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VMORTGAGE ("Seeunty Instrunivar s given on JOLY 29, 1994 CThe mortgagol B

ARVOLD AND MARK C ARVOLD YA DX RNRIVETR WIFE AND HUSBAND

-y This Seeurity Instrument s givento FYRST UHICAGO NBD MORTGAGE COMPANY,

=

ganized and exIsURE under the laws of THE STATS 7F DELAWARE Land whose

300 TOWER DRIVE, TROY, MI 48098
dor the prncrgal sum of

CLender ), Borrewes awes Lin

JRED NINETEEN THOUSAND AND 00/100
by Bormower s nwse disted the same date as this Seeunty
full dubt, 10 ras paid carher, Jue andd payable on
This Sccurity Instrument secures Lo Lenderta) the repayment ot the debt
terest. and all fenew als, extenstons and moditications o the Nute (b) the payment of ali
roreet the seeunty of ths Seourty Instrument] and (¢
der thix Sccurity Instrumeid nd the Nuote. Fot thf
Lender the following desenbed. propefty focated
County, Hiine

BREING A SUBDIVISION IR THE WEST 1/2

IOR 4 AND THB NORTHEAST 1/4& OF SECTION 5, BOTH IN TOWNSHIP 42 NGRTH,
1, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF

D APRIL 29, 1959 AS DOCUMENT 17523350 BOOK 535 FAGE 36
. IN COOK couwty, ILLINOIS.

$ 115, 000.00 ) Thisdebiis evideneed

S
monthly payments, with the

{ (*Nee™), which provides for
ER 01, 2028

by the Nuke, with in
v, wilh interest, advanced under paragraph 7 10 P
mance of Borrower's covenants and dagrecments un
Burrower does herchy mupigage, grant and vonvey
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Lender subordinating the liemto this Sccurity Instrument, Uf any part of the Property is subject to a
lien which may attain priority over this Seeunty Instrument, Lender may give Borrower a notiee identifying the lien.
Borrower shall sausty the lier or take one or more of the actions set forth above within 10 days of the giving of
notice

5. Hazard or Property Insurance. Borrower shall keep the tmprovements now existing or hereatter erected on the
Property insured against ks by fire, hazards included within the term “extended coverage™ and any other hazards,
incluchng foods or flaoding. for which Lender requires insurance: This insurance shall be maintained in the amounts and
tor the penods that Lender requires. The insurancee camer providing the insurance shall be chosen by Borrower subject to
Lender's approsal which shall not be unreasonably withheld. If Borrower tails 1o maintain coverage described above,
Lender may, at Lender™s option, obtain coverage to protect Lender's nights in the Property in accordance with paragraph
;

Al insurance policies und renewals shall by aceeptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals 1t Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
wsuranee carmcr and Lender Lender may make proof of Toss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing., insuranee proceeds shall be apphed to restoration or repair
of the Property datnaged, if the restoratton or repair 1s economically teasible and Lender's secunty is not lessened. If the
restoration ot repar Benot cconomieally feasible o Lender™s seeurity would be lessened, the insurance proceeds shall be
applicd to the sumsseditred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pranerty. or dous not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o clam,(ven) Lender mav collect the imsurance proceeds. Lender may use the proceeds to repair or
restore the Property ar to pay suag: seeured by this Sceurity Instrument, whether or not then due. The 30-day period will
hegin when the notiee 1s given.

L nless Lender and Borrowtd otherwise agree 1in wnting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavipcats reterred to in paragraphs 1 and 2 or change the amount of the payments, If
under ngl‘uph 21 the Propenty s acquited bt ender, Borrower's nght to any insurance pohetes and procecds tesulting
from damage to the Propeny prior to the hequisition shall pass to Lender to the extent of the sums seeured by this
Sceunty Instrument immiediately pror o the acquisition

