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, MORTGAGE

NOTICE: TH(S LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAi. OF THE DEPARTMENT OF VETERANS
AFFAIRS OR 115 AUTHORIZED AGENT.

"THIS MOREGAGE {"Security lns;ument®} is givea on JULY 23, 1998 . The mortgager is
KIMBERLY JEAN SLACK AND BRIAN R SLACK, HUSBAND AND $IFE

(*Borrower"). This Security Instrumentis given to BANA UF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of  THE UNITED GTATES OF AMERICA . and whose
addressis  ONE WESTBROOK CORP CTR. #720, WESTCHESTCL, IL 60158

{"Leodis”). Rorrawer owes Lender the prinsipal sum of
NINETY FOUR THOUSAND THO HUNDRED FORTY FIVE AND OO/ 100

Dollars {US § 94,245.00 ). This dedtis evideoxod by Borrower = 12 dated the samo date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debt, &£ o paid carlier. due aud payable un
AUCLST 1, 2028 . This Security lostrument secures to Lende- {a) the regjayment of the dobe
evidenced by the Note, with interest, and all renewals, extensions and modificatians af thy Sote; (h) the payment of all
other sums, with interest, advanced under parsgraph ? to protect the security of this Secy-itv Instrument; aad (<)
the perfurmance of Bortower's covensnts and agreements upder this Security lostrumenit arcl the Nate. For this
purpose, Borrower does bereby mortgage, grant and convey w Lender the following descrio£! pragerty locatad in
Coox Counsy, Hlinpix

*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.®

Purcel LDB:  07-01-102053-1139
which has the address of 2165 NORTH HEATRER LANE. PALATINE (Streey, Cityh
flinois 40067 {Zip Cogm! (" Property Address®);
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TOGETHER WITH all the improvements now or heeeafter erected on the propesty, and all casements,
appurtenances. and fixtures now oc hereafter a part of the property. All replacements sod additiuns stll also be covered
by this Security Instrument. All of the forcguing is referred to in this Security Instrument as the *Progurty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demandy, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and nog-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lendet covenant asd agree s follows:

). Payment of Principal and Interest; Prepayment and Late Charges. Bocrower shall promptly pay whendue
the principal of and interest on the debx evidenced dy the Note and any prepayment aod late due uades the Note,

2 Funds far Tases and Insurance. Subject to applicable law or ta a written wajver by , Borrawer shall

y to Lender un the day monthly payments are due under the Note, until the Nate is paid in full, a sum (*Funds®) fpe:
E) yearly taxes and assessments which may aitain priority over this Secusity lustrument a3 a lien o the Praperty; (b)
yearly leasehuld pryments ar ground rents oo the Propert), if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insisace premiums, if any; {e) yearly mortgage insurance premiurns, if any; snd (1) any sums payable
by Hortower to Lender; in acoordacce with the provisions of patagraph & in lieu of the payment of martgage insuragoe
premiums. These iterie o7z called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount got
to exceed the maximuin <mount 8 lender for a federally related loan may requirs fior Borrower's escrow
account under the federal Rew Ystate Settlement Procedures Act of 1974 as smended from time 10 time, 12 USC.
Sectiun 2601 et sag. (*RESPA®;, ualass snothes law that spplies to the Funds sets a lesser amount. [ so, Leader may,
st any time, collect and hold Fusis in an amount not to exceed the lesser amount, Leeder may estirate the amounst of
Funds due on the basis of cutrent data 314 reasonable estimates of expenditunes of future Escraw ltems or otherwisa in
accordance with applicable law.

The Funds shail be held io an instituti sa whoset depusits are insured by a foderal agency, instrumentality, or engity
{inctuding Lender, if Lender is suck an instita'on Y ar in any Federal Home Loaa Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge #orower for bolding and applying the Funds, samally acalyziog the
escrow account, or verifying the Escrow ltems, unie.~ Lender pays Bosrower interest an the Funds and applicabls lax
permits Lender to make such o charge. However, e may require Borrower to pay a anetime charge for an
independent real estate tax reporting service used by Lender in connection with this loun, unless applicable taw provi
otherwise. U'nless a0 agreernent is made or applicable law (eguires interest tu be paid, Lender shall cot be required to
pay Borrower any interest or earnings on the Funds. Borrower ard Lender may agree in writing, bovever, thatintenest
shall te paid un the Funds. Lender skall give w0 Barrower, without rassge, an annual accounting of tin Funds, shoafng
credits and debits to the Funds and the purpose for which each dede tr, the Funds was made. The Funds are plodged as
additional security for all sums secured by this Secuity lnstrument.

