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ASSIGNMENT OF LEASES AND RENTS ¢ 55217

AUGUST 5, 1938

NOW ALL MEN BY VPGS PRESENTS, that  I0SIF HAIDUC, AND RODICA HAIDUC, HUSBRND
AND WITE
{the "Assignar), in consideretion of the surv of Ten Dollars and other good and valuable consideration. the receipt
and sufficiency whereof are hereby acknowledged, doss hereby assign, transfer and sel over umio Mid America
Federal Savings Bank, a Federal Savings Bank at 1001 South Washington Stresl, Naperville, linols (hereinafter
reterred 1o as the "Assignee™), all right, title and 'atr rast of the Assignor in, under or pursuant to any and al. present
ar future leases or sub- leases, whether wiitlen or 0171, 41 any lettings of possession of, or any agreements for the
use or aczupancy of, the whole or any part of the real ¢ itate and premises hereinafter described which the Assignor
may have heretoforc made or agreed to or may hereafter raak o agree to, o which may be made or agreed to by
the Assignee under the powers hereinafter granted, inclucinin 2 amendments and supplements 10 and renewals
thereot at any time made {collectively the "Leases”} relating 1o 050 certain parcels of real estate situated in the
County of COOK , State of Hinnis, described below, znd made a part hereot and the improvements
now or hereafer erected thereon (the “Fremises’), including, withet? iimiting the generality of the loregoing, alt
right, e and interest of Assignor in and 1o all the renls (whether fixed 27 contingent), eamings, renewal rents and
all other sums due or which may hereafter become due under or by virtue of the "eases.

10T 23 IN BLOCK 9 IR GROSS MILWAUKEE AVENUE ADDITION TG (RICAGC, A
SUBOIVISION IN THE WEST 1/2 OF THE NORTHWEST 1i/4 OF SECTi{W 22, TOWNSHIP
40 NOHTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, Id COOK COUNTY,

ILLINOIS.

It AIERIGAN TLE otee L/ 27 U
Y3 i

5

PAOPERTV ADDRESS 4650 W WARWICK, CHICAGC, IL 60641
PERMANENT INDEXNUMBER:  13-22-113-018-0000

This Assignment is made and given as collateral security tor, and shall secure the payment in full and the

performarce of ali chlgations, cowsnants, promises and agreements conlained hetein in the NMortgage

{"Mortgage?. and in any and all security agreements from the Assignor to the Assignee dated contemporaneously
herewith {"Security Agreemeris”). 1175 Fage t e 5 796
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Thz Assignor does hereby imavacably constitute and appoint the Assignee the true and lawtu! attomey ot
the Assignwr with full power of substitution for Assignor and in Assigror's name, place and stead to ask, demand,
collact, recave, receipt for, sue for, compound and give acquittance for any and alt sums due or 1o become due
undes the Leases, with full power 1o settle, adjust or compromise any clains thereunder as hily as the Assignar
coukd do, and to erdorse the name of the Assignos on all commercial paper given in payment or in parnt payment ‘
theredt, and in the Assignee’s discretion to file any claim or take any other action or proceeding, either in the :
Assignee's name or in the name of the Assignar or otherwise, which the Assignee may deem necessary or
approgiiate to protect and preserve the right. it and interest of the Assigres in and to such sums and the security
intended to be afforded hereby.

The Assignor wamants {o the Assignee that the Assignor has good right, title and interest ta make this
Assignment and that the Assignor has niot heretclore alienated, assigned, pledged, hypothecated or clherwise
disposed of any of the rights, rents and other sums due or which may hereafter become due and which are
intended to be assigned hersunder.

This Assisoment includes and establishes a present, absokate and primary transtcr and assignment of ai
rents, earnings, sicome, issues and profits of the premises, but sa long as no event of default shall exist under tha
Mortgage or the ot’er cecurity agreements, and no e/ent shall exist which by lapse of time or service of notice, o
both, has of would oo an event of default thereunder, the Assignor shall have the right and ficense to collect,
usa and enjoy all tends od other sums due of to become due under and by virtue of the Leases as they
respectively bacome due, Lit 7.5t in excess of one month's instaliment thereof paid in advance,

The Assignor hereby irrevocably consents to and authorizes and directs that the lenants ar other cbligar
unces the Leases upon demand anr/ natice from the Assignee of the Assignee's right to receive rents and gther
sums hereunder, shall pay such rents 2nd other sums to the Assignee withaut any abligation on the par of such
tenant or other obligor to determine the aua: existence of any default of event claimed by the Assignes as the
basis for the Assignee’s right to receive sucis ‘eits of other sums and notwithstanding any notice fram or claim of
the Assignor ta the cortrary, The Assignor hesery viaives any right or claim against any tenant or other obligor for
any such rents and cther sums paid by any tenam o7 21her obligor to the Assignee.

