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CO0K COUNTY
RECOADER

JESSE SHITE

BRIDGEVIEW NFFIGE

[Space Above This Line For Revording Data]
DESce f

MORTGAGE $16223

THIS MORTGAGE ("Security Instrumzat™ is givenon AUGUST 04, 1998 - The morigager is
SANDRA DECHAND AND LORRAINE Y ATTYAK

DIVORCED AND A WIDOW
NOT REMARRIED

"Borrower”). This Security Instrument is ghente
MORTGAGE SERVICING ACQUISITION CORPORATIC ‘N, A COLORADO CORPORATION
- which is organized and
existing under the laws of THE STATE OF COLORADO . and whose address is
7600 EAST ORCHARD ROAD, SUITE 330-S, ENGLEWOOD, COLOR %50 8011
("Lender”). Borro ey o7aes Lender the principal sum of
SEVENTY SIX THOUSAND FIVE HUNDRED AND 0G/100 - - - = - e e e 2eeomomaaomootm oo
Dollars (US. $  76,500.00 ). This debt is evidenced by Borrower's note cated the same date as this
Security instrument {"Note"), which provides for monthly payments, with the full debt, if iro: paid earlier, due and
payable on SEPTEMBER 01,2028 . This Security Instrument secures 10 Lender: (a) the ref aym nt of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b1 % payment
of all other sums, with interest, advanced urder paragraph 7 to protect the security of this Security Insoment; and
(c) the performance of Bomrower's covenants and agreements under this Security Instrument and the Noie. For this
purpose. Borrower does hereby mortgage, grant, convey and warrant to Lender the following described propeny
located in  COOK County, Winois:
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LEGAL DESCRIPTION

UNIT NUMBER 63, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND, (HEREINAFTER REFERRED TO AS PARCEL) :

1OTS 1, 2, 3, AND 4 IN THE RESUBDIVISION OF LOTS 1 TO 6 AND LOTS
21, 22 AND 23 IN BLOCK 2 IN MIDLOTHIAN FIELDS, BEING A SUBDIVISION
OF THE WBST 1/2 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 16
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS,

WHICH SUKVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM MADE BY LANDMARK BUILDERS, INC., A CORPCRATION OF
ILLINOIS, KRACORDED NOVEMBER 30, 1972 AS DOCUMENT 22142903 AS
AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN S2il PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPAUF CTOMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 13527 SOUTH LE CLAIRE AVENUE #63 .
iStreer]
CRESTWOOD . ILLINOIS 60448 ("Property Address”),
{Cmy] [State] {2sp Code}

TOGETHER WITH all the improvements tow or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pai o4 the property. All replacements and additions shzll also be
covered by this Security Instrument. All of the fowegoiig. is referred to in this Security [nstrumenmt as the
-&M,“

BORROWER COVENANTS that Borrower is lawfully stisd.of the estate hereby conveyed and has the right
fo mortgage, grant and convey the Propesty and that the Propesty. s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Fioperty against all claims and demands.
sttbject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and azree as follows;

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrowcer sha!l promptly pay when
due the principal of and interest on the debt evidenced by the Note and fate charges due under th: Note,

2. Funds for Taxes aad Insurance. Subject to applicable law or to a written waiver by Lénrler, Borroner
shall pay to Lender on the day monthly payments are due under the Note a sum ("Funds™) for: (a) yearh:: taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly izocchold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by
Botrower to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage
insurance premiums. These items are called “Escrow [tems.” Lender may. at any time. collect and hold Funds in
n amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow accourt under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 US.C. § 2607 ¢ seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ftems or otherwise in accordance with apphicable law,
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The Funds shall be held in an institution whose deposits are inisured by a federal agency. instrumentality, or
entity (including Lender, if 1.ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds. annually
analyzing the escrow accourt. or verifying the Escrow ltems. unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 10 make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan.
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Botrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purposc for which cach
debit to the Frnds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds {ield by Lender exceed the amounts permitted to be held by applicable law. Lender shail account
to Borrower for (ne excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender ut any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing. 2, in such case Borrower shali pay to Lender the amount necessary to make up the
deficiency. Borrower sha'i frake up the deficiency in no more than twelve monthly payments. at Lender's sole
discretion.

Upon payment in full ¢ all sums secured by this Security Instrument, Lender shall promptly refund to
Bomvower any Funds held by Lenser I, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the. “roperty, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured 'y this Security Instrument.

