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APTER RECORDIEG .STURN TO:
PROVIDENT MORIGAG: TORPOFATION

114 B LEXINGTON 5T, %D FLOOR MORTGAGE

BALTINORE, MD., 21207
ATTH: FINAL DOC DEPT

THIS MORTGAGE ("Security Insistunent™) isgivenon  guly 7, 1998 . The mortgagor is
CHLOR I. MUBAMMAD SINGLE PERSON

("Botrower”). This Security Instrumnent is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARR PUNVING GROUP. INC. TH

which is organized and existing under the laws of  THE STATE £4 WARYLAND . and whose
addressis 314 RAST LEXINGTON STREET, SECOND FLOOR
BALTINORE, MARYLAND 21202 ("L:nder”). Borrower owes Lender the principal sum of

Thirty Thousand and no/100

Dollars(U.S. $ 30,000.00 ). Thisdebt is evidenced by Borrower's ot: dated the same date as this Security
Instrument ("Note"), which provides for monthly payments. with the full debt, if a0* paid earlier, duc and payable on
August 1, 2028 . ‘This Security Instrument secures 1o Lendr: 12) the repayment of the debt
evidenced by the Note, with interest, and all renewals. extensions and modifications of the Note: (b) the payment of afl
other sums, with interest, advanced under paragraph 7 to protect the security of this Sceunty Instrument; and (c)
the performance of Bomrower’s covenants and agreements under this Security Instrumeni 2. the Note. For this
purpose, Borrower does hereby mortgage. grant and convey to Lender the following describcd property located in

COOX COUNTY County, Illinois:
FOR LEGAL DESCRIPTION SEE SCHEDULE "A® ATTACHED HERETO AMND MADE A PART HERECY.

Parce] ID#: ¢ MHSNOCI 43‘7'00"[

which has the of 10213 §. WENTUORTH AVENUE, CHICAGO (Street. City).
linois 60628 {ZspCode} "Property Address™):
unmamuv-m UNIFORM
Amended 5/91
SR} owon
6395271
Vot A8
$515014 11/96
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LEGAL DESCRIPTION
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“+ Lot (except the North 9 feet thereof) and the North 17 foet of Lot 6 in Block 25 in the Sabdivision of Blocks S,

"+ 10, 19 and 24, the East 1/2 of Blocks 6, 9 and 20, the West 1/2 of Blocks 4, 11 and 18, Lots 1 and 4 in Block 23

and Lots 2 and 3 in Block 25, tn Femwood, a resubdivision of the Southeast 1/4 of Section 9, Township 37 Nosth,
Range 14, East of the Third Principal Meridian, in Cook County, Hlinois.

N5 -09- Hal- 00‘{
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TOGETHER WITH .all the improvements now or hereafier erected on the property, and all casements,
F appurtenances, and fixtures now or hercafier a part of the property. Ail replacements and additions shall also be covered
= by this Security Instrument. All of the foregoing is refesred to inthis Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and anv prepavment and late charges due under the Note,

1. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a surn ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold p~yments or ground rents on the Property, if any; (¢} yearly hazard or propenty insurance premiums;
(d) yearly flood insuiznce premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Bomrower to Lender, in accordance with the provisfons of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These item: e called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuni 2:0cont a lender for a foderally related mongage foan may require for Bommower's escrow
account under the federal Keaf Estate Settlement Procedures Act of 1974 as amended from time to time. 12 U.S.C.
Section 2601 ez seq. ("RESPA™ . valess another law that applies te the Funds sets a lesser amount. If so, Lender may.
at any time, <ollect and hold Fus<s in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datz and reasonable estimates of expenditurcs of future Escrow [tems or otherwise in
accordance with applicable law.,

The Funds shall be held in an institutica witose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institatizi) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Seivower for holding and applying the Funds, annua’ly analyzing the
escrow account, or vesifying the Escrow ltems. un!css Lender pays Bosrower interest on the Funds and applicable law
permits Lender to make such 2 charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lenqier i connection with this foan. unless :ﬁgﬁmble faw provides
otherwise. Unless an agreement is made or applicable law r.quires interest to be paid, Lender shall not be required to
pay Borrower any interest or eaminsisa,an the Funds. Borrowes und Lender may agree in writing, however, that interest
shall be paid on the Funds. Lendor shall give to Borrower, withca? ¢i-arge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debii *o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helr by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of app!icatic law. If the amount of the Funds hcld
by Lender at any time is not sufficient to pay the Escrow Items when due, Led=r may so notify Borouer in writing.
and, in such casc Borrower shall pay to Lender the amount necessary to make up thz deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretio 2.