Withows miting any legal rights of the Assigne as thie absolite assignee of the rents, issues and profits of
the premises and in tuitherance therect, Assignor agrees 1@ in the event of default under said Mortgage or any
cthes of the loan documents, the Assignee may, at its onion, (i} take actual pessession of the Premises
hereinabove described, or of any part theteo!, persanally o by acam or attomney, and with or withosst force and with
of without process of law, entes upon, take and maintain possession Gt 4l or any part of said premises together with
akt documents. books, records, papers and accourts relating theicio, and exclude the Assigror, its agents of
servants, therafrom and hold, operate, manage and comrol the premises, ind & the expense of the premises, from
time to Ume, cause to be made all necessary ar proper repairs, repewsis teplacements, usehd alterations,
additions, bettermenms and improvements to the premises as may Seem judicious, i’ pay taxes, assessments and
prior o proper charges on the premises. or any part thereof, and insure and relaur: the same, and lease the
premises in such parcels and for such times and on such terms as Assigiee may deoin #, including leases far
terms expiing beyond the maturity of the indetitedness secured by said Mortgage, and cancet any lease or
sublease for any cause or on any ground which would entitle the Assignor to cancel the sams ang in such case
have the tight ta manage and operale the said premises and to carry on the business thereof &5 ¥ Assignes shall
deem proper or (i) with o without taking passession of the premises, Assignee may proceed to enforca the Leases
and coliect all sums due of 1o become due thereunder and by so doing Assignee shail not be deemet & .nortgagee
in possession ior to have assumed or become respensible of fiable for any obligations of Assignor asising
thereunder or in respect therea!.

Any sums received by Assignee under or by virtus of this Assignment shalf be applied fo the payment of o7
on account of the foflowing in such order and manner as Assignee may elect:

{a) to the reduction of the indebtedness hereby secured, whether or not the same may then be due or be
ctherwise adequalely secured;

{b) to the payment of all proper charges and expenses including the just and reasonabie compensation for
the services of Assignes, its aftomeys, agents, clerks, servants and athers employed in connection with the
operation, managsment and control of the pramises and the conduct of the business thereof and, if the Assignee
shafl efect, to the establishment of a reserve which shall be: sufficient in Assignee’s judgment to indemnify it against
any liabilty, loss or damage on account of any maiter or thag done in good faith and in pursuance of the rights and
powers contained hereiry;
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{c) to the payment of any sum secured by a lien or encumbrance upon the premises; and
{d) ta the cost of completing any improvements being constructed on ar about the premises.

The manner of application of such sums and the items which shaii be credited or paid out of same shall be
within the sale discretion of Assignee and nathing herein contained shall obligate Assignee to use any such sums
{or a purpese other than reducing the indebtedness hereby secured unless it shali elect soto do. Assiynee shall be
subrogated to any lien discharged out of the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor will upon reguest of the Assignee, execute and
delfiver such further instruments and do and perform such other acts and things as the Assignee may reasonably
deem necessary or appropriate to mare effectively vest in and secure ta the Assignee the rights and rents which are
intended to be assigned to the Assignee hereunder. Assignor irrevocably waives any right it now or hiereafter may
have to off-set any claim or liabilty owing fricm it to any obligor ‘on any Lease against sums due or 1o become due
fromy such obligor under any Lease.

Assignor novenants and agrees to abserve and perform alt of the obligations imposed on it under the
Leases and not'tu-<6 or permit to be done anything to impair the security thereof, not to execute any Lease on
terms and conditions fzas satistactory to the legsor than are usual and customary in leases with a similar term and
for similar types of spare in the general market area where the premises are focated, not to further assign or
encumber its fights unutr <5y Lease to be subordinated to any other liens or encumbsances whatsoever, any such
subardination ta be null a v sinless done with the written consent of Assignee. Assignor further covenants and
agrees niot to amend, modify or te,minate any Lease without the prior written consent of Assignee, Assignor further
covenants and agrees that it wail, &t the request of Assignee, submit the executed onginals of the Leases to
Assignee.

Assignor warranis that it has here/ofct 2 defivered to Assignee a true and correct copy of the Leases, that
the Leases have not been amended or modiiiza in any respect. that the same continue in full force and effect and
that both the lassor and the lessee thereunder 2.e in full compliance with all of their respective covenants therein
contained and that no €.t for tesminating any Leaw by either the fessor or the lessee thereunder exists.

