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MORTGAGE

THIS MORTGAGE IS DATED JUNE 9, 1998, between 3urton Seifer and Bernita Seifer, husband and wife, as
loint tenants, whose address is 4406 ivy Dr., Glenvsw, IL 60025 (referred to below as "Grantor*); and COLE
VAYLOR BANK, whose address ig 350 E. Dundee Rd., V/hecling, il 60090 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granlor rwrtgages, warrants, and conveys to Lender all
of Grantor’s nght. ttle. and interest in and to the following dessited real property, together with all existing or
subsequently erected or affixed busidings. mprovements and toures: all easements. rights of way, and
appurtenances: all water, water nights. watercourses and ditch nghte {including stock in utilties with ditch or
wrigation nights): and al other rights. royalties, and profits relating to the real propenty, including without limitation
all minerals, oil, gas. geothermal and similar maners, Jocated in Cook County, State of ltinois (the "Real
Property™):

LOT 8 IN THE COURTS OF AMBER WOODS PLANNED UNIT~ JEVELOPMENT, BEING A

RESUBDIVISION iN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLP:OIS.

The Real Property or its address is commonly known as 4406 Ivy Dr., Glenview, IL 60025, "¢ .Real Property
tax identitication number is 04-29--100-233, 04-29-100-276.

Grantor presently assigns to Lender all of Grantor's night, title, and interest in and to all leases of the ©iyperty and
all Rents from the Property. In adgition. Grantor grants to Lender a Umiform Commercial Code security imterest in
the Personal Property and Rents.

DEFINITIONS. The toliowing words shall have the following meanings when used in this Martgage. Terms not
otherwise dehned in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America,

Borrower. The word "Borrower” means each and every person or entity signing the Note, incluging without
himitation B. C. B. Associates, Inc.

Existing Indebtedness. The words "Exisling Indebtedness® mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grentor. The word “Grantor® means any and alt persons and entities executing this Montgage. including
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without limitation all Grantors named above. The Grantor is the mortgagor undor this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security inerest in Grantar's interest in the Rents and ;
Pe!wlale:enytoLenderandisno!monaﬂylkab!eundatheﬂotee:cemasmherwisaprmedby ;
contract or

Guarantor, The word "Guarantor® means and includes without fimitation each and all of the guarantors,
suretics, and accommodation parties in connection with the indebtedness.

improvements. The word “improvements® means and includes without limitation alt existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word “Indeltedness” means all principal and interest payable under the Note and any
amounts exrontd'ed or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblipziions of Grantor under this Morigage. together with interest on such amounts as provided in
this Mortgage. |n ~ddition to the Note, the word *Indebtedness” includes all obligations, debis and liabilities,
plus interast theredn. of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or emy ~ne or more of them, whether now existing or hereafter arising, whether related or
unrelated 1o the purpose 7r the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or uriquidated and whether Borrower may be fiable individually or jointly with cthers,
whether obligated as guaranicr ur otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become bamed by ary statute of timitations, and whether such indebtedness may be or
heregftor become otherwise uninforceable. At no time shafl the principal amount of Indebledness
mz Mortgage, not includiny tums advanced to protect the securily of the Mortgage, exceed

Lender. The word “Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgap, between Grantor and Lender, and includes without
limitation gll assignments and security interest provisiony, relating t0 the Personal Property and Rents.

Nole. The word "Note™ means the promissory nole or cresr sgreement dated June 9, 1998, in the original
principal amount of $250,000.00 from Borrower to Lender. iogether with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutins !rr the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon oo ndex. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal batance £/ this Mortgage shall be at a rate
of 1500 percantags point{s) over the Index, resulting in an initial rate o 10.000% per annum. NOTICE:
Under no circumstances ghall the interest rate on this Mortgage be more than he maximum rate aliowed by
appiicable taw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTU'RF3T RATE.