Upon payment in full of all sums secured by this Security [nstrument. Lender shil) promptly refund to Bomrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny. Lender, prior to the
acquisition or sale of the Propesty, shall apply any Funds held by Lender at the time of acqrisition or sale as a credit
against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1c aviounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on time directly tc the person owed payment. Borrower shall promptly fumish to Lender al} notices of
amounts to be paid under this h. If Borrower makes these payments directly. Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemert of the lien; or (¢) secures from the holder of the fien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender detenmines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notice.

§. Harard or Property Insarance. Bosrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards.
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descsibed
above, l.cx;der may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the
insurance carrier and Lender. Lender may make proof of foss if not made promptly by Botrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dar.iagd, ifthe restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the yroperty. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, tiei: ).ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sins «ecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrowe utherwise agree in writing, any application of proceeds to principal shali not extend or
fomouethcduc date of the monthly pavrarats referred to in paragraphs 1 and 2 or change the amount of the payments.

f under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior ‘o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acouisition.

6. Occupancy, Preservation, Maintenaser 20} Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy, esiablish, and use <he Property as Borrower”s principal sesidence within sixty days
after the execution of this Secursity nstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy., Lnless Lender otherwise agrees in writing. which consent shall
10t be unreasonably withheld, or unless extenuating circumsta tce's exist which are beyond Borrower s control. Borrower
shall not destoy, damage or impair the Property. allow the Progery 1o deteriorate, or commit waste on the Property.
Botrower shall be in default if any forfeiture action or proceeding. whether civil or criminal. is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otnzrvise materially impair the lien created by this
Security Instrument or Lender’s security interest. Bormower may cur-such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Propeny ¢ other materia} impairment of the lien
created by this Secursity Instrument or Lender’s security interest. Borrower shall alie be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stziements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidencer by the Note, including, but not
itmited to, representations concerning Borrower’s occupancy of the Property as a princiral residence. If this Security

15 on a leasehold, Borrower shail comply with all the provisions of the lease. If Boitower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agroes to the merger t2w.6iing.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the coverarts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Letder’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to <ofirce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lendet’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement 21 the Note rate and shali be payable, with interest. upon notice from Lender to Borrower
requesting payment.

8. Mortgage Imsarance. If Lender required montgage insurance as a condition of making the loan secured by this
Security Instrument, Borrotver shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
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? premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morngage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the |
option of Lender. if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shafl pay the premiums required to
maintain moftgage insurance ir effect, or to provide a loss reserve, until the requirement for moftgage insurance ends
tn accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lenaer.

in the event of'a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whet'ie <¢ not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke: v2tue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Lergrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing. the sums seczied by this Security Instrument shall be reduced by the ameunt of the proceeds multiplied by
the following fraction: (a) the (al amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property imrucdiately before the taking. Any balance shafl be paid to Borrower. In the event of a
partial taking of the Property in w':ich the fair market value of the Property immediately before the taking is fess than
the amount of the sums secured immedia'ely before the taking, unless Bosrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then Cue.

I the Property is abandoned by Borrower, i if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. 2oower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and syriv the procecds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrunent. »hether or not then due.

Unless Lender and Borrower otherwise agree in writi 13, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referrea t+ 10 paragraphs 1 and 2 or change the amount of such

ents.

