives Lender written notice of such ciaim and turmshes reserves
or a surety bond for the Clean satisfactory o Lender.

Breach ot Other Agreement. «.3 breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower ‘ard-Lender that is not remeched within any grace period provided therein.
ncluding without imitation any~ agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing nrw.ar later.

Events Affecting Guarantor. Any of thie preceding events ocours with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or be :omas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option. may, but shall not be required to, permit the
Guarantor's estate to assume unconditionalhs the obh%ahons arising under the guaranty in a manner
satisfactary 10 Lender, and, in doing so, cure the Eyeri of Default.

Adverse Change. A matenal adverse change occur's in Borrower's financial condition. or Lender befieves the
prospect of payment or performance of the Indebtednes; s ympaired.

Insecurity. Lender reasonably deems iseif insecure.

Right to Cure. If such a failure 15 curable and if Grantor or Porrower has not been given a notice of a breach
ot the same Frowsaon of this Mortgage within the precede tweive (12} months, t may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, atter Lender sevds written notice demanding cure of such
falure: (a) cures the faldure within fifteen (15) days: or (b) if the cure requires more than fifteen (15) days,
immediately intuates steps sulficient to cure the failure and therea®<i continues and completes all reasonable
and necessary steps sufficient to produce compliance as scon as reason 4bly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ut D2fault and at any time thereatter,
Lender. at its option, may exercise any one or more of the follawing rights and ‘emiedies, 1n addition to any other
rights or remedies pravided by law:

Accelerale indebtedness. Lender shall have the nght at is option without notice to. Borrower to declare the
entire gdtebtedness immediately due and payabte, including any prepayment penalty vihich Borrower would be
required 10 pay.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have 2ii the nghts and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the nght, without notice to Grantor or Borrower, to take puesession of the
Property and collect the Rents, including amounts past due and unpaid, and app(l)/ the net procecd's, over and
above Lender's costs, aganst the indebtedness. In furtherance of this nght. Lender mau uire aty tenant or
other user of the Property 10 make pagments of rent or use fees directly to Lender | the Rents are collected
by Lender. then Grantor wrrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as n_wrtgagee in possession o to have a
receiver apponted 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recevership, a%ainm the indebtedness. The
mortgagee in ?ossessiqn or receiver may serve without bond if permitted by faw. Lender’s right to the

ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
:gcgg?vtgrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
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mw t permitted b icable law, Lender may obtain a for any deficien
siang ) e Estecneas due 10 Lnder aer apolcation o 2l amounta reseves hom e oxbrciee of 1

provided in this section.

Other Remedias. Lender shall have all ather rights and remedies provided in this Mortgage or the Nate or

available at iaw or in equity. g o

Sple of the . To the extent permitted b licabie law, Grantor or Borrower hereby waive and

SRR S g s e e o e o B e
mn gne

mywbﬁcmieonauormypomonofmehmy y

P Pty o o Tt oo wc i Saleof ther mendas Apoaon o the. Persond
j ivate sale of other ¢
m&mbemmm Reasonabie notice mmém natice given at least ten (10) days before the time of
or dinwm

Wajver; Electin <f Remedies. A waiver of a breach of a provision of this Mortgage shall not
mam;e'Jolorpreﬁ:dmme bzgggm%tsetodmndﬁnm iance with that provision

R

provicaor. Etecuon 10 pursue any r shall not exciude pursuit of other
m%gﬂauaﬁw makeby resonakeacno%te anomsgationofammror?yorrmer
voi Zailure of ra:ﬂororBorrowerIoperl‘orrnshallnotaﬂectLender'sngmrodeclalea

defautt andexerciseﬂsre.wes under this Mortgage.
Atlormeys’ Fees; Expenses. 'f Lender institutes any suit or action to enforce any of the terms of this
M meaﬂbew’adtorecovetsuchsuynasmecounmy gere%nsonameasammeys
fees at and on any appeal. Wrcther or not any court action is invoived, all reasonabile expenses incurred

b!l-ender in Lender's opinion are necessary at any time for the protection of its interest o the

enfoecement of its rights shall become a ran of the Indebtedness payable on demand and shalf bear interest

