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Lot s. 2710441 . DES PLAIKES, IL 60018-
ESCROWICLOSING §:+, 39506
MORTGAGE é
THIS MORTGAGE (" Security Instrument”) is giveara June 30, 1948 . The mortgagot is \
ERIN BREEN. A SINGLE PERSON
(*Borrower”). Security lnstrumen is given to
FULL SPECTRUH LENDI!!G INC.
which is organized and existing under the laws of NEW YORK , and whose address is

55 SOUTH LAKE AVENUE, 4th FLOOR PASADENA. CA 91101

(*Lender”). Bortower owes Lender the principal sum of

FIFTY FIVE THOUSAND and 00/100

Dollars (US. § 55,000.00 ). This debt is evidenced by Bomrower's note uatvt e same date as
Instrument ("Note™), Whichpmvﬂcsfmunnﬂﬂypaym.wi!hthcﬁ:ﬂdebtifnmwidaﬂkf.&xam
July 1, 2028 . This Security Instrument secures to Lender: (a) the repaymers of fhe debt evid
Note, with interest, and 2!l renewals, extensions and modifications of the Note: (b) the paymetdt of a1 oth2r sums,
advamdmﬂrpmgaph?mpmmmnydmmlmmmmmmwﬂmmwm
a0d agreemens under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgags. grar
to Lender the following described property located in  COOK County, lfinois:

| 1-1 9= a05-021-(0627
ILLNOS- Single Famiy - Fannie Mas/Fraddie Mac UNFORM INSTRUMENT
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LOAN #: 271084
UNIT 603 TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LAXEVIEW TERRACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NIMBER 25506674, IN SECTION 18. TOWNSHIP
gﬁ?ﬂ'g&! RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,

Parcel ID#: 11-18-208-021-1027

" which has the address o 1738 CHICAGD AVENUE CONDO #$603 .EVANSTON

{Street, Ciry)
finois 60201- (“Preperty Address”);
{&p Code]

TOGETHER WITH all the improveirmis now or hereafier erected on the property, and all easements, appar
fixtures now of hereafter a pant of the proziry. All replacements and additions shall also be covered by this Securit
All of the foregoing is referred to in this Secur®y fostnumens as the “Property.®

BORROWER COVENANTS that Borrowes 1» jawfully seised of the estatc hereby conveyed and has the right -
grant a0d convey the Property znd that the Property i uisncummbered, except for encumbrances of record. Borrower
will defend generally the title to the Property 2gainst .U claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform /ovenams for national use and non-uniform coverants -
variations by jurisdiction fo constitsts a uniform security fist. an'ert covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaug “n4 agree as follows:

n.mmawmmmmmmmuucg% Borrower shall prompdy pay w'
principal of and interest on the debt evidenved by the Note and any g repayment and Lue charges due under the Note.

