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State ot Bhnor EFHA Case No. /\
| 131-9333160

MORTGAGE
LOAN NO. 20980587
THIS MORTGAGE 1" Security Instrument™) 15 given on JULY 27, 1998 T °Ttm oA
The montgagor 1 - -
LUZ M. RODRIGUEZ, AN UNMARRIED WOMAM R

{"Borrowersy 1. This Security Instrument is given to
PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION .
which 1s organized and cusiing under the laws of  ILLINOIS . and whose address is

440 NORTH ORLEANS STREET te

CHICAGO, IL 60610 ")
("Lender”:. Borrower uwes Lender the principat cumof  NINETY-ONE THC(SAND NINE HUNDRED &
FIPTY AND 00/100 ]
Dollars (.8 $ 91,950.00 ). This debt is evidenced by Borrowe: s iote dated the same date as this €O
Securits Instrument " Note™ 1. which provides for monthly payments, with the full debt, if roi paid earlier, due and payable e
on AUGUST 1, 2028 . This Security Instrument secures to Lender: (a) tae icpayment of the debt 8

evidenced by the Note, with interest. and all renewals, extensions and modifications: (b the payment ol 2t other sums, with
terest, advanced under paragraph 6 lo protect the security of this Security Instrument: and (¢ rhe performance of
Borrower's covenants and agreements under this Secunity Instrument and the Note. For this purpuse, Botowar does hereby
mortgage, grant and convey to Lender, the following described property located in

COOK County, Hllinois:
LOT 47 (EXCEPT TEE NORTH 5.38 FEET THEREOF) AND THE NORTH 16.38

FEET OF LOT 46 IN BLOCK 7 IN NORTH CHICAGO ILAWN, BEING A

SUBDIVISION OF THE S E 1/4 OF THE S W 1/4 OF SECTION 11,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT RAILROAD) TOGETHER WITH ALL IMPROVEMENTS THEREON, IN COOK
COUNTY, ILLINOIS.

PINGM#19-11-332-028
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which has the sddress of 5418 SOUTH MILLARD, CHICAGO

[Serzet] 1€

flhinms 60632 ¢"Property Address™);
bp € wde]

TOGETHER WITH ali the improvements now or hereafter erected on the properts, and all easements, rights,
appurienances, rents. rovaloes, muneral, oif and gas rights and profits, water rights and stock and all fixures now or
hereatter a pant of the propeny . All replacements and additions shall also be covered by this Securin Instrument. All of the
foregomng 1 referred t in thas Securaty Instrument as the “Property.”

BORROWER COVENANTS that Borrower 15 lawfully seiced of the estate hereby comveved and has the nght to
mortgage. grant and omvey the Property and that the Property is unencumbered. except for encumbrances of record.
Botrower warrants aned-will defend generally the utle w the Prupenty agamst all claims and demands, subject to any
encumbrances of record

THIS SECURITY INMSTRUMENT combines uniform covenants for national use and non-untform covenants with
himuted variatons by unsdictioniae constituie a uniform security mstrument covering real propernty

Rorrower and Lender covenantard agree as follows:

UNIFORM COVENANTS.

i. Payment of Principal. Interest and cate Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges du’: under the Note.

2. Monthly Payment of Taxes, Insurance, «m' Other Charges. Borruwer shall include in cach monthly payment,
together with the principal and mterest as set foray i the Note and any fate charges. a sum for (a) taxes and special
assessments levied or to he fevied against the Propeny. (5) Jeasehold payments or ground remts on the Property, and (c)
premuums for insurance requared under Paragraph 4. In apy” ysar in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing, and Urban Development 4"Secretary™), or in any year mn which such premium would
have been required of Lender sul) held the Security Instrument, ¢a:2 nonthly payment shall also include either (i) 2 sum for
the annual mergage insurance premium to be paid by Lender to the Szcratary. or i) a monthly charge instead of a mongage
insurance premium 1f this Secunity Instrument s held by the Secretan, o a reasonable amount to be determined by the
Secretany. Except for the monthly charge by the Secretary, these items a.=-called “Escrow liems” and the sums paid to
Lender are called "Escrow Funds.”

Lender may, at any ume. collect and hold amounts tor Escrow [tems 1227 aggregate amount not 10 exceed the
maximum ameunt that may he required tor Borrower's escrow account under the Real Estate Settlement Procedures Act of
1974, 12 U'.5.C. Secuon 2601 et s¢q. and implementing regulauons, 23 CFR Part 350 s they may be amended from time
o ume ("RESPA™). except that the cushion or reserve permitted by RESPA for uranticipated disbursements or
disbursements betore the Borrower's payments are available 1n the account may not be dsed on amounts due for the
MOTEage INSUrANCe premium.