11. Borrower Not Released; Forbearance By Lender Noz's Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security rstument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the Giiginal Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against a iy successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ihis Security Instrument by reasen of any
demand made by the original Borrower or Borrower™s successors in interest. Al icrbearance by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or fematy.,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-sigueri. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. 2 ny Borower who co-signs
this Security Instrument but does not execute the Note: (8) is co-signing this Security Instrum - only to montgage,
grant and convey that Borrower's interest in the Property under the tenms of this Security Liciorment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leider and any other
Bomrower may agree to extend, modify, forbear or make any accommodations with regand to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loas Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. §f'a refund reduces principal, the reduction
will be treated as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any siotice to Borrower provided for in this Secusity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Bomrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severability. This Security Iastrument shaff be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoutthe conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beacficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferned (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natura} person) without Lender’s prior written consent, Lender may, at its option, require immediate gayment in full of
all sums secured by this Secarity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 Zays from the date the notice is delivered or mailed within which Borrower must pay al} sums secured
by this Security Instrur2ent. If Berrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Rig’.« 'o Reinstate. If Borower mects certain conditions, Borrower shall have the right to have
enforcement of this Securny instrument discontinued a1 any time prior to the carlier of: (2) § days (or such other period
as applicable law may specify for ruinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ertrv of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any Ze“1ult of any other covenants or agreements; (c) pays all expenses incurved in
enforcing this Security Instrument, including St sot limited to. reasonable attoreys’ foes: and (d) takes such action as
Lender may reasonably require to assure thet the lien of this Security Instrument. Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblig stio no secured hereby shalt remain fully effective as if no acceleration
had occurred. However. this right to reinstate shall not o piy in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The No¢ o: a partial interest in the Note {together with this Security
Instrumest) may be sold one or more times without prior noticz to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymente Je under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelate! 20 = sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorZar.ce with paragraph 14 above and applicable Law.
The notice will state the name and address of the new Loan Servicer and (b= address to which payments should be made.
The notice willalso contain any other information required by applicable law.

20. Hazardoes Substances. Borrower shali not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall net do, nior allone a1yone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seniezices shall not apply to the presence,
use, or storage on the Property cf small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation. claim, demand. iawsuit or other action by
any goverumental or regulatory agency or private party involving the Property and any H-zdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified Ly uny governmental or
regulatosy guthority, that any removal or other remediation of any Hazardous Substance affecitrig the Property is
necessary, Borrower shatl promptly take all necessasy remedial actions inaccordance with Environmenta’ L.ow.

Asused in this paragraph 20, "tHazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenantand agree as follows:

21. Acceleration; Remedics. Lemder skall give motice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Secarity Instrument (but mot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (2) the defanlt; (b) the
action required to cure the default; (c) a date, wot less thas 30 days from the date the motice s gives to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the defanlt on or before the date
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specified in the motice: may result in acceleration of the sums secured by this Secarity Instrument,
foreclosure by judicial proceedisg and sale of the Property. The notice shall further inform Borrower of the
right to reinstate afier acceleration and the right to assert in the foreclosure procecding the nos-existence of
2 default or any other defense of Borrower to acocleration and foreclosare. If the default is wot cured on or
before the date specified in the notice, Lender, at its option, may require immediste payment i fall of all
sums secured by this Security Instrument without further demand and way foreclose this Secwrity
Instrument by judicial proceeding. Lender shafl be entitied 1o coflect all expenses incurred in pursuning the
remedies provided in this paragraph 21, including, but ot limited to, reasonable atiorseys’ fees and costs of
~ titleevidence.

£ 22. Relesse. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders 10 this Secarity Iastrumest. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incotporated into and shall
amend and supplerict the covenants and agreements of this Security Instrument as if the rider{s) were a pan of this
Security Instrument. {Check applicable box(es)]

-

1!." et

B SV
. LI

LIRL T
P

[x Adjustable Rat: Rider Condominium Rider [] 14 Family Rider
Graduated Payniet Rider Pianned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider [} Rate Improvement Rider { ) Second Home Rider
VA Rider [ "] Othes(s) [specify]

BY SIGNING BELOW, Bomowe: uccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bearovier and recorded wigh it.