2. Fands for Taxes and Insurence.  Subject to applicable law ¢, W a written waiver by Lender. Borrower
Lender on the day monthly payments are due under the Note, until the 0%z is paid in full, a sum ("Funds®) for: (a
and assessmennts which may anain priority over this Security Instrument as = Fé on the Property; () yearly leaseh
or ground rems on te Property, if any; (c) yearly bazard or property insurance J17.qjums; (8} yearly fiood insurance
any, {e) yearly mortgage imsurance premiums, if any, and (f) any sums payable by Forrower to Lender. in accord:
provisions of paragraph B, in licu of the payment of motigage insurance pretinms. These items are called "Es
Lender may, at any time, collect and hold Funds in an amount not to excesd the maxin(tm arount 3 fender for a fed
mortgage loan may require for Botrower's escrow accouml under the federal Real Estate Se='ement Procedures Ac
amended from time to time, 12 U.5.C. Section 2601 #f s2q. (*RESPA™), unless another Law ttud 2pnlies 1o the Fund
amout, If s0. Lender may, at any time, collect and hold Funds in 20 amount not to exceed *» lesser amount.
estimate the amourd of Funds due on the basis of current data and reasonable estimates of expenditres of future Esc
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalicy, or ens
Lender, if Lender is such an inst:tution) ot in any Federal Home Loan Bank. Lender shall apply the Fundz 1im
ltems. Lender may not charge Borrower for halding and applying the Funds, anmually analyzing the escrow accour,
the Escrow fiems, unless Letxder jays Borrower interest on the Funds and applicable faw permits Lender to make o
However, Lender may sequire Borrowes (0 pay 2 one-time charge for an independent real estate tax 1eporting 5o
Lender in comnection with this Jcan, unless applicable faw provides otherwise. Unless an agreement is made or a
requires interest 10 be paid, Lencer shall not be required to pay Borrower any imerest or eamings on the Funds.
Lender may agree in writing, however, that imerest shall be paid on the Fonds. Lender shall give to Borrower, withs
anoual accouning of the Funds, showing credits and debits to the Funds and the purpose for which each dedit o th
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall acoount to
the excess Funds in accordxnce with the requirements of zpplicable law. If the amount of the Funds held by Lender :
10t sufficient & pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borro
to Lender the amount necessary 0 make up the deficiency. Botrower shall make up the deficiency in no more
monthly paymerts, at Lender’s sole discretion,

Upon payment in full of al) sums secured by this Security Instrument, Lender shall promptly refind to Borrowt
held by Lender. If, under paragraph 21. Lender shell acquire or sell the Property, Lender. prior to the acquisition
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LOAN #: 271044
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums s¢
Security 1

3. Application of Peyments.  Unless applicable Law provides otherwise, all paymems received by Lender und:
! and 2 shall be applied: first, to any prepayment chasges due under the Note: second, 10 amounts payable under
third, to interest due; fourth. to princinal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
which may attaio priority over this Security tnstrumemt, and leasehold payments or ground rexts, if any. Borrower s
obligations in the manner provided in paragraph 2, or if not paid in that manmer, Borrower shail pay them on time ¢
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this §
Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security [2strument unless Borrower:
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
by. or defends against <>forcemem: of the lien in, legal proceedings which in the Lender's opinion operate to
enforcement of the Lien; vi f¢) secuses from the holder of the lien an agreement satisfactory to Lender subordinath
this Security Instument. §i 1 zisder Getermines that any part of the Property is subject to a lien which may attain pric
Security Instrument, Lender way give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
of the actions set forth above witlir C days of the giving of notice.

5. Hazard or Property Insurmsy. Sorrower shall keep the improvements now existing or heteafter erected on
insured agaimst loss by fire, hazarcs irch.ded within the term “extended coverage™ and any other hazards, includ
flooding, for which Lender requires insizance. This insurance shall be maintained in the amounts and for the period
requires. The insurance carriet providing the ‘s ramce shall be chosen by Borrower subject to Lender's approval w)
be mrreasomably withheld. If Bosrower fails v maimiam coverage described above, Lender may, a1 Lendes's ¢
coverage to protect Lender’s rights m the Propenty iv accurdance wih paragraph 7.

All insurzance policies and renewals shall be accupeab!s to Lender and shall include 2 standard morigage clause.
have the right to hold the policies and renewals. If Lerdes requires, Borrower shall prompxly give to Lender all re
premiums and fenewa! notices. In the evem of loss, Borrower <b-il give prompt notice to the insurance carrier and Ls
mmay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswriae proceeds shall be applied to restoration or
Property damaged, if the restoration or repair 18 economically feashle and Lender’s security 18 not lessened. If the
repair is not economically feasibie or Lender’s security would be lescened. the insurance proceeds shall be appliec
secured by this Security Instrument, whether or not then due, with an evcess paid o Borrower. If Bomower

. o1 does not answer within 30 days a notice from Lender that te osurance cartier has offered to seutle
Lender may collect the insurance proceeds. Lender may use the proceeds to regoic 3t restore the Property of (o pay
by this Security Instrument, whether or not then due. The 30-day period will begsn r+%cn the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceer’s t principal shall not extenx
the due date of the monthly payments referred to in paragraphs § and 2 or change the anoun” of the payments. If und
2t the Property is acquired by Lender, Borrower's right to any isurance policies and pricoeds resulting from 4
Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by e Security lnstrument
prior to the acquisition.

