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FIRST UNION MORTGAGE CORPORATION
One Jefferson Square, P.0. Box 10024

Waterbury, CT 06725-0024
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State of lllinois 3 MORTGAGE 1319324986

FHIS MORTGAGE © Secunty Intriment’ 1 s givenon July 27, 1998
the Morgagor  TOMASZ  MAKOWSKI 28D ALICJA  MAKOWSKRA

¢ Bormower ) This Secunty nstrument s gnento FIRST UNION MGRTSAGE . CORPGRATION

which s organised and evisung under the liws of - NORTH CAROL INA . and
whow address s 1100 Corporate Center Dr., Raleigh, NC 27607-5066
{"Lender™). Borrower owes Lender tee pnncipal sum of
One Hundred Twelve Thousand, One Hundred and No/100
Dollars (1.8. % 112.100. 20 ).
This debt 15 evidenced by Borrower's now dated the same date as thes Sccunty Instrument ("Note” ), which
provudes for monthly payments, with the {ull debt, if not paad carhier. due and payable on August 1, 2028
- This Securaty Instrument secures w Leader: (a) the repayment of the debt evidenced by the
Note. with mierest, and all renewals, exteasions and modificanons of the Note: (b the payment of all other sums, with
lerest, advanced under paragraph 7 w protect the securtty of this Secunty Insrument: and (¢) the performance
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STREFT ADDRESS. _,uN@EFICIAL CO -V!, i6d

N e COUNTY: COOK
TAX NUMBFR

LFEGAL DESCRIPTION:

TNIT L.l E el TUGETHEP WITH ITS UNDIVIDED PERCENTRGE INTEREST IN THE COMMON ELEMENTS
TR OWILL 1”.9 TURDUMINIUM AS DELINEATED AND DEFINED [N THE DECLARATION RECORDED AS
LLUUMENT NUMBEP 47001144, AS AMENDED, IN THE SOUTHWEST -4 OF SECTION 18, TOWNSHIP 41
NFTE  wANGE L ZAST OF THE THIRD PRINCIPAL MEFITIAN, IN COCE CCUNTY, ILLINOIS
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of Borrower's covenants and agreements under this Secunity Instrument and the Note For this purpose, Borrower docs
herehy * mortpape. grant and  comvey 0 the  Lender the  following  descnbed  property  kcated i
COOK County, llhinots:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

Parcel 1D #
which has the address of - 24275 QUAKER HOLLOW L, STREAMWOOD, [Street, Citsf,
Iy 80107 [/p Cote] ("Property Address ')

TOGETHER WITH ali the Ompssvements now or hercafter crected on the propenty, and all casciments,
appurtenances and fixtures now or heréafieranart of the property All replacements and additons shall alwo be covered
by this Seeunty Instrument. Al of the foregomg 1s reterred w i this Sceunity Instrument as the "Property ™

BORROWER COVENANTS that Borrower s lawtully serzed of the estate hereby conveyed and has the nght o
mortgage. grant and convey the Propenty and that (he Property 15 unencumbered. except lor encumbrances of record,
Borrower warrants and will detend generally the ttle to-22 Propenty aganst all chums and demands, subject to any
cncumbrances of record

THIS SECURITY INSTRUMENT combines unttorm covraants for nauonal use and non-unitorm covenants with
hmed arations by unsdiction to constatete a untform sceunty sasument covering real property.

Borrower and Lender covenant and agree as tolkows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whin duc the prancipal of, and intercst
on. the debt evidenced by the Notc and lawe charges due under the Now

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shalt ixciude in cach monthly payment,
together with the principat and interest as set forth n the Note and any taw charges, asiun tor (a) taxcs and special
assewments levied or o be fevied against the Property, (b) leaschold payments or ground renrs on the Property. and (<)
premums for nsurance reguired under paragraph 4 In any year in which the Lender must pa;’ 2 mortgage insurance
premium 10 the Secretary of Housing and Urban Development ("Secrewry”). or i any year i wirch such premum
would have been required it Lender sull held the Secunty Instrument, cach monthly payment shall abso incInde cither: (1)
2 sutm tor the annual mortgage nsurance premium W be paid by Lender to the Secretary, or i a monthly ciarge instead
ot a mortgage insurance prermm if this Sccunity Instrument ts held by the Seercany . i a reasonabie amount o be
determuned by the Seeretary. Except for the monthly charge by the Secretary. these nems are called "Escrow lems™ and
the sums pad  Lender are called "Escrow Funds.”

