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THIS IS A FIRSY 2ZORTGAGE WAMICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING vOR CHANGES IN MY INTEREST RATE. FREQLENCY AND |
AMOUNT OF PAYMENS: AND PRINCIPAL BALANCE ONOLUDING RITURE '
ADVANCES AND DEFERRED ‘ANTRESTE. AT LENDER'S OPTION THE SECURED NOTE
MAY B85 RENEWED OR RENELATATED

THE MAXIMUM AGGREGATE PRI PAL BALANCE SECURED QY THIS MORTGAGE
IS $216.625.00 Wit ¢S 7o % OF THE "NOTE AMOLNMY-

L DEFINITIONS OF WORDS USED IN THIS Y/ RTGAGE
(A) Seowity strtument This Mortgaga wio» s dated JULY 27, 1858,
will ba calied the “Secwrity Instrument *

B8) Borrowsr. MARY A LAIRG AND ECNARL LA'RS, HUSBAND AND WIFE

‘,"’7: , (\‘, (;b::‘(\,\j
(
sometimas will be called “Borrower® and sometimes smply T or ‘ma® --(\lijh

() Lander. WORLD SAVINGS BAMK, Armsmumm‘----
. 5 ®* » 5 " 080 % % 8 a8 8 % % B » Wém:m

ASSIGHEES, wil bo Caod ©Londer Landix is A FEDERAL SAVINGS AR & & = o %
e s 8w MuWMMMWWsMNMWWS

address is 1901 HARRISON STREEY, GAKLAND. CALIFORNIA 84612.
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LANYERS TITLR INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE KG. 98-09300

LBGAL DEICRIPTION:

Lot 24 in Stolzners G.esnview Estates First Addition, being a Subdavision of part of the
West /2 of the West 177 »f the Northeast 1/4 of Section 33, Township 42 Norch, Range 12,
Bast of the Third Principal Meridian, according to plat thereof regastexed in the Office
of the Regastrar of Titlea Of Cook County., Illinois, on December 10, 1956 as Docukent Ko.
1712291, in Cook County, Illirois.

SCHEDULE A - PAGE 2
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IL.  BORROWF()) TRANSFER OF RIGHTS IN THE PROPERTY
| mortgaga, scvacahly grat and convey tha Proparty to Aendar subject to the tarms
of this Security nstrumit This means that, by signing this Security instrument, | em gwung
Lender those rights thal 2o stated in ths Seawity instrument and also those nghts that
law gives to landars who Iviio mortgages on real property. | am giving Lender thaso nghts
pratect Lendor from possile 'sssas that might result if | fal to
notes

@ pay all smounts owra to Lender under the Note and all other
by tis Secwrity instrumant. callad ta 'Sacwrad Notes” inchuiing futwre
Londer and any changes to the Securao ‘s mado with tho written consant of Landar:

i pay. witn interast any amounts 2t Lender spends under Paragraphs 2 v 7
below to protect the valus of the Froparty sno Loider's rights in the Property, and

i} koep all of my other promises and g aynants under this Security Instrument,
tho Secusad Notes and any changas to the Secwred Nriis made with the writtan consant of
Landar.

3
E

. DESCRIPTION OF THE PROPERTY
| give Lander rights in the Property described balow
() The property which is located at 427 S WATERMAN AR! 1VATON

HE'@“’S.Ilm.ouoonl.n.uuonncnncoo mw
description of the Property is attached gs Exhibit "A° which is made a part o7 ns Secuity
nstrumant This Property is called the "Described Property

REAL ESTATE INDEX NUMBER VoL
03-33-209-006 236

i) Al buildngs and other umprovements that are located on the Descrded
Property:

i) AD nights in other property that | have 83 owngr of the Described Froparty
These rights are known 83 aasements, rights and eppurtenances attached to the Property.