6. Occupancy, Preservation. Maiotenance snd Protection of the Property;  Borrower’s Loar Application;
Borrower shall occupy, establish, and use the Property a8 Borrower's principal residenice within sinyy days 2fter the
this Sectrity Instrumnent and shall contire to occupy the Properly as Borrower’s principal residence for a. leayt one
date of occuparcy. unless Lender otherwise agrees in writing, which consert shall not be unreasombly vitnhe
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or tmypeir
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any fofint
pmceeding.wtr,ﬂzrcivilorcrimim!,isbcgunthninbnder‘sgoodfahhindgmemcmﬂdresuhinforftmn'cofﬁ:
otherwise materially impar the lien created by this Security Instrument or Lender’s security interest. Borrower ma
default and reinstate, as provided in paragraph 18. by causing the action or proceeding 10 be dismissed with a r
Lenders good faith determination, preciudes forfeiture of the Borrower’s imterest in the Property or other marerial &
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrow:
loan application process, gave materially false or inaccurate information or statements to Lender (of failed 1o provide
any material information) in cannection with the loan evidenced by the Note, including. but not limited to, re
conceming Borrower's accupaney of the Property as a principal residence. If this Secusity Instrumerd is on a leaseho
shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property, the leasehold and the
oot merge unless Lender agrees (o the merger in writing. ]

7. Protection of Lender’s Rights in the Property. If Borrower fils to perform the covenants and agreements
tiis Security Instrment, or there is a legal proceeding that may sipruficantly affect Lender’s rights in the Proper
proceeding in bankruptcy, probate, for condemmation or forfeiture or 1o enforce laws or regulations). then Lender ma
for whatever is necessary to protect the value of the Property and Lendet’s rights in the Property. Lender's actions
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paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. payin
atomeys” fees and emering op the Property to make repairs. Although Lender may take action under this paragra
docs oot bave to do so.

Any amourts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
Instrument. Unless Borrower and Lender agree to other terms of paymets. these amounts shall bear interest fror
disbmsematmeNon:r:n:andshaﬂbepayable.withim:rest.monmticcfmmundcrtoﬂmmrwqucsﬁngpa)

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by
* Immmn.erowushaﬂpaydmpmnﬁmmquhedmmaimammemoﬁgagcinsmcmeffcct.lf.for:mj
mofigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiur
obtain coverage substantially equivalent to the mortgage insurance previously in efiect, a1 a cost substantially equi
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approvad ¢
substantially equivalent mongage insirance coverage is not available, Borrower shall pay to Lender cach month a
ommmhofumywiymongageinumncepremhnnbeingpaidbyaommrmmcimmmcovcmgchpsud
be i effect. Lender wif? accept, use and retain these payments as a loss reserve in licu of mongage msurance.
payments may 0o longer ' required, 2t the option of Lender, if mortgage insurance coverage (in the amount and £
that Lender regquires) proviyd ty an insures approved by Lender again becomes available and is obtained. Borrower
WmmmmmmmhcﬁmmmmaMsmc.mﬁlmm
insurance ends in accordance With oy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or irs agrst may make regsorable entries upon and inspections of the Property. Len
Borrower notice at the time of or prior w av ixspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of 7y awand or claim for damages, direct of consequential, in comnect
condemnation of gther taking of any part of the Propesty. or for conveyance in fien of condemmation, are hereby
shall be paid o Lender.