Y ) |
Witnesses: / : :
- \ZQLibﬂldﬁqo&LJk (Seat)

CHLOE I. MUHAMMAD ' -Bomrower
i (Seal)
-Borrower
{Seal) /) (Seal)
-Borromer Borrower
STATE OF ILLINOIS, ML County s»;
1, @h‘- u.«-él.mas\_.x . 2 Notary Public in and for s24) county and state do hereby

. personally known to me to be the same piison(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgedtnat  she
signed and delivered the said instrumentas  hexr  free and volumary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this  7¢h dayof July . 1998
My Commission Expires: Ay /é.é /
Nazary Public / /
*OFFICIAL SEAL’
ARNE W. KELSEY JB.
NOTARY PUBLIC, STATE OF ILLINOIS
#Y COMMISSION EXPIRES 0121/
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADJUSTABLE RATERIDER ismadethis  7¢th  dayof July
2998 - and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Died of Trust or Security Deed (the "Security Instrument™) of the same date given
by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) to

PROVIDENT MOZIWGN CORP. T/A COURT SQUARE FUNDING GROUP, INC. TH

(the "Lender”) of the seme date and coveting the Property described in the Security Instrument
and located at:

10213 S. WENTWOR(H LVENUE, CHICAGO, ILLINOIS §0628
(Property Address]

THE NOTE CONTAINS PROV{)HIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRGVER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANU (HE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the co.enants and agreements made in the
Security Instrument, Borrower and Lender further covenant anqi agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of $.375 %% The Note provides
for changes in the interest rate and the monthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change onthe firstday of  August . 2000

MULTISTAYE ADJUSTABLE RATE MDER - LIBDR INDEX - Smgls Family - Freddie Mac Uniform Instnxnem
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and on that day every sixth month thereafier. Each date on which my interest rate could change
iscalled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" ic the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in in= London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figitre available as of the first business day of the month immediately preceding
the month in wi:ch the Change Date occurs is called the "Current Index.”

If the Index 151 longer available, the Note Holder will choose a new Index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Chrayes
Before each Change Daic; the Note Holder will calculate my new interest rate by adding
Six and Three EBighths percentage  point(s)
( 6.375 %) to the Cuviont Index. The Note Holder will then round the result of
this addition to the ncarest one-eighil &i one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounde amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine th amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am ex.pected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substaniially equal payments. The result of this
calculation will be the new amount of my monthly paymeni.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
12.375 % or less than 9.375 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by mor< than one percentage point
(1.0%) from the rate of interest | have been paying for the preceding six months. My interest
rate will never be greater than 16.375 % .
WY INTEREST RATE WILL WEVERBE LESS THAN | 9.3/5% U’ﬁ

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay ¢:¢ amount of
my new monthly payment beginning on the first monthly payment date after the Chargs Date
urtil the amount of my monthly payment changes again.

BI5U w4 01 tRDI1921 497 e 2ol 6395271 Form 3192 7192
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the cffective date of any change. The notice will
include information r2quired by law to be given me and also the title and telephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSZYR OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWEI[(
Uniform Coverunt 17 of the Security Instrument is amended to read as follows:

Transfer of the P2operty or 2 Beneficial Interest in Borrower. If all or any part of the
Property or any interest i it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower 35 not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, (his option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if> (a) Borrower causcsio be submitted to Lender information required by
Lender to evaluate the intended transferec as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Londer’s security will not be impaired by the loan
assumption and that the risk of a breach of iy covenant or agreement in this Security
{nstrument is acceptable to Lender.

To the extent permitted by applicable law, Lendzr may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender a1d Lhat obligates the transferee to
keep all the promises and agreements made in the Note and ‘x this Security Instrument.
Borrower will continue to be obligated under the Note and thiz S.crrity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less th2:3 30 days from
the date the notice is delivered or mailed within which Borrower must pay all surs secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expitaion of this
period, Lender may invoke any remedies permitted by this Security Instrument witho & further
notice or demand on Borrower.

retials !ZZ
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
contained inthis Adjustable Rate Rider.

%gmi%‘%uﬁg Seal) (Seal)

-Borrowey -Borrower

{Seal) (Seal)

-, “Borrower -dorrower
(Seal) (Seal)
-Borrower Borrones
(55al) (Seal)
-Borower -Borrowty
S15U 1%08: O SRD3192) 497 Pae ot 6395271 Fem 3192 7/92
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