{.ender may. at any ume, collect and hold amounts for Escrow Hems i an aggregae amount not W cxeced the
maumum amount that may be required 1or Borrower s escrow account uader the Real Estate Setlement Procedures Act
of 1974, 12 U.S.C. Sccuon 2601 et scq. and smplementng regulatons, 24 CFR Part 3500, as they may be amended
tron ume to ume  RESPA™), except that the cushion or reserve permuttied by RESPA for unanticipated disbursements
or dishursements belore the Borrower's payments are avalable an the account may not be based on amounts duc for the
MOy INMURIRCC Premum,
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H the amounts held by Lender for Escrow Tiwms exceed the amounts permutted o be held by RESPA, Lender shall
acvount w Borrower tor the excess tunds as reguired by RESPAL If the amounts of funds held by Lender at any ume
Jre ot sultwwent e pay the Escrow liems when due, Lender may aoufy the Boqower and requure Borrower to make up
the ~hortage as permitied by RESPA.

The Escron Funds are piedged as addisonal secunty for all sums scoured by this Secunty Instrument. 1f Borrower
teders to Lender the tull payment of all such sums, Borrower™s asccount shall be credued with the balance remaning for
all insatiment atems ), (), and (¢) and apy morgage nsarance premium instadlment that Lender has ngt become
obhigated 10 pay to the Secretary. and Lender shall promply retund any excess funds to Borrower. Immediately prior wo
a toreclosure sate of the Property or s acquisition by Lender. Berrower's account shall be credited with any balance
remaining lor all istallments for items ()., (b). and (¢).

3. Application of Payments. All payments ender paragraphs | and 2 shali be apphed by Lender as follows:

Earsl. w0 the mongage msurance premium w0 he pad by Lender w the Scoerctary or o the monthly charge by the
Secretary insicad of the monthly mortgage nsurance prermism;

Sevond, o any umes, speed assessments, leaschold payments or ground rents, and fire, Hood and other hazard
INSUFANL S premuums. g required:

Thugd. w interest duvunder the Note:

Fourth. t amorusation ot the pnncipal of the Note: and

Fath, w late charges duc‘ander the Note.

4. Fire, Flood and Other Hazzod Insurance. Borrower shall insure all improvements on the Propenty, whether
now 0 existence of subsequently erecies: agamnst any hasards, casualues, and conungencies, including fire, for which
Lender requires insarance. This insyrance >%as! be mamntuncd 1o the amounts and tor the penods thay Lender requures.
Borrowcr shall alve insure all improvement: on_the Property., whether now in exstence or subseyuently erccted. agamst
tows by Hloods 10 the exient required by the Secieran. All insurance shall be carmied with compamies approved by Lender.
The insurance policies and any renewals shatl be we!d Oy Lender and shall include loss payvable clauses in favor of, and
A torm geeeptable w, Lender.

In the vvent of loss, Borrower shall give Lender wmneduite nouce by manl. Lender may make proof of [oss of not
made promptly by Borrower. Each msurance company conceriacd 1» hereby authonzed and directed w make payment for
such foss dereotly w Lender, wstead of w Borrower and o Leadee jeantly. All oc any part of the insurance proceeds may
he applicd by Lender, at s option, etther (a) o the reducuon of ‘the tindebtedness under the Note and this Security
Iastrument, tiest w any delimguent amounts applicd i the order in parigriph 3, and then to prepayment of principal, o
thi to the restoragon or repawr of te damaged Property. Any applicatios ot the. proceeds 10 the principal shall not extend
or postpone the due date of the monthly payments which are referred w0 i paragezph 2, or change the amount of such
paymeny. Any cxeess insurance proceeds over an amount requared 1o pay all ourzanding mdebtedness under the Note
amd thas Secunity Instrument shall be paid to the eatity legally enttled thereto.

In the event of loreclosure of tis Secunty Instrument or other iransfer of utle wnc Property that exunguishes the
indebtedness, all nght, utle and inierest of Borrower 1n and 1o insurance policics n foree shai! pass o the purchaser.