In the event of a total taking of tte Property, the procseds shall be applied 1o the sums secured by this Securit
whether or oot then due, with any excess paid to Borrowsr = the evern of a partial saking of the Property in which ¢
value of the Property immediaiely before the taking is equat to ui greater than the amount of the sums secured by
Instrument immediately before the taking, unless Borrower and Lender otherwise agree fn writing, the sums se:
Security Instrument shall be reduced by the amount of the proceed: ry'tiplied by the following fraction: (a) the tot:
the sums secured immediately before the taking, divided by (b) the & narket value of the Property immedistef
tking. Azy balance shall be paid to Borrower. In the event of a partial takiry <¢ the Property in which the fair marke
Property immediately before the takirg is less than the amount of the sumre secured immediately before the
Borrowes and Lender otherwise agrse in writing or unless applicable law otherwise provides. the proceeds shall be ;
sums secured by this Security Instrumers whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender 10 Borrower bat the condemnot offer
award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days adter the date the notice is -
is awthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Sroperty or o the
by this Security Invirumens, whether or 20t then dug.

Unless Lender and Borrower otherwise agree in writing. any application of praceeds to principal ‘hall nnt exterx
the due date of the monthly payments re‘erred to in paragraphs | and 2 or change the amount of such paym ;.

11. Borrower Nat Relessed; Forbearance By Lender Not 3 Walver, Extension of the time for pay:orui or
of amortization of the sums secured by this Security Inssnument gramed by Lendet to any Successor in imeresi o) &
not opetate to release the liability of th: original Borrower or Borrower's successors in interest. Lender shall nov t
commence proceedings against any successof in interest or refuse o extend time for payment or otherwise modify 2n
the sums secured by this Security Instrument by reason of any demand made by the original Botrower or Borrower
in mterest. Any forbearaoce by Lender in exercising any right or remedy shall not be 2 waiver of or preciude the o
tight or remedy.

12, Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and agreeme
Security Instrumnemt shall bind and benefit the successors and 2ssigns of Lender and Borrower, subject w the §
pansgraph 17, Botrower’s covenants aod agreemerts shall be joint and several. Any Borrower who co-signs
Insmmnbmdoesnmmmem:(a)isco-sipingmis&anﬁylnsmmmlytomnygc.mm
Borrower’s interest in the Property under the tenus of this Security Instrument; (b) is o0t personally obligated (0 §
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modi!
make any accommodations with regard to the terms of this Security Instrumens or the Nots without that Borrower’s ¢o

]
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13, Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum
and that faw is fimally interpreted so that the interest or other lnan charges collected or to be collected in comestion
exceed the permitied limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the
permitted limit; and (b) aty sums already collectsd from Borrower which exceeded perminied limits will be refunded
Lender may choose to make this refund by reducing the principal owed umder the Note or by muaking a direct
Borrower. If a refimd reduces princizal, the reduction will be treated as a partial prepayment without any prepa
wunder the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propert
any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mai
address stated herein or any other address Leader designates by notice to Borcower. Any notice provided for in
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing ] cw; Severability. This Security Instrument shall be governed by federal law and the
jurisdiction in which the rroperty is located. In the event that any provision or clause of this Security Instrument
conflicts with applicable Liw. such conflict shall not affect other provisions of this Security Instrument or the Note *
given effect without the corfictog provision. To this end the provisions of this Security Instrument and the Note an
be severable.

16. Borrower’s Copy. Borrows: shall be given one conformed copy of the Note and of this Security Instrument

17, Transfer of the Property or » Semeficial Intevest o Borrower.  If all or any pant of the Property or any i
sold or transferred (or if a beneficial interest iv Borrowet is sold or transferred and Borrower is not 3 patural pe
Lender’s prior wrinien consen, Lender may. «t its ootion, require iminediate payment in full of ali sums secured by
Instrument. However, this option shal! not be ex*rcised by Lender if excrcise is prohibited by federal law as of th
Security Instnmernt.

If Lender excreises this option, Leader shall give Bcsroarr notice of acceleration. The notice shall provide a peri
than 30 days from the dae the notice is delivered or maila’ within which Borrower must pay all sums secured by
Instrument. I Borrower fails o pay these sums prior to the expiratin of this period. Lender may invoke any remed
by this Security Instrument without further notice or demand on Bsirower.