If the Funds held by Lender exceed the amounts permitted to be ke d by spplicable law, Lender shali account @
Borrower for the exvess Furds in sccordance with the requirements of applicatis law. If the amount af the Funds betd
by Lender at any time is not sufficient to pay the Escrow ftems when due, Lender sy so notify Burrower in wiiting,
and, in such case Borrower shall pay to Lender the amount cecessary to make up c dxfictency. Bortower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shait pronptly sefund to Bornower
any Funds betd by Lender. If, uader paragraph 21, Lender shall acquire or sell the Progery. Lender, pricr to the
aoquisition ar sale of the Propesty, shall apply any Funds hefd by Lender at the time of acgriaiion ar sale a3 a credit
against the sums secured by this Secunty Instrument.

3. Application of Paymeats. Unless applicable law provides atheswise, al} payments receivs? by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, ¢o amaars paysble
under paragraph 2; third, to interest due; fourth, to priccipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priosity over this Security lostrument, and leasehold payments or ground rents, if woy.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if oot paid in. that mannee, Borrower
shall pay them un time directly to the pesson awed payment. Berrawer shalt promptly furaish to Lander alt eotices of
amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Bosrower shall prompily furgish
0 Lender receipts evidencing the payments.

Borrower shall promptly dischasge any licn which has priority over this Security tostrumens unless Borrower: (2)
agrees in weiting to the payment of the odligatian secured by the lien in a manper acceptable to Leader; (b) contesss in
good faith the lien by, ar defends against enforcement of the lien in, legal ings which fn te Leoder's apinian
operate to prevent the enforcement of the Lien: ar (¢} secures from the bot dmummwm%
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Lender subordinating the lien to this Security lnstrument. if Lender determines that any part of the Propecty is

10 a lien which may attain priority over this Security lastrument, Lender may give Borrawer a notice identifying
lien. Borrower shall satisfy the lien or take une or more of the actions set forth above within 10 dais of e giving of
notice.

3. Hazard o¢ Property lnsurence. Borrower shall keep the improvements oow existing ar bereatter erected o
the Propetty tnsured against loss by fire, hazards included within the term “extended coverage® and wny other hazands,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainsd in the amounts
and for the periods that Lender requires. 'lhimmmhmvi&ngﬁ:immsbﬂlhcbmby&xmtu
subgerct to Lender's approval which shall cut be unressonably withheld it wer fails to maintain coverage descrited
above, Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in the Property ia accordance with

paragruph 7.
A'l insurance policies and rencwals shall be acceptable to Lender and shal) icciude a standard mongage clawee.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give.to

Lender all receipts of paid premiums and renewal natices. In the event of lass, wer shall give prumpt natice to the
insurarce carrier and Lender. Lender may make proof of loss if not made promptly by Bosrawer.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to raitoration of rephir
of the Property datnuged, if the restoration or repair is economically feasible and Leader's security is not tessened. 0 the:
restoration of repais 15 2ot economically feasible or Lender's security would be lessened, the insurance proceeds shall b
applied to the sums scourcd by this Security lnstrument, whether o not then due, with any excess paid tw Bosrower, It
Borrower abandons the zuz<rty, or does not answer within 30 days a notice fram Lender that the insurasce carsicr
offered to settle a claim, W=y Zeader may collect the insurance procesds. Lender may use the to repair of
restuse the Property or to pay s1uns secured by this Security Instrument, whether ar not then due. The {Fday perind will
begin when the notice is given.

Unless Lender and Borrawer otlieraiz= agree in writing, any application of proceeds to priceipal shall not extendar

tpone the due date of the monthly poyments referred to in 1 and 2 or change the amoun: of the payments,
f under paragraph 21 the Property is acxuired by Lender, wet's right to any insurance polivies and proceeds
resulticg from damage to the Property prior v the acquisition shall pass to to the extent of the sums secured by
this Secutity Instrument immediately peior to iy a quisition.