6. Occupancy, Preservation, Maintenancr aind Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalf oceupy, establish, and vir-the Property as Borrower's principal residence within sixty days
after the execution of this Secunty Instrument and’ shli continue 0 oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy | unless Lender otherwise agrees i writing., which consent shall
not be unreasonably withheld, or unless extenuating arcumsian.es exist which are beyond Borrower's control. Borrower
shall ot destroy . dumage or impair the Property, allow the Plopany 1o deteriorate, or commat waste on the Property.
Borrower shall be in detault tany forfeiture action or proceeding. vohether civil or criminal, is begun that in Lender's
good taith judgment could result in forfeitare of the Property or otacwise matenially impair the hen created by this
Seeurity Instrument or Lendee’s secunity interest. Borrower may care such a default and reinstate, as provided in
paragreph 18, by causing the action or proceeding © be dismissed with' 2 rubing that. in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o other material impairment of the lien
created by this Sceunty Instrument or Lender's security interest. Borrower shall aliobe in default 1of Bortawer, during the
loan application process, gave matenally false or insccurate information or statem<=t. to Lender (or faited to provide
Lender with any matenal information) in connection with the loan evidenced by the Note: including. but not limited to,
representations concerming Borrower's accupaney of the Property as a principal residence. It this Sceurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acguires Jee title to the Property,
the leasehald and the fe tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the coveriants and agreements
contained 1n this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lenster's rights in the
Property (such as a proveeding in bankruptey, probate, for condemnation or forfeiture or to entoree Laves or regulations).
then Lender may do and pay tor whatever s necessary to protect the value of the Property and Lender's rghts in the
Property Lender’s actions may include paying any sums sccured by a tien which has priority over this Security
Instrument. appeanng in coutt, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccunty instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Eender to Borrower
requesting pavment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan seeured by this
Secunty Instrument. Borrower shall pay the premiums required to maintain the mortgage insutanee in effect, I, for any
reason. the mortgage insurance coverage tequired by Lender lapsex or ceases w be in effeet, Borrower shall pay the
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the cost lo Borrower of thc mortgage insurance previously in cffect, from an alternate
morigage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is,not available,
Botrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Bottower when the insurance coverage lapsed or ceased 1o be in effect. Lender will acocpt, use and retain these
payments as a loss rescrve i lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the peniod that Lender requires) provided by an insurer
approved by Lender again becomes available and i obtained. Borrower shall pay the premiums required to maintain
montgape insurance m cffect, of o provide a loss reserve, until the requirement for mortgage insurance cnds in
accondimee with any written agrecment between Botrower and Lender or applicable law.

9. Tuspection. Lender o its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Batrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or conscquential, in connection with
any condenmnation or other taking of any part of the Property. or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

fin the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether <1 not then due, with any excess paid to Bormower. In the event of a partial talang of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the
sums scaured by this Secrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums scouted Uy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
followang fraction: (a) the (s winount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediztsty before the taking. Any balance shall be paid to Borrower. fn the event of a partial
teking of the Property in which the [air marker valuc of the Property immediately before the taking is less than the
atpount of the sums secured imme2aicly before the taking, unless Botrower and Lercder otherwisc agree in writing or
mnless applicable law otherwise provides, Fie proceeds shall be applied to the sums secured by this Security instrument
whether or not the sums are then due.

If the Property is abandoncd by Borrower, o if, after notice by Lender to Borrower that the condemmor offers to
make an award or scttic a claim for damages, Boirawer fails to respond to Lender within 30 days aficr the date the notice
is given, Lender is authotized to collect and apply dic panceeds, at its option, cither to restoration or repair of the Property
or tothe sums secured by this Sccutity Instrument, wiscéh~r or not then duc.

Unless Lender and Borrower otherwise agree in wriling. =ny application of proceeds to principal shall not extend or
pasipome the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such

ts.
11. Borrower Not Released; Forbearance By Lender ¥t a Waiver. Extension of the time for payment or

modification of amartization of the sums securcd by this Secunty instrument granted by Lender 10 any successor m
interest of Botrower shall not operate to release the Liability of the original Borrower or Borrower's successors in interest.
Lender shall not be tequired to commence proceedings against any suczessor in interest or refusc (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
madn by the original Borrower or Borrower's successors in interest. Any fortearinee by Lender in exercising any right
or remedy shatl not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Toe covenants and agreements of
this Sccurity lnstnunent shall bind and bencfit the successors and assigns of Lender 2nd Borrower, subject 10 the
provisions of paragraph 17. Borrowet’s covenants and agreemeats shall be joint and severil) Any Borrower whao co-signs
this Security Instrument but docs not execute the Note: (a) 1s co-signing this Security Instrumeat oaly to morigage, grant
and convey that Borrower’s interest in the Property under the tarms of this Secunity Instrumiic (b 1s nol personally
obligated to pay the sums sccuted by this Security Instrument; and (c) agroes that Lender and any oflrer Botrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty bistrument or the
Note without that Borrower’s conseat.