L] m
Personad muemm b;gpeny‘ﬂmgmaﬂ mpmermm&*ﬁmhamwesof
m maasmmandamm toallreptaoemmtsmmauswwmrm

all proceeds (including without himitation ail insurancs proceeds
)Mmyaa!ooromerdnspodﬂgn ulrngropeny' '

Pmpaﬂy The word "Property” means collectively the Real Property and the Personal Property.
%WW'MWMMM.immmﬁmmmmm

Rdﬂadﬂawme& mewords Rela:edbocummts meanandtm!udewnhouthmtahonallwaﬁssory

mmm“m lnstmmmts agreemmtsganddowgm whether t?gw%rm

M%wm COnMaCHon with the Indedieaness.
word “Rents” means ail and future rents, revenues, income, issues, ) 3

: m s mes ptesem ] roya'ties, profits, and

THIS MORTGAGE, INCLUDING TH= ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AdD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFURMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor wawes all rights or defenses ansing by reason of any "one action” or
"ant-deficiency” law, or any other faw which may prevent Lender from bringing any action against Grantor,
inclucding a ciaim for deficiency to the extent Lender is otherwise entitied to a claim for defictency. before or after
ls.ggder's commencement or completion of any foreclosure action, ether judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender. (b) Grantor has the full power, right, and authority 10 enter
nto this Mort, age and to hypothecate the Property. (c) the provisions of this Mortgage do not confiict with, or
result in a gefauit unger any agreement or other instirument binding upon Grantor and do not result in a violation ot
any iaw, reguiation, court decree or order applicabie to Grantor; g)yGrantor has established adeguate means of
obtaining from Borrower on a continuing basis snformation about Borrower's financial condition: and () L.ender
g%s ma ? no reprasentation {o Grantor about Borrower (including without limitation the creditworthiness of
rrowef).

PAYMENT AND PEP.-ORMANCE. Except as otherwise provided m this Mongnage Borrower shall pay to Lender
alt Indebtedness secu’ec hy this Mortgage as it becomes due, and Borrower Grantor shall strictly perform all
their respective obhigatiors 1inder thus Mortgage.

POSSESSION AND MAINT:ANCE OF THE PROPERYY. Grantor and Borrower agree that Grantor's possession
ana use of the Property shall Le r,averned by the foliowing provisions:

Possession and Use. Unmul i~ default. Grantor may remain in possession and control of and operate and
manage the Property and couect the Rents from the Property.

Duty to Mamtain. Grantor shall rnaraain the Property in tenantable condition and promptly perform all repairs,
replacements, and mantenance necessiy to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "refease,” and
“"threatened release.” as used mn this (Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Conpansation, and Liabma; Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supesiv'd Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectio's 601, et -, Of other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the fareqoing.  The terms “hazardous waste® and “hazardous
substance” shall aiso include, without hrmitation, petro.er'm and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lendar that:  (a) During the period of Grantor's ownership
of the Property. there has been no use, generation, maruiacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Or substance by 7.1, nerson on, under, about or from tl'n_e Pr :
(b) Grantor has no knowledge of. or reason to believe that thar: has been, except as previously disclosed to
and acknowledged by Lender in wriing, (i) any use, generauun, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substanc: on, under, about or from the Pro by
any prior owners or occupants of the Propefy or (i) any actual or i=rcatened litigation or claims of any kind
by any person relating 0 such matters; and (c¢) Except as previous'y /disclosed to and acknowledged by
Lender in wnting, (i) neither Grantor nor any tenant, contracto:, agent or 0% e authorized user of the Property
shall use, generate, manufacture, store. treat, dispose of, or release any rczardous waste or substance on,
under, about or from the Property and (i) any such activity shall be cunducted in comelzance with all
appiicable federal, state, and local laws, regulations and ordinances, including. without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agonts to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender m2y Jeem appropriate to
determine compliance of the Property with this section of the Monggge. Any msperﬂo;s or tests made by
Lender shali be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranti=s contained herein
are based on Grantor's due dili?ence n_nvestigating the Property for hazardous wastc ond hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender vor indemnity or
contribution i the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify ang hoid harmless Lender against any and all claims, losses, liabilities, d ,
penatties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use. generation, manufacture, storage, dispesal,
release or threatened release of a hazardous waste or substance on the properties. The prowisions of this
section of the Mortgage. ncluding the obligation to indemnify, shall survive the payment of the indebtedness
ang the satisfaction and reconveyance o! the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on 0r to the Property or any portion of the Property. Without fimiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oil ang gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of improvemenmts. Grantor shail not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a conditicn 10 the removal of any improvements, Lender w
require Grantor t0 make arrangements satisfactory to Lender to replacé such Improvements
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
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mmmmmmmmmmmmspmmmmm rposes of Grantor's
compiiance with the terms and conditions of this Mortgage. w

