T UNOFFICIAL COPY

RECORDING REQUESTED BY:
WORLD SAVINGS BANK

WHEN RECORDED MAIL TO: IHNDD e

WORLD SAVINGS

CENTRAL PROCESSING CENTER

cz.osmé'so DEPAR;?F“

P.0. BOX R .

8. TX 78265-9548 G RELORDING $53.56
THMWF  TRAN 3730 GB/05438 13115000

i . S RE R-98-§ 3
S%: WORLD SAVINGS . S RC ,-“%f; 629068

96595475
SREFONIO, T 78265-9548
NUMBER: 0015544283

‘WOTE_AMOUNT: $71,260.00

FOR RECORDER'S USE ONLY
MORTGAGE

THIS IS A FIRST MORTCASE WHICH SECURES A NOTE WHICH CONTAINS \7
PROVISIONS ALLOWING FQX CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ANC PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTE4E3T). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL PALANCE SECURED BY THIS MORTGAGE <
IS $89,062.50 WHICH IS 125 % OF THE "NOTE AMOUNT". 7:.:
@] E——
{. DEFINITIONS OF WORDS USED IN THIS MORTGA.CE ~~
(A) Security Instrument. This Mortgage, which i< ratad JULY 27, 1998, ve
will ba callad the “Security Instrument” @
(8) Bomower. PAVEL GREAB, A MARRIED MAN
)

sometimes will be callea “Borrower” and sometimes simply "I° or ‘me.”

() Lender. WORLD SAVINGS BANK, A FEDERAL SAVINGS BANK = = * * "
® B B % # B % & & 0 " % K S S & W e e R ITs sucwssom Am’oa

ASSIGNEES, will be called “Lender™ Lender is A FEDERAL SAVINGS BANK * = * = * *
= = = « = » which is organized and exists under the laws of the Unitad States Lender's

address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 384612.
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{D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note.” The Note shows that | owe Lender the original principai
amount of US $71,250.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by AUGUST 01, 2028.

{E) Property. The property that is described beiow in Section lli entitied "Description
of the Property” will be calied the "Property.”

{F} Sums Secured. The amounts described below in Section | entitied “Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

{G) Person. Any person. organization, governmental authority or other party will be
called "Parson.’

. BORROWERX'S, TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, icravncably grant and convey the Property to Lender subject to the terms
of this Secunty Instrumert This means that, by signing thus Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible !osses that might result if | fail to

i pay all amounts owed 0 Lender under the Note and all other notas secured
by this Secunity Instrument, calied th¢ “Sucured Notes” including future advances made by
Lender and any changes to the Secured lintes made with the written consent of Lender;

{  pay. with interest, any amoums %t Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Le:dsr's rights in the Property, and

i)  keep all of my other promises and agreements under this Security instrument,
the Secured Notes and any changes to the Secured Nzies made with the written consent of

Lender.

m. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below

) The property wiuch 1s iocated at 6007 S. KENNETH AWE . CHICAGO, IL
80629Gl...iﬂhll.ﬂ."..'.ﬂin..AQ Thelem'
description of the Property s attached as Exhibit ‘A" which is made a part ¢f tiis Security

Instrument This Property 1s called the "Described Property.” .y
REAL ESTATE INDEX NUMBER VOL o
19-15-314-034 i

i All buildings and other mprovements that are located on tha Described
Property.

i) All nights in other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Property:

SO0C8A1T 104.C5 96.1-98) ACEC Page 2
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0003644283
All rights in other property that | have as owner of the Described Property

{in}
These rights are known 3s easements, rights and appurtenances attached to the Property:

)

v}
of the Described Property.

All rents or royalties and other income from the Described Property:
All mneral, oil and gas rights and profits, water rights and stock that are part

{w) Al rights that ! have in the land which lies in the streets or roads in front of
behind or next to, the Described Property,
(vit  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection i} of this Section,
(vm) Al of the rnights and property dascribed mn subsections (i} through (vii) of this
Section that { ‘arquire in the future,

lix} Al ruplacements of or additions to the property described in subsections (i)
through (vin} of this Seltica, and
(x}

All of the amrunts that | pay to Lender under Paragraph 2 below.
V.