If the amounts held by Lender for Escrow hiems exceed the amounts permitied to be held by KES?A, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sefficient to pay the
Escrow hems when due. Lender may notify the Borrower and require Borrower to make up the shomage =5 permitted by
RESPA.

The Escrow Funds are pledged as additionai secunty tor all sums secured by this Secunty Instrument. If Borrower
tenders v Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment tems (), (b, and tc) and any mortgage insurance premium installment that Lendet has not become obligated to
pay to the Secretary. and Lender shall promptly refund any excess funds to Borrower. Immediately prior 1o a foreclosure
sale of the Property or is acquisitton by Lender, Borrower's account shall be credited with any balance remaining for all
nstaliments for tems (a), (b, and ().

3. Application of Payments. All pavments under Paragraphs 1 and 2 shall be applicd by Lender as foliows:

First, to the mortgage insurance premium 1o be pad by Lender to the Secretary or to the monthly charge by the
Secretary mstead of the monthly mortgage insurance premivm;

Sccond. to any taxes, special assessmenis, leaschold payments or ground remts. and fire, flood and other hazard
surance premiums, as required.

Third. to imerest due under the Note;

Fourth, 1o amornt:zation of the principal of the Note: and

Fifth, to late charges duc under the Note.

000LE 2356
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4. Fire, Flood and (Other Hazurd Insurance. Borrower shall insure all improvements on the Property. whether now in
cstence or subsequently erected. against any hazards. casuabties, and contingencies, includmng fire, for which Lender
requires insurance. This msurance shall be mantained in the amounts and for the periods that Lender requires. Borrower
shall also tnsure all improsvements on the Property . whether now 1n existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be camed with companies approved by Lender. The insurance
polietes and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
., Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss 1f not made
promptly by Borrower. Each insurance company concerned 15 hereby authorized and directed to make payment for such loss
directly to Lender, dastead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, a1 its option. rither «a) 1 the reduction of the indebtedness under the Note and this Security Instrument. first to any
delinguent amounts dpried in the order in Paragraph 3. and then o prepayment ot principal. or (b) to the restoration or
repair of the damaged Froreny . Any applicaton of the proceeds to the principal shall not extend or postpone the due date of
the monthly pavments whicn are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds vver an amount requirad <o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entaty legally entitled waeieto.

In the event ot foreclosure of this Soevurity Instrument or other transter of tile to the Property that extinguishes the
indebtedness, all night, utle and interest i Dorrower m and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainterancs and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish. 2ad-wse the Property as Borrower's principal residence within sixty days after
the exeeution of this Security Instrument (or withis sisty davs of a later sale or transfer of the Property) and shall continue to
occupy the Propenty as Borrower's principal resideier for at least one year after the date of occupancy, unless Lender
determines that requirement will cause undue hardship ‘for Borrower, or unless extenuatng circumstances exist which are
bevond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit
waste or destroy . damage or substantially change the Property Or ~llow the Property to deterivrate, reasonable wear and tear
excepted  Lender may inspect the Propenty 1f the Property 1» vacait o¢ abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Frogeriv. Borrower shall also be in default if Borrower,
dunng the lvan application process, gave materially talse or inaccurate jaformation or statements to Lender (or failed to
provide Lender with any matenal information) in connection with the lvan evidcnesd by the Note, including. but nou limited
to, feplesentations concerning Borrower's occupaney of the Property as a pritcipal residence. If this Security Instrument is
on 2 leasehold. Borrower shall comply with the provisions ot the lease If Borrovier acquires fec title to the Property. the
leasehold and fee ttle shatl not be mesged unless Lender agrees to the merger in wniing.

6. Condemnation. The proceeds of any award or claim for damages. direct or corsegrential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of comdemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unaid under the Note and this
Secunty Instrument. Eender shall apply such proceeds to the reduction of the indebtedness underine Note and this Secunty
Instrument, fint o any delinguent amounts applied in the order provided in Paragraph 3, and <o to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc Jate-of the monthly
pavmenis. which are referred to in Paragraph 2. or change the amount of such payments. Any excess pruceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges. tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure o pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furmsh to Lender receipts evidencing these payments.

if Borrower fals 1o make these pavments or the pavments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's nghts in the Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations),
then Leader may do and pay whatever 1s necessary to protect the value of the Property and Lender's rights in the Property,
including pavment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Secuny Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option