3. Application of Payments. Unlesz 2pplicable law provides otherwise, all payments reccived by Lender
under paragraphs 1 and 2 shall be applica: Zi==t. to any prepayment charges due under the Note: second. to
amounts payable under paragraph 2; third. to inier:s¢ due; fourth. to principal due; and last. to any late charges due
under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attriburabie to
the Property which may attain priority over this Security: Instrument, and icaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner previded in paragraph 2. or if not paid in that manner,
Borrower shall pay them or: time directly to the person owed na:ment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrow ¢r arkes these payments directly. Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lient which has priority over this Security Instrument unless Borrower,
{a) agrees in writing to the payment of the obligation secured by the lieri in 3 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the iicp in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secires from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeri. ¥7 Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security nstrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ene or moce of the actions set forth
abave within 10 days of the giving of notice.

S. Hazard or Property Insgrance. Borrower shall keep the improvements now existit.g or hereafler erected
on the Property insured against loss by fire, hazards-included within the term "extended covera;e”and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall 02 maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance siall b= chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails (0 inaimain
coverage described above. Lender may. at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not i
lessened. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or no1 then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may cellect the insurance proceeds.
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Lender may use the procceds to repair of restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under daragraph 21 the Propenty is acquircd by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shail occupy. establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shall continue to occupy the
Property as dotrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances e7ist which are beyond Bomower's control. Borrower shall not destroy. damage or impair the
Property. allow 1 Praperty to deteriorate, or comimit waste on the Property. Borrower shall be in default if any
forfeiture action or rzos=eding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of (he' Property or otherwisc materially impair the lien created by this Security Instrument or
Lender's security interest. Butrower may cure such a default and reinstate. as provided in paragraph 18. by causing
the action or proceeding to nz-dismissed with a ruling that, in Lender's good faith dctermination. precludes
forfeiture of the Bommower's intziest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s sscivi 1y interest. Borrower shall also be in default if Borrowet, during the loan
application process, gave materially fal’< or inaccurate information or stalements to Lender (or failed to provide
Lender with any material information, in connection with the loan evidenced by the Note. including. but not
limited to, representations conceming Barower's occupancy of the Property as a principal residence If this
Security Instrument is on 3 leaschold. Borrowe) shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property. the leasehold ar- the fee title shall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Properiy. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or thery is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in barkrupicy. probate. for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatevet is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions 2~y include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in couil, pzying reasonable attorneys' fees and entering
gn the Property 1o make repairs. Although Lender may 1ake action under Gui; naragraph 7, Lender does not have to

0 $0.

Any amounts disbursed by Lender under this paragraph 7 shall become ud iitional debt of Borrower secured by
this Security {nstrument. Uniess Borrower and Lender agree to other terms of pyment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with i-.‘zrert. upon notice from Lender
to Borrower requesling payrient.

8. Mortgage Insurance. If Lender required moftgage insurance as a condition of raaking the loan secured by
this Security Instrument, Berrower shall pay the premiums required to maintain the mort sage insurance in effect.
If, for any reason. the mortgage insurance coverage tequired by Lender lapses or ceases to 32 4t affect, Borrower
shall pav the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance pre iously in effect,
from an altemnate mortgage insurer approved by Lender. If substantially equivalcnit mortgage insurance coverage is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeariy mongage
insurance premium being pzid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retamn these payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaincd.
Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a loss rescrve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspuction specifying reasonable cause for the inspection.
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10. Condemaztion. The proceeds of any award or claim for damages, direct or consequential, in connection

- with any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are

N hereby assigned and shali be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair merket value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking. unless Borrower and
Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a pastial taking of the Property in which the fair market value of the Property
immediately belore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Fiender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be
applicd to the suins secured by this Security Instrument whether or not the sums are then due.

1f the Property i atandored by Borrower, or if, alter notice by Lender to Bommower that the condemnor offers
to make an award or seale a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lendrs iv-autharized to collect and apply the proceeds, a1 its option. either to restoration or
repair of the Property or to (ae sums secuted by this Security Instrument, whether or not then due.

Unless Lender and Bonwwer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due cate Of .10 monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbcaraice By Lender Not 3 Waiver, Extension of the time for payment or
modification of amortization of the sums s¢zaured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to r=l¢ns the liability of the original Bomower or Borrower's successors
in interest. Lender shall not be required to comrieice procecdings against any successor in interest of refuse 1o
extend time for payment or otherwise modify ainortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowe: or Bomrower’s successors in interest. Any forbearance by
Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joipt and Szezral Liability; Co-sigoers. The covenants and
agreements of this Security Instrument shall bind and benefil th< successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17. Botrower's covenants pud agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not excerie the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Botrower's interest in the Property under the tenes of this
Security Instrument; (b) is not personally obligated to pay the sums sect'red Dy this Security Instrument; and (¢)
agrees that Lender and any other Botrower may agree to extend, modify. foroear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Bcnoaer’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 14 a law which scts maximum
loan charges, and that law is finally interpreted so that the interest or other luaa charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such louna charge shall be reduced
by the amount necessary to reduce the charge to the permitted fimit. and (b) any sums 2%icady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chocse t make this refund
by reducing the principal owed under the Note or by making a direct payment to-Borrower. 17 3 ‘efund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge undes i Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by del cring it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice proviced for in this Security Insttument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Bomrower shall be given one conformed copy of the Note and of this Security
Instrument.
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17. Transfer of the Property or 2 Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent. Lender may, at its option. require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal 1aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums securcd by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period.
wdw may invoke any remodies permitted by this Security Instrument without further notice or demand on