S. Occupancy. Preservation, Maintenance 2nd Protection of the Property: Borrowr's Loan Application;
Leaseholds. Rorrowcr shall occupy. esablish, and use the Propenty as Borrower's pnincipal resudercowithin sixty days
atter the exccuuon of thes Security Instrument (or within sixty days of a later sale or ransfer of the Peopenty) and <hall
conunue 10 occupy the Property ay Bommower's principal residence for at least one year atier the dat? ol occupancy.
unkess Lender determanes that requirement will cause undue hardshup for Borower, or unless extcnuaung (ircamstances
cust which are bevond Borrower's control. Borrower shall noufy Lender of any exicnuating circumstances. Borrower
shall not commut waste or destroy. damage or substanually change the Property or aliow the Propeny 10 dewenorate,
reasonable wear and war cacepted. Lender may inspect the Property if the Property 1s vacant or abandoned or the loan 15
i default Lender may tke reasonable action to protect and preserve such vacant or abandoned  Property,
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Borrower shall alse be i detault of Borrower, duning the loan appheauon process, gave matcrially talwe or maccurate
informaton oF saements to Lender (or taled to provide Lender with any maierial informaton) in connection with the
loan cvidenced by the Note, including. but not limited o, representations concerning Borrower's occupancy of the
Property as a prncipal residence 1t this Security Instrument 1 on a leaschoid. Borrower shall comply wath the
provistons ot the lease. 1t Borrower acquires tee tle o the Property, the keaschold and foc utle shall not be merged
unless Lender agrees (0 the merger in wrniung,

6. Condemnation. The proceeds of any award or clam for damages, darect or conseguenual, m connection with
any condemnaton of other king of any pant of the Property, or for convevance in place of condemnation, are hereby
assigned and shadl be paid 1o Lender to the extent of the full amount of the indebicdness that remauns unpaid under the
Note and thes Secunty Instrument. Lender shadl apply such proceeds 1o the reduction of the indebtedness under the Now
and this Secunty Insirument. Girst 1o any dehmguent amounts apphied in the order provided i paragraph 3. and then 1o
prepayment of pracipal. Any applicaton of the proceeds 10 the principal shall not extend or postpone the duc date of the
monthly pmmints which are reterred o i paragraph 2, or change the amount of such paymenis, Any cxcess procecds
OMCT 3N amount reguired 10 pay all outstanding indebicdness under the Note and this Security Instrument shall be pad 1w
the cnuty legally eniatd.thereto,

7. Charges to @e.rower and Protection of Lender’s Rights in the Property. Borrower ~hall pay all
governmental or mumeipa glierges, fnes and impositons that are not tecluded in paragraph 2. Borrower shall pay these
obligations on sme dircetly © 20 enity which s owed the payment. It fadure o pay would adverscly affect Lender's
thterest i the Property . upon-Linder's request Borrower shall promptly furmish w Lender recaipls evidencing these
pay ments,

If Borrower tals w make these payments or the payments regquared by paragraph 2. or fauls o perform any other
covenants and agreements contuned m thiy Secunity Instrument, or there 1s a legal proceeding that may sigmificanity
attect Lender's nghis i the Property (such 24 a proceeding in bankruptey, for condemnation or w enforee laws or
regulabons). then Lender may do and pay whatevir ». pegessany 1o protect the value of the Property and Lender's nghus
1n the Property, mcluding payment of taxes, hazard insisance and other ilems menuoned tn paragraph 2.

Any amounts disbursed by Lender under this parzgraph shall bevome an addiuonal debt of Borrower and be
secured by this Secunty Instrement. These amounts shall heaeanterest {rom the dawe ot disbursement, at the Note rate,
and at the opuon of Lender, shall be immediacly due and payabic

Borrower shall promptly discharge any hen which has prioviy-Geer this Sccursty Instrument unless Borrower: (a)
JETeCy 1 whung W the payment of the obhigabun sevured by the bierd yd @ manner acceptable o Lender; (by tontests in
goud tath the hen by, or defends aganst enforcement of the lien n, legad proccedings which in the Lender's opinion
operiate to prevent the gnforcement of the hien; of (¢) secures from the holdir o the hen an agreement satsfactony 10
Lender subordinating the fren to thes Secunity Instrument. It Lender determines dvicany pant of the Propenty s subpect w
a hen which may atun pniory over this Security Instrument, Lender may give Eoneser a nouce idenufying the hien.
Borrower shall sausty the lien or take oae or more of the ictons set torth above within 2 Lday s of the giving of notee.