of Lender shall be immediately due and payable. \
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Botrower shail promptly discharge any hien which has priority over this Secunty instrument unless Borrower: (a) agrecs
mwnuag o the pavment of the obligation secured by the hien in a manner acceptable to Lender: (b) contests in good faith
ihe hien by, or detends against enforcement of the hen m, legal proceedings which in the Lender’'s opinion operate to prevent
the entorcement of the lier: or «¢) secures from the holder of the lien an agreement sausfactory to Lender subordinating the
wen to this Secunity Instrument. It Lender determanes that any pant of the Propenty is subject to a hen which may attain
prionty over this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
hien or tahe one wr more of the actions set forth above within 10 days of the givaing of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as hanted by regulations issued by the Secretary o the case of payment defaults,
require iminediate payment m full of all sums secured by this Security instrument if':
13 Borrows:t =2faults by faling to pay in full any monthly pavment required by this Secarity Instrument prior to or
on the due date'of the aext monthly payment, or
41y Borrower defuekis by failing, for a period of thirty days, 1o perform any other obligations contained in this
Secunty Instrumeni
(b) Sale Without Credit Ayproval. Lender shall, it permutted by applicable law (including section 341(d) of the
Garn-St German Depositicy Insmtutions Act of 1982, 12 U.S.C. 1701j-3tdy and with the prior approval of the
Secretary. require immediate paym-o®an full of all sums secured by this Security Instrument if:
() All or part of the Propenty, or ~ teneficial interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise of descent), and
11y The Property is not occupred by the parchaser or grantee as his or her pnincipal residence, or the purchaser or
granwee does w0 occupy the Property, Lut'bis or her credit has not been approved in accordance with the
requirements of the Secretary.
{c) No Waiver. [f circumstances occur that would jermit Lender w require immediate payment in full, but Lender
does not require such payments, Lender does not waive 13 1ights with respect 10 subsequent events.
{d) Regulations of HUD Secretary. In many circumstanc:s regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immedharte ay rent in full and foreclose if not paid. This Security
Instrument does not authonize acceleration or foreclosure if not porratted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security” instne=ent and the Note are not determined to be

eligible for inserance under the National Housing Act within from the date hercof.
Lender may, at sts option cequire immediate payment 1n full of all sums secarS by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to from the

date hereot, dechiming to insure this Security Instrument and the Note. shall ix deemed conclusive proof of such
mnehgbilits . Notwithstanding the foregoing, this option may nut be exercised by Leader when the unavailabitity of
insurance 15 solely due to Lender’s failure 10 remit 2 mortgage insurance premium to the Secreary.

10. Reinstatement. Borrower has a right to be reinstated 1f Lender kas required immediate pavident in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrament. This nght applies even after foreclosure
proceedings are instituted. To reinstate the Secunty Instrument. Borrower shall tender in a lump sum all arounts required to
bring Borrower's accoumt current including, to the extent they are obligations of Borrower under this Secwiity Instrument,
foreclosure costs and reasonable and customary attomeyv’s fees and expenses properly associated with the foreclosure
proceeding. Upon remstatement by Borrower, this Secunty Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender 15 not requised 1o permit reinstatement if:
t1) Lender has accepted reinstatement after the commencement of foreciosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding. (w) reinstatement will preclude foreclosure on different
grounds in the future, or tm) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
ot amortization of the sums secured by this Secunty {nstrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor it interest. Lender shail not be
required (0 commence proceedings agamns! any successor tnnterest or refuse to extend time for payment or otherwise
modify amoruzation of the sums secured by this Security Instrument by reason of anv demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise or any right or remedy.

2y
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signors. The covenants and agreements of this
Securtty Instrument shall bind and benefit the successors and asstgns of Lender and Borrower, subject to the provisions of
Paragraph %th) Borrower's covenants and agreements shall be point and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: €a) 1s co-signing this Secunty Instrument only to mortgage, grant and coavey that
Borrower's interest in the Property under the terms of this Security Instrument, (b} 1 not personally obligated to pay the
sums ~ecured by this Secunity Instrument: and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify,
forhear or make any sccommodations with regard o the term of this Security Instrument or the Note without that Borrower’s
consent

13. Notices. Amyv aotice o Borrower provided for m this Security Instrument shall be given by delivering it or by
mathag it by ficdclias mal unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or 2y otner address Borrower designates by notice to Lender. Anv notice to Lender shall be given by first
class matl to Lender's wdiess stated herein or any address Lender designates by notice 10 Borrower, Any notice provided for
in this Secunity Instrum<ag shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severrority. This Secunty Instrument shalf be governed by Federal law and the law of the
junisdiction in which the Property.iiocated. In the event that any provision or clause of this Security Instrument or the Note
vontlicts with applicable law. such cortlici shall not affect other provisions of this Security Instrument or the Note which
can be gaven effect without the contlicung provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Borrower shall be given bpne conformed copy of the Nowe and of this Security Instrument.

