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PLEONL Arlinatan Heighis Rcad, Suite 204, Ariington Heights, 1L AI004
lender's Borrower owes Lender the prinapzi-sum of Twe Hundred Seventy Five Thousand Two
Henmdreed sz one Do Dellas U S $275,250.00).

This debt s evidenced By Borrower's note dated the same date 2 this Security Instruinent ¢ Note™ ), which provides for
monthly pavments. with the tuli debt. ot not paid carl=e “due and pavable on Cecembar I, 206 This Sccunn
Instrument sceures to Lender v the repay ment of the dehi evidenced by the Note, withanwerest, and ali renewals., ¢xtensions
and modihications of the Note: b the pavment of all other sums, with interest. advanced under paragraph 7 1o protect the
secunty of thes Seunity Instrument, and o the pertormance wlsormower's covenants and agreements under this Securiny
Instrument and the Nete For this purese. Borrower does hereds mortgage. grant and convey v Lender the following

deseribed property kwated m 20K Counny {lhinon

LOT 32 IN THE TERRACES OF OLD IRVING PARK, BEING -+ SUBMVISION OF A PART OF THE
NORTH 1720F THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING'S RECORDED DECEMBER
27. 1995 AS DOCUMENT NUMBER 95897748.

PIN 1318306 060 0087

which has the address of i1~ West Hutohiscen, Chicage, Illinais A0&,

("Property Address™),

CE886

TOGETHER - WITH ol the impronemients now or hereatter erected on the property,” anc_all cavements.
appuncnances, and histures now or hereatier a pan ot the property  All replacements  and addiens shali @so be covered
v this Security Instrument ALl of the toregoung s referred 1o an this Securiny Instrument as the “Propeny.”

BORROWER COVENANTS that Bortower 15 lawtully setsed of the estate hereby comveved and has the night to
mortgage, erant and comver the Property and that the Property 1 unencumbered. except for encumbrances of record.
Borrower warrants and will Jefend generatly the uile 0 the Propenty against all cluims and demands. subject w0 any
enumbrances  of fecord
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4

UMFORM COVENANTS  Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepaymicnt and Late Charges. Borrower shall promptly pay when duc the
principal of and ntetent on the debt evidenced by the Note and amy prepayment and lawe charges due under the Now

2 Funds for Taxes and Insurance. Subject to applicable faw or to a written wanver by Lender, Borrower shall pay
to Lender on the dwv monthly pavments are due under the Note. until the Note 1s pard 10 full, a2 sum ¢"Funds™y for. 1) yearly
taxes and assessments which may attain prisegy over this Secunity Iestrument as a hen on the Property: by yearly leaschold
payments or ground rents on the Property, of amy; 1¢) vearly hazard or property insurance premiums. ) vearly flood insurance
premuums, af any, (o) dearly mongage nsurance premiums, f any: and (i any sums payable by Borrower to Lender, n
acondatee with the provaons of parsgraph 8m heu of the payment of mortgage wsurance premisms These items are
walled “Eserow tems © Lender may. at any hme, collect and hold Funds in an amount not to exeeed the maximum amount
4 lender tor a tederally refated mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setttement Procedures  Adt of 1973 as amended  from time to tme, 12 U S.C.§ 2681 ¢t seq. ("RESPA™), unless another law
that applies 1o the Funds sets ¢ lesser amount. It so, Lender may, at any ame, collect and hold Funds in an amount not to
cweed the lesser amedni Lender may estmiste the amount ot Funds due on the basis of current data and  reasonable
evimates of cxpendiivres ot futare Escrow fiems of otherwase i accordance with apphoable law.

The Funds shall £C beld in an institutton whose deposits are insured by o federal agency . instrumentality . or entity
amduding Lender. ot Lenderas huch an invuguon? or in any Federal Home Loan Bank  Lender shall apply the Funds 10
pas the Eserow liwms  Lender ey not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
aceount or vertyine the Eserow fieins “unless Lender pavs Borower anterest on the Funds and applicable law permirs Lender
1o make such o charge  However, Bander- may require Borrower to pay a one-time charge for an independent  real estate tax
reporting senvice used by Lender o conneccin with this loan, unless applicable law provides otherwise. Unless an agreement
1 thade or applicable law requires nterest <o 'a pawd, Lender shall not de required to pay Borrower any interest or carmings
on the Funds Borrower and Lender may agree i witing, however, that mterest shall be paid on the Funds. Lender shall give
to Borrower, without charge. an gnnual accounong of the Funds. showing credits and debirs to the Funds and the purpose
tor which cach debut to the Funds was made  The Zrads are pledged as additwonal secunity for all sums secured by this
Secuniny Instrument