TTOVET.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to
have enforcoinert of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
other period as spplicable law may specify for reinstatement) before sale of the Property pursuant 10 any pewer of
sale contained in th; Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Fonower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no 2.c¢leration had occurred: (b) cures any default of any other covenants or agreements. (¢)
pays all expenses incurred *a enforcing this Security Instrument, including. but not limited to, reasonable attorneys'
fees: and (d) takes such acticn s Lender may reasonably require to assurc that the lien of this Security Enstrument,
Lender’s rights in the Property’ and Borrower's obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upon re.nsta'¢m:n? by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no 2.celeration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instument) may be sold one or nior. times without prior notice 1o Borrower. A sale may result in a
change in the entity (known as the "Loan Serticr¢”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or morn: changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower witi be given written notice of the change i accordance with
paragraph 14 above and applicable law. The notice wii! stat= the name and address of the new Loan Servicer and
the addsess 10 which payments should be made. The notice will also contain any other information reguired by
applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence. use, disposal. storage, or
release of any Hazardous Substances on or in the Property. Bomrovier shall not do. nor allow anyone else to do.
anything affecting the Property that is in viofation of any Environme::iar Law. The preceding two sentences shall
not apply to the presence, use. or storage on the Property of small quariities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mainterance of the Property.

Botrower shall promptly give Lender written notice of any investigatior. <'aim. demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Pioperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Bourawer leams, or is notified by
any governmental or regulatory authority. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial aziians in accordance
with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are those substances defined as texs ot bazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanniahle or toxic
petroleum products, toaic pesticides and herbicides. volatile solvents, materials contining ashestos or
formaldehy de, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means frdc.al laws
and [aws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agsee as follows:
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21. Acceleration; Remedies. Lender shafl give nvtice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but oot prior to acceleration
under paragraph 17 aaless applicable law provides otberwise). The potice shal] specify: (a) the defanll; (b)
the action required to core the defanlt; (c) 2 date, not fess than 30 days from the date the notice is given to
Borrower, by which the defatit mast be cured; and (d) that failure to cure the default on or before the date
specified in the cotice may result in acceleration of the sums secured by this Secarity Instrument and sale of
the Propetty. The notice shall fartber inform Borrower of the right to reiustate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borvower
to acceleration and foreclosare. If the default is vot cured on or before the date specified in the notice,
Lender at it option may require immediate payment in full of all sums secnred by this Security Instrument
without further Jemand and may foreclose this Security Instrument by juditial proceeding. Lender shall be
entitled to collec: 2’ expenses incurred in parsuing the remedies provided in this paragraph 21, including,
but not limited to, 72t onable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to 'snmrower. Borrower shall pay any recordation costs.

23. Waiver of Homestea .- Bomower waives all right of homestead exemption in the Property.

24. Riders to this Security Zastrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Instrumen’, the covenants and agreements of each such rider shaii be incorporated into
and shall amend and supplement the covenar ts and agreements of this Security Instrument as if the rider(s) were 2
past of this Security Instrument. {Check applicahle box(es)]

X Adjustable Rate Rider X Cuniominium Rider 1-4 Family Rider
Graduated Payment Rider Plant:cd Viit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]
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BY SIGNING BELOW. Bosrower accepts and agrees to the terms and covenants contzined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
(Szaf)
Bomowet
W W (Seal)
Lo INE LATTYAK  / -Borrowet
{5¢al)
-Borrower
{Scal}
-Borocwer
{Space Below This Line ¥os “.choowicdzment)
STATE OF ILLINOIS e COUNTY SS:
L e e, o fted] ,‘aMotany Public in and for said county and state
do hereby cenify that
SANDRA DECHAND AND LORRAINE LATTYAK
D=2 A Wi/

personally know to me to be the same person(s) whose name(s) ARE  subscribed (o the foregoing instrument.
appeared before me this day in person, and acknowledged that  THEY signed and delivered the said
instrument s YHEIR free and voluntary act. for the uses and purposes therein sct forth,