8. Fees. Lender may collect tees and charges amhorised by the Sceretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as himited by regulations wsued by the Sceretary, 'w the case of payment
detaults, require immediate payment i tull of all sums secured by this Secunity Instroment i
(1) Borrower defaults by fashing to pay i full any monthly payment reguared by this Sedvaiy Instrument
prior o or on the due date of the next monthly pay ment. or
(ny Borrower defaults by faihing, for & peniod of tharty days, W pertorm any other obhiganons contaned 1n
this Securty tnstrument,
(b} Sale Without Credit Approval. Lender shall, of permutted by apphcable law (including Secuon 341(d) of
the Gam-St. German Deposttory Instiiuuons Act of 1982, 12 L.S.C 1701)-3(d)) and with the prior approval of
the Sceretary, reguire immediate payment 1n full of all sums secured by this Secunty Instrument it
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() All or part of the Property. or a benetwal interest i a rust ownimy all or part of the Property, 1 sold or
otherwise ransterred (other than by devise or deseents, and
{u) The Property 18 not occupied by the purchaser or grantee as bis or her prineipal residence, or the
purchaser or grantee docs so occupy the Property but his or her ¢redit has not been approved i accordance
with the requirements of the Scerctary.
(€) So Wabver. I circumsiances occur that would permat Lender o require smmediue payment w full, but
Lender does not reguire such payments, Lender does not wase ibs nights with respect 1o subscyuent events.
(d) Regutations of HUD Secretary. In many circumstances regulations ssued by the Scerctary will imit
Lender’s rights, i the case of payment defaults, w require immcdiate payment m full and foreclose o not pard.
This Sceurity Instrument does net authore aceeleranon or foreglosure f not permutted by regulanons of the
Seoretary.
(e) Viortgage Not Insured. Borrower agrees that it this Sceunity Instrument and the Note are not determined w
be clrzible tor msurance under the Nanonal Housing Act within 60 days from the date hereof, Lender may, atl
iy opuors requue immediate payment n full of all sums secured by tis Sceurtty Instrument. A wrtien
statement ¢t 22 authonzed agent of the Secretary daied subscquent 10 60 days trom the daie hereot, dechining
W msure this Seeumty Instrument and the Now. shall be deemed conclusive proof of such mchgiibiy.
Notwihstanding ‘the dorcgomng, this opton may not be exercned by Lender when the unavatlabihty of
msurance s solcly duew Lender’s falure w remit @ mortgage nsurance premium W the Secretary.

10. Reinstatement. Boreycr has a right to be ranstated o Lender has requured immediate payment wn full because
ot Borrower's failure to pay an amoun. due under the Note or this Secunty Instrument. This night applics even afier
forectosure proceedings are instituted. 10 rexnstate the Secunity Instrument, Borrower shall tender in a lump sum all
dmounts required W bring Borrower s account Current including, w the exswent they are obhigabons of Borrower under
thes Secunty Instrument. toreclosure costs andreasonable and customary attomeys’ fees and expenses properly
associaed with the foreclosure proceeding. Upon' ramnstatement by Burrower, thus Sceurnty  Instrument and the
vbligatons that u secures shall remain sn ctiect asar Lender had not regured immeduatte payment in full. However,
Lender s pot required W permat remstatement ;1) Leaday, has aceepted remnstatement atier the commencement of
toreclosure procecdings within two  years immedately -proeeding  the commencement of a current foreelosure
proceeding. () remstatement will preclude foreclosure on dificzent grounds an the future, or () rainstalement will
adversely alfect the prionty of the ben created by this Scecurtty Instviicat.