Iz the Funds held by Lender exceed the amounts  permtied (o be held by appiicable law. Lender shall account 1o
Borrower tor the vxeess Funds i aceordance with the requirments of apphicable law 1t the amount of the Funds held
Lender at any ome v not sufhicient o pas the bscrow iems when due. Lender may ~0 nonty Borrower o weting. and. 1in
wuch case Borrower shall pay 1o Lender the amount necessary (¢ make up the deficiency. Borrower shall make up the
Jdefioenay i no more than tachve monthis pavments, at Lender’s sole drarstion,

Upon pavment in full of all sums secured by this Secunty nstrument. Lender shall promptly refund o Borrower any
Funds beld by Lender If. under paragraph 21, Lender shall acquire or wii the Pronerty. Lender. prior w the acquisiion or
sale of the Properta. shalt apply any Funds held by Lender at the ume of acgusition or sale as 3 credn against the sums
seeured by this Secuniy Instrument

3. Application of Payments. Unless applicable law provides otherwise, aii javaents received by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepasment charges due under the Notc, second. 10 amounts payable under
paragraph 2. third. to anterest due, fourth. to principai due, and last. 10 any law charges due under the Note

4. Charges; Liens. Borrower shall pav all taxes. assessments, charges, fines and imprsitions attributable o the
Property which may attun priory over this Security Instrument. and leaschold pavments or groun2 ris, if amy. Borrower
shall nay these obligabons 1n the manner provided in paragraph 2, or i pot paid n that mannier, Bedrewer shall pay them
on tne directly o the person owed pavment  Borrower shall promptly fumnish 20 Lender all notices of amonnts to be paid
under this paragraph  If Borrower makes these payments directly, Borrower shall prompily furmsh n lender receipts
cvidencing the pasments,

Borrower shall promptly discharge any lien which has priogity over this Security Instrument  unless Borrower: (a)
agrees 1 wonng o the pasment of the obliganon secured by the lien in a manner acceptable to Lender: ) contests in good
faith the hien by or defends agamst enforcement of the lien in, legal proceedings which in the Lender’s opimon operate 1o
prevent the enforcement of the lien: or (<) secures from the holder of the hen an agreement sausfactony to Lender
subordinating the lien o thrs Security Instrument  1f Lender determines that any part of the Propenty 1s subject 10 a hien which
may attan priorsts over this Security Instrument.  Lender may give Borrower a notice wdentifying the lien Borrower shall
satisty the hien o tahe one or more of the actions st forth above wahin 10 days of the giving ot motic.

S. Hazard or Proputy Insurance. Borrower shall keep the improvements now e¢xisting or hereatier erecied on the
Properts sured against [oss by fire. hazards included within the tetm “extended coverage™ and any other hazards. including
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+ floods or floading. for which l.@rN I;TEI @IA’E sl@@R in the amounts .a.nd for the

periods that Lender requires  The insurance camier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably watkheld. it Borrower fails 1o mantarn coverage descnbed above, Leoder may . at
Lender's option obtga coverage to protect Lender’s rights 10 the Property 1n secordance with paragraph 7

Ail insuranice pelicies and renewals shall be acceptable 1o Lender and shall mclude o standard mortgage clause.
Eender shall have the nght 10 hold the polivies and renewals. 1 Lender requires. Borrower shall promptly gave 1o Lender
all recerpts ot pad premiums and renewal potices  In the event of loss, Borrower shall give prompt notice 1o the insurance
carner ) Lender Tender mas make proof ot loss 1f not made promptly by Borrower

Uniless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied o restoration or repair
of the Propenty damoged. 1t the restoration or repair 15 cconomically feastble and Lender's security 1s not lessencd.  [f the
BMOTalon of Tepal s not cconomcally aable or Lender's securny would be lesisened, the insarance  proceeds shall be
applied 1o the sums secured by this Secunity Instrument.  whether or not then due, with any eweess paid o Borrower. I
Borrower ahandons the Property. or does not answer within 30 davs a notice from Lender that the insurance carnier has
offered o settle adam. then Lenader may collect the msurance proceeds  Lender may use the proceeds 1o repair or restore
the Property or to pay suins secured by this Security Instrument. whether or not then due The 30-day pertod will bepin when
the notiee v given

Unless Lendertand Borrower otherwise agree m wnong, am applicatton ot proceeds 0 poncipal shall not exiend
or postpone the due date 44 the monthly pavenents reterred o in paragraphs | and 2 or change the amount of the pay ments
It under paragraph 21 the Propeny s acgmired by Lender, Borrower™s night  any imurance policies and proceeds resutuing
trom danuge o the Property Jpror o the acquisition: shall pass 1o Lender to the extent of the sums secured b this Secunity
[nvtrument immediately pror wabe acquiniion.