ﬂummeﬁatedentpendrwreumtr 'd a the rate provided for in the Note. ExPemescoveredbymts

include, without limitation, howcwer subject to any limits under applicable law Lem:!ersatmmggy
andtmder'slegaleupmseswhemﬂmnfﬂmefe'salawwn including attorneys’ fees for bankru
(including efforts to modify or va.?le any automatic stay or ijﬂC!\‘Oﬂ) appeals and an

ated coliection services, th. cost of searching records, cbtaing reports (mcludmg

priosiire ),%s'eponsand aisp’-foeg, andnﬁemsuramceto permitted by

applicable law. Borrower will pay any court costs, in addition 10 all other sums prowded by law.
TO GRANTOR AND OTHER PARTIES. Any notice urder this Mortgage, including without limitation any
agtice de!aunmﬁmnggaﬁ%sﬂememmlshaﬂwmwmg.nﬁybes%nbyt nuleunleas

gherwise required ] civered when ty
meoih}?aror.ﬂmxed deomed aftachive mendepomeammeumeaszmsmm
registeredm! eprepaia dsrectedtome 40 Jresses shown near the beginning of this

ress lor notices under this X'z .q;agaby formal written notice to the
oi’thenom:e:eztoci'langhen0 saddress All copies of notices of

ofan fien which has priority over this Mortgage sh,nlbesennol.endersaddtess.as

ma onhisM For notice Gramt res 10 keep Lender informed at alt
icm %eginning ortgage. purposes, of agies 10 keep i

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Propsity has been submmed to unit
ownership law or similar law for the estabhshmerr? of condominiums or cooperative owrfesmp of the Real Property.

Power of M‘mgm an irrevocable power of attomey to Lender to vute i~ its discretion on any
manamatmy before the association of unit owners. Lender shall have the figh: to xercise this
of aftornay only after default by Grantor. however, Lender may decline to exercise this puwer 2.t sees

surance.  The insurance as required above may be carried by the association of unit ov.n.r= on Gramors
beha audmeprooeedacfm:mmancemy pa:dtomeassocuanonofunnomersfmmeourposem
- iring o7 reconstructing the Property. if not so used Dy the association, such proceeds sna! e paid 1o

ailureorGrarmrtopeﬂonnanyofme obhgmmns imposed on Grantor by the declaration submitting
Propmymunnownam bytaws of the association of unit owners, of y rules or
mﬁ shall be Ipe:ve’f’n of default undef this M e. H Grantor's mte?gst in the Real

aleamholdinteremandsuch property has been submitted to unit ownership, any failure of Grantor
any mwmmmmmeMOrbymeleasemmeRealPopenyhOmMWany
undar leasewhxchm:ghtreammtemnfmonofti'seieaseasnegnamstomeﬂeawmmym
any fallure of Grantor as @ member of an association of unit owners to 12 anyreasonableact:onmm:n
Grantor's pawer to dafauuunderwchleasebymeassoceatmdummemorbyanymber
he association beaﬂEvafnofDefaununder is Morigage.
mumusmvsstons The foliowing miscelianeous provisions are a pan of this Mortgage:
Mortgage, together with any Related Documents, constitutes the entire understanding and
ofﬂ:epmmastomemanerssetform:nth:sMongage No aheration of or amendment 10 this
eflective unfess given in writing and signed by the party or parties sought 10 be charged or
anmwamendm

Anm:alﬂepm. if the isusedfor umosesothetthanGramorsremdence Grantor shall fumish to
meu of net operating income received from the Propenty during

g

B

§
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Grantor’s previous fiscal year in such form and detail as Lender shall requiré: ‘N;t...;‘;é.’a“n income™ shall
mean all cash receipts from the Property less ali cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
itinois.

Caption Headings. Caphon headings in this Mortgage are for convenience purposes only and are not 1o be
used 1o interpret or define the provisions of this Mortgage.

