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MORTGAGE

THE NOTE THIS SECUR''? INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE. ’# THE INTEREST RATE INCREASES, THE MONTHLY PAVMENTS WILL BE
HIGHER. I¥ THE INTEREST KATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Security Instur.e~:") is given on JULY 28, 1998 . The mortgagor is
MICHAEL H. CAROTHERS AND ELYZ~DFETH W. CAROTHERS, HUSBAND AND WIFE

("Borrower”), Ttis Security Instrument is givento  WALTHFR & LAVALLEE FINANCIAL, INC. DBA MORTGAGE BA

which is organized and existing under the lawsof THE STATr OF ILLINOIS » and whose
addressis 800 EAST NORTH HWY., #100100
PALATINE, ILLINOIS 60067 ("Lrader*). Borower owes Lender the principa) sum of
SEVEN HUNDRED FIFTY THOUSAND AND NO / 100
Dollars (US. 8 750,000.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Sec:d’y lnstrument ("Note®), which provides for
montkly payments, with the ful debt, if not paid earlier, due and payable on AUGEST 01, 2028
This Security Instrrment secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all rmcwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instroment; and (¢) the perfformance of Bomrower's covenawis nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con&w Lender the following
described property located in COOK County, Mlinois:
THE NORTH 240 FEET OF THE WEST 25913 FEET (EXCEPT THE WEST 139.13 FEET

THEREOF AND ALSO EXCEPT THE EAST 17.5 FEET THEREOF) OF THE EAST 35

ACRES OF LOTS 7 AND 8 TAKEN AS A TRACT IN SCHILDGEN'S SUBDIVISION OF

THE NORTH EAST 1/4 AND THE NORTH 10 CHAINS OF THE SOUTH EAST 1/4 OF

SECTION 30, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL

MERIDIAN, (EXCEPT LOTS I3 AND 20 BEING A RESUBDIVISION OF A

SUBDIVISION 8Y HENRY SMITH) IN COOK COUNTY, ILLINOIS.

Parcel ID #: 05-30-202-038 |
which has the 2ddressof 11 LONGMEADOW ROAD, WINNETKA {Swee, Ciry),
filinois 60093 (Zip Codc] ("Property Address®);
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TOGETHER WITH all the improvements now or heseafier erected on the propesty, and ali easements, appurtegances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants
and will defend generzlly the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iuterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (2) yearly taxes
and assessments which may attain priority over this Security Instrument a5 a lien on the Propenty; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazand or propesty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly meage e insurance premiums, if any; and (f) any sums payable by Bosrower to Lender, in accordance with
the provisions of paragr-pb 2. in lieu of the payment of mortgage insurance premiums. These items are called “Escrow {tems.*
Lender may, at any time, ozt.ct and bold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may eqzinz-for Borrower's escrow aocount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tume. 2 U.S.C. Section 2601 & seq. ("RESPA®), unless another taw that applies to the Funds
sets 2 lesser amoum. If so, Lerder ruay, at any time, collcet and kold Funds in an amoumt not to exceed the lesser amount.
Lender may estimate the amount 0f Fuads due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items ot otherwise in accondance w.th arlicable faw.

The Funds shall be held in an institution »inse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or o any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for tolfing and applying the Funds, anoually analyzing the escrow acoount, or
verifying the Escrow ltems, unless Lender pays Bomower irtecest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Botrower to pay a cne-time charge for an independent real estate tax reporting service
used by Lendet in conncttion with this loan, unless applicatie Liw provides otherwise. Unless an agreemen is made or
applicable faw requires interest to be paid, Lender shall not be rexuizcl to pay Bomrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest $ia% b~ paid oa the Funds. Lender shall give to Borrower,
without charge, an annual aceounting of the Funds, showing credits and debits to the Funds and the puspose for which each
debit to the Funds was made. The Funds are pledged as additional security for )’ sums secured by this Security Instrumens.