6. Occupancy. Prosctvation, Ma‘nicnance and Protection of the Property: Borrower's Loan Application: Leascholds.
Borrower shall ocoups . establish. and veesthe Property as Borrower’s principal residence within sixty days after the execution
of this Seeunty Instrument and shall contirae) to occupy the Property as Borrower's prinapal residence for ot feast one year
after the date of occupancy . unless Lender ctherwise agrees in writing, which consent shall not he unreasonably  withheld. or
unlews evtenuating circumstances cxist which are besnnd Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty to detertorate, or covamut waste on the Property Borrower shall be in default if amy forferture
actiwn or proceeding. whether it or cnimimal, s Begred that in Bender's good faith judgment could result 1n forfetture of
the Property or othera e matenally  impair the hien Created by this Securty Instrument  or Lender's security  interest.
Borrower may cure such o detault and remvate, as provided cooparagraph 1R, by causing the action or proceeding to be
dimiinsed wuth o rulig that. m Lender's good tath determinanon. prechudes forfenere of the Borrower's mterest i the
Property o other matertal imparment ot the fien created by thas Yeenpty Instrument o Lender's wounny mterest Borrower
shati alwo hean detault ot Borrower, duning the Toan appheation process. gave matenally false or maceurate intornation or
statements 10 Lender cor Laled 1o provide Lender wath any matenal nforanrion) i connection swath the loan evidenced by
the Note. mcduding, dut not lnmited 1o, representations concermng Bortover’s occupaney of the Property as a prinvipal
residence It this Securnty Instrument s on 2 leasehold, Borrower shall compls “suth all the provisions of the lease. If
Borrower dequires tee title o the Properiy . the leasehold and the fee title shall not medge unless Lender agrees o the merger
m wnnne

7. Protection of Lender's Rights in the Property. If Borrower fails to perform thecovenants and agreements contained
i this Security Instrument, or there s a legal proceeding that may significandy aftect Lender’s rights s the Property (such
as 2 proceeding 1 bankruptey, probate. for condemnation or forferture or to enforce laws oi i2gulations, then Lender may
Ju dand pay tor whatever i~ newessans to protect the value of the Property and Lender’s nights in the Prosenty Lender's actions
may nclude payng any sums secured by a hen which has priorty over this Security [nstrument. sipeanng n court, paving
reawonable attorness” fees and entening on the Property to make repars  Although Lender mav tike” action under this
paragraph 7. Lender does not have to do o

Any amounts disbuised by Lender under this paragraph 7 shall become addiional debi of Borrowe? sccured by this
Security Instrument  Unless Borrower and 1ender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice trom Lender to Borrower requesting
payment

8. Montgage Insurance. If Lander reguired mortgage insurance as a condition of making the loan secured by this
Sccunty Instrument, Borrower shall pay the premiums required to mamtain the morgage surance w effect. it for any
reason. the morgage insurance coverage required by Lender lapses or ceases to he in eftect, Borrower shall pay the premiums
required o obtain coserage substantially equinalent 1o the mortgage nsurance previously mn eftect. at a cost substantially
equinalent to the st to Borrower of the mortgage insurance previously n effect, from an aliernate mongage insurer
approred ™ Lender I substantially equinalent mortgage insurance coverage 1s not avatlable. Borrower shatl pay w Lender
each month 2 sum equal 1o one melfth of the searly mortgage nsurance premium bemng paid by Borrower when the insurance

62568936
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wnerage lapsed or ceased 1o U N‘@"F ﬁ I“@I‘A’L’ﬂ'@@ﬁ“& as a loss reserve :n licu of

mortgage wdurance  Low resene payments may no fonger be required. at the option of Lender, 1f mortgage insurance
covergge an the amount and tor the period that Lender requires) provided by an insurer approved by Lender again hecotmes

“. availehle and ivobtained Borrower shall pay the premiums required to mamtain mortgage insurance n eftect. or 10 provide

A loss resenie, until the requirement tor mongage nsurance ends in aecordance: with any wntten agreement hetween Borrower

~and Lender or applicabie faw

9. Inspection.  Lender or ats dgent may mahe reasonable entnies upon and imspecnions of the Property Lender shall

gnve Borrower notice at the hme of or prior to an mnspecnon specifving reasonable cause for the mspechion

10. Condemnation. The proveeds of any award or ¢laim for damages. ditect or consequential. 0 connection with any
condemnation  or other takmy of any part of the Properiy, or for comesance in e of condemnation,  are hereby assiened