The acceptance by the Assignee of IHis Assign neni., with alt of the rigitts, powers, privileges and authority
50 created, shaif not, prior to entry upon and taking of acwi physical possession of the premises by the Assignee,
he deemed or construed to constitute the Assignee as a riortgagee in possession nor impose any obligation
whatsoever upan the Assignee, it being understood and agree that the Assignee does not hereby undertake to
perform or discharge any cobligation, duty or fiability of the landiord under the Leases or under or by reason of this
Assignment. Assignea shall have no liahility tc Assignor or any ons fur anv action taken or omitted to be taken by it
¥ ereunder, except for its witiful misconduct. Should the Assignee incur any fiability, loss of damage under ¢ by
rzason of this Assignment or for any action taken by the Assignee hereunder, o in defense against any claim or
cemand whatsoever which may be asserted against the Assignee arising out ¢ gny Lease, the amount thereod,
including costs, expenses and reascnable attomeys’ fees, together with interest tha eor at the “ate applicable to the
Morigage &t the time of incumence shall he sacured by this Assignment and by the Mortgage, and the Assignor
shall reimbinse the Assignee therelore immediately upon demand, Assignor's abligaticas fo so pay fo sunvive
payment of the indebledness hereby secured and the release of this Assignment,

The rights and remedies of the Assignea hereunder are cumulative and are not seconr’svy to or in fieu of
bt are in additon to any rights of remedies which the Assignee shall have under the said Mertgogo, or any othes
irstrument or document or under applicable law and the exercise by Assignee of any rights and remedies herein
contained shall not be deemed 2 watves of any other rights ar remedies of Assignee, whether arising under the
Mortgage, or ctherwise, each and all of which may be exercised whenever Assignee deems # in its irterest to do
su. The rights and semedies of the Assignee may be exercised from time to time and as ofien as such exercise is
deemed expedient and the failure of the Assignee to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shall sot be consbued or deemed to be a waiver of any
richts under the terms herect.

The right of the Assignee to collect and receive the rents assigned hereunder or to exercise any of the
rights or powars herein granted to the Assignee shall, to the extent not prohibited by law, extend also to the pericd
frem and after the filing of any suits to foreclose the liens of the Mortgage, intiuding any period aliowed by law for
ths redemption ot the premises after any foreclosure sale.
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I Ths Assignment smLJ MQE;; E LQJBAL; cthQ &Xvﬁs&am herect shall be

binding upon and inure to tha benafit of the respective successars and assigns of each of the parties hereto, Al ®
provisions hereot are severable and if any grovisions hereof shall be invalid or unenforceable, the validity ang
enforceabiity of the remaining provisions hereq! shall in no way be affected thereby.

IN WITNESS WHERECF, the undersigned have caused these presents to be signed as of the day and year first
above

THIS TASTRUMENT WAS PREPARED BY:)/ Ik Z ler
KENNETY KORANDA, PRESIDENT

MID AMERICA BANK, FSB.

1823 CENTRE POINT CIKCLE

P.Q. BOX 3142

NAPERVILLE, ILLINOIS £0566-7142

¥
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¢ IN VIITNESS WHEREOF, Assignar has caused this Assignment of Leases and Rents to be executed and
;,  dtestedhereto. ;
"\E:‘ ’ 12 (‘7 . ]
( 8y: __j ml M By: '{?fﬁ {0 (& ’f f} T A L
&, 1051F dAlpUC ROBICA HALOUC
8y By
8y 8y:
STATE OF ILLINOIS *
} g8
GOUNTY OF ﬁﬂl )

| Tlide UntEr Shren  a sotary Public in and for said courty and state, do hereby certiy that

10SIF HAIDUC AND RODICA HAIDUL, HUSBARP #)D WIFE

personally known to me to be the same person{s) whs2 name{s) subscribed to the foregoing instrument, appeared
hefore me this day in person, and acknowledge “hal — hey signed and defivered the said instrument as
TuErn  free and volurary act, for the use . and pr(po-es therein set forth,

WITNESS my hand and official sea. % OFFICIAL SEAL
Tax JON T
Signature: Q{V j =z o

TZaNIC STATE OF sLusnis
Q6N TTeMos

WY ODA MISL.ON EXPRES: 01302
Name {Typed or Printed)

My Cammission Expires: &3 . \% .o

1175 Pagn 5 oF 5 796 IND.
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