SDGOAST 04.08.00/1-98 AQNC Pogn 2
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liv) mwummmmmuﬁmmwnm

v} Al minaral, od and gas nghts and profits, wates ¢ and stock that sre
of tha Describod Praperty; e ah

(v All rights that | have in the land which lias in the streets or roads in from of.
behind or next to, the Described Proparty;

{wii) MfmmucemummmauMhomﬂbWﬁmm
on the property dascribad in subsection (i) of this Section;

tad .~ All of the rights and property describad n subsactions (i) thraugh vid of this
Section that V arquire in the futwre

in Al-erglacaments of or additions to the property described i subsectons (i)
theaugh (vii} of this Secian and

ix} A of the an2unts that | pay to Lender under Paragraph 2 below.
IV. BORROWER'S RIGHT TO SRANT A SECURITY INTEREST IN THE PROPERTY AND
EORROWER'S OBLIGATION 12 £ SFEND OWNERSIP OF THE PROPERTY
) promise that () | awfully own te Property, (i) | have the nght to mortgage gramt
and convey the Property to Lander; and (i) tere are no outstanding clams, charges. hens or
encumbrances aganst the Proporty, except for ¢ se which sre of public secord
| gve 2 general waranty of title 1o Lender. ‘s maans that | will be fuly msponsile
o which

Lender suffers bocause somece other than myseif has some of the
mmmnmmammpm:mmnmmmmm

| promise and | agrea with Lendar as follows

1. BORROWER'S PROMISE TO PAY

| will pay to Londor, on time. all principal and intorest cuo under the Secired Notss
ond any prepaymont and late charges due under tne Secured Notes

2  PAYMENTS FOR TAXES AND INSURANCE

{A) Bomrower's Obligations

I will pay all amounts necessary to pay taxes and hazard inSurance prertiums on
the Proparty as well as assessments, laaschold psyments. ground rants or mortgage nhurance
premiums (f any)

SDOCHZ (04.05.98/1-00) AQEE WORTGAGE-ADJUSTALLE 18
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* DBLIGATION TO PAY CHARGES., ASSESSME D

\

e o 1o Lender under Paragraph 2 shove;
Fifth, to pay detarrad inforest due udEr the S o Nome

ixth 0 pay principsl due under the Secured Notes:

Last, to pay late charges due under the Secured Notes.
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If (A) | do not keep my promises and agreaments made in this Sacurity instrument or
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LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
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20. LOST. STOLEN OR MUTILATED DOCUMENTS

it any of the Loon Docunwnd; sre lost stolen mutilsted or dastroyed and Lender
delivers to me an indemnification in my favor, signed by Lender, i
Lender a Loan Documant idonticat v fam and content wiuch will have
original for 3! purposes

£§
g
88
3
¢
g

21. WAIVER OF STATUTE OF LIMITATIONS

| wil waive, withih spplicsble law, the pisarisj of tha stahte of Lmitations as a
dafense to enforce this Secwity hstrument, inclucing, ony obligations refarred to in ths
Sacurity instrument or Sacured Notes

2. CAPTIONS

The csptions and headings st the bagiming of each Laagraph of this Securty
instrument are for refesence only and will 0ot be used i the ierprabon of &y provisen
of this Security Instrument.

23. MODIFICATION
This Security ingtrument may ba modifiad or smendaed only by &n agreane= i writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT CELIGATIONS

if the Property is 8 unit in 8 condominium, cooperatve of planned unit cevelopment,
each of which shail be cslled the "Project” ond | have on irterest in the conwnon alemants of
the Projoct, then Londer gnd | agrae that

(A) !f an owners associstion or other entity. calod "QOuners Assaciation” holds tite .
to Property for the henefit or use of the Project and its mambars or sharoholders, the
Property aiso wchuies my intorast in the Owners Association snd the uses procesds and
benefits of my interest