13. Loan Charges. If the loan sccured by this Secutity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount

1o reduce the chatge to the permitted limit; and (b) any sums already collected from Botrower which cxoceded

itted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

mnder the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by J
meiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the :
Propesty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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st class mash to Lender's MMsMQ ‘nFqun)‘l)Quldrc.\:! Lhch‘si ,;-n L[.' by Xac to Borrower. Any notice

provided tor in thix Seeunty Instrument shall be deemed to have been given (o Borrower or Lender when given as
provided nathus paragraph

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
rursdiction in which the Propenty is located. In the event that any provision or clause of this Seeurity Instrument or the
Note conthicts with applicable Law, such contlict shall not atteet other provisions of this Seeurity Instrument ot the Note
which can be given etfect without the contlicing provision. To this end the provisions of this Secunty instrument and the
Naote are dechared tobe severable

16. Borrower's Copy. Botrowert shall be given one confurmed copy of the Note and o this Sceunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ul! or any part of the Property or any interest
in 10 sold ortransterred (or i a beacticral interest in Burrower is sold or transterned and Borrower is not a natural persons
without Lender’s prior written consnt, Lender may. at its option. require immediate pavment in full of ol sums secured
by this Seeunty Instrument However, this option shall notbe exercised by Lender if exereise is prohibited by federal law
as ot the dute of this Seeunty Instrument.

it Lender exererses this option, Lender shall give Borrower notice o acceleration. The notice shall provide a period
ol not less than 30 days from the date the potice is delivered or manled within which Borrower must pay all sums sceured
by this Sceunty Instiaaent. If Borrower falds to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permittea by this Sceunty Instrument without turther notice or demand on Borrower

18. Borrower's Rigut to Reinstate. It Borrower mects certan copditions, Borrower shall have the night to have
enforcement of this Sectr instrument discontinued at any time prior o the carhier of: (a) 5 days (or such other period as
applhicable law may speaity {ofminstatement) betore sabe of the Property pursuant to any power of sale contained in this
Sceunty Instrument. or thyentis o e sudgment entoreing this Sceurity Instniment. Those conditions are that Borrower: (a)
pavs Lender afl sums which thendwiuld be due under this Sceunity Instrument and the Note as 1f no sceeleration had
oceurred: (hy cures any default oi-any vther covenants of agreements, (<) pavs all expenses incurred in enforeing this
Sceunty Instrument, including. but notiipated to, reasonable attorneys” fees; and (d) takes such action as Lender may
feasonably require (o assure that the iendof thix Sceunity Instrument, Lender's nghts in the Propenty and Borrower™s
ubligation to pay the sumx secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceunty Instrument and the obligations seeured hereby shall remain tully eftective as it no acecleration
had oceurred. However, this nght to reinstate shall niecanpty in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. TrhicMate or a partial interest 1n the Note (together with this Sceunty
Instrument) may be sold one or more times without pnce neties to Borrower A sade may result in a change in the entity
(hnowt as the “Loan Servieer™) that colieets monthly paynients due undet the Note and this Sceurity Instrument. There
also may be ohe of more changes of the Loan Servicer unrelated o a sale of the Note. If there v a change of the Loan
Servicer. Borrower will be given written notice of the change in adcoidunce with paragraph 14 above and applicable law.
The notive will state the name and address of the new Loan Servicerand the address to which payments should be made.
The notice wat also contain any other information required by applicable (e'w

20. Hazardous Substances. Borrower shall not cause or perant the-prresens:, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shadl not do, nor allo anyone else to do, anything affecting the
Property thatis in violation of any Envitonmental Law The preceding two sentericss shall not apply to the presence, use,
or storage on the Property of small quantities of Huzardous Substances that are geneely recogmized to be appropriate to
normal restdential wses and to mantenance of the Property.

Borrower shall promptly give Lender wntten notice of any investigation. claim. demadid, Lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and aay Mazardous Substance or
Environmental Law ot which Borrower has actual knowledge It Borrower leams, of is notifiéd by any govemmental or
regulatory authory, that any removal of other remediation of any Hazardows Substance altectisg the Property s
nueessary, Borrower shall prompily take all necessary remedial actions in accordance with Environnieni! Law.

As used m this paragraph 20, *Hazardous Substances” are those substances detined as toxie or havardous substances
by Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petnleum products,
toxic pestivides and herbicides, volatile solvents, matentals containing ashestos or formaldehyde, and radioactive
materialz. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the junsdiction where the
Property 15 located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specificd in the notice may result in accelerati
proceeding and sale of the Property. The notice shall further inform Botrower of the right to reinstate after acecleration
and the tight to assert in the foreclosure proceeding the non-existence of a default or any other defensc af Borrower to
accelezation and foreclosure. If the default is not cured on or before the date specified tn the notice, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose: this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursting the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
titte cvidence.

22. Release. Upon payment of all sums secured by this Sccunty Instrument, Lender shall release this Security
Instramyent without charge to Borrower, Botrower shall pay any recordation costs.

