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MORTGAGE

Box 238 Loan # 1027402
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THIS MORTGAGE  ("Secursc instrument™) s given on July 38, 1998. The mongagor is TIMOTHY M. STONE AND
BARBARA J. STONE , HIS WIFE  ("Burrewer)  This Security Instrument s given to SAMES F. MESSINGER & CO.,
INC., which s orgatazed and existng under” the 12w of Hiinois, and whose address s 5161-67 W. 111TH STREET, ALSIP,
. 60%03 "1 cuder™) Borrower owes ender e prinapal sum of Seventy One Thousand One Hundred ¥ifty and no/100
Dallars (U8 $71,150,00), This debt 1s evidenced by Bortower's note dated the sinne date as this Security Instrument ("Note™).
which provides for monthly payments, with the full debt i pat paid earlier. due ad payable on August 1, 2028 This Security
Invtrusnient woeures to Lender {a) the repayment of the dért evidenced hy the Nete, wath interest, and ail renewals. exiensions
and medificaioons of the Note, th the payvment of &l other sy with mterest. advanced under paragraph 7 w protect the
wonnny ol this Security Insttument, and {0 the perdornance of Borrower's covenants and agreements wnder this Security
testrusnent and the Note For this purpose, Borrower does hereky anongage. gram and confey w Lender the Tollowing
descnibed propersy wated m COOK Couniy. Hhinon
UNIT 13- 303 1IN CEOISTER CONDOMINIUM AS DELINEATED ON/AGURVEY OF THE FOLLOWEING DESCRIBED
REAL ESTATE:LOTS ONE (1) THROUGH FOUR (8) INCLUSIVE, IN BPYTA & O'MALLEY'SCONSOLIDATION OF
PART OF THE SOUTH FAST QUARTER (SE £:4) OF SECTION 16, TOWNSHIN 37 NORTH. RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS WHICHSYRVEY IS ATTACHEDAS EXRIBIT
ATO THE DECLARATIONOF CONDOMINIUM OWNERSHIP (HEREINAFTER REFVEZRRED TO AS "DECLARATION™
RECORDED IN THE OFFICE QOF THE RECORDER OF DEEDS OF COOK COUNTYUILLINOIS, AS DOCUMENT
25475180 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET
FORTH IN THE DECLARATION.  PERMANENT TAX NO: 24-16-409-051-1175

FI7¢ T/

INTEGRITY TITLE
2510 E. DEMPSTER STREET
SUITE 110
DES PLAINES, IL 63018

wliacl has the address of 4917 W, 109TH STREET, UNIT 203, OAK EAWN. IL 60453 ("Property Addresy™),
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TOGETHER WITH all the imaprovements now ur hereafler erected on the property, and all casements, appuricnances,
and fixtures now or hereafier a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refersed o in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and bas the right w
morgage, gram and convey the Property and that the Propesty is uncncumbered, except for encumbrances of record.
Bosrower warrants and will defend generally the title w the Property against all claims and demands, subject w any
cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nop-uniform covenants with limited
variations by jurisdiction to constitute a umfurm security instrument coversing real property,

UNIFORM COVENANTS. Borrowes amd Lender covenant and agree as follows:

1. FPayment of Principal, Interest and Late Charge. Borrower shall pay when due the principai of, and nterest on,
the debt evidenced by the Note and late charges due under the Nole.

2. Monthly Fovment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the ‘prizcipal and imierest as scl forth in the Note and any latc charges, a sum for (a) axes and special
assegsapenss Jevied o 10 Mo Jevied against the Property, (b) Jeasshold payments or ground remis on the Property, and
(c) premiums for insurancs raquired under paragraph 4. In any year in which the Lender must pay a moftgage insurance
preminm to the Secretary of [4uusing and Urban Development ("Secretary”), or in any year in which such premium would
have been required if Lender i3l £ the Security Instrument, each monthly payment shall also include either: (i) a sum for
the anmmal MOrigage insurance prerasvn Wy be paid by Lender 1 the Sceretary, or {ii) 2 monthly charge insiead of a morigage
insurance premium if this Security Lstrument is held by the Secretary, n a reasonable amount o be deiermincd by the
Secremary. Except for the monthly charge oy th--Secretary, these nems are called "Escrow jiems® and the sums paid 1o Lender
are cafled "Escrow Funds.”