BORROWER'S RIGHT TO C22NT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC-UZFEND OWNERSHIP OF THE PROPERTY

| promuse that (i} | lawfully own the P-overty, Gi) | have the right to mortgage, grant
and convey the Property to Lender. and (i) there are no outstanding claims, charges. liens or
encumbrances against the Property. except for tiose which are of public record

| gve a general warranty of title to Lender. This ineans that | will be fully responsible
for any losses which Lender suffers because someonz other than myself has some of the
rights in the Property which | promise that | have | promise st | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows

1.  BORROWER'S PROMISE TO PAY

| will pay to Lender. on tme, all principal and interest due under ths Secured Notes
and any prepayment and late charges due under the Secured Notes.
2

PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligstions

4
| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, ieasehold payments, ground rents or mortgage msurance
premiums (f any).

§0008C (04.05 96 1-96) ADSE
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(B) Escrow Accounts

0003644283

Subject to apphcable law. no escrow shall be requrred except upon written
demand by Lender. in which case. | shall pay to Lender on the day payments are due under
the Note, until the Note is pad in full a sum (Funds’) for (a) yearly taxes, penalties and
assessments which may attan priority over this Security Instrument as a lien on the Property;
(bl yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums. (d) yearly flood insurance premiums, if any; and (e) yearly
mortgage mnsurance premiums, if any These items are called “Escrow ltems" Lender may, at
any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Sottlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et seq ("RESPA"), unless another law that apphes to the Funds sets a lesser amount f
$O. Lender may ot any time. collect and hold Funds in an amount not to exceed the iesser
amount Lender oLy estimate the amount of Funds dua on the basis of current dsta and
reasonable estmates of expenditures of future Escrow items in accordance with applicable
law

The Funds shall be held in an institution whose deposits are insured by a federal
agency. instrumentahty, or entity including Lender. if Lender is such an institution) or in any
Federal Home Loan Bank Lender siwit 3pply the Funds to pay the Escrow ltems Lender may
not charge me for holding and applying e Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender says me interest on the Funds and/or applicable law
permits Lender to make such a charge Howaver, Lender may require me 1o pay a one-time
charge for an independent real estate tax reparting service used by Lender in connection with
this loan. unless applcable law provides otherwizz.Unless an agreement 15 made or applicable
law requires interest to be pad, Lender shall nut La requred to pay me any interest or
earnings on the Funds. Lender shall gve to me, withou( charge, an annusl accounting of the
Funds. showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrumant

if the Funds held by lender exceed the amounts perintted to be held by
applicabie law. Lender shall account to me for the excess Funds in 2lcordance with the
requiremenis of applicable law. {f the amount of the Funds held by Lender it ary time 1s not
sufficient to pay the Escrow items when due Lender may so notfy me in writing. and, in
such case ! shall pay to Lender the amount necessary 10 make up the deficiency or shortage.
| shall make up the deficiency or shortage in accordance with the requirements of tiva Lender,
at its sole discretion, n the manner and times prescribed by RESPA

- "

t).'“ LW J

Upon payment in full of all sums secured by this Security Instrument, Lender shall -
promptly refund to me any Funds held by Lender. If, under paragraph 28 Lender shall acquire
or seli the Property. Lender. prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by thus Security Instrument

|
4

s &
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unigss the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes

0003644283

First, to pay prepayment charges due under the Secured Notes:

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes.

Sixth, to pay principal due under the Secured Notes;

Last, to nay late charges due under the Secured Notes.

4. BORROWEX’S NBLIGAYION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all ta.es, assessments and any other charges and fines that may be imposed

on the Property and that'may be superior to this Security Instrument

| will also make paymen.s-due under my lease f | am a tenant on the Property ang !
will pay ground rents (if any) cue on the Property. | will pay these amounts either by making
the payments to Lender that are lescribed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any clam, demand or charge that':s made against property because an obligation has
not been fulfilled is known as a lien. | wil promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument However, this Security instrument
does not requre me t0 satisfy a superior lien i:(%4) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender appruvids n writing the way in which | agree
to pay that obligation; or B) in good faith, | argue or dafend against the superior lien in a
tawsuit so that, during the lawsuit, the superior lien mav rot be enforced and no part of the
Property must be given up, or (C) | secure from the holder ot that other lien an agreement,
approved in writing by Lender, that the lien of this Security inglrument is superior to the lien
held by that Person If Lender determmnes that any part of e Property is subject to a
suparior lign, Lender may give to me a notice identifying the superio: fgn | will pay or satisfy
the superior lien or take one or more of the actions set forth above withn 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtan and maintain hazard insurance to _cover all