18. Borrower’s Right to Reinstste. 1f Borrower meets ceiaru conditions, Borrower shall have the i
enforcement of this Security Instrument discontimied at any time prics (w the earlier of: (a) § days (or such ot
applicable law may specify for reinstatement) defore sale of the Property puriaant to any power of sale contained in
Instrument; or (b) entry of a judgment enforcing this Security Instrument. ThorZ conditions are that Borrower: (a) pay
sums which then would be due undes this Security Instrument and the Note as 'f no acceleration had occurred: (
defanlt of any other covenants or agresments: () pays all expenws incurred in enforcing this Security Instrument. 1
ot limited o, reasonable attorneys” fees: and (d) takes such action as Lender may reasorao’; require 1o assure that @
Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay. (i< cums secured by
Instrument shall continpe unchanged. Upon reinsiziement by Borrower, this Security Instruran' and the obligat
hereby shall remain fully effective as if no acceleration bad occurred. However, this right to reinsate 5il) not apply
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togler with
fnstrument) may be sold ane or more fimes without prior notice to Borrower. A sale may result in 2 change @ the ¢
as the “Loan Servicer”) thas coliects monthly payments due under the Note and this Security Instrumers. There (ise ¢
more changes of the Loan Sesvicer unrelated (o 2 sale of the Note. If there is a change of the Loan Servicer, Bor
given written nofice of the change in accordance with paragraph 14 above and applicable law. The notice will state 1
address of the new Loan Servicer and the address to which payments should be made. The notice will also cont:
information required by applicable law.

20. Harardops Sobstances.  Borrower shall not cause or permit the presence. use. disposal, storage. or 1
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or s
Property of small quartities of Hazarcous Substances that are generally recognized to be appropsiate to pormal re:
and to muintenznce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other a
govermmental or regulatory agency ot privale party involving the Property and any Hazardous Substarce or Enviror

n
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LOAN #: 271044
of which Bortrowey has actual knowledge. If Borrower leamns, or is potifisd by any governmental or regulatosy autho
removal or other remediation of anv Hazardous Substance affecting the Property is necessary. Borrower shall pror
necessary remedial actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous s
Environmertal Law and the following substances: gasoline, kerosene, other flammable or toxic pefroleum pn
pesticides and herbicides. volatile solvents, materials contaiming asbestos or formaldehyde, and radioactive material
this paragraph 20. “Environmenital Law” means federal laws and laws of the jurisdiction where the Property is loca
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior $0 accelerstion following Borrower”
any covenant or pivenent in this Security Instrument (but mot prior {0 acceleration under paragraph
applicsble taw provides @herwise). The notice shafl specify: (a) the default; (b) the action required to cure the
a date, not less than 30 (575 from the date the notice is given to Borrower, by which the defaull mwst be cor
that fafture to cure the defa¥ = or before the date spetified in the ootice may resalt in acceleration of the su
by this Secerity Instroment, fured2sure by jndicial proceeding and sale of the Property. The motice shall fon
Borrower of the right to reinstate #/te acceleration and the right to assert in the foreciosure proceeding the %6
of 8 defanlt or any other defense ¢f Sorrower to acceleration and foreciosure. If the default is mot cored on o
date specified in the notice, Leuder, at(its ortion, may reguire immediate payment ia full of all sums sccr
wwmrmmawrm&mwumm
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inchedi
{imited to, reasonable attorneys’ fees and costs of t'de zvidence.

22. Release.  Upon paymen cf al) sums secured by Gurs Security Instrument, Lender shall release this Security
Borrower. Borrower shall pay any recordation costs. Lender mzy chirge Borrower a fee for releasing this Security Ir
only if the fee is paid to a third pasty for services rendered and the caiging of the fee is permitied under applicable la

23, Waiver of Homestead. Borrower waives all right of homesica eremption in the Property.

