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MOP.TGAGE

THIS MORTGAGE iS DATED AUGUST 3, 1998, betweer interstate Bank F/K/A Interstate Bank of Qak Forest,
as Trustee, whose address &8 15533 5. Cicero, O3k Forest, I, 40452 (referred to balow 3s "Grantor”); and
Interstate Bank, whose address is 15533 South Cicero, Am::- Loan Deparmment, Oak Forest, IL 60452
{referred to below a5 “Lender”).

GRANT OF MORTGAGE. For valuable comsideration, Grantor not pesomally but as Trustee under the
provisions of a deed or deeds in pusst duly recorded and defivered to Grantor rasuant 1o a Trust Agreentent

dated October 21, 1994 and known as 94-224, mortgages and conveys to Lender all of Granter's right, title,

and interest in and to the following described real property, together with it cxisting or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, anc arpurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minera!s, oil. gas, geothermal and
simiar matters, located in Cook County, State of Illinols (the "Real Property®):

Lot 7 in Orland Woods Phase If, being a Subdivision of part of the Northwest 1/4 ard w1t of the
Northeast 1/4 of Section 31, Township 36 North, Range 12, East of the Third Principal eidian, in
Cook County, Ifiinois.

The Real Property or its address & commonly known as 11656 Kiley Lane, Orland Park, IL 60462. The Real
Property tax identification number is 27-31-107-022.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rerts.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doflar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word “Bomrower”™ means each and every person of entity signing the Note, including without
limitation Premier Acquisitions, inc.

Existing Indebtedness. The words "Existing indebledness” mean the indebledness described below in the
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Existing Indebtedness section of this Mortgage.

Grantor. The word “"Grantor® means interstate Bank F/K/A Interstate Bank of Oak Forest, Tnustee under
that cerain Trust Agreement dated October 21, 1994 and kmown a5 94-226. The Grantor Is the mortgagor

under this Mortgage.

Guanantor.  The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

lmprovements. The word "Improvements™ means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness”™ means all principal and interest payable under the Note and any
amounts expenc2d or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatiuns of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Ir, 22dition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereor, 4i Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, of any wne or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose ¢° 2 Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unfigidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guaramor o2 otheswise, and whether recovery upon such {ndebtedness may be or
hereafter may become bamed by ., stahtte of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unem' coable.  Specifically, without fimitation, this Mortgage secures a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to

Borrower under the Note, but akso any future aoints which Lender may advance to Borrower under the

Note within twenty {20) years from the date of ¥, $5orgage to the same extent 2s if such future advance

were made as of the date of the exeartion of this Morgag». Under this revolving line of credit, Lender

may muake advances to Borrower so long as Borrower ¢zinplies with all the terms of the Note and

Related Documents. At no time shall the principal amount uf indebtedness secured by the Mortgage, not

incduding sums advanced to protect the security of the I1uiijage, exceed the note amoum of
$200,000.00.

lender. The word "Lender® means Interstate Bank, its successcr and 2ssigns. The Lender is the mortgagee
under this Mortgage.

Morngage. The word "Mortgage” means this Mortgage between Grantur and Lender, and includes without
limitation all assignments and security interest provisions relating to the Peis~ina’ Property and Rents.

Note. The word “Note” means the promissary note or credit agreement dated Aujust 3, 1998, in the original

principal amount of $200,000.00 from Borrower to Lender, together with all iene=als of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissor, ~ote or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index ovrrently is 8.500%
per annum. The interest rate to be applied to the unpaid principal balance of this Mortgage shall be & a rate
of 2.000 percentage paint(s) over the Index, resulting in an initial rate of 10.500% per amuna. NOTICE:
Under no circumstances sha!l the interest rate on this Mortgage be more than the maximum rate allowed by

icable law. The date of this Mortgage is August 3, 1999. NOTICE TO GRANTOR: THE NOTE

CONTAINS A VATIABLE T RATE. st
. The words "Personal Property® mean all equi , fixtures, and other articles of

&rsonalp'm now or hereafter owned by Grantor, and now eq ereafter attached or affixed to the Real

Gy e 1 s oy o ol e Bl ol ol sl 4
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refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words 'Rw Property® mean the property, interests and rights described above in the

*Grant of Mortgage™ section

Related Doaments, The words "Related Documents” mean and include without limitation all promissory

notes, credit eements, environmental agreements, guaranties, securdy agreements,

eements, loan agr
egoftmst.andaﬂ other instruments, agreements and documents, whether now or hereafter
gggg, executed in connection with the Indebtedness. &
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Rents. The werd "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
other benefits derived from the Praperty u profits, and

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTYS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. Gramor waives all rights or defenses arising by reason ¢! any “one action® or
“anti-deficiency” faw, or any cther law which may prevent Lender from bringing any action inst Grantor,
including a claim for deﬁcrency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lsglrgers commencement ar completion of any fofeclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRES“NTATIONS AND WARRANTIES. or warrants that (a) this Mortgage is executed at

Borrawer's request and: n)t at the request of Lender; GMOrhasthefull and authority to enter
into this Mon ea.na‘m mrpotheegge the Pr [b ))the provisions m.e?%ngaﬁ'é“ do not conﬂ:tc)t'wnh or

result in a d under any igreement or other in bmdm rantor and do not result in a violation of
gggaw regulanon. court Jme" or order appluzble o Gramor rantor has established adequate means of
ning from Borrower on a corainuing basis information abo ower's financial condition; and (e) Lender
mage no representation tv srantor about Barrower (i nc!udmg without limitation the creditworthiness of

Borrower

PAYMENT AND PERFORMANCE. Eicork as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mort ﬁge 75 # becomes due, and Borower and Grantor shall strictly perform all
their respective obligations under this

POSSESSION AND MAINTENANCE OF 'I’HE IROPERTY. Grantor and Borrower agree that Grantor’s possession

" and use of the Property shall be governed by the ‘olisving provisions:

Possession and Use. Until in default, Grantor wy remam in possession and contral of and operate and
manage the Property and collect the Rents from the Ficperty.

to Maintain. Grantor shali maintain the Propesty.in Mnamable condition and promptly perform all repairs,
é";'fum and maimenance necessary to preserve (s vAlue.

Hamrdous Substances. The terms “hazardous waste,” "tuurf!ws substance,” “disposal,” “release.” and
"threatened release used in this Mortgage. "ghall hava the same meanings as set form in the

Response, