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(WIRTGAGE

THIS MORYGAGE IS DATED JULY 17, 1998, belwe. = GARY SHERWOOD and PATRICIA SHERWOOD, HIS
mmmus:ssw.mmcaomum L m(mbmquw
mmmmmhmrmmww:mm,n. 60641 (referred to below as
"Lender”).

GRAKY OF MORTGAGE. For valuable consideration, Granior morty7jes, warranis, and conveys to Lender all
of Grantor's right, tﬂie,mﬁﬂer&inandtothetonmgdm'wm. together with all existing or
subsequently erected or affixed buildings, improvements and fodures; 2l casements, rights ¢t way, and
appurtenances; all water, water fights, watercourses and ditch nghts (intiudina stock in uiifities with ditch or
imigation rights); and ali other rights, royatties, and profits relating to the real prpirty, including withowt limitation
all minerals, oil, gas, geothermal and simitar matters, located in COOK County, tee of Wincis {the "Respt

LOT 13 IN STRMIC'S SUBDIVISION, PART OF LOY 4 iN MCKAY'S SUBDIVISIO® OF PART OF THE
NORTH 12 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THC 7¢'80 PRINCIPAL
mmnmammmrmmmmmorvmm
OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 1, 1959, AS DOCUMENT #1854561.

mmwwmmbmuymmasﬁaummomumn 5J453. The
Real Propesty tax identification aumber is 26-04-226-015,

Grantor presently assigns to Lender all of Grantor's fight, title, and interest in and to 21! leases of the Property andl
all Rents from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Code security interest indh
the Personal Property and Rents. %

ctherwise defined n this Mortgage shall have the meanings atributed 1o such terms in the Uniform Commercial @
Code. All references to dollar amounts shali mean amounts in lawfy! money of the United States of America. -

Credit Agreemend. The words "Credit Agreement” mean the revolving line of credit agreement dated July 17,
1998, between Lender and Grantor with 8 credit fimit of $100,000.00, together with 2l renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credil Agreement. The
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maturity date of this Mortgage is July 17, 2005. The interest rate under the Credit Agreement is a variable
inersst rate based upon an :ndex. The index currently is 8.500% per annum. The interest rate to be applied
1o the outstanding account batance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no circumstances shal] the interest rate be more than the {esser of 21,000% per annum
or the maximum rate aliowed by apyplicable law.

Gramtor. The word “Grantor” means GARY SHERWOOD snd PATRICIA SHERWOOD. The Grantor is the
mertgagor under this Mortgage.

Gusrantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “improvements” means and includes withoul limitation all existing and future
improvements, huildings, structures, mobile homes affixed on the Real Property, faciiities, addiions,
replacements 71d Jther construction on the Real Property.

indebiedness. Tar word *indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts exp.nited or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce &g ions of Grantor undes this Montgage, together with imerest on such amounts as
provided in this Mortgage. -sy2cifically, without limitation, this Mortgage secures 8 revolving line of credit
and shall secure nof only Lw. ~nount which Lender has presenlly advanced 10 Grantor under the Credit
Agreement, but aiso any futurs wnounts which Lender may sdvence to Grantor under the Credit
Agreement within twerty (26) year, from the date of this Morfgage 1o the same extent 23 if such future
advance were made ss of the date of he execution of this Morigage. The revolving line of credit
obligstes Lender to make advances 10 Grinfor so long s Grantor complies with all the ferms of the
Credit Agreement and Related Documents. Sz advances may be made, repaid, and remade from time
to time, subjert o the timitation that the total outsteanding balance owing at any one time, not including
finsnce charges on such balance ot & fixed or va'isbbe rafe or sum as provided in the Credit Agreement,
any temporsry cvesages, other charges, and sny davunls expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit a3 providr? 1 the Credit Agreement. 1t is the intention of
Grantor and Lender that this Mortgage secures the balance o' sianding under the Credit Agreement from
time to time from zeco up to the CredR Limit s provided abov > and any infermediate balance. At no time
shall the principal amount of indebtedness secured by the Modzaye, not including sums advanced o
protect the sectirily of the Mortgage, exceed $200,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors #nd assigns. The Lender is the
mongagee under this Mortgage.

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Leader, ang inciudes without
limitation all assignments and securily mterest provisions relating to the Personal Fropcity and Rents.

Personal Propesty. The words *Personal Property™ mean all equipment, fixtures, 2 Jther articles of
personal property now or hergafter owned by Grantor, and now or hereafter aftached ¢« Gffixed to the Real
Property; together with ali accessions, parts, and addidions to, ali replacernents of, angd all stbsi2utions fof, any
of such property; and together with all proceeds {including without imitation all insurance yroceeds and
tetunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Perscnal Propetty.
fleat Property. The words “Real Property” mean the propesty, interests and rights described above in the
“Grant of Mongage" secticn,

Relstegd Documents. The words *Related Documents® mean and inciude without limitation all promissory
notes, cred?t agreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Ingebtedness.

Rents. The word "Rents” means aif present and future rents, tevenues, income, issues, royafties, profits, and
other benefits derived from the Property.
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"‘WWMWMGWWWWMMWS&WW&MM
‘- AND PERSONAL PROPERTY, {5 GIVEN TO SECURE (3) PAYMENT OF THE INDEBTEDNESS AND {2)
7 PERFORMANCE OF AlL OBL'GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
* SUBSEQUENT UIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPYING SOLELY TAXES
" AND ASSESSMENTS LEVIED ON THE REAL PROPEATY, TO THE EXTENY OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYE!IT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mts secured by this Montgage as become due, and shall swct}yggeﬂam all of Gfamp?;s obligations

uncler this Morngage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property sha}s be governed by the following pravisions:

Possession and Use. Unti in default, Grantor ma apyram:npossesszonandmo!u!mopameand
mnageﬂ:e?w:etyandcd?ectﬂwﬂemsﬁmﬂﬂse

to Maintsin - Grantor shall maintain the Pro mtenamab!ecmdmonanﬂ omptly perform alf repairs,
acements, and cm,ﬂmmce necessary 10 pfm s val o per epa

Hmmw The terms “hazardous waste, "'hazardwssuhs:ance’ "disposal,® "release.” and
“threatened release,” "s used in this Morgage, shall uawe the same meanings as set forth in the
Comprehensive Enw: Response, and Liahilty Act of 1980, as amended. 42 USC.
Section 9601, et Cﬁaum,mesmemuc Afnendmernsand pauthorization Act of 1986, Pub. L. No.
93499 {’SA#A'} the Hazardius Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and R Recovery Act, 42 US.C. Section 6901, e'seﬁ’ womerapmscames:azearfeuetaxm
rules, arregu!@madopt punsLL 10 any of the foregoin e terms dous waste™ and “hazardous
substance® shall also include, umeat liratation, petroleumami petroleum wmmg of any fraction thereof
and asbestos. Grantor represents and waramstotenﬂermat: (a)Dumgmepenod Grantor's gwnership
of the Property, there hias deen 1o use, @nerahm, ulactuse, storage, treatment, di release or
threatened release of any hazardous waste 7. mtg any person on, under, about or from the Pr
(abssu Grantor has no know’{eder?nt %m vé;ifévee et éhgmhaﬂ%a%em exgeg!t o;ag aregousty disclosed 1o
imwtedged ) f) u!acml' Y . treatment, zsposai
release, ormreazenegreimeofan Mmss’m ar sybstance on, under, abomgemmei’ by
any Prior owners or occupants of (:} any actual orm:eazenm {itigation or claims of any kind
by any person celating 10 such mazters. {c) 5»‘ as previously disclosed 10 and acknerﬁeaged by
Lmderm wriing, ﬁ}ne:ha&@mnmanytenm co».smor, agemammrauvmzed user of the Property
shall use, geaera:e, manufacture, siore, treat, dispose of, 7 releace an or substance on
om the Propeﬂy and (i) any such acmw shail be conducteu in cmnphance with azi

under, about or

appl:mb%e federax stale, {ocal laws, regulati ordirarces, including without limitation those faws,
, and crdmances descrived above. Granmr auﬂxmna Lender #s agents 10 enmer upon the

mopertytomkesuchsnspemmsamtes:sa: e, 35 Lender ma

deem appropriate to
necomphanoeafmﬁPropertymﬁ:mnssecuonmme in ions of tests made
Lmdasha!lbeforl.enders ororto mlyandsha!mm Wugserr égyﬂean responsbility orhabﬂgyy

on the part of Lender to G any other person.  The representainie and mamzec cunzamed herein
afehasedonﬁranto:s ued in investigating the Property for hrzardous waste and hazardous
substances. releases and wawes any future claims ajainst Lender for indemnity or
agregu?gn :;ga“ﬁ’gﬁy and ho!d harm mgrfamcteanup uand afl ¢laims, ‘grseanv ?ggbgégs. dam%gesm o
and expenses which Lesﬁetmayﬂ;reu!yo:mdsre&ymnusuﬁe;tes‘ﬁtmqmmabm o!

ies,
is semmof'mem masacmnmceman use, generation, manufaciurc storage, disposal,
relegse or mmm% e or su%rsmncg%,n e properties. e pmvsgs:ms of this
secnon of the Meﬂgage, mﬁu:!mg the oblm!:aa 10 in . shall survive the payment uf @ e indebtedness
and the satisfaction and reconveyance of the lien of this maeandshaﬁnmbea!! < by Lender’s
amu:smon of any mter&st in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer
smppm Mmmemmtom&mmmymdmeagry Without kimiting megenefa!rtya!ﬁ?e

&gomg Grantor will not remove, Of o any gther pany 2 fight to remave, any timber, minerals
(inciuding oil and gas), soil, gravel or products without the pricr written consent of Lender.

Aemoval of Impeovements. Grantor shall not demolish or remove osranentsfmmmenealmopeny
without the prior written consent of Lender. Asamﬁﬁmtsmef%any improvements, Lend ugm
require Grantor to make arrangements satisfactory to Lender to replace such !mpmvements w
improvements of at feast ecual value.

Ws% to Ender. Lenderandxtsagemsmdfepfesemamamvemewmnmeﬁem a:au@
| to Lender's interests and to inspect the Properly for purposes of Gramor's
cmphancemme tmandcondmmsémas Morngage.

iance with Governmental Grantor shall prcmpny comply with ail faws, ordinances, and eg
regu ions, now or hereafter in , Of ali governmental author, appxscahle!omeusem kjpam:yc:nma
Property. Grantor may mmgow!anhmysuchlaw.osumance orregu compisance
during any proceeding. mc&ndmg g as Grantor has notifs Lender m writing prior 10
domn soandsoton ssoienpmm Lenﬁersmtemtsmﬁte opgarenot jeopardized.
may reqitire to post adequate securty Or & surety bond, reasonabl isfactory 10 Lersdef, to
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-, protect Lender's interest.
o Protect. Grantor agrees neither 10 abandon nor leave unattended the Propenty. Grantor shall do ali

m‘ acts, in addition to those acts set forth above in this sectm which from the character and use of the
Property are reascnably necessary 10 protect angd preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali

% sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all of any
pamn‘ﬂxa Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

" Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by oulright sale, deed, instaliment sale contract, land contract, contract tor deed, leasehoid
imerest with a term greater than three (3) years, lease-option comract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any fand rust holging title 1o the Aeal Propenty, or by any other method of conveyante
of Real Property interest.  if any Grantor is & corporation, partnership o limited iiability company, transter alse
inciudes any char.ae in ownership of more than twenty-five percent {25%) of the voting stock, parmership interests
or limited liability corpany imeresls, as the case may ba, of Grantor. However, this option shall not be exergised
by Lender if such execciue is prohibited by federal law or by iilinois law.

amggﬂn LIENS. e fnliowing provisions relating to the taxes and tiens on the Property are a pasnt of this

Paymen!. Grantor shall yay when due (and in all events prior to definquency) all taxes, payroll laxes, special
T, SRS, tater. deges andt sewer sery semce chg?g% tewedﬂqaga: O BLCOUNE O The Property,
and shall pay when due at cia;'*; fm work or for services rerfdefed or mazenai furnished to the
Property. Granmor shall mainaia % freeofaﬂ liens having prigrity over or to the interest of
Lender under this Mortgage, exce::ﬂcc e lien of taxes and assessments not due, except as otherwise
proviged in the following paragraph.

%ﬂ’om Grantor may withhoit "gayment of any tax, assessment, or claim in connection with a good
dispute over the amiganontopay.sumgaswmrsxmer&tmmef’:openyssnm . Walien
arises or is filed as a result of nonpaymen., o:shaiimthmﬁ!:eenﬁ&daysd:erte:enansser ita
!:emsﬁied mthm fifleen (15)daysm&ama:nasmoemmeﬁlmg, secure the discharge of the lien, or it
equested by Lender, deposit with Lender cash o corporale surety bond or other security
mm:ummammmmmmmmmﬁ us any costs and attomeys’ fees or other
accrue as a result of a foreciosu.e Or sale er the lien. in any contest, Grantor shall
defend ﬁset! and Lenger and shall any agdverse gmem before enforcemem mg%gasl the Propeny.
gramor shaif name Lender as an s:zonai S:gee Jrlder any surety bond in the comtest
oceedings.

Evidence of Payment. Grantor shall upon demand fumish tu | <ader satisfactory evidence of payment of the
mammmmdshﬁlauﬂsmmwe .mlo!ﬁc:aitodehvertoi.enﬁefaxanyume
a written statement of the taxes and assessments against the Proplny.

Notice of Consbruclion. Grama shall notify Lender at least fifteen (15 Jays before any work is commenced,
any services are furnished materials are su ied 10 the Propert 42ry mechanic’s lien, materiaimen’s
lien, or other fien could be ed on account of the work, services, or mzrarials, Gramtor will upon request
of Lender fumish t0 advance assurances sazrsfactcry to Lender that Grantor can and will pay the cost
ot such ampmvemems

W DARAGE INSURANCE. The foliowing provisions refating to insusing the Pruperty are a pant of this

Maintenance of insurance. Grantor shail procure and maintain policies of fire iuyrance with standard
extended cavera%? endorsements on 2 replacement basis for !he fuﬂ insurable ‘wlue covering at
improvements on the Real Preperty in an amount sufficient to avoid application of any coinsiwance clause, and
a standard mortgagee clause in favor of Lender. Policies shall be written by such insuzance companies
andcnsud:!mmasuny&reasonablyaccmemmg Gramtor shall delver to Lender centificates of
cevefagefmmeachsmefmnmg a stipy that coverage will not be cancelled or diminighed without a
minimum of fen { 6ays prior written notice to Lender and not any disclaimer of the insurer’s
tiability for !at!weto%&em agtice. Each insurance policy also shall in an endorsement proviting that
coverage ernmnmbemxreamanywayb[vanyact.msimmdefaunc! ramor or any
otherperson Shouidmenealepergmanyt(mehecome ocated in an area desi atedbytheowecmrof
Enm?glg genc‘yasaspec:at flood hararg area, gmlo
mm:am fFederal lnsmancefnrma unpasd principal balance of the loan, up emzmmum policy
limits set under the National Flood Insurance Program, of as otherwise required by Lender and to mantain
such insurance for the term of the loan.

Application of Proceeds. Grantor shali pro yn Lender of any foss or damage to the Pro Lender
may make proo! of loss if Grantor fails to do in fMeen (15} days of the casualty. er or not
Lender's security iS impaired, Lender may,axrtse!ectzon. apply the proceeds to the reduction of the
indebtedness, payment of any lien aﬁeamg Propernty, of the restoration and repair of the Propenty. §f
LMekcstoapp&yﬁepmceeds rwmmandreaaxr Gtamorshaﬂrenarrorrepiaceme o
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expendtm;e, y or reimburse Grantor from the proceeds for the reasonable cost of repair of festoration if
Grantar is o ndefau?tundumtsmﬂgage Any proceeds which have not been disbursed within 180 da
after their receipt and which Lender has not committed to the repair or restoration of the Property shall

ey &

1690698
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used first 10 any amount owing 1o Lender under this M then to accrued interest, and the
remainder, if any, 34 sngi beapdphed rttagtﬁe prmcmai baiam:eofme I:gehtedm p? Lendev holds a%?' proceeds
anerpaguneminfxmmmen ch proceeds shall be paid to Grantor.

Unexpired insurance af Sale. xmexmred insurance shan inure 1o the beneft of, and pass to, the
purchaser of the Property covered bv this Mortgage at an &tmstees sale or other sale held under the
provisions ot this Mortgage, or af any foreciosure sale of such

- EXPERDITURES BY LENDER. !f Grantor fails to with pvision of this M , Of i any aclion or
- g!e%ceemngtsmmmmceuma!m!d materially %&?z&m in the Pr Lender oﬂyG!arms

alf may, but shall nat be required to, takemyacuonma! Lender deems opriate. amoum that Lender
expends in so doing will bear intevest at the rate provided for in the Credit greement fmm the date incurred or
pa:ﬂbytendatothedateof:epamtgafm. All such aﬂ.enﬁefsopsm will (a)bepayab!eon
{ } be added the ling and be

instaiiment payments to becoms due duri m@memmmywxmze?m (chg
remaining term of the Credit Agreement, o (c) be treated as a pamvh:mmﬁbeduemnayabiea!
me{:reagﬁgreemmt’smmy This Mortgape aiso will secur namo!ﬁwmm. The rights provided
for in this paragraph shall be in addition to any other rights manyremeﬂaﬁmmecm.enaermy entitled on
account ot the defar An suchacnonbyzeuaamaﬂnmbewnsnuadascurmgﬂtedefa.uttsoas:obar
Lender from any rere30; that it otherwise would have had.

wmmmv; DEFENSZ 2F TITLE. The following provisions relating to ownership of the Property are a pan of this

Tile. Grantor warraris ‘ozt (a) Gramor holds good and marketabie title of record to the Property m fee
simple, free and ctearoha evas encumbirances gther than those set forth in the Real Property desc

01 in any titie insurance y. Jig repott, mﬁnaitztleognwmssu&:nhmrcfandamemedb enn
mmgage mth gage “and {0} Grantor has the hull tight, power, and authority 10 execute and deliver

Defense of Tifle. Subectto the exeorion in the above, Gramor warrams and wili forever delend

the tile mmerpenir mem:fu'cia:msw persons. !ﬁﬂteevemanyactmncrproceed:efgs

commenced that umonseramorsmteorhe:mereswuexmrmnerm mga Grantor shall d

%ﬁ%ﬁmfnmm gﬁégmmmemwm mg b égg,but!.eggesth:ﬂegg
ot unsel

choice mﬁmmdewer.mmnsembe ¢ lvered, wLenﬁersuc mstrug ’ ments as Lender may request

fmmnme:onmempamm ch participation.

Complisnce With Laws. Grantor wamants that the Pr andGrantorsuseaftheP complies with
all existing applicable taws, ordinances, and regulation i’g?gmmnaz author, ropesty comph

CONDEMNATION. The following provisions relating to condeinr.ation of the Propeny are g pan of this Montgage.

A?Muaotmm&. ﬂaiinranypaﬂ of the Propesty is condemned by eminent domain proceedings

ng or purchase in fieu of condemnation, Lende may at #s election reqmremaalforany

men%saprgeeds gf ot%‘ %wgn: be applied o mﬂﬁeméd‘mmness of the fepa;rmcg fﬁmm;n of the

09911!! m ward shall mean 22 g alter ymem reasonable casts,
asmmeys incurred by Lender in connection with thr. cmdemazmn

ﬁm moceedm in conﬁemaztan :s fileg, Gramar shall r«aﬁy natify Lender in writing, and
Grantor shatt geﬂmtty g be necessary {0 efes’g the action and obtain mengwam
Grantor_ may e‘.m%aam,« in u:ch proceeding, but Lender shall Le cntiled to pantici in the
pmceedmg andtober ed 111 the proceeding by counsel of is own choice, and Grantor will deliver or

mcdwaedtowmgwmammasmbereqw ed by it from time 1o time to permut such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tae filiwing orovisions
relating to governmental taxes, fees st charges are a paﬂ of this Mortgage: e

Current Taxes, Fees and cu-? n Lender, Grantor shall execu:e SucH Cocuments in
addmntamxsmm gaandtaewhaggl on iS requested by ertoaedet.'?ﬂcommue
Lenﬁer s Lien on the Preperr,f Gramor shall remb Lender tor ali taxes, as described below, xogelher

2l expenses incytred in recording, or continuing this Mo , mciuam wmwm simitation alt
taxmfees,documemaws!amas an?gomercﬁargs!orrewmgg reg&gage 9
Taxes. The fn!tmn? shzll constitute taxes to which this section applies: m upan this type of

Mortgage or upon a of the Indebtedness secured by this Mort a specific 1an on Granmor
rcﬁfamam pa'r:zqm!ed to deduc! ﬁcmpaymbtg gag nsésssecmedb this of

Morngage; {c)ataxonmrszype Mortgage chargeable against ﬂxel.m&erorthehol&etofme redit

W.wswaszmmmanmanymmmmemmm on payments of mnupaxandm
€Sl made by

Subsequent Taxes. If tax 10 which this section_appiies is enacted tomedateofmrs
Mortgage, this evem shaf?‘rrave the same effect as an Event of Default (as defi bef may
exermseanymaxiofctsavmtas!erma:aanEvemmoe!aunaspmwdedbemunesssmorm
E)mysmembetmenbewmadamuem,m ) comests the tax as ed above in the Taxes and
enssem 0ft and deposs with Lender cash or a sufficient corparate surety or other security satisfaciory

16506"8
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SECURITY Am FINANCING STATEMENTS. The following provisions relating to this Morigage as a
secyrity agrmemweapanmmmmge
This astrument shail constitute a2 greement to the extent any of the Property

mﬁmmmm sba‘ﬁi eaﬂoﬂhengmsofasewredpartyunder
the Ynifgrm Commerciat Code as %tsmm

Securily (nterest. Upon request Gxamorshanexecu:eﬁnaaun stalements and take whatever
azhetacﬁm%sreqm&méd?} by o perfect and contin Lmde:ssegumyametm:nmeﬂmm
Personal Property. In nﬁdnmto:eoadm m:s&!ongagemmerea! property cecords, Lender may, at any
time and without further authorization from Grantar, file executed counterparts, copies or seproductions of this
Mortgage as a financing statement. Granior sha!l eimburse Lender for ali expensa incurred in perfecting or
continuing this security mterest. Upaon default, Grantor shail assemble the Personal Pr in a manner and
at a place reasonabiy conveniem 1o Grantor and Lender and make it available to Lender within three {3} days
after receipt of writlen deman from Lender.
e I ey e S B e, e ) Lo
i
Commg!cwc) are as stated on the first page of ongage. = y

FURTHER ASSURAMTES; ATTIORNEY-IN-FACT. The toxiemng provisions relating to further assurances and
atomey-in-fact area an ot this Mortgage.

Further Assurances it any time, and from time 1o time, upon reg equest of Lender, Grantor will make, execute
angd deliver, or will w«:tobemade executed or delivered, to Lender of to Lender's designee, ang when
requested by Lender, c2uez 1o be filed, recorded, refiled, of rerecorded, as the case may be, at such times
andmsuchsmamp:ar&asmermydeanmme,mandansuchm ﬁdeedsofm
securily deeds, security awrenents, financing statements, comi of fyrther
assurance, cestificates, and other "chmasmsr in the solg opmm oH.encer taen or desirable
in ovder to effectuate, compicte, or.1(1, continue, or preserve (@) :he obisgaﬁansoiﬁramm ef the Credit
égmm:swmgammmndommm {b) the liens and security interests created by this
ortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by faw or agreed to \he ~ontrary by Lender in writing, Grantor shall reimburse Lender for ait
costsandexpenssmcurredmconnecuowﬂhthemanersrefenedtomm:spa:agraph

H Grantor f2ils te do o e thin refen'edto in me ecedin agraph, Lender ma
do 50 for and in the name of Gravor and i1 G T Eor Such purposes. Grantor hereby
B Genandnn and oG a1 cinar T %‘”“ﬁ‘“&?ﬁ‘ cosson "“’mmfa%’z “‘a’“n onders oo opmen B

ng. i \
g co G "geam gs mgw&?%essawm e, § er's sole opinion, o

FULL mm Grantor pays all the indebtedne(s vhen due, terminates the credit line account, and
8ertorms all me oblications ngposed unan Granigr urder this Morigage, Lender shall execute and

deliver to Grantor a suitable safisfaction and sutap’e siat of lermination of any financin

statement on file evidencing Lender's security nter the Rents 7nj the Personal Property. Granor will pay,
by app&came tavr any reasonahie !ezmmazm fee as deteriened by Lender from time to tima. If,
abm eaﬁef umemer voluntarily or otherwise or "1 amo: or by any third party, on
the Ind andmer ts cedtofemrtmemuntm*’ a) 1o Grartor's trustee in
bankruptcy or (o federat or siale ban mmtawformere!ze!o?dem:s.{b)
by reason of any | gmem. oran:ter anycomtafadm boﬁyrmnggmm:mmovertmderm
anyonmderspmpeny ot{c)byreasonorany coﬂ&mxse ain clam maie by Lender with any
claimant (mctudeng without imitation Grantor}, the fnﬁd}reﬁnss all be considerea unpaid fOr the purpose of
esﬂmento! mgagemc&mmoﬂm@a%fmnembeeﬂmeorsw b2 epingtatod, as the case
m\rz:hstand any cancatlation Mortgage or of any note ofF other ins rument cr eement
ev:x!mcmg the lnoemadness and the Propeny anii cmm:we to secura me amount repaid i r.covered to the same
if that amount never had been driginally received by Lender, andGran!o:saAbeboumt}yanv

judgmem, decree, order, settlement or compromise selating 1o the Indebtedness of 1o this Mortgag>.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Evont of Default”)
under this M ge: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ime accoumt. Thig can include, for e, a faise statement about Grantor's income, assets,
liabifities, or any other aspects ¢t Grantor's financial condition, {b} Grantor does not meet m%fg;aym terms of
the credit line dccount. (€} Gramtar's action or inaction adversely affects the coffaleral for the :ne account or
Lender's rights in the eral. This can inglude, for example, failure 10 mainain required insurance, waste or
destructive use of the dweliing, fax!ure:opaytaxes deabo!allpersuasnab?emmeaccomuarstermuﬁeor
sale of the dwelling, creation ¢f a fien on the % Lender's permission, foreclosure Dy the hoider of
anmherlrm,mmeuseofmmormedweﬂmgmr ited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option ma%exerc:se any one or more of the foilowing rights and remedies, in addition to any other
rights or remedies
Accelerste indebtedness. Lender shall have the right at its option withowt natice to Granter to declare the
Wﬁn&s immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. With respect to all or any pant of the Personal Propesty, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code. grs

Coliect Rents. Lender shall have the right, withowt notice to Gramtor, {0 take possession of the Property and
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coliect the Rents, inciuding amounts due and unpaid, and the net proceeds, over and above
'S COSts, against the?ndebtednegsim in turtherance of thi%g?ﬁn% ma ?equire any tenant or gther
user of the Pn to make payments of rent or yse fees din iy to Lender. f the Rents are collectas by
Lender, then xrrevacam&dwgnazes Lender as Gramor's attomey-in-fact to endorse instruments
teceived u:)pamng%r!%q;m e‘gamofgr?mmandtéo 'sdm sarsrhwm!am_cdﬁgxb%apceegg;
which the r e n e,nhanaalm&ylmmmslmmedemu,aﬁ! ed. tender may
éxercise i3 fights under this subparagraph either in person, by agent, or through a teceiver.
Mortaagee in Possession. Lender shall have the right 1o be as mort; in possession or to have a
T e et e o Ay e Pl o e SRR o
and apply the proceeds, m-a”é'{% above“:nge cost of the recei ip. 3gainst the Indebledness. The
mort, in qno:recave_rm%memwbww ed law. Lenger’s right to the
aﬁz‘n a receiver shall exist whether or not the ent value of the Property exceeds the
; ebtedness by a substantial amount. Employment by Lender 1 not disqualify a person from serving as a

W Forecioyure. Lender may obtain a judicial dectee foreclosing Grantor's interest in all or any part of
Deficiency Jiudgmert §f permitted b licable law, Lender may obtain a ‘udg'nem for any deficien
remaining in the lncgd)?a‘lrgegs dueto Lguggrnaner application of aif agxoums rece‘w from the exgxcfse of thcg
rights provided in this sepion.

Other Remedies. Lendec chall have all other rights and remedies provided in this Morigage or the Cradit
Agreement or available at law 07 in equity.

Sale of the Property. To the e2ent permitted b icable faw, Grantor hereby waives any and all right to
of the Propony 150she aaﬂwsépé?m%ﬁ‘?ﬁ“oge%%gwm e uanaer shall be free gﬁsgguafooéﬁw:“ oy
public sale on all or any portion of the Fronady. y

Holice of Sale. Lender shall give Granior reasonable notice of the time and > of any public sale of the
Pmm_ﬁommmmenmmm:mmy private sale or other inmended disposition of the Personal
Property is 26 be made. Reasonable nofice srai mean notice given at least ten {10) days before the tima of

the sale or d

Waiver; Election of Remecies. A waiver by any par; of a breaeh of 2 ovision of this Martgage shall not

constitite a waiver of or prejudice the ")g riggts 0 ﬁ'er-vise {0 demand gﬂm carrcxyﬁance with that provision

ey 2% S Secion 10 il elvemred of RS i 1 S, €ACe (st of ny ol
» Q = 4 ‘ is

Mortgage after tailure of Grantor 1o perform shall not aftect | e ler's right to 6ec£aggﬂ a default and exercise its

remedies under this Mortgage.

Altorneys’ Fees; Expenses. if Lender instilutes suit or ‘arden 10 enforce of the terms of this
Monga%, Lender shall be entiled to recover such g’m as the Suunt may aadj{'udgeaﬁe%smame as atomeys’
fees a trial and on any appeal. Whether or ot any court action is invaived, all reasonable expenses incurred
by Lender that in Lender's opinion are ﬂacessaqr at_any time for the orotection of its interest or the
enforcement of it rights shall become a pan of the tndebt, ness payabie ¢9 demand and shall bear interest
ﬂomﬁ:ewemmmegnnimﬁmﬁ at the rate provided for ins the Cregi ~o/eement. covered
g this paragraph include, Jithout brmitation, however subject to any fimits tiiger applicable faw, Lender's

omeys” fees and Lender's legal expenses whether or not there is a lawsuit, iniuding anorneys’ fees for
banh;tmpgcy proceedings (including efforts to modity or vacate a&v ainomatic stay o ivunction), a{ggea!s and

any anticipated post: collection services, the cost of searching reconds, obiiining
{inCluging forecigsure “reports), surveyors' r_efma and appraisal fees, and ttle invurnnse, 1o the extert
i eg by applicable law. or 2iso will pay any court CostS, in addition o all athe. s.ns provided by

NOYICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage. including without Sitation any
nauce of default and any notce of sale tp Grantor, shall be in writing, may be sent by telefacvindle {unless
otherwise requited by law), and shall be effective when actually delivered, or when deposited with a nationaity

mmgwrg.%dm&snaﬁbgdmeﬂe&vemend’epmeammeum States mail first

other ifying that ;

e e o i e b o e Wt Dt i (L e 2

times ¢f Grantor’s cumgand:ess. ge. ad cep il

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmenis. This Mortgage, together with Related Documents, constitites the entire understanding and
B e e e O e ey
tound by the afieation of aMOrGmS 9 and sign

Applicabie Law. mnmmmmmnmmwwmmmsmu
{Tinois. mmmumwmmmmmmmmmmm

16506956
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Hinois.

T Caption Headings. Caption heagings in this Mot are for convenience purposes only and are nat to be
Mtomwamdeﬁnemmm%%smmtsmgaggege Y

- ere shall be no merger of the interest or estate created by this Mort with gther imerest or |
3 ﬁummenmeﬂymmmh&%mmmwammﬁw:um%ﬁymmmeMm

- muple P-ﬁu. A abligations of Grantor under this Martgage shal be foint and several, and a references
: 10 Grantor shali mean ezch and every Grantor. This means that ea ofmepersans&gmngbe}o#zs
responsible for s} obligaticns in this Mortgage.

m i a count of competent jurisdiction finds provision of this Mortgage to be invalid or

wﬂﬂe as fo any or cxrcjummae. such %mg shalt not tender that provision invalid ar
unemmeame asto any ©f Persons of circumstances. such offending provigion shall be
deemedmbemw:ﬁeambew:tmnmeismnsmemwceabﬂnymvaim however, i the offending provision
canngt be so modified, it shall be stricken and a1 other prowisions of this Mortgage in aii onwrranectsshall
rematn valid and e:ﬂorceab!e

Successors sac asigns. Suhecnume!mmmsmadmmzs mnanﬁermﬁramor‘smterest
this Mortgage shzli de binding upon and inure 10 the benefit of !he m. their successors and assi [
ownershap of the P operty becomes vested in & person other Grzmtor. Lender, without notice 1o Grantor
may deal with Sith Grarar s siccessars wih reference 1o this Merigage and the indebtedness by way of
{ommmmm ég‘,” exter.sii without releasing Grantor from the ohhganons o! this Mortgage or liabilty under the

YTime Is of the Essence. 1ime ‘s of the essence in the performance of this Mortgage.

Walver of Homeslead ﬁw Gramoshera)yrefeasaandwmesa}ir and benefits of the
homestead exemption faws of the 5t e of llinois as 1o alf indebtedness secured by this Mortgage.

and Consents. Lender shaii nothe deemed to have waived any rights undet this Mortgage (or under
the Re!m Documents) unless such w;iver i in writing and signed b [end No delay Or oMission on the
pmoﬂ.e!wennexemsm Shol! ~oerate as a waiver of su ghtorany right. A waiver by
any party ¢t a provision of this ﬁeshai ant cmsmmeamer of or prejudice the party's right otherwise
to demand sinct compliance with qvisin any ?tmsm No pﬂm arawef by Lemger nor any
course of dealing between Lender and Grantor, (hall e a waiver of Lender's n%m
Grantor's ob ons as to any future transactions. Whreneves consent by Lenﬁer s reqmred in this Mm!nage
the gram‘g‘ Lender in any ingtar ce thall not constitute continuing consent to subsequ

instances where such consent 18 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUASIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

¥6S069586
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INDIVIDUAL ACKNOWLEDGMENT
- rn ~ -
" STATEOF _Ytaq fiiu )
" . )ss
" coumvor | LotiA )

On this day before me, the undersigned Notary Public, personaily appeared GARY SHERWOOD and PATRICIA
SHERWOOD, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my F.orv) and official sea this ﬂ Thchyaf k‘m\m 1993.-(

Bv\} : | ‘C{uu\ _ uma V&SMQ*%‘%&‘L&?

Notary Public in and for the Si2te of & s T
’__, £ O ...Hu.ﬂll
My commission expires 4* | YT

s ——
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