6. Occupancy, Presesvation, Maiotenance 7.2 Protection of the Progesty; Borrower’s Loan Applisation;
Leascholds. Borrower shall occupy, establish, snd we th hmsﬂwn-w'swhxipalmwiminmw
after tte cxecution of this Security instrument and sball continie to accupy the Property as Botrower's princigal
residenue for at least one year after the date of occupancy, wales Lender atherwise agrees 10 writing, w tich consent shall
00t he unreasonably withheld, or unless extenuating circumsta icrsexist which are beyond Borrower’s cantrol. Bosrower
shall not destroy, damage or impair the Property, allow the Proger.y to deteriofate, or commit waste an the Propesty.
Borrower shall be in defauls if any forfeiture action or procoeding, whetber civil or criminal, is begun that in Lender's
pood faith judgment could result in forfeiture of the Property or Ginerwisz matesially impair the lien created dy this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstam, b as ;n'widef::1 iut:
pangraph 18, by causing the action or proceeding to be dismissed widt:w ruling that, in Lerder’s good fai
determination, precludes forfeiture of the Borrower's intetest in the Property r wibar material impainment of the lien
created by this Security lostrument or Lender’s security intetest. Borrower shall 4o e in default if Barrawer, during
the loan spplication process, gave matesially false or inaccurate information or sraements to Lender {or failed to
provide Lender with any material information) in copnection with the laan evidensed by iz Note, ircluding, bus not
limited to, representations cuncerning Borrower’s occupancy of the Property as a priocipal r—dency. If this Security
Instrument is 0a a leasehold, Borrawer shall camply with all the provisions of the bease. If Beirvuer asqpires fee title to
the Fruperty, the leasehold and the foe title shall not merge unless Leader agrees to the merger ir. v.riting,

1. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenz.v: and agreements
contaifved in this Security lostrument, or there is a legal procoediog that may significantly affect Leuker’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to cnfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuz of the Propesty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which bas priosity over tis
Security Instrument, appearing in coutt, paying reasonable attorneys” fees aod enteving on the Property to make repairs
Although Lender may take action under this paragraph 7, Lender does ot have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall becume additional debt of Bosrawer secured by this
Security Instrument. Unless Borrower and Leuder agree to other terms of payment, these amounts shall dear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. \fortgage Insurance. If Lender required mortgage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to taintain the mortgage insurance incffect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Basrover shall pay the
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premiums fequired to obtain coverage substantially equivalent to the martgage insurance previously ia effect, at a cojt
substantially equivalent to the cast to Borrower of the mongage insunanse previously in effect, from an al
mortgage insurer apptoved by lender. If substantially equivalent mortgage insuragce coverage is oot ay A
Borrower shall pay to Lender each month a sum equal to one tweifth of the yearly mortgage insuragee premivm: bei
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will acoept, use and retain these
payments as & loss reserve in liey of mortgage insurance. Loss reserve payments may oo longer be- required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periad that Lender requires) provided by
an insuter approved by Lender again becomes available and is obtained Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss rescrve, unti! the requirement for mostgayy iosuzance ends
in sconrdance with apy written agreement between Borrower and Lendet or applicable law.

9. Inspection. Lender of its agent may make reasonable entrien upin and inspections of the Progurty. Lendex shal
give Borrawer potice at the time of of prior toan inspestion specifying reasonable cause for the isspecton.

10. Condemnation. The proceeds of any sward o¢ claim for damages, direct or cunsequential, isi connection with
any condemnation or other taking of any part of the Property, or for conveyaace in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shiall be applied to the sums securec! by this Security |
Insttum.ent, whether 27 not then due, with asy excess paid to Borrower. In the event of a partial taking of the Propesty |o |
which tae fair market value of the Property immediately before the taking is equal w or greater than the amcount of the
sums secused by this Security Instrument immediately before the taking, uotess Borrower and Lender otherwise
in writing, the sums secured b5 this Security Instrument shalt bo reduced by the amount of the pracends mul iptied by
the following fraction: (a) the (0%t amount of the sums secured iomediately before the taking, divided by (b) the tair
market value af the Property imrnzdiately before the taking Any balance shall be paid to Borrower. In the event ofla
partial 1aking of the Property in whick the fais market value of the Property immediatcly before the taking is less than
the amount of the sums secured immadiaely befare the taking, untess Burrower and Lendes otheswise agree o waitisg
or unless applicable law otherwise provi’zs, the proceeds shall de applied to the sums secured by this Secunty
Instrument whether or not the sums are thendys

If the Property is abandoned by Bosrower. - if, after potice by Lender to Borrower that the condempor offers to
make an award ar scttle a claim for damages, Lo:ruwer hils tw respood to Lender within 30 days after the date the
potive is given, Lender is authotized to collect and agply the proceads, a1 its upticn, cither to resturatica of repair of the
Pruperty of to the sums secured by this Security lnstrua ent, whether or not then due.