* and siall be pad to Lender,

In the event of g ot tahing ot the Property, the proceeds shall be apphied to the sums seoured by this Security
instrument. whether or no! then duc, with any excess pard to Borrower. In the event of a partial aking of the Propern 1n
which the tair market value of the Property immedrately before the taking 1s equal 10 or greater than the amount of the sums
seeured by this Secunity Instrument  immedaately before the taking, unless Borrower and Lender otherwise agree in wniting,
the sums secured by this Secunity Iasirument shall be reduced by the amount ot the proceeds multiphed by the following
traction e the total amount of the sums secured immedately before the aking, divided by (b the tar market value of the
Property immediately  before the taking  Any halance shall be paid to Borrower. In the event ot a parbal taking of the
Properts ap which the {arimarket alue ot the Properts immediately before the takeny s less than the amount of the sums
secured ammiediawely betorethe tahang. unless Borrower and Lender otherwise agree i wrninng or unless apphlicable law
otherwise provides, the proceeds izl be applied 1o the sums secured by this Secunity Invirument whether or not the sums
are then due

It the Property v ahandoned 25 Borrower, or 1f. after notice by Lender 0 Borrower that the condemnor oflers 1o
Muhe a0 award or settle g Jdam tor damzges. Rorrower fas to respond 1o Lender within W days atter the dae the notice
tv enven. Lerder s authorized 1o colled and 4ppis_the proceeds, at ity opuen, either to restoration or tepanr of the Property
or to the sums secured by thes Secunity Instrumnt, ‘'whether or not then due.

Unless Lender and Borrower otherwise apied in wnting, any apphication of proceeds 1o princtpal shall not extend
or pontpone the duc date ot the monthly pavments reeireit 1o 1n paragraphs | and 2 or change the amoumt of such payments.

11 Borrower Not Released; Forbearance By . icader Not a Waiver. Eutensmon of the nme for pavment or
modtiteanon ot amortization of the sums secured by this Secvduy Instrument graneed by Lender o any successor in interest
ot Borrower shall net operate to release the ability of the ool Borrower or Borrower™s successors n interest Lender
shall not be required 1o commenee procecdings agamst any suceeosor tnonterest or retuse o evend time for payment or
otherwine modity amortizanor of the sums secured by this Secunty aaspiment by reason of any demand made by the ongaal
Borrower or Borrower's successors 1nanterest  Any forbearance by Lerde. in exerciving any right or remedy shall not be a
wainer of or preclude the exerciwe of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-siguers.  The covenants and agreements ot this
Security Instrument shall bend and benefit the successors and assigns of Lendecoapa Borrower, subject o the provisions of
paragraph 17 Borrower's covenants and agreements shall be jomnt and several  Any Rorrower who co-sgns this Secunty
Insirument but does ot execuie the Note: () 15 co-sipming this Secunty Instiument valvao mongage prant and convey that
Borrower's mterest in the Property under the werms of this Secuniny Instrument. ob s ot gersonally obligated 1o pay the
sums sevured by this Securiny Instrument. and 1 agrees (at Lender and any other Borrowe: mav agree 10 extend. modify,
lothear or make amv sccommaoedations with regard 1o the terms of this Secuny Instrument or the Note withowt  that
Borrower's consent

13. Loan Charges. [t the loan secured b this Seeunts Instrument s subrect 1o 8 law whic?d sets maximum loan
charges. and that law 1+ tinglly mterpreted so that the interest or other loan charges collected or to be collsvicd i connection
with the loan exeeed the permutted hmts. then w4 any such Joan charge shall be reduced by the amoumt necéssan w reduce
the charge to the permuted himit. and tby amy sums aready collected from Borrower which exceeded pernmutted  hmits wall be
retunded o Borrower  Lender may choose o make this refund by reducang the preacipal owed under the Note or by making
a direet payment 1o Borrower If a refund reduces principal. the reduction will he treated a8 a partial prepaymem wirhout
any prepavment charge under the Note.

14. Notices.  Any notice 10 Borrower provided for an this Security Instrument  shall be given by delivening 1t or by
matling ot by fimg class manl unless applicable law reguires use of another method.  The notiwe shall be directed 10 the
Propeits Address or amy other addrews Borrower destignates by potice to Lender Any aotice to Lender shall be given by first
class mail o Lender’s address stated herein or any other address Lender designates by notice 10 Borrower  Any notice
provided 1or in thie Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided
m this paragraph
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. 1S. Governing Law: %N@"FFI'@"‘AE poy ral law and the law of the
nit

s rion in which the Propeny s located 1w event that any frovisiont of CTuse of I Secbriy Instrument or the Note
sonthors with apphcable law, such contlict shall nor altect other provasions of thes Secunty Instrument o the Note which can
be prven ettect without the conthiutmg provaivion To this end the provisions of this Security Instrument and the Nowe are
dedldared 1o e severable