buildings and other improvements that now are or in the future will be jocatal on the
Property The insurance must cover loss or damage caused by fire. hazards normally covered

by “extended coverage” hazard insurance policies and other hazards for which Lender requires (D
coverage. The insurance must be in the amounts and for the periods of time required by ! :
Lender. | may choose the insurance company but my choice is subject to Lender's approval .-
Lender may not refuse to approve my choice unless the refusal s reasonabie All of these ':!:;
insurance policies and renewals of the policies must include what is known as 2 Standard +4
Mortgagee Clause 1o protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender ‘d

requrres, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive

SDOOAE 104.05.98°1-98) AOSG MORTGAGE-ADJUSTABLE it
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If | obtan earthquake insurance., any other hazard insurance, credit hfe and/or disability
insurance, or any other msurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | wil name Lender as loss payee of any
proceeds

If there 1s a loss or damage to the Property, | will promptly notify the proper
insurance company and lender If | do not promptly prove to the insurance company that the
ioss or damage occurred, then Lender may do so

The amount paid by the insurance company is called ‘Proceeds.” Any Proceeds received
will be apphed first to remburse Lender for costs and expenses incurred in connection with
obtaning the Proceeds, and then. at Lender's option and in the order and proportion as Lender
may determine i i1ts sole and absolute discretion, regardiess of any impairment or lack of
imparment % cecurity, as foliows (A) to the extent allowed by applicable law. to the Sums
Secured in a manner that Lender determines and/or (B} to the payment of costs and expenses
of necessary reparz or to the restoration of the Property to a condition satisfactory to
Lender. such apphiation to be made in the manner and at the times as determined by Lender.

If | abandon the Prcpsorty or +f | do not answer. within 30 days, a notice from Lender
stating that the msurance coripany has offered to settle a clam, Lender may collect the
Proceeds Lendar may use the Fruceeds to repair or restore the Property or to pay the Sums
Secured The 30-day period will begin \when the notice is given

if any Proceeds are used to recuc: the amount of principal which | owe to Lender
under the Secured Notes, that use will nol delay the due date or change the amount of any
of my monthly payments under the Secured No'es and under Paragraphs 1 and 2 above
However. Lender and | may agree n writing to Ualays or changes.

If Lender acquires the Property under Paragrapr. 27 helow, all of my rights in the
insurance policies will balong to Lender Also, all of my tigittz in any proceeds which are paid
because of damage that occurred before the Property 1s anquired by Lender or soid will
belong to Lender. However. Lender's rights in those proceeds wil not be greater than the
Sums Secured immediately before the Property is acqurred by Lenucr or soid

If | am required by Lender to pay premums for mortgage mnsirance, | will pay the
premums untl the requirement for mortgage insurance ends accoraing -iv my written

agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULr'<. ANY
LEASE OBLIGATIONS
| will keep the Property in good repar. | will not dastroy or substantially change the {°
Property and | will not aliow the Property to deteriorate. | will keep and maintain the Property :
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use. generate, manufacture or store any hazardous materials or hazardous waste on, under

LY

-
P
[ R R

or zbout the Property t will indemmify. defend and hold harmless Lender and its employess, ';1
officers and drectors and their successors from any claims, damages or costs for required -
or necessary repar or the removal of hazardous waste or any other hazardous materigls &
claim if | do not own but am a tenant on the property, | will fulfill my obligations under my =

lease | also agree that if | acquire the fee title to the Property. my lease interest and the fee
fitie will not merge unless Lender agrees to the merger in writing.

