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THIS MORTGAGE ("Secunity Ins'~ument™) is givenon JULY 31, 1998 The mortgagor 1s

JACQUELINE CRAIG, A SINGLL WOMAN

t"Borrower™) This Secunity Instrument is grven to
THE PRIVATEBANK AND TRUST COMPANY

which s organized and existing under the laws of THE STATE OF ILLINOIS and whose:-
address s 10 NORTH DEARBORN
CHICAGO, ILLINOIS 60602 "isnder™) Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY FOUR THOUSAND NINE HUNDREL<AND Q0/100

Dollars (11.S. § 284,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthty payments, with the full debt, if not paid carficr, due and payable on AUGHSYT 1, 2028
This Security [nstrument secures to Lender: (a) the repayment of the debit evidenced by tie Mote, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with mterést “advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (c) the performance of Borrower's covenan's and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following

descnbed property located n COQK County, Illinois:
THE NORTHWESTERLY 2/3 OF LOT 14 (EXCEPT THE NCRTHWESTERLY ¢ rLFT OF

SAID LOT 14) IN BLOCK 23 IN GLENCOE IN SECTIONS S TO 8, BOTH ZNCLUSIVE,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.-IN
COOK COUNTY, ILLINOQIS.

05-37-212-008

Parcel 1D &:
which has the address of 599 VERNON AVENUE , GLENCOE {Street, Cuy].

Minois 60022 {Zip Code] ("Property Address”);

ILLINOIS-Single Family-FNMAJFHLMC UNIFORM
L et INSTRUMENT Form 3014 9/90
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this Security [nstrument, Lender may give Borrower a nutice identifying the hen. Borrower shall sansfy the lien or take ont or
more of the actions set forth above within 10 days of the giving of nouice.

5. Hazard or Property Insurunce. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any uther hazards. including
floods or uoding. for which Lender requires msurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender's
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All 1nsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
snall have the right to hold the policies and renewals If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair 1s economically feasible and Lender's security is not lessened. If the restoration or
repair 13 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by thos Serunty Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the (nsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty insiiur.ent, whether or not then due. The 30-day period will begin when the notice 1s given.

tinless Lender and Borrdwae otherwise agree 1o writing, any application of proceeds to principal shall not extend or
postpone the duc date of the month!y payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is ac/uired by Lender, Borrower’s tight 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy. Preservation. Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propcriy os Borrower’s principal residence within sixty days afer the ¢xecution of
this Security Instrument and shall continue (o occupy ¢ Propenty as Borrower's principal residence for at least one year afier
the date of uccupancy, unless Lender otherwise agrees i »iriting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to detenoraie, or commit waste an the Property. Borrower shall be in default if any forfeiture
action or proceeding. whetber civil or criminal, is begun that in Lepuers good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Securily irstrument or Lender’s security interest. Borrower may
cure such a defauit and reinstate. as provided in paragraph 18. by causing the zction or proceeding to be dismissed with a ruling
that, in Lender’s good farth determination, preciudes forfeiture of the Borrowsr's interest 1n the Property or other material
imparment of the lien created by this Security Instrument or Lender’s security faierest. Borrower shall also be in defanit if
Borrower, durinz the loan application process. gave matertally false or inaccurate inforration or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residerice 4f this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acqures fee title 10 the Property, the
icaschold and the fec utle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants 7ad azreements contained 1n
this Security bnstrurment, or there is a fegal proceeding that may significantly affect Lender's rights in‘dc Property (such as a
proceeding in bankruptcy. probate. for condemnation or forfeiture or 10 enforce {aws or regulations), toea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Property. Lender's actions may
include paying any sums secured by a lhien which bas pnonty over this Security Instrument, appearing in coun, paying
reasonable artorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lasurance. If Lender required mortgage tnsurance as a condition of making the loan secured by this Security
lostrument. Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction 1 which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law . such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

L7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o any interest in it
1s sold or transferred tor if a beneficial interest 10 Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment wn full of all sums secured by this
Secunry Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shali give Borrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days fror:the date the notice 15 dehvered or mailed within which Borrower must pay all sums secured by this
Secunty fnstrument. 1€ Torrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sevurity Lstrument without further notice or demand on Bostower.,