11. Burrower Not Released: Forbearance By Lender Not-a ‘waiver. Exicnsion ot the ume of payment or
moditication of amoruzanon of the sums secured by thes Secunty Instzient granted by Eender o any successor
mterest of Borrower shall not operaie o release the hubthty of the onginal Bemower or Borrower’s successor i interest
Lender shall not be reguired 10 commence procecdings aganst any successor vl interest or refuse w extend tme tor
payment or otherwise modify amortizaton of the sums secured by this Sccunty [nstzament by reason of any demand
made by the ongmna Borrower or Borrower's suteessors onterest. Any forbearance b= Lender i exeresimg any nght
ur remedy shall not be a warver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covepants and agresments of
thiy Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subpect 0 the
provisions of - paragraph 9th). Borrower's covenants and agreements shall be joint and several Az s Borrower who
cossigns thiy Scunty Instrument but does not execute the Note (@) v co-sigmng this Secunty isument only o
mongdge. grant and convey that Borrower s interest in the Property under the werms of this Secunty [astrainent; (b) s
not personally obligated w pay the sums sccurcd by this Secunity Instrument; and (¢ agrees that Lender and any other
Borrower may agree o extend, modily. forbear or make any accommodations wath regard to the ierms of this Sceunty
Instrument vr the Note without that Borrower's consent.
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13. Notices. Any nouce 10 Borrower provaded for i this Secunty Instrument shall be given by delivering 1 or by
maihing 1t by tirst class marl unless apphicable Liw requires use of anvther method. The nouce shall be duected to the
Property Address or any other address Borrower destgnates by nouce o Lender. Any notce 1o Lender shall be given by
first class mal to Lender's address stated heren or any address Lender designates by nouce 1o Borrower, Any nouce
provrded tor an this Sccurity [nstrument shall be deemed t have been given w Borrower or Lender when given as
provided in this parsgraph

I4. Governing Law; Severability. This Sccunity [nstrument shatl be governad by Federal iaw and the law of the
jursdicnon i which the Property s located. In the event that any provision or clawse of this Secunty Instrument or the
Nute conflicts with apphicable Law. such contlict shall not affect other provisions of this Scounity Instrument or the Note
which can be given ceffect without the contlicung provision. To this end the provisions of s Secunty Instrument and
the Note are declared 10 be severable.

I§. Borrawe:'s Copy. Borrower shall be gven one conformed copy of the Now and of this Secunity {astrument.

t6. Hazaidess Substances. Borrower shatl not cause or permut the presence. use, disposal. swrage, or release of
any Hazardous Substeress on of in the Property. Borrower shall nut do. nor allow anyone else 1o do, anythmy affecung
the Property that i i viofsron of any Environmentad Law. The preveding two sentences shall not apply 1o the presenee,
ew. ur srage on the Doty of small quanties of Hazardous Substances that are generally recognized w0 be
apprupriate W normal resideniyd uses and to mamtenance of the Propeny

Borrower <hall promptly give Lander written nouce of ary mvesugauon, clam, demand, Lawauit or other action by
any gosernmental or regulatory” agensy. of prvate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowde 2o actual know ledge. I Borrower leams. or 1y noufied by any goveramental or
repulatory authority, that any removal or oficr remedution of any Hazardous Substances aftecung the Property is
necessary. Borrower shall prompuly ke all necess2ry remedial actions in accordance with Environmental Law.

As uxed i this paragraph 16, "Harzardows’ Substances™ are those substances detined as woxic or hazardous
substances by Environmental Law and the followmg subatances: gasoling, kerosenc. other flammable or oxic petroleum
producls. toue pesuades and herbrcades, volaule solvents matcnials contaming asbestos or tormaldehyde, and
radiogcive materiaby As used 0 ths parageaph 16, “ULavaonmental Law”™ mears federal laws and laws of the
jurndiuon where the Property o located that refate to health, sty or eavueonmental protecuon.