shall promptly comply laws, ordinances,
orhereaiwﬂnetmofallgovernmma!aunmrmesapphcablemmeuseoroocupancyo!me
%ﬁn without limitation, meAmeﬂcanswmombs Act. Grantor may contest in good faith

Ol' regulaﬁon and withhold any proceeding, mciudlw
Lender in writin ortodor 80 and s0 as, in
EMWMMMmMMMQ ngmayreqm'g"'lrimummadmm

Grmmtagreesnemartoabandonmleaveunanmdedmwuwty Grantor shall do ail
acls.inaddiﬁmtommeamsetwabommm section, which from the character and use of the
reasonably necessary 10 protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payzble ai
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of aft or any
pant of the Real o erty, or any interest in the Rea! Property. A “sale or transfer™ means the conveyance of Real
Property or any rignt. title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether % mdright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term gros than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficia) interest in or to anviand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If zan Grantor is & corporation, partnership or fimited liabllity company, transfer also
inctudes any change in ownerctup of more than twenty-five percent (25%) of the voting stock, pannership interests
or linited fabillty company interests. 2.3 ‘he case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i prohibited bv ‘aderal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Peyment. Grantor shall when due (and i1 i events todetmq al taxes, payrofl special
a4 ar?d(sewe: uemcecu&'fge Or on account mmm.

taxes, waterdm
and pay when due all Mrwkdmcmor_lormcesmedormanalfummwme
maintain the o. all tiens having priority over or equal to the interest o?

Property. shail
umamlsmmgage.excemfw%ﬁenu. .uesandassassmmtsnotdue.axcemform&lsﬁng
mmre!medmbelow and excent as otherwica provided in the following paragraph.

To Contest. Gmnmmywm'noldﬂmmmm. tax, asemem' clatmmcotmwuonwimagm
MMWMW paym g Lorest in the H atien
grises or i3 filed as a result of nonpayment, w«mnﬁneen 5¢aysaner arises or, if a
lienis umﬂnﬁﬂem(15)dayaa!mr6ranmrhasnoﬂce~'.neﬁ!mg,secmeme discharge of the lien, or if

Lender.depommwuercashorasufﬁc:arumesumbondmm
toLenderinanamumsufﬁciemodxschargemelm"*m costs and attorneys’ fees or other
dmgmﬂmuwﬁdawueasamultdaforedosureorsaleundexm jen. In any contest, Grantor

HHE

Mamwuetammallsandg wﬁmem the Property.
mmanmmaras w%obugee wwrv'mmmwﬁnmewm
B mmgs.

\ Evidence of Payment. Grantor shall upon demand furnish to Lender satistaciy £ idence of payment of the

mummmxmmw %vemnmtalufﬁcnaltoueiwytomal time
& wrilten statement of the taxes and assessments against the Property any

: Notice of Construction. Gmnmrd\allnoﬁfymdamleamﬁﬂemls)daysbefmaya?gnismu%

Wuwm
fmmﬁmmm%onaccoumm emksemces.ormnals Gramo; will upon request
Grantor can anu will pay the cost

Septablo to Lender. Grantor shal deliver to Lender eao!coverage. from each insurer
i mmomagewmnotbeeanoeled diminished withowt a2 minimum of ten (10) 'm
ntice ag&mwumgmanammmaslmuymmmm v notice. Each
n oF any !
A%aamﬂmmgdmaga&mam w%m%nowtmiﬁm
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?ﬁll unpaid pnnc;pal bai;r;c_e of the loan. up to0 the maximum policy nmit:; set—under the National Flood
:nsurance Program. or as otherwise required by Lender, ang o maintain such insurance for the term of the
can.