.- .
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If (A) | do not keep my promises and agreements made in this Security instrumemt, or
B) someone, includng me, begins 2 legal proceeding that may significantly affect Lender's
nghts in the Property {such as a legal proceeding in bankruptcy. in probate. for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notce before Lender may take any of these actions. Although Lender may take action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Ingtrument

0003644283

I will pay to Lender any amounts which Lender advances under tus Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid |
will pay thCse amounts to Lender when Lender sends me 2 notice requesting that | do so.
Interest on eicir amount wili begin toc accrue on the date that the amount is advanced by
Lender Howevur. lander and | may agree m writing to terms that are different from those in
thus Paragraph 7 Tris Security Instrument will protect Lender in case | do not keep this
promise to pay those 2nounts with interest

8. LENDER'S RIGHY TOIMS7ECT THE PROPERTY

Lender. and others autnorzod by Lender, may enter upon and inspect the Property.
They must do 50 in a reasonabld manner and at reasonable times. Before or at the time an
mspection s made. Lender must (gse me notice stating a reasonable purpose for the
inspaction

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lender all my rights: (A} to prrcesds of all awards or claims for damages
resulting from condemnation. eminent domain or oter aovernmental taking of ali or any part
of the Property, and (B) to proceeds from a sale of ali or any part of the Property that is
made to avoid condemnation, eminent domamn or other-government taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be usec 15 raduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Laices has been paid in full,
the remaining proceeds will be paid to me Unless Lender and | agre? ctherwise in writing, if
only a part of the Property is taken, the amount that | owe t0 Lender wil’ ov reduced only by
the amount of proceeds muitiplied by the following fraction (A} the total amcwt of the Sums
Secured immediately before the taking divided by (Bl the fair market value of the Property
mmediately before the taking The remainder of the proceeds will be paid to mu

If | abandon the Property or if | do not answer. within 30 days. a notice from Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages. Lender has the authority to collect the proceeds Lender may then use the proceeds
to repar or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is gwven

If any proceeds are used to reduce the amount of principal which | owe to Lender :.

under the Secured Notes. that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agree n writing to delays or changes

SD008G 34 05 98 1-98) A0B! MORTGAGE-ADJUSTABLE 18
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
princ:ipal and intgrest due under the Secured Notes or under this Security Instrument. Even if
Lender does this. however. that Person and | will both still be fully obligated under the
Secured Notes and under this Security instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obhgations, even if Lender 15 requested not to do so Lender will not be required
to bring a lawsuit aganst such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, aven if Lender i requested to do so.

(8) _onder’s Rights
tvan if Lender does not exercise or enforce any of its nights under this Security
Instrument or vader the law, Lender will still have all of those rights and may exercise and
enforce them in tha future Even if Lender obtains insurance. pays taxes. or pays other claims,
charges or hens agzinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security instrument

n OBLIGATIONS OF BORRUWIR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over ry iights or obligations under this Security Instrument will
have all of my rights and will be obligar< to keep all of my promises and agreements made
 this Secunty Instrument Similarly, any Fersuii who takes over Lender's rights or obligations
under this Security Instrument will have all o' Lender's rights and will be obligated to keep all
of Lender's agreements made in this Secunity Intrument

If more than one Person signs this Security Insirument as Borrowar, each of us is fully
obligated to keep all of Borrower's promises and crlgations contained in this Securnty
instrument Lender may enforce Lender's rights under this Security instrument against each of
us indiicdually or against all of us together This means that cny one of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subject to a taw (whith sets maximum

loan charges, and that law s finglly interpreted so that the interest or o loan charges
coilected or to be collected in connection with the loan exceed permitted limits thern {(A) any
such loan charge shall be raeduced by the amount necessary f© reduce the chipe to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principai owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS )
if a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceabls. Lender may require thc | make immediate payment in full
of all Sums Secured by this Security Instrument.

SO008H 104.0% 98°1-38) AJRJ MORTGAGE-ADUUSTABLE I
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Secunty Instrument will be given by
delivering it or by mailing it by first class mal unless applicable law requires use of another
method The notice will be addressed to me at 6007 S. KENNETH AVE., CHICAGO.
'L 60628. L] - - » L] » - - L] - L] - - - - - » - -» - - - - L] [ 3 - - L] -
A notice wil be gven to me at an alternative address if | give Lender 3 notice of my
dlternative address | may designate only one mailing address at a time for notification
purposes Any notice that must be given to Lender under this Security instrument will be given
by maiing it by first class mail to Lender's address stated in Section LC) above entitled.
Defintions of Words Used In Tiis Mortgage.” unless Lender gives me notice of a different
address Any notice required by this Security instrument 1S given when it is mailed or when it

'S delivered according to the requirements of this Paragraph 14 or of appiicabie law.