24. Riders to this Security Instrument.  1f one or more riders aie exzcuted by Borrowes and recorded toge
Security Instrument, the covenants and agreements of each such rider shali %« “ncorporated into and shall amend an
the covemants and agreements of this Secutity Instrume as if the rider(s) wewc a par.of this Security Instrument.

{Check applicable box(es)}
(X1 Adjustable Rate Rider(s) XJ Condominium Rider ) 14 Family Rider
[ Graduated Payment Rider | Planned Unit Development Rider [ Rineekly Paymems R
"] Baltoon Rider (] Rate tmprovement Rider ] socond Home Rider
] VA Rider (] Other(s) [specify]
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LOAN #: 271044
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instn

gmyﬁdn(s)exmedbymaﬂmr&dwhi
. ; Witnesses: - /
7 SN

ERIN BREEN

T

STATE OF LLINOIS, G%Oy ~ County ss:
{;‘\l:_ u-v{-évﬁ‘a,blﬂ .zxm*mzkmwfmummmymsmdobmfﬂ Fhrée

L
-
Kat Evin Bv’éﬂ.x.\.....
. pers mall, known to me to be the same person{sy wl

before me this day in perion, and acknowledged that

subscribed to the foregoing instrument, appeare
free 3pd volumtary @<, 1ot the uses and pusposes therein set f
-a%w éﬂd'??\g.
s [ Z/{/tté G2

sigred and delivered the said instnument as
Given under my hand and offical seal, this 3.6
“iAAs

My Comymission Expires: /}l’ 'f% ‘[7670

APt S

s alatas
§ I
“
]

B
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CONDOMINIUM RIDER

g

WHEN RECORDED kAl 7O | SPACE ABOVE FOR RECORDERS USE
PARCEL ID #: 11-18-208-021-1027
MSN SV-73 / DOGUNMENT CONTROL 0F7'T Prepared by: P. HACKNEY
P.O.BOX 12268
VAN NUYS, CALIFORNIA 91410-0266 FULL SPECTRIM LEHDIK;. INC.
toane: 2710441 1933 LEE STREEY

1

THIS CONDOMINIUM RIDER is made this 30th dayei -June .1998. and s incorp

imoandshzﬂbedmdmamﬂz:ﬂwpplammtbcMoﬂgage.cxﬂoanmorSmuitwad (the "St
Instrument”) of the same date given by the undersigned (the "Borrowet™s &’ secure Borrower's Note to
FULL SPECTRUM LENDING, INC.

(the “Lender”) of the sare dxie and ing the Property described in the Sec ity Jstrument and located ;
1738 CHICAGD AVENUE CONDO #603.EVANSTON IL. 60201-
{Property Address]
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LOAN #: 2710441

The Property includes a unit in, together with an undivided interest in the cottonon elements of, a condom
project knovn as:

[Name of Condominum Project]
{the "Condomin®~.p Project”). If the owners association or other entity which acts for the Condominium §
(the "Owners Asscoiuon”™) holds title to property for the benefit or use of its members or shareholde
Property also includes Purower’s interest in the Owners Association and the uses, proceeds and bene
Botrower’s interest.

CONDOMINIUM COVENANTY, ‘in addition to the covenants and agreements made in the Se
Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. Condominfum Obligations. Borrower shall perform all of Borrower's obligations und
Condominium Project’s Constituent Documr:. The "Constituent Documents® are the: (i) Declaration «
other document which creates the Condomini=o Project; (ii) by-laws; (iii) code of regulations; and (iv)
equivalent documents. Borrower shall prompily iy, when due, all dues and assessments imposed pursuart
Constituert Documents.

B. Hazard Insurance. S0 long as the Owners Astocition maintains, with a generally accepted irsi
carrier, 2 "master” or "blantet” policy on the Condominiury Froject which is satisfactory to Lender and
provides insurance coverage in the amounts, for the periods. anx! aainst the hazards Lender requires, inc
fire and hazards included within the term “extended coverage,” thea:

(i) Lender waives the provision in Uniform Covemant 2 for Zix tonthly payment to Lender
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenamt 5 0 maintar }vzard insurance coverage «
Property is deemed satisfied to the extenmt that the required coverage is provides’ by the Owners Assor
policy.