50008 04.08. 84108 ADEL MORTOAGR-ADLUSTANE w
Pogn 10
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The following are called the “Constituent Documents™ () The dactwition or any .
other document which crested the Projoct () By-taws of the Qumers Association (i) Codp

of rogulstions for the Project (v} Articles of incorporstion tryst instrument of acuivaient
mmumpwwummmmmswmmm
and
op
24
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restrictions. (vl Other eqguivslent documents
porform &) o )
when due
Lendar may
under this

3t
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snd shall ba pad to Lander for appicaton. to

vhather to the unt o to common elgments. ¥y
is Security instrument, 'xith any excess paid to ma

the m,.
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roqured by aw n
]
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26. AGREEMENTS ABOUT LENDERS RIGHTS (F TME PROPERTY (S SOAD CR
: TRANSFERRED

Accseierstion of Sums Secured Londer may & its option regire
mwm%_h"mmﬁmm- nstruvent if gl or any part of
the Proporty. or if sny right in the Property. is sold or transferred without Lentar's prios
mmmtmmm,ammwemmnmmu
Borrower is not & nsturgl Person and a beneficial interest in Borrower i sold or transfesved
without Lender's prior written permission. Howewer, Lender ‘
psyment in full if this i3 prohiited by Fodoral Lew in effect on the dato of the Securdy

mstrument widva® fuzther notice to or damand on ma.

:gm‘%wg%ammummammm
8l or any part O M oporty, of of 8 interest in Borrower, it Borrower 1S nat 3
nsturgd Parson, is the fee: one to ocoar after the date of this Secwity hstrumant, Lender wall

not axercise the option to scsolorate payment in full of al Sums Sacured and the loan may
be assumed it

@ lLender receives a cumiMed writtan spplication from transferee to ovahate the
craditworthingss of transferee as if = vaw loan were heing made to the transferes tw Lender;

@ Lendar spproves the craditux rthiness of the transferes in wnting

i) transfores mokes 5 cosh downayment sufficiert to mest Lenders then current

vl o assumption fee, in an smount to k« avtermnad by Landar Gut not to exceed
1% of the balance of principal and interast dus undis 00 Secured Notes at the trre of siio
or transfer of the Property or of the interest in the Bergwer) is pad to Lender, swd

(v}  tha transferee oxacutes @ assumption sgresment viaich is satisfsctory 6 Lender.

The losn may bo essumed under its then existing torrs and condtions with ono
exception, the Lifetime Rate Cep moy bo changed The Lifetme Ruta ¢ep shall ba changed to
an intarest rate wiich is the sum of the interest rate in effoct oiv the date of 3 sale or
transfer of the Property or beneficia interest in Borrower plus 5 percantage ponds if that
sum excedds the Lifetime Rate Cap statad in the Secured Notes

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF DUTY

It wil be caled a “Breach of Duty” if () | do not pay the full anount of each monthly
wmmmnum«ﬁalmwwﬂmmo’mwmﬂw
or (i) any stateman made in my application for

30008 104.05.98/1-88) AR MORTGAGE- ADMISTABLE w
Page 12




-UNOFFICIAL COPY




h?
haRki
afh

P

ICIAL CO

-

OF

UN

TR mm m .m. | w,
I fie I | o
mmw 2L mwm wm | W

3 mm u um |

i i )

i H mmm : N

unm m 8 wn M. mm m w
wmwa Mm.w..w mmm M.WM mw m
1 i i | m
mem? mmmM mmaw mmw mw

m:m« mmmm wm Aw. w

_w.m.m_mww w = mwm mm |

wmm HE |

m mm Hi

23




UNOEEICIAL COPY




UNOFFICIAL COPY

I

g 83

mmmmwmnm omwm

323352

mmwmmmm Bqts
mwmmmu MMWm
mlmmwMMm HMMV
§el 82

mH

19

SOATGAGE-ADJUSTABLE
faga

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BORROWERIS
Vs /
J —
- /. .
ZL 4 "{( , et c-g.é\f'ft ' -..-\' (Saah
FoNARD LAING ’ /
£ (Saad
/. (Seal)
O {Saal)
(Saal
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