Unless Lender and Borrower othetwise agree in writis, soy application of praceeds to principal shall oot extend or
postpnmctheducdaleofihemonmlypaymmmnfcm;vinmphslandZotcbanpmaammmln!m ‘
payments. \

1). Borsower Not Released; Forbearance By Lender N o Waiver. Extension of the time for payment pz ‘
modification of amortization of the sums secured by this Secusity !zsaqument graated by Lender to.any successor in
intesest of Borrower shall oot operate to release the liabitity of the originyl Basrower or Borrow:r's successors in
interest. Lender shall not be required to commence proceedings against <oy sucoessof in interest or refuse to extepd
time fur payment or otherwise modily amortization of the sums secured by tiis Security Instrumen by reason of apy
demand made by the original Borrower or Borrawer’s successors in istetest. Anv ¢arbearaace by Leader in cxervising
any right or remedy shall oot bo a waiver of or precluds the esercise of any right ar Jemrady.

12. Successors and Assipos Bound: Joint snd Several Liabitity: Co-signere. The covenants snd agreements
of this Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subgct to the
provisions of paragraph 17. Bosrower's cuvenants and agreements shall be joint and severar 4%y Sorruwer wbo cosigos
this Security Instrument but does aot execute the Note: (s) is cosigniog this Security lostrument anly to mortgage,
grant and convey that Borrower's intetest in the Propesty under the terms of this Security (asirument; (b] is oot
personally obligated to pay the sums secured by this Security Instrument; and (¢) agroes that Linler aod any other
Bortover may agree to extend, modify, forbear or make any sccommuodations with regard to the terms of this Security
Instrumentor the Note without that Borrower's consent.

13. Loan Charges. If the lgan secured by this Security lostrument is subject to 3 law which sets marimum lgan
charges, and that law is finally interpreted so that the intetest ar othes loan charges collected us 0 be collected in
conaection with the loan exceed the permitted limits, thes {a) any such toan chasge shall be reduced by the amoint
necessury to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choase to make this refum) by reduciog the
principal owed under the Note o by makiog s direct payment to Bosrower. If a refund reduces prine gal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Bosrower provided for in this Security Instrument shall be given by detivering it ar by
mailing it by first class mail unless applicable law requires use of anather methad. The notice shall be directed to the
Property Address or any other address Borrower desigoates by cotice to Lender. Any notice to Lendet shall be given by
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fitst class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrawer. Anm
notice provided for in this Security lostrument shall de deemod tu bave been given t Borrower or Leadur wheo given as
peovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law anid the law of they

. jurisdiction in which the Property is located. Ln the event that any provision or clause of this Security Instrumeot or the

Note conflicts with applicable Jaw, such conflics shal) not affect other provisions of this Secusity Instrumrent ar the Notn
which can be given cffect without the confticting provision. To this end the provisiens of this Security lasaumentand the

Note are declared to be severable,

16. Borrower's Copy. Borroser shall be given ane conformed copy of the Note and of this Security, Instrument.

17. Transfer of the Property of s Benelicial Interest in Borrowes. 1 all oz any part of the Property or any
intetest in it is sold or transferred {0z if » beneficial interess in Borrower is sold or transferred and Burrower is nat 4
natural person) without Lendet’s prios written consent, Lender may, at its option, require immediate papment in full of
all sums secured by this Security Instrument. However, this eption shall nut be exercised by Leoder if exercise is
probibited by federat law as of thedateof this Secunty Instrument.