NON-UNIFORM COVENANTS Borrower and Lender tarther coveaar, »nd agroe as follows:

17. Assignment of Rents. Borrower uncondisonatly assigns and fearsters o Lender all the rents and revenues of
the Property: Borrower authonzes Lender or Lender’s agents w collect e reptand revenues and hereby durccts cach
tenant of the Property 1o pay the rents o Lender or Lender's agents. However, pnor o Leader's nobice o Borrower of
Rorrower™s breach of any covenant or agreement in the Seeunty Instument, Borroyoey shall collect and regerve all rents
and revenues of the Property as trustee tor the benetit of Lender and Borrower. This zssizament of rents consttules an
absolute assienment and not an assignment for additionat security only

[t Lender grves nobce of breach o Borrower () all rents recerved by Boreower sha! be held by Borrower as
vustee for benehit ol Lender only. w0 be applied w the sums sceured by the Sceunty Instrument; () Lender shall be
cnutled w collect and receve all of the rents of the Property: and (<) cach enant of the Propenty whali oz all rents due
and unpaid o Lender or Lender's agent on Lender’s wntten demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender trom excrorang is rights under this paragraph 17.

Lender shall not be requared W cater upon, ke control of or maatun the Property betore or after giving notice of
brech 10 Borrower. However, Lender or a judically appomted recenver thay do so at any bme there s @ breach, Any
applicauon of rents shall aot ¢ure or waine any default or wvalidae any other nght or remedy of Lender. Thas
assrament ot rents ot the Property shatl wrmmate when the debt socured by the Sccun{y Instrument 15 paud 10 full.
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18. Foreclsure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may
foreckse this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect alt expenses incurred
in puraing the remedies provided in this paragraph I8, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9. the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 19934 ("Act") (12 US.C. 3751 ¢t scq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable iaw.

19. Release. | pon payment of all sums secured by this Secunty Instrument. Lender shall eelease this Securaty
Instrument wziou charge W Bomower. Borrower shall pay any revordation gosts.

20. Waiver of Homestead. Borrower warves all nght of homesiead exemption i the Property.

21. Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together
with this Securny Instrument_ 122 covenanis ot cach such nder shall be mcorporated inw and shall amend and
supplement the vancnants and agreesaents.of thes Secunty Imstrument as of the nderts) were a part of this Secunny
Instrument. LCheck appleable box(esy _

X Condomumum Rider .0 Growing Equity Rider . Other speciiy)
Planned Umit Development Rider 7 /7 Giraduated Payment Ruder
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BY SIGNING BELOW, Bormrower aceepts and agrees w the terms contuned in this Secunty Instrument and in any
riden i evecuted My Borrower and recorded wath

Woinessey
A ”
_-——";'“. N - .. p
N o L
TOMASZ MAKOWSKI Boreower
X AW/ZIQ koo, (s
ALICJA / MaAKONSKF am Burtawer
{Scaly C . ; . . . (Seah
Botrower Bortower
(Seab . . . . . {Scal)
Beoreower dorruwer
(Scaly S . {Scal)
Vorrower HBuorrower
STATE OF ILLINOIS, p N A County
Lo o ety X . TN\G@sy Public i and for sad county and sate do hereby cerufy
that
- , sl RIS AL i ) e,
Teviar e S A baeest 2o e A e

personally known 1o me to be S saime personids? whose name(s)
suhwribed to the foregomy imstrument. appearcd betoee me tis day 1 person, and acknowledged that e
signed and delivered the sud insrument as oL F , — freeand voluntany dct. for the vesand purposes théren
w( torth o .
Given under my hand and otfional seal. this D 2 day ol s S <

57

My Commusion Expires

rd ‘A
- L. ./":" ~z Z ./t *(_4!(-

Notany Publie ‘
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER » made tus  27th day of July ) 1988
dnd 15 incorporated nto and shall be deemed 1w amend and supplement the Mortgage, Deed of Trust or Secunity
[hed tthe Sevunity Instrument™) of the same date goven by the underaigned tthe "Borrower™) w seeure Borrower's

Noteto FIRST UNION MORTGAGE CORPORATION

{the "Lender)
ot the same date and covering the Property deseribed i the Seeurity Instrument and kcated at:
2029 QUAKER HOLLOW L, STREAMWOOD, IL 60107

{Propenty Addres
Ihe Property saciud2s i unit i, together with an undivided mterest i the common clements of. 4 condonunsm
proget known o~ W1 LGNERRY

ame of Condominium Projedt]
e “Condommium Progect 1. It the owners associauon or other entity which acts for the Condominum Prowect
tthe "Owners Assocuton’ ) holasatic w property tor the benetit or use of 15 members or sharcholders, the
Property b mcdudes Borrower's interssian the Owners Association and the uses, proceeds and benchts of
Bomower s interest.