If the Funds held by Lender exoeed the amounts permitted to be held by <pplicable law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amourt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowr: *= writing, and, in such case Borrower
shall pay to Lender the amount neessary to make up the deficiency. Borrower shall poke ¢p the deficiency in no more than
twelve monthly payments, 22 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proniouly refund to Borrower any
Funds hield by Lender. If, under paragraph 21, Lender shail acquire or seli the Property, Lender, prior < the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 2s a credis again®. o sunts secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all vayments received by Lendar ayder paragraphs
1 and 2 shal} be applied: firs!, to any prepayment charges due under the Note; second, to amounts payable und.s 1 aragraph 2;
third, to interest due; fourth, 1o principal due; and fast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmems, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manney provided in paragraph 2, or if not paid in that manner, Borrower shall pzy them on time firectly
to the person owed payment. Botrower chall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shal] prompily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the licn in a marmer acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender detenmines that any part of the Property is subject (o a lien which may attain priori k(’) er

irttight.
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this Security Instrurent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage* and amy other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonzbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premjums and renewal notices. In the evem of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcaiclly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy fastrument, whether or not then due, with zny excess pzid to Borrower. If Borrower abandons the
Property, or does not aver/: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collet the {acmzrnce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security instruzer, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the moniuy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Yy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisiion <12l pass to Lender to the extent of the sums secured by this Security Instrumen
tmmediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance £u/ Protection of the Property; Borrower's Logn Application; Leaseholds.
Borrower shail occupy, establish, and use the Propeny «s Zomrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tiae Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w.iting,, which consent shall rot be unreasonzbly withheld, or unless
extenuating circumstances exist which are beyond Borrowers control. Borrower shall not destroy, damage or impair the
Property, aliow the Propesty to deteriorate, or commit waste on ine Property. Borrower shall be in default if any forfeimre
action or proceeding, whether civil or criminal, is begun that in LenZer's nood faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security "as'rument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, a8 provided in paragraph 18, by causing ine ac*ion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ivisisst. Borrower shall also be in default if
Bomrower, during the loan application process, gave materially false or inaccurate intoruation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tiie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merpe unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aru - greements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in (be Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Finder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inclede paymg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorngys® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
T, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paynient,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

44
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Bomrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantizlly equivalent morigade insturance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Lapsed or ceased to
be in effect. Lender will acoept. use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, &t the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requisement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. lospection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with amy
condemnation or other taking of any part of the Property, or for conveyance in lien of condemmation, are hereby assigned and
shall be paid to Lender.

In the evem of 4 wial takiag of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then do”, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Projery immediately before the taking is equal to or gremer than the amount of the sums secured by this
Security Instrument immed:ae'y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ¢a) the total
amount of the sums secured imuediarely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shal' Y paid to Borrower. In the event of a panial taking of the Property in which the fair
masket value of the Propesty immediatel bofore the taking is less than the amount of the sums secured irmmediately before the
taking. unless Borrower and Lender otherssse agree in writing or unless applicable law otherwise providas, the proceeds shall
be applied to the sums secured by this Security instr 1ment whether or not the sums are then due.

if che Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis (o respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, 2*iis option, ¢ither to restoration or repair of the Property or to the sums
secured by this Security Instruriens, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, o0y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parszzazhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a V9! sy Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y «suder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's s7:coessors in imerest. Lender skall not be required to
commence proceedings against apy successor in interest or refuse to extend tim for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand niadz by the original Borrower or Borrower’s
successors in interest. Any forbearance by Leader in exercising any fight or remecy whal not be a waiver of or preciude the
exercise of any right or remedy.

12. Souccessors and Assigns Bound; Soint and Several Linbility; Co-signers. Tue (ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pa.zgraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower vor co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgzge, srant and convey thal
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obiiga'ed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd, madify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the lozn secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
lozn exceed the permitted limi's, then: (a) any such loan charge shall be reduced by the amount necessasy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia) prepayment without eny
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail nnless applicable Law requires use of another method. The notice shall be directed to the Propexty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mait to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security lpstrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, suck conflics shall not affect other provisions of this Security [nstrument or the Note which can be
given effect withou the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or a Beneficial Interest in Borrowez. If ail or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 0ot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law 25 of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Poscower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [orirument withous fusther notice or demand on Borrower.