16. Borrower's Copy.  Bortower shall be gnen one comformed  copy of the Note and of this Securiy Enstrument

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1t all or amy part of the Propenty or any terest !
0t s sold or transterred cor 1 a benetivial mterest tn Borrower s sold or transferred and Borrower 1 not a natural person)
without Lender’s prior witten consent. Lender may . at its option, require immediate pavment in full of all sums secured by
thiy Sevunity Instrument Howeser, thi option shail not be excrased by Lender 1f exercise s prohibiied by federal faw as of
the date o ths Securiny fnstrunent

It Lender exerorses this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
ot nat less than 30 davs from the date the notice s denvered or matled within which Borrower musk pay dll sums secured by
this Secunity Instrument 1t Borrower lails to pay these sums prior 1o the expiration of this peniod, Lender may imoke any
remedies permitied by this Secunty Instrusnent withour further aotice or demand on Borrower.

I8. Borrower's Right to Reinstate. It Borrower meets certamn condittons, Borrower shall have the night to have
entorcement o this Sedusiny Instrument discontinued af any tme prior to the carlier of. o S days cor such other penod ay
applicable faw may specize tor reimtatementt belere sale of the Property pursuant 1o anv power of sale contaned @ this
Scuurity Instrument. or thentry of ¢ judgment entoreng this Securtty Instrument. Those conditions are that Borrower
pavs Lender all sums which Paen would be due under this Secunty Instrument and the Note as 1 no aceeleration oceurred;
b cures any detault of any olel covenants or agreements, ) pavs all expenses meurted 0 entorcng this Secunty
Instrument. includinge. but oot iimied do, reasonable attorneys' fees: and (d) takes such action as Lender nuay reasonably
tequire to asure that the len of thiy Seeunty Imtrument,  Lender's nghts in the Property and Boreower's obligaton o pay
the wsums secured by this Secuntty Instrumyss, shall continue unchanged.  Upon reinstatement by Borrower, thas Security
lostrument and the obligatons secured herets shall reman fully effective as iof no aceeleration had oceurred.  However, this
night 1 reinstate shall not apply m the case of 20¢eisration under paragraph 17.

19. Sale of Note; Change of Loan Setviver. The Noie of a parial interest 1n the Note {together wath this Secunty
Instrument; may be wid one or more times withoui-yrior notice to Borrower A sale may result in a change in the emity
tknown as the “Loan Servacer”™s that collects monthly pariizats due under the Mote and this Securny Instrument  There also
may he one or more changes of the Loan Servicer unrelated 1o 2sale of the Note 1t there > a change ot the Loan Senacer,
Boriower will be griven written nonice of the change in accordince with paragraph 14 above and applicable law The notice
will sate the name and address ot the new Loan Servicer and the jddiess 1o which pay menrs should be made The notice will
abw contaip amy other intormation. required by applicable Taw

20. Hazardous Substances. Buorrower shall not cause or pernnt Zae. presence. use. disposal, storage. or refease of amy
Hazardous Substances on or i the Properts. Borrower shall not do, nor’aliow anvene che o do. anyvthing aftecting the
Propery that 15 0 vielanon of any Environmental Law. The preceding two sentences shall not apply 1o the prescnce. use,
or storage on the Property of smal! quantities ot Hazardous Substances that arc generally recogmized to be appropriate to
normal residential uses and to mantenance of the Property

Borrower shall promptly wive Lender wrnitten notice of any investigation,  claim, semand. lawswit or other action by
amy povernmental or regulaton agency or private party ivolving the Property and any Hazzidous” Substance or Environmental
Law of which Borrower has actual knowledee I Borrower learns, or 1s aotitied by any governmental or regulatory autharity,
that amy remonal or ather remediation ot any Hazardous  Substance  affecting the Properny s recossary, Borrower shall
prompihy tahe all necessan remedial actions W accordance with Environmental  Law

As used w this paragraph 20, "Hazardous Subsiances” are those substances defined as toxw o0 Paardous substances
M Envitonmentat Law and the tollowing substances' pasoline, kerosene, other flammable or toxic petrolevm  products, toxic
pestictdes and herbicides. volatte sohvents, materials contamning ashestos or formaldehvde, and radwactive miter.als. As used
i ihis paragraph 20, “knvironmental Law ™ means federal laws and laws of the jurisdicion where the Property s focated that
relate @ health, safets or environmental  protection.

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as tollows.