CONDOMINIUM COVENANTS. In 24tmon 10 the covenants and agreements made in the Securnity
Instrument, Borrower and Lender further covenen 2nd agree as follows:

A. Condominium Obligations. Borrower shall _nertorm  all of  Borrower’'s  obligauons  under  the
Condominuym Progect’s Constituent Documents. The "Consttuent Documents™ are the: (0 Declaranon or any other
ducument which creates the Condommium Progeet: () by“lavs; (i) code of regulatons: and (v ) other equivalent
documents Borrower shall promptly pay. when due. all duey’and assessments imposed pursuant w the Consutuent
Documents.

B. Hazard Insurance. S0 long as the Owners Association/mantains, with 8 generally accepied mnsurance
carmier, @ master” o Chlanket” policy on the Condomimum Project whesh s sausfictory o Lender and which
provides isurance coverage in the amoonts, for the penods. and against he hazards Lender requires. including fire
and hazards included wathin the term “eakended coverage,” then:

(1 Lender waves the provision in Umiferm Covenant 2 for the-mwatkiy payment w Lender of the
yearly premasm installments for hazard nsurance on the Propenty, and

(w1 Borrower’s obhigauon under Unitorm Covenant § 10 mamntain hazard ‘nsurance coverage on the
Propuerty iy deemed satsticd o the extent that the required coverage 15 prosided by the Owne's Aysociation policy .

Borrower shall grve Lender prompt notce of any Lapse i reguired hazard insurance covemes

In the cvent of a distributon of hazard insurance proceeds 10 hew of resioranon or repatr foilew g a loss w the
Property. whether to the umit or 10 common clements, any proceeds pavable 10 Borrower are heret’y assigned and
~hall be pad w Lender for apphcaton o the sums secured by the Secunty Instrument. with any excens pad 1o
Borrower.

(. Public Liability lnsurance.  Bormower shall take such actions as may be reasonable 1o insure that the
Owners Associston mamtams @ public habihity wsurance policy aceeptable i form, amount. and extent of
LOVErgEe W Lender.

D. Condemnpation.  The procecds of any award or clum tor damages. direet or consequenual, payable ©
Borrower m connection with any condemniaton or other kg of all or any part of the Propenty, whether of the
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unit or of The common clements, or for any conveyance tn lieu of condemnation, are hereby assigned and shall be
pad fo Lender Such procesds shall be apphed by Lender 10 the sums secured by the Sccurity Instrument as
provided i Lmtorm Covenant 10,

k. Lender's Prior Consent.  Borrower shall not, except alier notice o Lender and with Lender's prwor

wrnten consent. either partion or subdivide the Property or consent w:

fs the ahandonment or termunation of the Condominwum Project, except for abandonment or
wnminauon required by law av the case of substantial desruction by fire or other casualty or n the case of a taking
by condemnation or erinent domain,

i) any amendment to any provision ot the Constituent Documents 1f the provisn s tor the express
benetit of Lender,

tuer enmmation of professional management and assumption of self-management of the Owners
Associiion. or

ws any acuon which would have the ctfect of rendenng the publc labality insurance coverage
mantnned by the fywners Assoctaton unaceeptable w Lender.

F. Remedies. ' Rorrower does not pay condominum ducs and assessments when due. then Lender may pay
them. Any amounts disbised vy Lender under this paragraph F shall become addiwonad debt of Botrower secured
by the Secaruy Instrumee. U nless Borrower and Lender agree w other wrms of payment, these amounts shall bear
tnterest trom the date of dilupsment at the Note rae and shall be payable. with iterest. upon nouce trom Lender
t0 Bomrower requesung payment/

BY SIGNING BELOW. Borrower accopts and agrees w the terms and provisigas contamed m this Condominum
Ruder.
B4
e e AL le, -.-f,J/f, Seals
Tﬂ" “sz "“KD'SK I ann)wcr

X A& (7 :jx {/nd\.&;""ﬁ'{vg— (St:al;
ALICJA kQVQHSKa a.n Herrower

¥

(Scahy

Hurrower

(Scal)

Hurrower
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