Application of Proceeds. Grantor shall promJnly notify Lender of any loss or damage 10 the Pr‘c‘)g,eny. Lender
may make proof of ioss if Grantor fals to do so within tifteen (15) days of the casuaity. ether or not
Lender's secunty 's mmpared, Lender may, at us election, apply the proceeds to the reduction of the
Indebtedness. payment of any lien affecting the Property. or the restoration and repair of the Property. If
Lender etects 10 apply the pioceeds to restoration and repair, Grantor shall repair or replace the ¢ ed or
destroyed Improvements 1t 2 manner satisfactory 1o Lender. Lender shall. upon satisfactory proot of such
expenditure. pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor 1s not in default under this Mortgage. Any proceeds which have not been disbursed within 180 da
after their recespt and which Lender has not committed to the repair or restoration of the Pr shall
used first t0 pay any amount owing to Lender under this Mortgage, then to pafy accrued imerest, and the
remamnder, if any, shall be apdpued to the principal balance of the Indebtedness. if Lender holds any proceeds
after payment in fuli of the indebtedness, such proceeds shail be paid to Grantor.

Unexpired Inrcrance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to. the
purchaser of tho Property covered by this Mortgage at any trustee's sale or other saleé heid under the

provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with E.dsting indebtedneas. ODuring the period 1n which any Existing Indebtedness described
befow is in effect. conpliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness chall consttute compliance with the insurance provistons under this Mortgage, to the
extent compliance with thz terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the inswance become payable on loss, the prowisions in this Mortgage for divigion of
rm shall apply oniy 'y that portion of the proceeds not payable to the holder of the Exisling
n ness.

Grantor’s Report on insurance. !pon request of Lender, however not more than once a tgear. Grantor shall
furnish to Lender a report on each erisung policy of insurance showing: (a) the name of the insurer; (b} the
nsks insured: (c) the amount of the oolicy, (d) the property insured, the then current replacement value of
such property. and the manner of deterniring that value; and sa&e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an inurgondent appraiser satistactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails {0 comply with any provision of this Mortgage. including any
obhgation to mantain Existing indebtedness in good tanling as required below, or if anGy acton (gegroc ing is
commenced that would matenally affect Lender's inteias:s, in the Property, Lender on Grantor's behal! may, but
shall not be required to. take any action that Lender devr.¢ appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note 7ein the date incurred or paid by Lender 1o the date of
repayment by Grantar. All such expenses, at Lender's option. wil_(a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payaul« with any instaliment payments to become due
dunng either r) the term of any applicable insurance agohc;y or /[ the remaining term of the Note, or (C) be
treated as a balloon payment which will be due and paya le at the Not='s maturity. This Mortgage also will secure
payment of thege amounts. The nghts prowided for in this aragr:fh ahali he in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. A=y such action by Lender shall not be
construed as curing the default so as 1o bar Lender from any remedy that t Sdherwise would have had.

u‘ﬁ'w; DEFENSE OF TITLE. The following provisions refating to owners’«o of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title &: recard to the Property in fee
simple. free and clear of all liens and encumbrances other than those set forth in ‘fie 13eal Pro description
or in the Existing indebtedness section below or in any title insurance policy. title-zeron, or final title opmnion
issued n favor of, and accepted by, Lender in connection with this Mortgage. and” /o) Grantor has the full
night. power. and authonty 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants ang will forever defend
the ntle to the Property against the lawful claims of all persons In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morngage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pasty in such proceeding, but Lender shall be
enttied to participate in the proceeding and to be represented in the proceeding by counsel o Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participaton,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concermng existing indebtedness (the “Existing
indebtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, or see to the payment of. the Existing
Indebtedness and to prevent any default on such indebtedness. any detault under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default If the payment of any nstaliment of principal or any interest on the Existing Indebtedness is not made
within the tme required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not De cured during any applicable grace period therein, then, &
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me Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
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ummmemm:mempmmmmmmé%u
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FURTHER ASSURANCES; A mauev-m-m:r The fonowin
amapanof g provisions relating to further assurances and