18. Borrower’s Riglc «w Reinstate. If Borrower meets ccrain conditions, Borrower shall have the right to have
enforcement of this Secunty hissiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiisiatement) before sale of the Property pursuant to any power of sale contained 1o this
Secunty lastrument; or (b) entry of ajuagment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due »ader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cr ipisements: (c) pays all expenses incurred i enforcing this Security nstrument,
including, but not limited to, reasonabie attorneys' fves; and (d) takes such action as Lender may reasonably requirc 10 assure
that the tien of tus Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “inon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective 45 1f r0 acceleration had occurred. However, this nght to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notr or a partial interest in the Note (together with this Security
{nstrument) may be sold oue of more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated 0 a sale of the Note. It ip:re is 2 change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above an< applicabie law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should < made. The notice will also contain any other
informistion required by applicabie law.

20. Harardous Substances. Borrower shall not cause or permut the presence. use, disposal, storage. or release of any
Hazardous Substances on ot in the Property. Bomower shall not do, nor allow anyoie-rlse 1o do. anything affecting the
Property that is 1n violation of any Environmental Law. The preceding two sentences shal' =zt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thar are generally recognizixl 1o be appropriate to normai
residennial uses and to mantenance of the Property.

Borrower shall promptly give Lender written notice of any mvestganon, claim, demand, lawsuit or other action by any
governmental or regulatory agency of pnvate party involving the Property and any Hazardous Substance or Cnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulusry authority, hat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shizl< promptly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmencal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covepant or agreemen: in this Security Instrument (but not prior to acceleration under paragrapb 17 vnless
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3457 day of uuLy
1998 . and is incorporated into and shall be deemed to amend and supplement the Mongagc
Deed of Trusie. Security Deed (the "Security lastrument”) of the same date given by the undersigned (the
“Borrower®) to/serure Borrower's Adjustable Rate Note (the “Note™) to

THE PRIVATEBAN: /& TRUST COMPANY

tthe "Lender™ of the sun¢-date and covering the Property described in the Security Instrument and
iocated at:

588 VERNON AVENUE

GLENCOE, ILLINOIS 60022

{Property Address]
THE NOTE CONTAINS PROV(S!DNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEKEST RATE CAN CHANGE AT ANY ONE
TiME AND THE MAXIMUM RATE THE BAURRIWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cevesants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as iriiows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.5000 %. The Note provides for
changes in the interest rate and the monthly payments. as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate [ will pay may change on the first day of  AugusT . 2003 .
and on that day every 12th month thereafier. Each date on which my interest rate could Gliange is called a
“Change Date °

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index ™ 1e the
weekly average yield on United States Treasury secunties adjusted 10 a constant maturity of ! ye<u, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Famly- Fannie Mae/Fraddie Mac Uniform instrumesnt

@zzu (9705) Form 3111 3/85

Page 10t 3 , Ininal
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transieree, and (h) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the nisk of a breach of any covenant or agreement in this Secunty Instrument 15
acceptable o Lender.

To the extent permutted by applicable law, Lender may charge a reasonable fee as a condinon w
Lender’s cons*nt 10 the loan assumpnion. Lender may also require the transferee 10 sign an assumption
dgreement wnat-is acceptable to Lender and that obligates the transferee to keep all the promises and
agrecments maue % the Note and i this Secunty Instrument. Bortower will continue to be obligated under
the Note and this S.curity Instrument unless Lender releases Borrower in writing.

If Lender excrcirs-the option to require immediate payment in full, Lender shall give Borrower
nutice of acceleration. The Gance shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within/w'uch Borrower must pay all sums secured by this Secunty Instrument. If
Borrower fails 1o pay these sums pnor 1o the expiration of this petiod, Lender may mvoke any remedies
permutted by this Secunty Instrumen. viihout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees tw the terms and covenants contained 1a this
Adjustable Rate Rider

. - (Seal) I R o {Seal)
J ELI CRAIG Bormrower Borrower

e e (Scal) 4. _— —_— (Seal)
Burmawer -Bormwer

. — {Seal) [ A T {Seal)
Barrowet Borrower

e e _(Seal) o (Seal)
Buruwer -Bormmwer
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