0003644283

15.  GOVEINING LAW; SEVERABILITY

This Seclurity instrument and the Secured Notes shall be govemnad by and
construed undcr  federal law and federal rules and regulations including those for
federally charternd savings institutions, called "Federal Law." In the event that any of the
terms Or provisions’ o this Security Instrument or the Secured Notes are interpreted or
construed by a court ‘of competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only tause prowisions so construed or interpreted and shall not affect the
remaining prowisions of this Security instrument or the Secured Notes.

16. BORROWER'S COPY
I acknowledge the receipt of ore ioaformed copy of the Secured Notes and of this
Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or if i abandon the Property, then Lender,
Persons authorizea by Lender. or a receiver appomted bv/s court at Lender's raquest may. (A)
coliect the rental payments, including overdue rental paymenrs, directly from the tenants; (®),
enter upon and take possession of the Property. (C) manage 12 “roperty; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the iurants that Lender has the
right to collect rental payments directly from them under this Paragranh. 17, | agree that the
tenants may make those rental payments to Lender without having to asi. (i} Lender whether |
have faled to keep my promises and agreements under this Security Instument or (i) me for
My permission tc do so

If Lender acts to have the Property sold after a Breach of Duty as-caiined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceasas at the
tme the Property is sold, (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and 3
uniawful possession of the Property may subject me to monetary damages, including the loss _
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a o
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay '
the costs of collecting rental payments and of managing the Property. If any part of the rental Pt
payments remans after those costs have been paid in full. the remaining part will be used to o~
reduce the Sums Secured The costs of managing the Property may include the receivers é
feas, reasonable attorneys' fees and the costs of any necessary bonds.

SDO0S! (04.05 36 ' -98: AQBK MORTGAGE-ADJUSTABLE it
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action aganst persons, other than Llender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrument These rights to bring legal action may inciude an action
for breach of contract fraud, concealment of a material fact or for intentional or negligent
acts | assign these rights, and any proceeds arising from these rights, as permitted by
apphcable law. to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resultng from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, including
attorneys fees, incurred n enforcing these rights. At the request of Lender, ! will sign any
further assignments or other documents that may be necessary to enforce this assignment

0003644283

19.  CLERICAL ERRORS

in the svent Lender at any time discovers that this Security instrument, the Secured
Notes or any Offer document related to this loan, called collectively the “Loan Documents.*
contans an erroi vach was caused by a clerical mistake. calculation error, computer error,
printing error or siriar error, | agree, upon nouce from lLender, to reexecute any Loan
Documents that are necasswy tO correct any such error(s) and | also agree that | will not hold
Lender rgsponsible for ary d>mage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

1f any of the Loan Document: are lost stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my, Yavor, signed by Lender, then ! will sign and deliver to
Lender a Loan Document identical in torm and content which will have the effect of the
onginal for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

i will wave, within applicable law. the pieuding of the statute of limitations as a
defense to enforce this Security Instrument, inciuaing any obligations referred to in this
Security instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each oz agraph of this Secuwrity
Instrument are for reference only and will not be used in the interprecation of any provision
of this Security Instrument

23. MODIFICATION . »
This Security Instrument may be modified or amended only by an agreerneat in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNiT DEVELOPMENT OBLIGATIONS ’J
If the Property 15 a unit in a condomunium. cooperative or planned unit development, i

each of which shall be called the "Project.’ and | have an interest in the common elements of : (‘ .

the Project, then Lender and | agree that R

{A} If an owners associgtion or other entity, called “Owners Association” hoids title f"‘ !
to Property for the benefit or use of the Project and its members or shareholders, the g
Property also includes my interest in the QOwners Association and the uses, proceeds and G‘D
benefits of my interest

o
L]
L ad
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(B) The following are called the "Constituent Documents” i} The declaration or any
other document which created the Project. (i By-laws of the Owners Association; (ii) Code
of regulations for the Project. (v) Articies of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Projects covenants, conditions and
rastrictions, (vii Other equivalent documents.