Ruther Assurances. At time.and to time, upan request of Lender, Grantor will make, execute ;
and byawwaigar ?oygmme' orré"lﬂeg orre:::orded asmecasemay:‘e.at;:gﬁﬂm |
mmmmmamm deem appropriato, any and ail such deeds of trust, |
ﬁnan’gmatanents. Wmmmm
oﬂmdocumasmay in the sole opmion Lender, be necessary or desirable

mto pteserveé’ gations of Grantor and
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mm%omyomamm alauired by Sramor. Uniess proniviied by law
tommiswagraph.
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do so for and i the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dehyenn?.
hing, recording, and doing all other things as may be necessary or desrrable, in Lender's sole cpinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a Suitable
satisfaction of this Mortgage and suitable statements of terminanon_of any financing statement on file evidencing
Lender's securty interest in the Rents and the Personal Pr . Grantor will pay, f permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. if. however, pa\‘ment is made by
Borrower, whether voluntartly or otherwise, or by guarantor of by any thir@ party, on the Indebtedness and
thereafler Lender is forced to remit the amount of that payment (a) to Borrower's trustee in banksuptcy or 10 any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

o?eny. or (c} by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬂﬁc uding without kmitaton Borrower). the indebtedness shall be considered unga:d for the pur of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as tge case
may be. notwithstunding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indecledness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromuise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of theiotowing. at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
Default on Indebtedness. Fa'ure of Borrower to make any payment when due on the indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mm%a#e 10 make any
paynrent tor taxes or insurance, % anv other payment necessary to prevent filing of or to effect discharge of
any hen.
Compliance Default Failyre ot Grantor or Borrower 1o comply with any other term, obligation, covenant or
condition contained n this Mortgage. t.2 Nnte or in any of the Related Documents.
Default in Favor of Third Parties. Shoubs Sorrower or any Grantor default under any foan, extension of
credit, security agreemnent Purchase or sales ayrzement, or any other agreement, in favor of any other creditor
or person that may matenally affect any of Bor'c wer’s or any Grantor's property or Borrower’s ability 10 repay
}Re gg'tet g‘; BDorrower ts or Grantor's abifity to periorm-iheir respective obligations under this Mortgage or any of
e Rela ocuments.

Falge Statements. Any warranty, representation or stite:nent made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage. the Note or t'ie_Related Documents is false or misleading in any
matenial respect, either now or at the time made or turnishod

Defective Coilateralization. This Mortgage or any of the Reluted Documents ceases to be in full force and
effect (including failure of any collateral documents 10 create a v2.d and perfected security interest or lien} at

any time and for any reason.
Insoivency. The dissolytion or terminaticn of Grantor or Borrowar's existence as a gong business, the
nsolvency of Grantor or Borrower, the ntment of a receiver [0; ony part of Grantor or Borrower's

property. any assignment for the benefit of creditors. ang type of credier Lsor«out, or the commencement of
any proceeding under any bankruptcy or insolvency laws Dy or against Grantz--or. Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceadings, whether by judicial
proceeding. self-help, repossession or any other method, by any creditor of Gicntor. o by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the bacis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim ar. furnigshes reserves
or a surety bond for the claim satistactory to Lender.
Breach of Other Agreement. A"¥ breach by Grantor or Borrower under the terms of any Gt er agreement
between Grantor or Borrower Lender that 15 not remedied within any grace period p-ovided therein,
including without himitation any agreement concerning any indebledness or ‘other obligation of Grantor or
Borrower te Lender, whether existing now or later.
Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness. or commencement of any suit or other action 10 foreclose any
existing lien on the Property
Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the valigity of, of liability
under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.
Insecurily. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies. in addition to any other
nghts or remedies provided by taw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the

e
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of attorney only after default by Grantor: however, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance as required above may be carned by the association of unit owners on Grantor's

behaif, and the proceeds of such insurance rmay be paid to the association of unit owners for the ggrpoge of

:-ep%mng or reconstructing the Property. !t not so used by the association, such proceeds shalt paid to
ender.