Lender may, at any time, collect and hold anouuts for Escrow ltems m an aggregate amount pof 0 exceed the maximum
amoum that may be required for Borrower's escrory arcount wnder the Real Eswate Senlement Procedures Act of 1974, 12
US.C. § 2601 gt seq. and implementing regulations, 2% CFR Pant 3500, as they may be amended from time 1o time
("RESPA"), except that the cushion or rescrve permitted Fy RESPA for uianticipated disbursements or uisbursemenis before
the Borrower's payments are available in the account may not b based cn amounts due for the mortgage insurance premium.

If the amoums beld by Lender for Escrow lems exceed the amounts permitted 1o be held by RESPA, Lender shall
accotnt {0 Borrower for the cxcess funds as reguired by RESPA. (f . amuunis of funds held by Lender at any time dre 00}
sufficieat 10 pay the Escrow liems when due, Lender 1nay notify the Eorsorver and require Borsower to make up the shortage
as permitied by RESPA.

The Escrow Funds are pledged as additional secunity for 2}l sums securcd iy this Security Instument  If Burrower wnders
10 Lender the full payment of all such sums, Borrower's account shall be credied wit the balance remaining for all instaliment
items (2), (b}, and {c) and any mortgage insurance premivm insialiment thar Lender has not become obligated to pay 1o the
Secretary. and Lender shall promptly refund any excess funds w0 Borrower. Immediaciy prior o a foreclusure sale of the
Pruperty ur its acquision by Lender, Borrower's account shall he credited with any balanc vvmaining for al) istadlments for
items {a), (b), and (c).

3.  Applicaticn of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

EIRST, to the mongage insurance premium to be paid by Lender 1o the Secretary or to the nwianiy charge by the

Secretary insticad of the monthly morigage insurance premium;

SECOND, to any taxes, special assessments, keaschold payments or ground reats, and fire, flood «p? other hazard

osurance premiums, as required;

THIRD, w interest due under the Note;

FOURTE, to amortization of the principal of the Nute; and

FFETH, 1w late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall msure all improvements on the Property, whether now
in existence or subsoquently crected, zgainst any hazards, casualties, and contingencies, including fire, for which Leader
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall
aiso imsure all improvements on the Property, whether now in existence or subsequently erected, against foss by floods to the
extent required by the Secretary. Alf insurance shail be carried with companics approved by Lender. The insurance policies
and acy rencwals shall be held by Lender and shail include foss payable clauses in favor of, and in a form acceptadle (o,
Leader.
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1}, Notices. Apy notce to Borrower provided tor in this Secunty Instrument shall be given by delivering it or by mailing
tt by fiest class mait unless applicable taw requires use ot another method. The notice shall be directed to the Property Address
ar iy other address Borrower designates by notice to Lender. Any nouce v Lender <shall be given by first class mail w
Perder's address stated herein or any address Lender designates by notiee to Borrower - Any notice provided for in this Secunity
Instrumient shall be deemed to have been grven o Borrower or Lender when given as provided in this paragraph

14. Governing Law; Severability. This Sccunty Instrument <hall be governed by federal law and the law of the
jurnisdicuen o which the Property is located In the event that any proviswon or clause of this Secunty Instrument or the Note
wnflits wigh applicable law, such vonflict shall not atfect other provisions of thie Security Instrument or the Note which can
be grven eftect without the conflicung proevision To this end the provisions of (s Securnty Instrument and the Note are
declared to be severable

15, Borrower's Copy. Borrower shall be given oue vonformed copy of the Nowe and of this Security Instrument.

16. Harzardous Substances. Borrower shall ot cause or permit the presence. use, disposal, storage, or release of any
Hazardons Substances on or in the Property  Borrower shall not do, nor allow anvone clse to do, anything affecting the
Property that o vedietion of any Eovironmental [aw The preceding iwo sentences shali not apply to the presence, use, or
storage on e Property” of small quannnes of Hazardous Substances that are generally recognized o be appropriate 1o normal
resdentnal uses and o mzintenance of the Preperny

Borcower shall pronign!s mive Lender written notce of any invesigagon, claim, demand, tawsunt or egzher action hy any
dovernmential or regufatory ageacy or private party awolving the Property and any Hazardous Subsance or Ervironmental
Law ot which Borrower has actual kiiewledge  [f Borrawer learns, or 1s notsfied by any governmental or regulatory authority.
that asn semeval or other remedistivo_of any Hazardous Substances affecting the Property s necessary, Borrower shall
prrompty ke ali necessary remediaisactioes in aceordanee wiih Environmental Law,