13, Walver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to th!s Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Socurity Instrume it, \be covenants and agreements of cach such rider shail be incorporated into and shall amend and

t the covenaris <nd agreements of this Sccurity Instrument as if the fder(s) were a part of this Security
Instrament. {Check applicat {e box(es))]

Adjustable Ratc Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rid= Plarmed Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Ridet Sccond Home Rider
V.A. Rider L Other(s) {specify}

BY SIGNING BELOW, Bomower sccepts and agrocss to the termns and covenants contained in this Security
lnstrament and in ary fides{s) exccuted by Borrower and recorded with it

Withesses: 2, . , .
Somd A lm;&wl (Seal)
PAJTA S ARVOLD “Bocrower
Py /

.9 y
W C A M (Seal)
MARK C ARVOL) = “Bormawes
(Seal) . (Seal)
Horgower -Bormower

Ay

STATE OF ILLINOIS, County ss:

L (__ /78 / o AA~ . a Notary Public in and for said county and state do hercby
centify PAULA ¥ M

MARR € FRODABAI IR i fe and husband

. personally known 10 me to he the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared | for: me this day in person, and acknowledged that
signed and delivered the said instrument as ,:’, ¢ frec and voluntary act, for the uses and purposcs

st forth.
Given under my hand and official scal, this 29TH day of 3!3.7 . 1998
My Commissicn Ex rs‘o;‘ri{if.‘;:_.s::f\., i o piden At
W : Notary Public / o
This Instnument was u‘“f MW
@B ennty ooe: rumwx o ATES T g Form 3014 9/90
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ADJUSTABLE RATE RIDER 4815825

(1 Year Treasury ludex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 29TH day of JoLY . 1998 . and 18
incorporated mto and shall be deemed to amend and supplement the Murtgage, Deed of Trust or Seeurnity Deed (the
"Secunty Instrumedt ) of the same date grven by the undersigned (the "Bortower”) to seeure Borrower's Adjustable Rate
Nufe ithe "Naele“ Ho PIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

tthe “Lender”) of the sume dateupd covering the property deseribed in the Seeunty Instrument and located at
153 BERNARD DRIVE
TGFFALO GROVE, IL 6008%

[ Property Address)
THE MONTHLY PAYMENT. THE NU7e UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ £ND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In uddition (o the covenunts and agreements made in the Seeurity Instrument,
Borrow er and Lender further covenant und agree as follows

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Sute provides tor an intiad interest rate of 7.000 % The Note provides ot changes in the
micrent rate and the munthly pavments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intetest rate [ will pay may change on the tinst day of SEPTEMBER . 2205 . and on that day cvery
12th month thereafter. Each date on which my interest rate could change 1s called a "Changs Date

{B) The Index

Beginning wath the first Change Date. my interest rate will be based on an Index: The “Inden s e weekly average
vield on United States Treasury securities ad;u.xud to 1 constant maturity of [ year, as made avinlabls by the Federal
Reserve Board. The most recent Index figure available us of the date 45 days before cuch Change Deie s called the

“Current Index “

If the Index is no Jonger available, the Note Holder witl choose a new index which is hased upon comparahle
information. The Sute Holder will give me notiee of this chuoiee.

(C) Calcuiation of Changes

Betore vach Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE-QUARTERS pereentage point(s) ( 2.7s i} to the Current
index The Note Holder will then round the result ot this addition to the nearest one-cighth of one percentage point
10.125%) Subject to the limits stated in Section HD) below, this rounded amount will be my new interest rate until the

next Change Date

MULTISTATE ADJUSTAALE RATE AIDER - ARM 5-2  Single Family
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The Note Holdet will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equial payments. The result of this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes
The interest ratc | am required to pay at the first Change Date will notbe greater than 9.000 % or
Yess than 5.000 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by morc than two percentage points (2.0%) from the rate of interest | have heen paying for the precoding
twrelvemonths. My terst rate will never be greater than 12.000 %.

(E) Effective Date 5f “hanges
My new interest rate &1 ecome effective on cach Change Dalc. 1 wili pay the amount of my new monthly payment
begirming on the first manta'y rayment date aftcr the Change Date until the amount of my monthly payment changes

again.
(F) Notice of Changes
The Note Holder will deliver or suail to me a notice of any changes in my inletest rate and the amount of my monthly

payment before the effective datc of any chsng~ The notice will include information required by law to be given me and
also the title and tedephone humber of a persoi whewill answet any question | may have regarding the notice.

BY SIGNING BELOW, Botrowcr accepts and agrees to the terms and covenants contained in this Adjusteble Rate
Rider.

_Q_A:.QAL T Qmrtd (Seal) Z, (Seal)
Y J ARVOLD -Borrower

-Barrowet
(Seal) (Seal)
-Burrower ‘Bomower
[
Q-izzooos 2309 Page 2002