18. Borrower’s Righi t4 Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security knsttument discontinued at any time prior to the carlier of: (a) § days {or such other period as
applicable law may specify for reinswicment) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of 2 igment enforving this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due urdes this Security Instrument and the Note as if no acoeleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this Security Instrument,
including, but nos limited to, reasonzble attorne;'s” fues; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s nat: in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upip- reinstaterent by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effective as (i 4o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Cbange of Loan Servicer. The Note or & pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Lzirower, A sale may result in a change in the emity (known
as the *Loan Servicer™) that collects monthly payments due under the Nor and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelzted 10 a sale of the Note. If thece is a change of the Loan Servicer, Borrower will be
given written notice of the change in acoordance with paragraph 14 above and pplicable Law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be aade. The notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, L, Zisnosal, storage, or wmelease of ay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone <2 to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not:apply to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that are generally recognized teUe appropriate to normal
residential uses and to maintenence of the Property.

Borrower shall promptly give Lender wrinten notice of any invesiigation, claim, demand, lawsuit o7 other action by any
governmental ot regulatory agency or private panty involving the Property and any Hazardoys Substance ¢z Favironmenta Law
of which Bomrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory 3uthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prozptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined 2s toxic or hazardous substances by
Enovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means federa) laws and Laws of the jurisdiction where the Property is located that
relate to kealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accderation; Remedies. Lender shall give notice to Borrower prior to acceleration folfowing Borrower’s breach

of any covenant or agreement fn this Security Instrument (but not prior to acceleration under paragraph 17
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spplicadle law provides otherwise). The notice shall y: (n) the defanlt; (b) the action vequired to cure the defanit;
(c) a date, not less than 30 days from the date the is given to Borrower, by which the defanit muost be cuyed; gmd
() that fafluve to cure the defaz? an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosare proceeding the
non-existence of 8 defanlt or any cther defense of Borrower to acoeleration and foreclosure, IT the default §s not cured on
or before the date specilied in the notice, Lender, at its option, may require immediate payment in foB of af) sums
MbymmmmmrmdMMmyrmmmmmmmwmm

Lender shall be entitled to collect all expenses incorred ip pursuing the remedies provided in this paragraph

21, incloding, bot oot iimited to, reasonable attorneys® fees and costs of title evidence.

22, Relcase. Upon payment of all sums scoured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, bmon!y1hhefeempmdtoatmrdpanyforsemmsrmdcmdandmcchmmgonhcfeexspcmtmdundu

applicable faw.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to "y Security Instroment. If one or more siders are executed by Borrower and recorded together with this
Security instrumeat, the ~ovenats and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreemants of this Security Instrument as if the rider(s) were a part of tkis Security lnstrumens,

[Check applicable box(es)}

X Adjustable Rate Rider ['_'ic:ondominium Rider (] 14 Family Rider

L Graduated Payment Ride; XX Planned Unit Development Rider | Biweekly Paymem Rider
[ Balloon Rider L] Rate Improvemens Rider (] Second Home Rider
] va Rider [ J otherts) [specify}

in any rider(s} executed by Borrower and recorded wiie .

BY SIGNING BELOW, Borrower accepts a5d sgrees to the /l and cov)
Witnesses: /

\M - (M)

) f?ff“ L/ %ﬁ:

ELIZ £/7 W. CAR

/{&A_ ' - ﬁ“k.
(Seal) ¢ J (Seal)

-Borrower ‘Borrower

sm'on- ILLINOIS, ° / Comty ss: (o0 i
L iy il LQ»O o < aNmaryPub!mmandfors&Idcoun'vard%? h?ygmfy

" LGires B . l&“ /tl‘\LL) awd(/;nla}i) WL s phil S g oG

G pHws e GUGLILL) A
. personally known to me to be the same personis) whose name(s)

subscribed to the foregoing instrument, lbcfommetmsdaympcrson. and acknowledged that
signed and delivered the said ixstrument as X}, 1 ¢ A ¥ the andpm'posestb in set forth.
Givea under my hand and official seal, this 56 e

My Commission Expires: w ) A

VERONICA AVILA
NOTARY PUBLIC, STATE OF ILUNOIS
MY COMMISSION EXPIRES 6/16/2002

@ BH(MLIBC0N0t  PanEn6 Form 3014 9/50
0064590911 ©
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of
JULY 1998 . and is incorporated into and shall be
deemed to amend and supplcm:m the Mortgagc, Deed of Trust or Security Deed (the “Security
Instrumen*”) of the szme date, given by the undersigned (the “Borrower”) to secure Borrower®s Note to
WALTHEK % LAVAILEE FINANCIAL, INC, DBA MORTGAGE BANCORP SERVICES