21. Acceleration; Remoedics. lender shall give notice to Borrower prior to acceleration tollowang Borrower s breach
of any Lovenant or agreement 1n this Securnity Instrument (hut not prior to acceleration under paragraph 17 unless applicable
law provides otherwise)  The notice shall specihy 1 the defauit: th) the action required to cure the detault: ¢or a date, not
less than 30) davs from the date the noee is piven 0 Borrower, by which the default must be cured: and «d) that fanlure to
cure the detault on or hefore the date specrticd i the notice may resalt i acceleraton of the sums secured by this Sevurity
Instrument, toreclost se by judicial proceeding and sale of the Property The notiee shall turther miorm Borrower of the right
(o remnstate after aceeleration and the night to assert i the toreclosure proceeding the non-exstence of a default or anv other &
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detense of Borrower o .n.t.clcmu N @«»I%.F IGJIA!_CUI’GI@(PN ¥ddll‘ specified in the nouce.

Lender & 1t oplion mas reguire immediate pasment n tull of all sams secured by this Security Instrument without lunther
demand and may torecdose this Seeursiy Instrument by qudicial proceeding  Lender shall be entitled 10 coliect all eexpenses
maurred 10 pursueng the remedies provided an this paragraph 21, including, but not imited 1o, reasonable attorneys” tees and
Sonis uof nitie evidete
22 Release. ¥ pon pavment of all sums secured by this Security Instrument,  Lender shall release this Security
" Instruinent without g ckRarze o Borrower Borrower shall pay any recordanon costs
23. Waiver of Homestead. Borrower wanes all nght of homestead  exemption m the Properyy
24 Ruders to this Scounty Instrument. 1 one or more nders are executed by Borrower and recorded wpether with
£ this hecuniny Instrument, the covenants and agreements of each such nider shall he incorporated into and shall ainend and
supplement the covepants and agreements of this Secunty Instrument as if the nderts) were a pant of this Securnty Instrument.
[Check applicable howessj

IX] Adpusteble Rate Rider [ 1 Condomintum Ruder { §13 Family Rider
1] Gradused Pavment Rider Ix] Planned Unit Development Rider | | Biweekls Payment Rider
[ | Bailown Rider | | Rate Improvement Rider [ 1 Suoend Home Rider

[ | Othens speany

BY SIGNING LelOW  Borrower accepts and agrees o the termy and convenants contamed  n this Security
Instrument and 0 amy nderess executed by Borrower and recorded with 1t

Watnesses /
R[ ! f Seal)

hl lip Fao Borrower

C
! . ~Seabh
gdith M.. ) d ‘Borrower
SS#
v
-Borrower
S3a
1Seal)
Batrower
i SS#:
‘ {Specc Bcluw Tho Lanc For Acksowiciponcnt]
STATE OF ILLINOIS. Cook County s,
i
L2t v l_._ - ._l_{__‘ .2 Notane Pubbic i and tor sind counts fend)state do hereby certity
that TRl AL Farivio oard Bdivh M. Fabiyl ., huskarnd and wi{-loersonathh known
wome te he the same persomes) whose namess ¢ subseribed 1o the foregoing instrument. enpeared  betore

me ths day wm person. and acknowledged that. 2 ke sipned and delivered the sud mstrument a1 7 ;T-L—

tree and voluntans act. tor the uses and purposes theretn set forth

’

IR
. - Lo . d 0. 1B f o I)} .
Given under my hand and official seal, this 1 day of 1, L
. ' rrs 1 SE . ———-—r:o -, o - , a- ) -

. L fy o, ! A LA

My Commission cxpires SRR R
¥ L. Lq W‘Egﬁ Notan Public Y. m
o STATE OF M %

]

I n

Form M4 990 ipape & ot b pages)

.
Doy arant Fagress in,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this dayof,, and is incorporated into and
shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed {the “Security
lustrutnent”) of the same date, given by the undersigned (the “Borcwer®) to secure Bosrowes™s Note o

Presidential Mortgage Company {the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

4850 W HULCRISON  ppropen” agsrnl]l 1290, 1L 60641
The Property inciudes, but is not limited 1o, 2 parce! of land improved with a dwelling, together with othes
such parcels 2. certain common areas and facilitics. as descrited in |
The Covenants, conditions and Restrictions of |

(the “Declarauon’). -1t Property i3 & part of 2 planned unit devclopment known 2s \
The Terracqs-of 0‘%&‘9%5}‘“ Development] :

(the "PUD"). The Property 2130 in~huies Borrower's interest in the Homeowners Association of equivalent
enlity owning of managing the c mmon areas and facilnties of the PUD (the "Owners Associstion”) and the
uses, benefits and procecds of Borrc wer 'y inferest.

PUD COVENANTS. In sdditiv~ 1--the covenants and agreements madc in the Security Instrument,
Borrower and Lender further covenmam: srJ agree as follows:

A. PUD Obdligations. Borrower :h4 perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constitvent Documents® are the: (i) Declaration; (ii) artcles of incorporation,

< trust instrument of any cquivalent document whica crvates the Owners Association. and (iii) any by-laws or »
other rules or regulations of the Owners Associativn: -Sommower shall prompily pay, when due, all dues and
assessments imposed pursuant 10 the Constituent  Dovuircnms.