1f Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peri
of not {ess than 30 day's from the date the potice is delivered or mailed within which Horrower must pay aif sums
by this Security Insteument. If Borroxer fails to pay thesesums prioe to the expiration of this periad, Lenider may invoke
any temedies permitted by this Secusity lostrument without further aatice or d&emand aa Borrower. _

18. Borrower's Ki ¢b. to Reinstate. If Borrower meets certain conditions, Borrawer shall bave te right to have
enforcerent of this Secunt/ Y.strument discontinued at any time prior ta the eartier of: (3) 5 days (or such ather periad
as applicadle law may specily (o7 reinstatement} befare sale of the Property pursuant to any power of nale cantained in
this Secutity lastrument; or (U} #=iry of a judgment enforcing this Secunty lostrument. Those conditions are that
Burrower: (a) pays Lender all sums which then would be due under this Security Instrument and tte Note as if oo
acceleration had occurred; (b) cures asy aefault of any other covenants o1 agreements; {c) pays all expunses incurved i
enfurcing this Security Instrument, includirg, but not limited to, reasonable attoroeys’ foes; and (@) ubes such action as
Lender may ceasonably require to assure that the lien of this Secusity Instrurosat, Leoder’s rights in the Property and
Bosrower's obligatiun 10 pay the sums secured b this Security Instrument shalt continue unchanged Uponreinstatement
by Borrower, this Security Instrumentand the obiig tans secured bereby shall rerain fully effective as if no acceleration
had uceuered. However, this right to reinstate shall noi appiv inthe case of acceleration under paragraph 17.

19. Sale of Note; Change of Lasn Services. The Aot or a partial intetest in the Note {together with this Security
Instrument) may be sold one or more times without prior ratise w Bortower, A sale may result in a change in theentity
(known as the *Loan Servicer”) that collects monthly paymen’s due uader the Noto and this Security Fastrunoent. There:
alsv may be one or more changes of the Loan Servicer untelato? 1: a sale of the Note. If there is a clange of tie Loan
Servicer, Borrower will be given written notice of the change in acora’ance with paragraph M above and applicable kaw.
The notice will state the name sod address of the new Loan Servicer 2 the address to which payments should de made.
The notice witl also contain any other information required by applicable Liw.

20. Hazardous Substances. Borrower shall nat cause or permit the pres=uce, use, dispasal, staage, ar release of
any Hawardous Substances on or in the Property. Borrower shall oot do, por tliuy: anyone else to do, anythingaffecting
the Property that is in violation of any Eaviconmental Law. The preceding two ser2acors shall oot appy to the presense,
use, of storage on the Property of small quantities of Hazardoys Substances hat are generally recognized o be
appropriste 1o norma) residential uses and to maintenance of the Property. )

Borrower shall promptly give Lender written notice of a0y investigation, claim, demnd lawsuit or other action by
any govemnmental or regulatory sgency of private party invelving the Propesty and any Fluardous Substance ar
Environmental Law of which Borrower bas actual knowltedge. it Burrower learns, of is ootified '+ aui governmental or
regulatory suthority, that any removal or other remedistiun of any Hazardous Substanse afie:r's3 the Froaperty is
necessary, Borrower shalt prompily take all pecessary temedial actions in sccordance with Egvitvameital Law.

As used in this paragraph 20, “Hazarduus Substances® are those substances deficed as tasic or haardous substanpes
by Environmenta) Law and the following substances: gasoline, kerasene, other flammable of tniic petroleurm grodugts,
toxic pesticides and herbicides, volatile solvents, materials containing asdestos or formaldebyds, and radivactive
mater:als. As used in this paragraph 20, "Envircemental Las”™ means federal laws and laws of the jurisdiction whege the
Property 1s located that telate to health, safety or envirvamental protection.

NON UNIFORMOCOVENANTS. Borrower and Lender fusther cavecant and agree as follows:

21. Acceleration; Remedics. Lender shal) give notice to Borrower prior 1o scceleration following
Borrower's breach of any covenan) or agreemens in this Security lnstrumens {but oot peiss to
under parsgraph 17 unless spplicable law prosides otherwise). The notice shall specify: (a) the defauit (b) the
action sequised to cure the defants; (c) a date, nos less than 30 days from the date the amtise is given to
Bosrower, by which the default must be cured; and (d) thas failuse 1o cute (e defankt an ur before thy:
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specified in the nolice may result in accelerstion of the sums secured by thissecuilyhuﬂm:g
foreclosure by judicial proceeding and sale of the Froperty. The notice shall further inform Borrowes of
right to reinstate after accelerstion snd the righs to assert in the foseciosure proceeding the oon-cxistense of
a default or any other defense of Bosrouwer to accelerstion and forectosure. I the defantt is pot cured on o8
‘ defore the date specified in the nolice, Lender, at its oplion, may require immediate payment in full of ol
sums secured by this Security lustrument without fusther demand and may forectone this Security
. lostrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurned in pursuing the
remedies provided in this psragraph 21, including, but oot limited to, cessocable attorncys’ fees and costs off
title evidence.