1 shall perform all of my obligations under the Constituent Documents, including
my oblgation to pay. when due all dues and assessments If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. ! will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above

{C) ‘'f the Owners Association maintains, with an :nsurance company reasonably
acceptable’ 1o Lender. 2 master or blanket policy on the Project which 1s satisfactory to
Lender and wiich prowidas insurance coverage on the terms, in the amounts, for the periods,
and against the irm2ards Lender requires, including fire and hazards included within the term
"g@xtended coverags,” ond Lender is provided with @vidence of such master or bignket policy.
then () Lender wawnas the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estmated: vearly premum nstaiments for hazard insurance on the Property, and
{t) hazard nsurance coverage an the Property as requred by Paragraph $ above is deemed to
be satisfied to the extent t2. (ne required coverage is provided by the Owners Association
policy. | shall gve Lender promui notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

In the event of a distributiciy Of hazard insurance proceeds in lieu of r@storation
or repar following a foss to the Property, whother to the unit or to common elements, any
proceeds payable to me are hereby assigned. »nd shall be paid to Lender for application to
the Sums Secured by this Security Instrument, wwiir any excess paid to me.

! shall take such actions as may be Ceusonable to insure that the Owners
Association mantaing 3 public liability insurance policy acceuizble to Lender in form. amount
and extent of coverage.

{D} ! shall not, except after notice to Lender and with Lerier's prior written consent,
arther partition or subdivide the Property or consent to. (i) the abardoament or termination of
the Project. except for abandonment or termination required by law i the-case of substantial
destruction by fire or other casualty or in the case of condemnation, eminen. domain or other
governmental taking, (i) any amendment to any provision of Constituent Docur.ants unless the
provision 1s for the express benefit of Lender or of lenders generally; (i} ‘o mination of
professionat management and assumption of seif-management of the Owners Assosiation of
{iv) any action which would have the effect of rendering the master or biamket hazard
insurance policy and/or the public liabiity mnsurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES .

At Borrowers request. Lender. at its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances. with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SOCOAK (0£.0%.94 1-38) ADBM MORTGAGE -ADJUSTABLE 1L
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26. AGREEMENTS ABQUT LENDER'S RIGHTS I[F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may. at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property. 1s sold or transferred without Lender's prior
written permussion. Lender also may, at its option, require immediate payment in full if
Borrower 15 not a natural Parson and a beneficial interest in Borrower is sold or transferred
without Lender's prior wntten permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument

If Lender exercises the option to require immediate payment in full, Lender will give
me notice ol acueleration. If | fal to pay all Sums Secured by this Security Instrument
immedsately, tcnder may then or thereafter mnvoke any remedies permitted by this Security
Instrument witioui further notice to or demand on me.

Exception tu asceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Frogerty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of this Security Instrument, Lender will

not exercise the option (0 accalerate payment in full of ail Sums Secured and the loan may
be assumed f

] Lender recaivas a covoleted wnitten apphcation from transferee to evaluate the
creditworthingss of transferee as if s raw loan were being made to the transferee by Lender;

) render approves the creditwor hiness Of the transferee in writing,

fm  transferee makes a cash downpiymoant sufficient to meet Lender's then current
underwriting standards;

iv)  an assumption fee, in an amount to be.Jrtermined by Lender (but not to exceed
1% of the balance of principal and interest due under d-c Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrivwer) is paid to Lender; and

(vl  the transferee executes an assumption agreement wiish is satisfactory to Lender.

The loan may be assumed under its then existing terms ard conditions with one
exception, the Lifetme Rate Cap may be changed The Lifetime Ratc Cep shall be changed to
an interest rate which 1s the sum of the interest rate in effect on tiw date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentay: points, if that
sum exceeds the Lifetime Rate Cap stated n the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be called a “Breach of Duty” :f (i) | do not pay the full amount of each monthly

payment on the date it 1s due; or (i | fail to perform any of my promises or agreements

under the Note or this Security Instrument, or (i) any statement made in my application for (T
this loan was materally false or misleading or if any statement in my application for this loan - |
was materially false or misleading by reason of my omission of certain facts; or (i) | have L
made any other statement to Lender in connection with this loan that is materially faise or , Y
misleading If there is a Breach of Duty by me. Lender may demand an immediate payment of ';{
all sums secured g

@D
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If there 1s a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulaton and, where Federal Law is not
apphcable, under the law of the state where the Property is located, which will be called the
‘Applicable Law’

Lender does not have to gwve me notce of a Breach of Duty unless notice is required
by Applicable Law |f Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for fuli payment upon any other Breach of Duty.