(the
*Lender®) of the sarw ate and covering the Property described in the Security Instrument and located at:

11 LONGMFADOW ROAD

WINNETEA, BN 08 At
The Property includes, but is not Jimiied 12, a parcel of land improved with a dwelling, together with other
such parcels and ceftain common arezs and L2ilities, as described in
*s* COVENANTS, CONDITIONS AN ZZSTRICTIONS ¢e¢
(e “Declaration™). The Property is a pam._of a planned unit development known as
LONGMEADOW ROAD

[Name of Planticd Ung Frevr opment)
(the "PUD"). The Property also includes Borrower’s interes: ip ths homeowners association or equivalent
extity owning or maraging the common arezs and facilities of the FUD (the "Owners Association”) and the
uses, benefits and proceeds of Bomrower’s interest.

PUD COVENANTS. In addition to the covenants and agreeme.ts n2de in the Security Instrumens,
Borrower and Lendar further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligzions under the PUD’s
Counstituent Documents. The “Constituent Documents® are the: (i) Dediaion; (if) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prumyptly pay, when
due, all dues and ass2ssments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fenrie Man/Freddio Mac UNIFORM INSTRUMENT / Fouw 31 2190

Page10t3 initials: Mﬁs

t‘ -
@7V (3705).01 VMP MORTGAGE FORMS - (800)521-7291 / CWe
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B. Hamyrd Insurance. So long as the Owners Association maintains, with a generally acoepted
insurance carrier, 2 "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazands included within the term “extended coverage,” then:

(i). Lender waives the provision in Uniform Covenamt 2 for the monthly payment to Lender of
the year!; prminm instaliments for hazard insurance on the Property; and

(i) Sorrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property s d~emad satisfied to the extent that the required coverage is provided by the Owners
Association policy

Bommower shai’ yivs Lender prompt notice of any lzpse in required hazard insurance coverage
provided by the masier o blanket policy.

In the event of a di=%ioution of hazard insurance proceeds in lieu of restoration or repair following 3
loss to the Property. or to corimor reas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid 0 “euder. Lender shall apply the procesds to the sums secured by the
Security [nstrument, with any excess pait to Borrower.

C. Puoblic Liability Insurance. Bonr wer shall take such actions as may be reasonable to insure that
the Owners Associztion maintains a puble irbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any swan! or c¢laim for damages, direct or consequential,
payable to Borrower in connection with any condeminztion or ather taking of all or any part of the Property
or the common arcas and facilities of the PUD, or for auy conveyance in liex of condemnation. are hereby
assigned and shall be paid to Lender. Such proceeds shall o2 ayplied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenamt 10.

E. Lender's Prior Consent. Borrower shall not, except uiter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cosext 19:

(i} the abandonment or termiration of the PUD, except for 2v7:v'snment or termination required
by law in the case of substantial destruction by fire or other casualty orin.the case of a taking by
condemnation or errinent domain;

(i) any anendment to any provision of the “Constituent Documents® if "h> provision is for the
express benefit of Lender;

(iii) termination of professional managemem and assumption of self-managemer, #f the Owners
Association; or

(iv) any action which would have the effect of rendering the public lisbility insurarce coverage
maintained by the Owners Association unacceptable to Lender.

lr\iﬁalszm_ ;V\IS'OC’

@7 19705 Page 2of 3 Form




UNOFFICIAL COPY




T j':‘ll~:\"‘i.n v

ERSEUREAN DN T2 B oA §- SIS

'r!’\:-ﬁ-*'

UNOFFICIAL COPY

98687292

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionz) debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ar the Note rate and shall be payable, with
interest, upon notice from Leander to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in tiis PUD
Rider.