22. Release. U'pon payment of all sums secured by this Security lostrument, Lender shatl release this Secuzity
lostrument withou! charge to Bosrowes. Borrower shall pay any recordation casts,

23. Waiver of Homestead. Borrouer waives atl right of bamestead exemption in the Property.

24. Riders 10 this Security lnstrument. If one or more riders are executed by Bortower and recorded together
with thus Security lostrumens, the covenants and agrecments af each such rider shall de inporpomted into and shall
amend and supplezai=nt the covenants and sgreements of this Security Instrument as.if the rider(s) were a part of this
Security Instrumeni. (Check applicadle box(es)!

Adjustable Keie Rider Condominium Rider I-4 Family Rider
Graduated Payren: Rider Planned Uit Developmens Rider [~ | Biweekly Payment Rider
‘ Balloun Rider Rate Improvement Rider Second Home Ridet
XTVA Rider [~ ] Other(s) ispecify)

BY SIGNING BELOW, Bortower accepts and agrees to the terms apd covenants cuntained in this Secunity
Instrument and in any rider(s) executed by Gorower and recarded with it.

Witnesses: :
i — , (Scal)
‘ KIMBERL Y (EMN SLACK o -Borrugct
} (Scat)
} -Bostumes
(Seal) a (Seal)
~Burrower ~Bosroxar
STATE OF ILLINOIS, ! { 0UK Cosntusx
I, ﬂz‘-" Pl 4 , 3 Notry Public in and 10: said county and ssaze do bereby
ceruify that

k.mbu‘y Jur Slacts ancl dllt.u\ R Slcek

, persunally knoan to me to be the sare person(s) whpsy
name(s) subscribed 1 the foreguing instrument, appeared before me this day in person, and scknowixdged that
v ¢ signedand delivered the said instrument as A ¢ free and voluntary act, for the uses and pumgs

therein set forth. 7
Given under my hand and official seal, this Defa dyot  JoLY WAL
My Commission Expires: ¢ /(c /, ‘ / /(;g_
Nutary Public

R -6VEL) iecw ey fan 10U H8D
VAL G7r22/38 T1:%9 A0 Q063504662
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UNIT NUMBER ‘C’ IN BUILDING 38 AS DELINBATED ON SURVEY OF HERI'?TAGE
MANOR PALATINE CONDOMINIUM OF PART OF THE NORTHWBST 1/4 OF SECITION 1,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ 10
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 22165443 AS AMENDED

* FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTESEST IN
| * THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

' PRRMANENT INDEX NO.: 02-01-102-053-1139
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LOAN # 0063584662 VA CASE # 28-20-6-0832140
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN NOT ASSUMABLE i
WITHOUT THE APPROVAL OF THE '
DEPARTMENT OF VETERANS AFFAIRS OR ITS

AUTHORIZED AGENT.

THIS VA GUARAN(EED LOAN AND ASSUMPTION POLICY RIDER is made this
24TH day of ALY . 1988 , and is incorporated into apd shall be deemed
to amend and supplement (ne Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security
Instrument”} dated of even deie herewith, given by the undersigned (herern *Borrower”) to iecure
Borrower's Note to BANK OF AVERICA, FEDERAL SAVINGS BANK

(herein “Lender”) and covering the Propacy descrided in the Security lostrument and located at
2165 NORTH HEATHER LANE, PALATINE, 1L\ 60067

[Progarty Adieras)

VA GUARANTEED LOAN COVENANT: o addition to die covenants and agreements made in
the Security Instrument, Borrawer and Lender further covenans ( 0d sgree as folloas:

If the indebtedness secured hereby be guaranteed or insured under 72¢'538, United States Code, stch
Titie and Regulations issued thereunder and in effect oo the date 2! shall govern the nights,
dutics and liabilities of Borrower and Lender. Any provisions of the Sesinty ostrument of other
instruments executed in connection with said indebeedness which ate incons’sieat with said lide ar
Regulations, including, but not limited to, the provisivn for payment of any sum 2 vInxection with
prepayment of the secured indebtedness and the provision that the Lendet may acoitr svte payment
of the secured indebtedness pursuant to Covenant 17 of the Sccurity Instrumerns, ore Sereby
amended or negatzd to the extent oecessary to conform such instruments to said Fde or
Regulativas.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RI0ER
Q588 O15) v

Page t of 3 mm___w
VMPMORTGAGE FORMS- (8005217291 G538 07/22/58 1:59 A 1053584562
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LATE CHARGE: At Lender's option, Bostower will pay a "late charge® not exceeding fhur per
centum {47} of the overdue payment when paid more than fifteen (15) days after the due dare
thereof to.cover the extra expense involved in handling delinquens payments, but such “late charge®
shall awt be payable out of the praceeds af any sale made to satisfy the indebtedness secured heredy,
unless such proceeds are sufficient to discharge the entire indebtedness and all propes custs and
expenses srcured hereby.

GUARANIY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in fult
smount witlin £ days from the date that this loan would vormally become eligible for such
guaranty comeaities tpon by the Department of Veterans Aftairs under the provisians of Tide 38 of
the LS. Code “Vetoras Benefits,” the Mortgagee may deciare the iodebtedness bereby sasured a3
once due and payable 240 may forectose immediately or may exercise any othet rights bererndes or
take any other proper acuon s by law provided.

TRANSFER OF THE PROPERTY. !his loan may be dactared immediately due and payahle upon
transfer of the property securing such loan to asy transferee, unless the scceptadility of the
assumption of the loan is established - sant to Section 3714 of Chapter 37, Tide 38 United Stares
Code.

An authorized transler (“assumption”) of the Froperty shall also be subjct o sdditional cavenants
and sgreements as set forth below;

{a) ASSU) NDING FEE: A foe equal W 003-half of ) percent {.50% ) of the balance
of this loan as of the date of transfer of tbe Property shall Ve payable a1 the tinte of transfer to the
loan hulder or its authorized agent, as trustee for the: Departo it of Veterans Affairs. If the sssumer
fails w0 pay this fee at the time of transfer, the fee shall constitut; an additional debt to tha). already
secured by this instrument, shall bear intetest at the rate berein pruvided, and, at the opticn of the
payee of the indebredness bereby secured ar any transferee theroof, chas) de immediately due and
g;}z;lzle, This fee is automatically waived if the assumer is exempt undes b seovisions of 33U S.C.

).

g

&R 538V (9705) Poage 2013
G538 07/22/98 .53 AM 2063504862




VI
al
O
@)
—
<
O
LL
L
O
Z
D)




UNOFFICIAL COP¥584* -

(BYASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan bolder or its authorizediagent
for determining the creditwarthiness of the assumer and subsequently revising the hulder’s
ownership recoeds when an approved transfer s completed. The amount of this charge shull not
exceed the mavimum established by the Department of Veterans Affairs for 2 loan to which Sestion
IN4 of Crapter 37, Title 38, United States Code applics.

{c) AL MPTION INDEMNITY LIABILITY: If this obligation is sscumed, then the sssumer
hereby agrecs ¢ assume all of the obligations of the veteran under the teems of the iustruments
creating and secusuy the loan. The assumer further agrees to wndemnify the Department of Veterans
Afhirs to the exiori of say claim payment arising from the guaranty or insuracce of the
indebledness created by 1ais instrument,

IN WITNESS WHEREOE, Boicower(s) bas executed this VA Guaranteed Laan and Assuragtion

Policy Rider,

KIMBERLY JEAN SLALK <Boyrc wag BRIALR. SLALK 3 Bustoway
-Borrowes / ~Butruwer
-Botruwer i -Butrower
-Botrower <~/ -Burrower

@GR -538 () Page 3£ 3 GS38 G7/22/%% T3 AM Q03584862
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LOAN & 0063584662

CONDOMINIUM RIDER

THISCONDOMINIUMRIDER is made this  24TH dayof ALY
1998 andssmco:pontedmtomdshallhedaemedwammdandmpplmmxthc
\ortgagr, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower®) to sexure Borroser's Note o BANK OF AMERICA, FEDERAL