Given under my hand and official seal.this ~ O4TH day of AUGUST, 1998

My commission expires: /‘,/ R LS G / 4 Sagdd
Notary Public QY §
RECORD AND RETURN TO: s 3
NATIONAL MORTGAGE CORPORATION, ; RPORATION T
7600 EAST ORCHARD ROAD, SUITE 330-$ ;n
ENGLEWOO0D, COLORADO 80111 W
This Instrument was prepared by: L ’ ;
MORTGAGE SERVICING ACQUISITION CORPORATI mn
7600 EAST ORCHARD ROAD, SUITE 336§ o é
ENGLEWOOD, COLORADO 80111 * $
~ AR

s 0197 Page3of8




UNOFFICIAL COPY




UNOFFICIAL CORas90q.

BN wl CONDOMINIUM RIDER 81628

THIS CONDOMINIUM RIDER is made this OSFH  dayof AUGUST . 1998 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed
(the “Securiy instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrowcr's Note
to MORTGA%E SERVICING ACQUISITION CORPORATION, A COLORADO CORPORATION

(the "Lender™) of 1!¢ same dae and covering the Property described in the Security Instrument and located at:
13521 SOUTH LE C.L.AIRE AVENUE #63, CRESTWOOD, ILLINOIS 60445

[Property Acdress]
The Property includes 3 unit ia, together with an undivided interest in the common elements of, a condominium
project known as:
SANDPIPER NORTH
[Name of Condammium Project]

(the "Condominium Project™). If the ownr s ssociation or other entity which acts for the Condominium Preject
(the "Owners Association”) olds titlc to proprry for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in *ii; Owners Asseciation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-(r¢ covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agree us [ollows:

A. Condomininm Obligations. Borrower shall perform all of snmrower’s obligations under the Condominium
Project's Constituent Documents.  The “Constituent Documents” <= the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code (f regulations; and (iv) other ecuivalent
documents. Borrower shall promptly pay, when due, all dues and assessnicn’s imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with 2 generally accepted insurance
casrier, 2 “master” or "blanket” policy on the Condominium Project which is saisfictory to Lendes and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Levder of the yearly
premium installments for hazird insurance on the Property: and )

(i) Borrower’s obligation under Uniform Covcnant $ to maintain hazard insurance covevége on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assoctation policy.

Bomower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Propetty. whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Bomrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent of
coverage to Lender.

UL TISTATE CONDOMINIUM RIDER-Smgle Famuly-FNMAFHLMC UNIFORM IHSTRU?.E Form 3140 990
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential. payable to
Botrower i connection witk any condemnation or other taking of all or any part of the Property. whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation. are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent. eith.ex partition or sthdivide the Property or consent to:

(i) the 2handonment or tennination of the Condominium Project. except for abandonment or termination
required by lav u the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or ezainent domain;

(ii) any amendunrnt to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of /rrofessional management and assumption of sclf-management of the Owners
Association: or

(iv) any action which wouid liave the effect of rendering the public lability insurance coverage maintained
by the Owners Association uiacceptab’e to Lender.

F. Remedies. If Borrower does novpry condominium Jues and asscssments when due, then Lender may pay
them, Any amounts disbursed by Lender uidr ihis paragraph F shall become additional debt of Borrower secured
by the Security [nstrument. Unless Borrower aud :.znder agree 10 other terms of payment, these amounts shall bear
interest from the date of disbarsement ai the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the #aras and provisions contained in this Condominium

Rider.
&e"/*"’“"‘ﬁ (Seal

NDRA DECHAND -Borrower

"% Vg (Seal)

RRAINE LATTYAK / -Borrowsr

(Seal)

{Seai)

11FF 0396 Page2of2
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ADJUSTABLE RATE RIDER
/ (LIBOR Iadex - Rate Caps)
Bg)gd//
816223
. THIS ADJUSTABLE RATE RIDER is made this 66TH deyof  AUGUSY, 1998 yond is

anﬁﬁhdmdmmdmd%mmmwoﬂmcmw
(the “Security fastrumert”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rete *ote (the “Note™) to

MORTCAGE S50 TCING ACQUISITION CORPORATION, A COLORADO CORPORATION

(the "Lender”) of the vwnv.e date snd cowering the property descaribed in the Security Insrument and located ar:
13531 SOUTH LE CLAIPX AVENUE #63, CRESTWOOD, ILLINOTS 60645