B. Harard Inserance. So long as the Owners “sritiation mainams, with a generally accepted
insurance carrier, 3 “master”or “blanket® policy insuring the Prrpr.ty which is satisfactory to Lender and which
provides insutiance covetage in the amounts, for the periods, »=d against the hazards Lender requires,
including fire and hazards included within the term “extended coverar:, “hen:

(1) Lender waives the provision in Uniform Covenant 2 for the nionth); payment to Lender of the yearly

premium instaliments for hazard insurance on the Property: and

(1i) Borrower’s obligaton under Uniform Covenant 5 t0 maietain haziil.nsurance coverage on the

Property is deemed sausfied to the extent hat the required coveragc is provided by the Owners

Association policy.

Borrower shalf give Lender prompt notice of any lapse in required hazard insurany = wovepage nenuide
hy the mazeter 27 SLIL iy

In the even: of a distribution of hazard insurance procecds in heu of restoraon or J¢past-following 3
loss to the Property. of to common ateas and facilines of the PUD. soy proceeds payable e Pocrower are
bereby assigned and shait be paid to Lender. Lender shall apply the proceeds to the sums sacaral by the
Security Instrument, with any excess paid to Borrower.

C. Pubiic Liability Insurance. Borrower shall ke such actions as may be reasonable to insure that
the Owners Association maintaing a public Liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D.  Condemmnation. The proceeds of any award or claim for damages. direct or consequential. payable
to Borrower in connection with any condemnation or other wuking of all or any part of the Property or the
common 3areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are heredy assigned

MULTISTATE PUD MDER-Singie Faonty-Femsie Mae/Frodde Mac UNTFOIM  INSTRUMENT Rt 3150 N0
Cytpiate  Eagress. Pas
ToW L Sl {Page t of 2 pages) To Ordcr Colt 1 847-290-08000F 12 471990017
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and shail be paid 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Securiry
Instrument as provided in Uniform Covenant 10.

E. Lender'sPrior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment oe termination of the PUD, except for abandonment of termination required by

law in the case of substantial destruction by fire or other casualty or in the case of a mking by

condemnation or eminemt domain:

(i) any amendment 1o any provision of the “Constituent Documents” if the provision is for the express

benefit of Lender,

(iit) termination of professional managemsns and assumption of self-management of the Owners

Assotiation; or

(iv> any action which would have the effect of rendering the public Lability insurance coversge

anained by the Owaers Association unacceptadble to Lender. = :

F. /ftemedies. If Borrower docs not pay PUD dues :0d assessmen's when due, then Lander oy pay
them. Ay w.ounts disbursed by Leader 1ade. ihis paragrapa F shall become additionatl detrt of Borrower
secured by th. Sromeity Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear irbrrest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lindt to Borrower requesting payment

BY SIGNING BELOW, Bor.o'ver accepts and agrees io the terms and provisions contained in pages 1 and
Zofthus PUD Rider.

Y B 12/8/86 _ {Seal) e {Seal)
- sorawer -Bormwer

L . 12/5/96  esears (Seat)
-Borrower -Bormwer

(Seal) A {Seal)
-Botrower -Borrawer

{Siga Original Only}

For 31509150

Cnswnen Logowre
TTEM 12 (e {Page 2 of 2 pages) To Craur Coit 1567 2IPAAOPss BOT-ZIRON2
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1] Year Treasury Index - Rate Caps)

THES ADJUSTABLE RATE RIDER v made this tweaty scoond  day of Novettber, 1996 and o inuesporated  1nte and
shall be deemed o amend and supplement the Mortgage, Deed of Trust or Secunity Deed tthe "Secunts Instrument™ of the
©osame date giver by the undersigied (the "Borrower™) 1o secure Borrower’s Adjustable Rate Note sthe “Note™) to
» Presidential Mortgage Company .

vhe “Lender ' ot the same date and covenng the property described i the Sccunits Instrument and located w
4450 West Hutchison
Chicago, IL 60641
{Property  Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL “COVENANTS. In adhtion to the covenanis and agreements made i the Securiy Instrument,
Borrower and Uender turther, covenant and agree as follows

A INTEREST RATE Ailsx MONTHLY PAYMENT CHANGES

The Sote prindes tor i sioal merest cae ot 7.250%  The Note provades tor changes m the interest rae and the
mowmthly pavments. as tollows

4. INTEREST RATE AND MUNTELY PAYMENT CHANGES

(A) Change Dates

The tmterest tate [ waill pav may chanp on the first day of December, 1999 and on that day evenn 12th month
thereatter Fach date on which my interess ratecoeh! change s called a "Change Date ©

(B) The Index

Begmning wuh the tirst Change Date. my antessot rate will be based on an Index  The “Index™ s the weekly average
vield on rted States Treasun seeunities adiusted 10 a canstapt-matunity of 1 year, as made avalabie by the Federal Resene
Board  The monl recenmt Index higure asarlable as of the date’ 38 dayvs before cach Change Date s called the "Current Index.”