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, Dy the bylaws of the association of unt owners, or by any rules or
regulatons thereunder, shall be an event of défault under this Mortgage. !f Grantor’s interest in the Real
Property 1s a leasehold interest and such property has been submitted to unit ownership, any failure of Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it ains to the Real Property, or
any faiyre of Grantor as a member of an association of unit owners o take any reasonable action within
Grantor's power to frevent 2 default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous prowisions are a part of this Mortgage:

Amendments - Tiis Mortgage. together with any Related Documents, constitutes the entire understanding and
agreement of the narties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall te <ifective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratir-or amendment.

Annual Reports. If tnc “roperty 1s used for purposes other than Grantor's residence, Grantor shall turnish to

Lender. upon request. a rarified statement of net operating income received from the Property durin

Grantor's previous fiscal yea: n such form and detail as Lender shall require. *Net operatin income” sh

mgag all cash recespts from the-Property less all cash expenditures made in connection with the operation of
!Opefty. .

Applicable Law. This Morlgage tas been delivered fo Lender and accepted by Lender in the State of
Winois. This Mortgage shall be govirned by and construed in accordance with the laws of the State of
iilinois.

Caption Headings. Caption headings in tnir, Mortgage are for convenience purposes only and are not to be
usgdu?o :nterpreﬂtqgr define the movxs?gns of this *#4ortgage.

Me;?er. There shall be no merger of the interest o7 extate created by this Mortgage with any other interest or
estate :tn ;rla_e Fgopeny at any ume held by or for 'he oenehit of Lender in any capacity, without the written
consent of L.ender.

Muttiple Parties; Corporate Authority. All obligations o* Grantor and Borrower under this Mongg?e shall be
oint and several. and all references to_Grantor shah medr vach and every Grantor, and all references to
orrawer shall mean each and every Borrower. This meuns that each of the persons signing below is
respons:bie for all obhgations in this Mortgage.

Severability. It a court of competent junsdiction finds any provisiun of this Mortgage to be invalid o
unenforceable as to any person or circumstance, such fin ing shall qot render that provision invalid or
unenforceable as to any other persons or crcumstances. If feasible, 2y such offending provision ghall be
deemed to be modified to be within the limits of enforceability or validi: powaver, it the offending provision
cannot be so modified. it shall be stricken and ait other provisions of this #roage in all other respects shall
reman valid and enforceable

Successors and Assigns. Subject to the kmitanons stated in this Mortgage or. J-ansfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their Siccessors and assigns. If
ownership of the Properly becomes vested in a person other than Grantor, Lender, wit/i=ut notice to Grantor
may deal with Grantor's successors with _reference to this Morigage and the Indabiocness by way of
:ocrfeeba;%nce or extension without releasing Grantor from the obligations of this Mortgage 7« tiability under the
ndebtedness.

Time Is of the Essence. Time 15 of the essence in the performance of this Mortgage.

Waiver of Homestead Ex n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of linois as to all Indebtedness secured by s Mortgage.

Waiver of Right of R nN. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE. GRANTOR HERESY WAVES. 75 FHCLSIONS TO THE CONTRARY
735 ILCS 5/15-1601(b). AS NOW ENACTED OR AS MODIFIED. AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed 1o have waved any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin .anﬁ nght shall oPerate 'as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall nct constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's og!,c]%auons as to any future transactions. Whenever consent n2¥ Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall constitute
continuing consent to Ssubsequent instances where such consent is required.
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Loan No 0001

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ﬂﬁ[lﬂb )

)ss

COUNTY OF QMK )

On this day before me, the undersigned Notary Piblic, personally appeared Burton Seifer and Bornita Seifer, to
me known to be the individuals described in and vaiv executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and mmmﬁmwanr@umw

Given mmmmmm Ia cay of

By Recidir 2t 7/ g ULL
- AR LSRN S

in and for oo Stgte of WMOIS 2 COFHCALSEAL®  §

m' Public $ TAMMI AROSTEGUI d
No'ary Pubhie Siate of 1Mo g
('QT'I'HSS-un Expros C51'600 4§

My commission expires __ 1)-1b-4°)
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