THE NOTE CONTAN YROVISIONS ALLOWINC FOR CHANGES IN THE
INTEREST RATE AND (HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWEL('S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTMUM RATE T7.Z BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adifon 1o the covenams and agreements made in the Security
Instrument, Borrower and Lendey further coveins: 20d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEVT CHANGES
The Note provides for an initial interest rate of 400000 %. The Nots provides for changes in the
interest rate and the monthly payments, as follows:

&. INTEREST RATE AND MONTHLY PAYMENT CHANC 2T

(A) Change Dates ¢
The intcrest rzc 1 wil] oy may change oo the first Gay of MaxC. 2999 , &G on it 4zy every
s%m%mm Each date on which my interest raze could chang e is ortled 8 “Changs Date.”

with the first Change Date, my interest rate will be based on (u Jodex. The “Index” is the London
lmb;lnk.m Ruﬂuduhmof%u&ﬁmh&ﬁ:mﬁﬁ%
deposits in the London market, besed upon quorations of five major banks 2 in
Sireet Journol. mmﬁpep&M(mﬁMaMm&ﬂwﬂmuh&nm
m«mmmymmmmmmmmmmmbnﬁmmemm'
_mhdafmbsowbmmemmdambuhcqmamlnduﬁmr:w?adwiuhm

If the Index is 1o longer available, the Note Holder will choose & new index that is based 7o) companabic
information. The Nots Holder will give ma notice of this choice.

(C) Caleulation of Changss . ] )

Before cach Change Dagz, the Note Holder will calculate my new interast rase by adding
FIVE AND §5071000 percentage polais(  5.85000 %) to the Casvemt Index. If
the resulting rate is oot a muktiple of one eighth of one point (0.1253%), the Note Holder will thes round
the result of the calculation to the next higher one: of one percentage point (0.125%). Subjecs 1o the limits
stated in Section 4(D) below, this rounded amount wi hmm&umuﬁlhwﬁh

The Now Holder will then dessrmine the amouns of the montly peynsest that would be o repay the
unpaid pringipal that £ am expected to owe at the Change Date in full on the metirity date at sy aew imgerest racs
n sally equal payments. ‘The result of this calculation will be the arw emount of ry monthly payment.

m&ummmm SD ) o}"’g

° A -
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(D) Limits on Interest Rate Changes )

Themqmgmmmmmamcmmmwlmhmm 10.00000% or
lmumduhmalmmmws.myhmmwmmh:imnwormmmshﬂc
amgemmbymmg:mmma%)muwmoﬁmmlhwm ing for the
mhgmmu.MymmrmMnmbemm 1550000 %. My interest nate will never

My new intamast rate will become effactive on sach Dam. 1 will pay the emount of my sew
ptyment beginnin gmmmmmmmmmnﬁlmm?fmmw
(F) Notice of

MNmmwﬂlmﬁmwmﬂwmamofmymin interest rate and the amousnt of m
mom;ﬂypaymm:tefmme'eﬂ!:medunﬂnychmge.mm&ni’whmmmbyhg
bcgw_en&nz,crxakomclalendulephmnmnbaofammﬁnmaqulmtyhtvc
regarding the v ge.

RWM(OF‘MWO!AWLIMNW
Unmofﬁ:;zm : WIi:mmhm mn' of the Propeny
ety oras A o the or any
. mmhihsgﬂguﬁfzf‘g(w_ﬂawmmmpmuﬁumdmhng
a natura] person) without Lecde /s prior written consen. Lender ma , & 1S opliop, require immediate payment in
rullo!mmmmhymsswuuylmmHm.tgqﬁmmnwhwwmif
msmmaymmm;mmammmmauMumm
mm(a)mmmuwmommfmmbymmmmm
m&muihwhmmm;m:mmemmmdmmmumuum
:f_mityw_mnmbehnpujwdby!hehmt:mﬁmmdmm&kohwofmymcmh
B inm -

s scoeptable 1o Lendye.
TodxmmhdbymkM.Lffdmmum&esngnﬁmmms
sunsent to the Joan sssumption. may 150 v juire the transferee to sign an steumption agreemens that is
wkmmwmwwwmwm\ﬂmmmmwmgmm
mdmmlsmmmerwmmanuobﬁmdw Note
Mummhsmdsummuinmh;

If Lender exercises the opti mmqukehmdwemm\vmmmmuﬁnammmd
scceleration. The notice mwamamummmymumumkwmu
gg:dmﬂ;mmg:mm n ﬂlmmdby&kvia,ﬁvlwmmuamv;mr;ibum

sums prior 10 the expirticn of this period. Lender may invok= ety rmedies permitted is Security
!nmmmmmwmf;‘gxm.

J&mmw.mmmmmmmmmemmww

(Scal)
wmm mw.. ir' L] T -

T CrmtTTe T oncwer
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