It ohe Inden s o longer avarlable, the Nate Holder @ choose ¢ new wdex which v based upon comparable
intormatien The Note Holder wall give me notwce o this choee

(() Calculation of Changes

Betore cach Change Date, the Note Holder will caleulate my now/interest rate by adding Throe percentage paomnts
13.000% to the Current Inden The Note Holder will then round the resuit of this additton to the nearest one-eighth of one
percentage point ) 1237y Subject 1o the limats stated 10 Section 3 (D3 below this sounded amount: will be my new ntterest
rate untl the next Change Date

The Note Holder wil! then deternune the amount of the monthly payment thai sasd be sulficient o repay the unpad
prinetpal shat 1am cvpected to owe at the Change Date m full on the matunty dawe at' iy dew mterest rate in substantially
cqual pasmients  The result of this calculonon will be the new amount of my monthly  pas st

(D) Limsts on Interest Rate Changes

The wnrerest rate [am required to pay at the first Change Date will not be greater than 923735 or less than 5.250%
Thereatter My ontetest tate will pever be increased of decreased on any single Change Date hy more 1hzn teo percentage pomnts
(20t trom the rate of micrest 1 have been paving tor the preceding 12 months

(E) Interest Rate Limit

My omterest rate will neser be greater than 13.250%

(F) Notice of Changes

The Sote Holder will deliser or mal to me a notice ot any changes 1 my nterest rate and the amount of my monthly
pavment hetore the ettecune date ot any Jhange  The nouce will include mtormation required by Law to he given me and alse
the itle and telephone number of a person whe will answer any question I may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunity Instrument > amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any pant of the Property or any ntetest 1o it
1 sl or transferred tor 1t a beneficial mterest 10 Borrower s sold or transferred and Borrower 1 not a naturai persont without

Lender™s prior writien gonsent. Lender may. ot (s option, requite immediate payment 10 tull of all sums secured by this Security
fnstrument  However. this option shall oot be oxereised by Lender 1f exeraase s prombiied by tederal law as of the date of this

...... e

MULTISTATE ADJUSTABLE RATE RIDER ARM 52 Smglc Famils Fanme Wl'm Mac Undorm Instrament
Page 1 Form 3111 (W8S
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Secunny Enstrument Lender alU -.F F*’ il | A!i:_mm@ mmcd to Lender intormation
reguered by Lender w0 evaluate e intended transteree as 7 aew loan Were mg made lhc transferee. and b Lender
o measongply determines that Lender's »num,\ will not be smpatred by the Joan assumpnion and that the nsh of 2 breach of any
Canenant o aereement an this Seaunn Instrument s aeeeptable 1o Lender,

Io the extent permatied by apphicable law . Lender may charge o reasonable fee s a conditon 1o Lender's consent to
the loun sumption Leader may alvo requare the transferee to sien an assumprion apreement that s aceeplable to 1ender
and that obhgates the transteree o heep all the pronises and agreements made an the Note and e this Secunity Instrument
Borrower willcontinue to he obltgated under the Note and this Secuniy Instrument unless Lender releases Borrower in wniting.

It Lender exercses the option w regquire immediate pavment i full, Leader shal! give Borrower notice of aveeleranon.
The notice shall provide apertod of oot less than 30 days from the date the notice s delivered or maled within which Borrower
musi pev gl sums secured by this Seeunty Instrument. §F Borrower fails o pay these sums prior 1o the expiration of this
perid. Lender may mmvohe any remedies pernitted by this Secunity Instrument wathout turther Notiwe or demand on Borrower.

BY SIGNING BLLOW . Bortower aweepts and agrees w0 the terms and covehants contained i this Adjusiable Rate

Ruder
-, . . + ). '-‘
. . C S s =) .
‘/k'ijz."*" yZoy [Seal| _,_J_gé&_ V. ,L,_(__. , | Seal)
thp A F iyt . Borrower Bdith M l-ab!yl Borrower
[Seal] ) [eal|
Borrower Borrower

MULTISTATE ADJUSTABLE RATE RIDER ARM 52 Sinvic Famils Famie Mae/breddee Msc Utisforn Instrament
LTI SR SPRT Y SO le:t' : For'n }ll! (W)
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