Borrower shall give Lender prompt notice of any lapse i required hazard insuraux coverage.

In the event of a distribution of hazard tosurance proceeds in lieu of restoration or rejir §>llowing a
the Property, whether to the unit or to common elements, any proceeds payable to Borrower a7¢ iasby as
and shall be paid to Lender for application to the sums secured by the Security Instnusmets, withh 2y sxces

to Bottower.

€. Public Liability Icsurance. Borrower shall take such actions as may be reasomble to insuie ¢
Owners Association maintains a public labitity insurance policy acceptable in form, amowm, and ext
coverage to Lender. '

@8 670501 CHL (0967) Page 2of 4
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LOAN #: 2710441

E. Leader’s &brCmem.Bo:rowcrsmumt.mcpzaftcrnmioemLmdchuﬁh Lender’s
writrcnoonsan.cﬁbnwﬁﬁmcrsnbdividetbemnymwmm:

(i) te abandwmosest or termination of the Condominium Project, except for abandonme
tcrmina:’mumquiredby!awinr‘rcascofsubsmﬁz!dmtmctionbyﬁreorolhncasualtymiuﬂzccas
taking by condemnation or emin i domain;

(ﬁ)anymﬁmmmaq/pmmnotm&mﬁmmmﬂummkfwmu
benefit of Lender;

(iii) terminatiop of professiona macagement and assumption of self-management of the C
Association; or

(W)mu@n%nmmmﬁcfﬁfaﬁmmhmbm&bﬂhymw
mmwmwmmmm@kmm.

F.M.H%mwerdmsmtpaycoﬁomini'm ¢ues and assessments when dus, then Lende
payﬂwm.nnyammmdishmdbymm:hbpam.‘phFshzﬂhmamionﬂdcbwf&n
secured by the Security Irstrument. UnlessBomaandlmicrammotheﬂemuofpamﬂmcm
shanbea:im“astfrom:h:da:eofdisbmwmnlaItheNotcratca*.’;s‘ullbcpayable.wiﬂ:immst.upon
from Lender to Borrower requesting paymers.

initiats:
@8 er03)01  CL (oasT) Page30f4 3140
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LOAN #: 2710441
BY SIGNING BELOW, Borrow and agrees to the terms and provisions comtained i
Condominiun Rider. /s %
‘4 \ //] //\//—__ "
BRIN BREN Bon
4 ¢
- Bon
= @
- Bomt
- (¢
- Bor
@50 (970501 CHL (OW9T) Page 4 of 4 Form 3140
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
WHEN RECORDED K2 TO: T SPACE ABOVE FOR RECORDERS USE
PARCEL ID #: 11-18-208-021-1027
MSN Sv-78/ DOCUMENT CCNTROL DEPT. Prepared by: P. HACKNEY
NUYS, CALRORNA 314100266
VANREYS. ,}:us% Egmm LENDING, INC.
Loan»: 2710441 DES PLAINES, IL 60018-
escrowcLosING #: 39506 1
THIS ADJUSTABLE RATE RIDER is made this 30th a4y £ June , 1998, and 1s incory

into and shall be detmed to amend and supplement the Mortgage, eed of Trust or Secutity Deed (the "
Instrumem”) of the szme date given by the undersigned (the *Borrower”) to-secuse Borrower's Adjustabl
Note (the "Notze") o

FULL SPECTRUM LENDING. INC.