If there 1s a3 Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property The action to appomt 3 receiver may be taken without prior notice to me and
regardless o the value of the Property

The sale ci-the Property may be postponed by or at the diraction of Lender except
as mited or pruntitsd by the Appficable Law. {f the Property 1s sold under the Applicable
Law, | agree that it ray be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lender all legal fees. costs, allowances. and disbursements incurred as a
result of the action to sell the Property, except to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the procew’s from the sale of the Property in the following order:

(A} to all fees. expenses and costs incuired.in connection with the sale, including trustees' and
attorneys’ feas, 1f any, (Bi to all Sums Sez.irad by thus Security Instrument; and (C) any excess

to the Person or Persons legally entitlad to it

28. LENDER'S OBLIGATION TO DISCHARGE THiS GSCURITY INSTRUMENT

When Lender has been paid afll of the amouris secured by this Security Instrument,
Lender shall release or cancel this Security Instrument wihout charge to me except that | will
pay any reccordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender a3 fee for furnicring any statement of
obhgation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption m the Property 1s waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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N QUICK QUALIFYING LOAN PROGRAM

I have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly This loan i1s called a "Quick Qualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument. and (C) If | am purchasing the Property. all of the terms of the purchase

agreement submitted to Lender are true and the entire down payment 1s cash from my own
funds.

It any of the statements of fact that | have made are materially false or misieading, |
will ba 1n default under the Sscured Notes and this Security Instrument If | am in such
default, Lender may. at its option, increase the interest rate ang margin subject to the Lifetime

Rate Cap stdted in the Secured Notes.

32. OWNER OCCUPANCY

Lender he ralied upon statements of fact which | have made to qualify for this loan |
have stated and contrm that (A) the Property is my personal and primary residence; B) | will
occupy the Property not ‘ater than 30 days after this Security Instrument 1s recorded; and (C)

I will use the Property 5 my rasidence for at least 12 months from the date this Security
instrument 1s recorded

If any of the statements of ’act that | have made are materially false or misieading, |
will be i default under the Secured Notes and this Secunty Instrument If | am in such
default. Lender may. at its option, incrisasa the interest rate and margin, subject to the Lifetime
Rate Cap stated i the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, ! accept and agree to the promises and agreaments contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):
-%,' ', ' -, /
R AN <7 (Seal)
PAVEL GREAB / ER -
~, Ao &0 ..u'(
o - T ,\S
oMKy N (Seal)

- VARVARA (RrAR SIAXINC FOp THE S0 F PIRDOQE
CFUAIVING AXY AXD ALL pOMESTEAD (TOHTS

SO S S Y A {Seah
SN /
Y P / T Y Q
dtd DTS e
¢ (Seal}
{Seal)
o
4
&
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY) ‘i‘;
SDOOAPT ‘'OA OS5 98 1-93) AOSY MORTGAGE - ADJUSTABLE w
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STATE OF ILLINOIS, '

T County ss:
o UNOFFICHAMAGOR ey misaeio it
certity that
. ) _ ) X . P N

. e e -~ -

+ personally known to me to be the same person(s) whase
name(s) subscribed to the fotegaing instrument, appeared before me this day in person, and acknowledged that
he signed and deliveted the said instrument as

free and voluntary act, for the uses and purposes
therein set forth, R g
Given under my hand and official seal, this 2@

.:‘/
dayof  guLY - . 1998
My Commission Expires: - //4,///
Nowry Public | -
Form 3014  9/90
'Y
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A FEDERAL SAVINGS BANK

EXHIBIT A
LEGAL DESCRIPTION

LOAN NOG. 0003644283

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS = = *= = = »  DESCRIBED AS FOLLOWS:

THE NORTH THIRTY .20) FEET OF THE SOUTH SIXTY (60) FEET OF LOT TEN
(10) IN BLOCK ELGHT (8) IN FREDERICK H. BARTLETT'S 63RD STREET
SUBDIVISION IN THE 57UTH WEST QUARTER OF SECTION FIFTEEN (15)
TOWNSHIP THIRTY~EIGHT (3C)} NORTH, RANGE THIRTEEN (13), EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINOIS.

\ A s S D -‘)q

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.
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