SAVINGS ‘8%

(the "Lender™ ) of (v same date and covering the Propesty described in the Secunity Instrument and
located at: 2165 NIRTH HEATHER LANE
PALATINE, 1L 6007

{Prugerty Address)
The Property includes a unit in, togetiar with an undivided interest in the common elemenss of, a
condominium project koown as:

HERITAGE MANGR

{Name of Copcd-wuum Projctl
(the *Condominium Project”). If the owners assoeiavion or other entity which acts for the
Coodominium Projct (the "Owpers Association™) hoids 6:ie to propesty tor the benefit o2 uso of
its members or shareholders, the Propesty also inciwde, Dorrouer's intetest in the (uigers
Association and the user, proceeds and benefits of Borrawer's int.es.

CONDOMINIUM COVENANTS. In addition to the covenar ts 4nd agreements mady: in the
Sccurity Instrument, Borrower and Lender further covenant and agree a5 frifows:

A. Condominium Obligations. Borrower shall perform all of Borrow.r’s «-Migations under
the Conduminium Progct’s Coustitucot Documents. Tbe “Constituent Docucrents® are the: (i)
Declaration or any other document which creates the Condominium Project; (it} by-iar:s (iki) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, voia due, 2l
dues and assessments imposed pursvant to the Coastituent Dacumants.

MULTISTATE CONDOMINIUM RIDER . Sisgle Family - 697
& Paget ot 4
“BSRU (9706} ELECTRONIC LASER FKORMS, INC - {800)327-0545
MOEC GT/22/98 1:%9 A (D6ISBA562
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(1) Lender waives the provisioo in Uniform Covenant 2 for the monthly payarent to
Lender of the yearly premium instatlments for hazard insurance on the Property: and

{ii7 Eraiower's obligation under Uniforma Covenant $ t maintaig bazard insasrance
covetage un the Mrperty is deemed satisfied to the extent that the required coverage is provided by
the O nets Assaciation palicy.

Borrower shall give 1 -adey prompt natice of any tapse in required bazard insurance coversge.

Propetty, whether of the unit or of themmmmel:m&.at,'mmmnvcxminﬁeuuf
condemnation, are bereby assigned and shall be paid to Lender. Sl proceeds shall be apyiied by
Lendet 1o the sums secured by tbe Security lastrument as providediic. Usi%orm Covenant 1)

E. Lender's Prior Consent Bormtershaumn.excepza!mmdm 0 Lender and with
Lender’s prior written consent, either pantition ar subdivide the Propesty o consens ooy

(i) the abandosment or termication of the Conduminium Projpcs vupt for
sbandonment or termination required by law in the case of substantial destruction by {7 ot other
casualty or in the cast of a taking by cundemnation of eminent domain;

{ii} any amendment toany provision of the Copstituens Documents if the provisisn is for
the express benefit of |.ender:

&;!nw (9706) Paga 20t 4 MISC 04722198 1:59 m COSISEARED
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(iii} termination of professivaal management and assumptivn of scif managerent of the
Owners Assuciation; ot

(iv) any action which would have the effect of rendering the pudlic Lability iosutance
coverage maintained by the Ouwners Association unaccepuble to Lender.

F. Rer2edies. [f Borrower does not pay condominium dues and assessments when dus, then
Lender may iy them. Any amounts disbursed by Lender under this paragraph I shal} becume
additional dep’ of Borrower secured by the Security Instrument, Unless Borrower and Lendet agree
to other terms of {2yment, these amounts shall bear interest from the date of dishursernent at the
Noute rate and shall tw mayable, with igtetest, upon notice from Lender to Borrower requesting
pajment,

ﬂ:!ﬁw {976} Page3cf 4 MOBC 0772298 1159 At QOBISEAES2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contioed in

this Condominium Rider,

(Sead)

llﬂiﬂl‘t (AN SLACK

~Eurromas

(Seat)

Py -

MK R, SLAEK

Fustower

(Seal)

-forrowet

(Seal)

«Rogrowet

(Seal)

~furrowet

(Seal}

~Bustower

(Seaf}

~Horrower
{Seal}

ﬁf&» ¥08) Page 4d 4

-Horrower

MGBC QT/20/95 1:%% A GOSIROAEER
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