MULTISTATE ADJUSTARLE RATE RIDER - LIBOA! SNDEX - Single Famiy /E i
i

1U1931US (0957) Page 1ot
CONY
BC - ARM Rider '/
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LOAN #: 2710841

(the "Lender”) of the same daie and covering the property described in the Security Instrummemt and located
1738 CHICAGD AVENUE CONDO #603. m%# 60201-
$
. YH: - NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANCES IN THE INTEREST RATE AND THE MONTHLY
PAYMZNT. THE NOTE LIMITS THE AMOUNT THE
BORROV/SR'S INTEREST RATE CAN CHANGE AT ANY ONE
"l;l&E ANE YHE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in the S¢
Instrument, Borrower and Lender furthe cov:nant and agree as follows:
A, INTEREST RATE AND MONTHLY PaVMENT CHANGES

The Note provides for an intial interest tte.of 6.000 %. The Note provides for changes
inferest rats and the monthly payments, as follow?.
4. INTEREST RATE AND MONTHLY PAYMENT CrANGES

(A) Change Dates

The interest rate 1 will pay may change on the first 4zvof July . 2000, and on that day
sixth month thereafter. Each date on which my interest raie cild <hange is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my tmerest rate will be h2:d on an Index. The “Index” is the a°
of interbank offered rates for six-roonth U.S. dollar-denominated deposit: in 1he London muarket ("LIBOF
published in The Wall Streer Journal. The most recen Index figure availavie g of the date 45 days befor
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index th.2-is based upon comp
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new imterest rate by adding
FIVE percentage point(s) ( 9.000 %) to the Curremt Eidi, The

Holder will then round the result of this addition 1o the nearest ope-cighth of one percentag,
Subject to the limits stated in Section 4D) below. this rounded amount will be my new i

Change Date. :
1U1932US (0997) Page2014 m@f
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LOAN #: 2710441

The Note Holder will then determine the amount of the monthly payment that would be sufficient to rep
unpaid principal that | am expecied to owe 2t the Change Date in full on the Matusity Date 2t my new &
rate in subspatially equal paymenis. The result of this calculation will be the new amount of my m

* payment.

(D) Limis ru loterest Rate Changes

The interest 742 i am roquired to pay at th.: first Change Date will not be greaterthan 7.500 %
than 6.000 % . Fereafier, my interest rate will never be increased or decreased on any single Chans
by more than ONE & ONZ-WALF percentage point(s) ( 1.500 %) from the rate of |
I have been paying for the precading six months. My interest rate will never be greater than 13.00(
orfesstan 6.000 %

(E) Effective Date of Chang~

My new interest rate will become efctiive on each Change Date. | will pay the amount of my new m
payment begimnirg on the fist monthly nayment date after the Change Date until the amount of my m
payment changes agais.

(F) Notice of Changes

The Note Holder will deliver or mail to me a otice of any changes in my interest rate and the amo
my monthly paymens before the effective date of any change. The notice will include information requi:
law 1o be given me and aiso tte tie and teicphone munber of 7. person who will answer any question I ma;
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL 18 (FRESY IN BORROWER

Uniform Covetiant 17 of the Security [nstrument is amended toce74 as follows:

Transfer of the Property or s Beneficial Interest in Borrower. If 2" -or any part of the Property «
interest in it is sold or transferred (or if 2 benefictal interest in Borrower it sold or transferred and Borro
not 2 naural person) without Lender's prior written comsent, Lender may, 70 i% option, require iy
payment in full of all sums secured by this Security Instrument. However, this uprion shall not be exerci:
Lendes if exercise is prohibited by festeral faw as of the date of this Security Instrnumea.

If Lender exercises the option to require imunediate payment in full, Lender shall i ¢ Botrower oo
acceleration. The notice shall provide a period of not less than 30 days from the date the aovice s delive
mailed within which Borrower mmust pay all sums secured by this Security [nstrument. If Boveowee: fails
these sums prior to the expiraton of this period, Lender may iovoke any remedies permitted by i S
Instrument without further notice or demand on Borrower.

04
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LOAN #: 2710441

BY SIGNING BELOW, Borrower accepts and /Iz tephs and govenants contained in this Adh

Rate Rider.
ERIN Bgf’f( &

1U1934US (09/97) Page 4 of 4
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