16. Hazardous Substances. Borrower shall nai cuse or permit the presence. use. disposal, storage or release of any
Hazardous Substances on or in the Property. Borrowsr snatl not do, nor allow anyone else to do, anything affecting the
Propenty that 15 1n vivlatien of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propernty of small quantines of Hazardous Eubiiances that are generally revognized to be appropnate to
normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender wntten notice of any invastigation, clarm, demand, lawsuit or other action by any
gorvernmental or regulatons agency or private party involving the Projgeroy and any Harzardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams. oo notified by any governmental or regulatory
authority. that any removal ur other remediation of any Hazardous Substances’ affe;ting the Property is necessary. Borrower
shall promptly rake all necessary remedial actions in accordance with Environmeatz Law,

As used in this Paragraph 16, "Hazarduus Substances™ are those substances definée as toxic or hazardous substances oy
Environmiental Law and the tollowing substances: gasoline, kerosene, other flammabls ~= toxic petroleum products, toxic
pesticides and herhwcides. volatile solvents. materials containing asbestos or formaldehyde and radioactive materials. As
used 1o the paragraph 16, “Environmental Law™ means fedetal laws and laws of the juiisdiction where the Property is
located that relate to health. <afety or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Propenty. Borrower suthorises Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender ur Lender's agents. However, prior to Lender's nutice to Borrower of Borrower's
breach of any covenant of agreement 1n the Security Instrument. Borrower shall collect and receive all rents and revenues of
the Property as trustee tor the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and aot an assignment for additional secunty only.

It Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for Q:
benetit of Lender only, to be applied to the sums secured by the Security Instrument; (by Lender shall be entitled to collect ®
and recewve afl of the rents of the Property: and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender B
ot Leader's agent on Lender's written demand to the tenant. -

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent e
Lender from exercising its rights under this Paragraph 17,

Lender shall not be required 10 enter upon. take control of or maintain the Property beforc or after giving notice of
breach to Borrower. However, Lenaer or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of

rents of the Property shall termtnate when the debr secured by the Secunty Instrument 1s paid in full. , ,
o
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18. Foreclosure Procedure. If Lender requires immedrate pavment in full under Paragraph 9. Lender may foreclose this
Securnty Instrument by udiciai proceeding. Lender shall be entitled 1o collect all expenses wcurred 1n pursuing the remedies
provided in this Paragraph 1%, mcluding. but not hmited 1o, reasonable attorneys’ fees and costs of title evidence.

it the Lender's interest 1 this Secunty Instrument s held by the Secretary and the Secretary requires immediate payment
wn tull under Paragraph 9. the Secretary may invoke the nonjudicial power of sale provided m the Single Family Mortgage
Foreclosure Act of 1993 Act™ (12 1 S.C. 3751 ot seq.) by fequesting a foreciosure comnussioner designated uader the
Act to commence foreulosure and w sell the Propenty a provided in the Act. Nothing in the preceding sentence shal deprive
the Sevrelary of amy nghts wtherw ise avaslable to a Lender under this Paragraph 18 or applicable jaw.

19. Release. Upon pay ment of all sums secured by this Security Instrument. Lender shall selease this Security {nstrument
without charge © Borrower Borrower shall pay any recordaton costs.

20. Waiser of He.aestead. Borrower waives all right of homestead exemplion m the Propeny.
21. Riders to this Scrarity Instrument. If one or more nders are executed by Borrower and recorded together with this

Security Instrumeni. the covenants and agreements of each such nder shall be meorporated nty and shall amend and
supplement the covenapn »d agreements of this Security Instrument as if the nidersr were 2 part of this Security
Instrument  (Check apphicable iy s

[ ] Condotaon Rider Planned Unit Development Rider
L i Uraduated Payment Kiaer Growing Equity Rider
Nor-Owner Occupancy Rids ‘L_fjl Adjustable Rate Rider

| L

__| Other [Specity |

(——

cs » %
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BY SIGNING BELOW. Burrower accepts and agrees to the terms contained i this Secunty Instrument and in any
riderosy executed by Borrower and recorded with

Witnesses:

-
. .4 . .

. _/( /.& A '/‘_J._/'fl. uu_a./u _’_ N o tSeal)
LUZ M. RODRIGUEZ Borrower

. L . {Seal)

Barrowses

(Seal)

Burrower

A e e e e e ———

 (Seal)

Bortower

e s e am it o —— e —wm = e e e

|Spase Helow This Line For Acknowledgmer:;

STATE OF ILLINOIS }
. £ ss
Couny of 7 C * !
Lo s -, . . a Notary Public in and for s»id.county and state do
heteby certify that - e I

. personaily known to me to be the same persont®) whose-g

nametg) subscribed to the foregaing enstrumient, appedred before me this day i person, and acknowledged that S he ‘3
sipned and delivered the said mstrument as /< “Free and voluntary act, for the uses and purposes therein set forth. . ‘é
Gwen under my hand and official weal. this - 5 - davyof . . - 6 * . 2

(u

0N

My Commisson expires / . / -~
. / CT [(_ LA A

e ——— e — ——

{ W OTCIAL SEALT Notary Public
P Munel Bauman
: N et sl State of Tknon
N TPIROR ST LI L B ¢
' ey
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