Mer?er. There shali be no merger of the interest or estate created by this Mortgage with any other interest or
gstate In }he Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender

Mulliple Parties; COrgorate Authority. All obhgations of Grantor and Borrower under this Mortgage shall be
ont and several. and all references to_Grantor shall mean each and every Grantor, and al! references to
orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for al). obhigations in this Mortgage.

Severability. 1t o court of competent junsdiction finds any prowision of tiws Mortgage to be nvalid or
unenforceable as .o any person or circumstance, such finding shall not render that provision mnvalid or
unenforceable as ¢ any other persons or circumstances. |t teasible, any such offending ﬁrovn_sion shall be
deemed to be moditier’ 1t be within the limits of enforceability or validity. however, if the offending provision
cannot be so modifiey, «¢ =ivall be stncken and all other provistons of this Mortgage in all ather respects shall
remain vali¢ and enforceahic

Successors and Assigns. Sub.ect to the imitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be bindina gon and inure to the benelit of the parties, their successors and assigns. it
ownership of the Property becomesr vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successers with reference to this Mortgage and the Indebtedness by way of
}oabe:eb%%nce or extension without releasing-Grantor from the obligations of this Mortgage or liabilty under the
n ness

Time Is of the Essence. Time is of the essnoe in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantoi beraby releases and waives all rigms and benetits of the
homestead exemption laws of the State of llhnois. 4510 ail Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver 1s in writng and signed b¥1 ender. No delay or omission on the
part of Lender in exercnsm% any right shall operate as & waiver of such right or any other right. A waiver by
any party ot a provision of this Mo ﬁage shall not constituie a waiver of or prejudice the party's right otherwise
10 demand strict compliance with that provision or any othc! zrowision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, sh2it constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’'s obligations as to any future transactons. Whenever consent by Lender is
required m this Mortgage. the granting of such consent by liider_in any instance shall not constitute
continuing consent 1o subsequent instances where such consent 1S reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Or 7+!S MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR: L’/
X AA . W

Scott N. Lundal

Ja H. Lundal
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Loan 8o 860338-80
i INDIVIDUAL ACKNOWLEDGMENT —
STATE OF Ll e )
. ) 88
COUNTY OF Dy i q¢ )

On this day before me, the undersigned Notary Public. personally appeared Scott N. Lundal and Janice H.
Lungat jointly, to me known to be the individuals described in and who executed the Mortgage, and
acknowlodged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therel mentioned.

Given ZW/l day of Ju ff./ ,19 (fy
gy ﬁf(u(x’ fﬁ[é Residing at 1. e f& 1 £
Notary Pubic n‘d fof the i éﬁ#ﬁ‘:‘ J/ZZ'%MM

My commission expires YioTaA

LASER PRO, Reg. U.S. Pat. 8 T.M. Off., Ver. 3.24; (r) 398 CF1 ProServices, Inc. All rights r
[IL-G03 £3.24 HARRISRE.AN C4.0VL]
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Address of Property: 540 N. Lake Snore ., Unit #623, Chicago  Cook County
Census Tract: NOT ORDERED

Permanant Real Estate Index Number: 17-10-211-(21-1137

Legal Description: Unit 623 in 540 North Lake Shore Diive Condominium as delineated on survey of Lots 29 (excep? that
portion taken for street purposes in Case 82L11163) and Lot 30 and the W 1/2 of Lot 43 in Circuit Court Partition of the

Ogden Estate Subdivision of parts of Blocks 20, 31 & 32 in Kinzie’s Addition to Chicago in the N 1/2 of Section 10,
Township 33 North, Range 14, East of the Third Principal Meridian, w: Cook County, lllinois which survey is attached as
Exhibit "A" to Declaration of Condominium Ownership made by Amaricea National Bank & Trust Co. of Chicago, as Trustee
under Trust Agresment dated February 11, 1980 and known as Trust #45037 and recorded in the Office of the Recorder of
Deeds as Document #92468797 together with an undivided .8318 perceiits oo intecest in said parcel {excepting therefrom all
the property and space comprising all the units therect as defined and set forth i snid declarations and survey).
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