(Sezl)

-Borrower

= (Se2l)

-Borrower

_{e])
-Boitt wer

(Seal) 2 (Seal)

-Borrower -Borrower

@™ 19705) Page 3013 #in 3160 9150
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THIS ADJUSTABLE RATE RIDER is made this 28TH  dayof  JULY

1993 andzsmomporamdlmoandshanbcdccmcdtoammdandsupp!emmzmeMongage
Deed of T a.v or Security Deed (the “Security Instrument”) of the same date given by the undersiged (the
*Botrower”) r secure Borrower’s A&ustab!c Rate Noze (the "Note®) to
WAL F LAVALLEE FINANCIAL, INC. DBA MORTGAGE BANCORP SERVICES
(the “Lender”) of thy, same date and covering the Property described in the Security Instrument and located
at
11 LONGMEADOW F.0AD, WINNETKA, ILLINOIS 60093

{Property Address)
THE NOTE CONTAIXS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
ANOUNT THE BORROWER"S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition *4 (¢ covenanrs and agreements made in the Security
lostrument, Borrower and Lender further covenant und »zree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C(P4%:GES
The Note provides for an iitia] interest rate of 5250 %. The Note provides
for chang=s in the interest rate and the monthly payments, as follovs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dztes

The interest rate F will pay may changeon the firstdayof ~ AUGUST
1999 . and on that day every 12TH month thereafter. Eachdatcvnwhlchmymtcmt
rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ap index. The
“Index” is the twelve-month average of monthly yields on actively traded United Size: Treasury
Sccurities, adjusted to a constant maturity of one year.

MULTISTATE ADJUSTABLE RATE RIDER - 8/ TREASURY AVERAGE - Single Family - 7/67
Page 10t 4

ﬁﬂmu {9708) ELECTRONIC LASER FORMS, INC. - {8001327.0545
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My Index is calsulated by adding together the yields of one year Treasury Constant Maturities (as
published in the Federal Reserve Statistical Release G-13), for the preceding twelve months availzble as of
the date 15 days before each Change Date, and dividing the result by twelve. The result of this calculation
is called the "Current Index.”

The most recent Index figure available on the date this Note was prepared s 5437  %.

If the tdex is a> longer avzilable, the Note Holder will choose a new Index which is based upon

comparable Lformation. The Note Holder will give me notice of this choice.
(C) Caler’ai’on of Changes

Before eauii <hmge Date, the Note Holder will caleulate my oew interest rate by adding
TWO AND UN: ©wALF percentage point(s)
( 2.500 %) to the Current Index. The Note Holder will then round the result

of this addition to the ntxt hizhest one-cighth of one percentage point (0.125%). Subject to the limits
statad in Section 4(D) below, thi~ rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then 2¢r.;mine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thar I am ergecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equay ravments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay a1 the first Change Date will not be greater than

1250 % or less than 3150 %. Thereafter, my interest rate will
never be increased or decmsed on any single Change [ate by more than

TWO AND NO / 100 pereriage point(s) ( 2.00 %)
from the rate of interest 1 have been paying for the preceding 12TH months. My interest
rate will never be greater than 11.875 %.

(E) Effective Date of Changes

My new interest rte will becoms effective on each Change Date. I witi pay the amount of my new
monthly paymem beginning on the first monthly paymens dase after the Cozaye Date until the amouns of
my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intercsi sate and the amount

of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who «i) ‘wswer any
question 1 may have reganding the notice.

&;040310 (9708} Page 20t 4
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B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant §7 of the Secarity Instrument is amended to read as follows:

Transfer of the Property or 8 Beneficlal Interest in Bosrower. If 21l or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or-waw;ferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Lavs 2< of the date of this Security Instrumem. Lender also shall not exercise this option
if: (a) Borrowwe; 2auses to be submitted to Lender information required by Lender to evaluate
the intended transferie as if a new loan were being made to the transferee; and (b) Lender
reasonably determizcs that Lender’s security will not be impaired by the loan assumption and
that the risk of a breack of 7y covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonzble fee as a
condition to Lender’s consent to (4 lnan assumption. Lender may also require the transferee to
sign an assumption agreement that {s 7oréptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will contime to be obligated wider ‘the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require wr.mediste payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which "o rower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc sums.prior to the expiration of this
period, Lender rway invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

ﬁﬂﬂm‘u (9708) Pege 30t 4
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C);_..————- ! ~ (Seal)

[ KM,/IJQK lan 5be, }:&

C .
e~
¥/, TAROTHERS | ' { -Bomoer

(Scal)

-Borrower

(Seal)
-Borrower

{Secal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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