As ined 1 this paragraph 16, "HazacdgnSubstances” are thow subsances delied as toxic or hazardous substances by
Fnvironmenial Law and the following sabstancesgasohing, kerosene, vther flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, mateials contaming asbestos or formaldehyvde, and radioactive materials. As used
1 this paragraph 16, “Environmental Law ™ means [decal Taws and laws of the junsdiction where the Propersy is located that

relute te hiealth, satery of ensironmental protechion

NON-UNIFORM  COVENANTS  Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower uncondibonally assigas-ad transters to Lender all the rents and revenues of the
Property  Burrower authorizes Lender or Lender’s agents to collcctine rents and revenucs an@ hereby direuts cach tenant
at the Property o pay the rents to Lender or Lender’s agents, However qmior to Lender’s notice to Borrower of Borrower's
brew b ol any covenant or agreement in the Sccunty Instrument, Borrovier shall collect and recerve all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower.  The-Gsagament of rents construtes an absolute
awganent mwd ma an assignment for additiensl secunty enly,

It Lender gves nolice of breach w Borrower (2} all renis receaved by Borrewe!_shall be held by Borrswer as trusiee
tar benetiv of Teader only, tr be apphed o the sums secured by the Securtty Instrumentt_ ). Lender shall be entitled o collect
aud recerve all of the rents of the Property; and (c) cach tenant of the Property shall pay al'renis due and unpad 10 Lender
or Lender™s ggeni o Lender's writen demand to the wenant,

Hoerrower has it executed any prior assignment of the rents and has not and willnot perfoiz anvact that would prevent
Lewder from exerasing it nights under this paragraph 17

Lender shall not be required to enter gpon, take control of or mamian ihe Property before or e giving notice of
breach te Borrower However. Lender or a judicially appointed recever may do w ac any time there Jisoa breach  Any
apphicatnn of reuts shall not cure or waive any Jdefault or invalidate any aihier fght or remedy of Leader Thisassgnment
at renis o the Property shall wrminate when the debt secured by the Securny Instroment 18 paid m full

4. Foreclosure Procedure. It Lender requires immediate payment i full under paragraph 9. Lender may forecluse this
Secents Instrument by udicial proceeding, and any other remedies permitied by applicable law. Lender shall be entitled to
volleet all expenses incurred in pursinng the remedies provided m this paragraph 18, icluding. but not hmited o, reasonahle
atornevs” fees and wosts of ntle evidence

[#the Lender's interest i this Security Instrument 1<held by the Secretary and the Secretary requires immediate payment
m dull wnder paragraph 9, the Sccrerary may wvoke the aongodicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("ACt) (12 1.8 CL 3751 ¢t ey ) by requesting a toreclosure commissioner designated under the Act
(v wommence toreclosure and to sl the Property as provuled in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any nights otherwise avarlable to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccured by thiv Security Instrument, Lender shall release this Security
(nstrument without Jharge o Borrower  Borrower shall pay any tecordation costs,

20. Waiter of Homestead. Borrower waives all nghts of homesiead  exemption in the Property
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be mcorporated inio and shall amend and suppletient the
covenamts and agreements of the Security Instrument as if the rider(s) were a pan of this Security Instrament.

[Check applicable box(es)).
[X] Condominium Rider | | Gradused Payment Rider | | Growing Equity Rider
{ ] Planned Unit Development Rider 1 | Other {Specify)

BY SIGNING BELOW, Borrower accepis and agrees o the torms contained in pages 1 through 6 of this Security
Instroment and in any rider(s) cxecuied by Borrower and recorded with it

7”@'5% 7" Q(.——gd o (Scal) ’-/'*“"“Z""“‘ . JJ@ pCoond

-Botrower BARBARA J. STONE

o (Scal) {Scal)
-But rowee -Borrower
Z {Scal) (Scal)
-Borrowes ~Borrower
Witness: Witness:

STATE OF ILLINOIS. COOK County ss:

I.the undersigned , a Noury Public in and for saud county @) siate, do hereby cenify that TIMOTHY M. STONE AND
BARBARA J. STONE , HIS WIFE | perswnally known (o me Wi bé the same person(s) whose name(s) is/are subscribed
1«0 the foregoing inswument, appeared before me this day in pecson, and «Cinowledged that they signed and delivered the said
imstruments as thelr free and voluntary act, for the uses and purposes theriir set forth.

Given under my hand and official seal, this thirty first day of July, 195G,

My Commission expires:

Publc

This instrument was prepared by
Loremta Stuckdale
(Name)
Iames F. Mossinger & CO., INC -
(Addres) R A AR R A
5161-67 W. 1}1th STREET
Worth, B. 60482
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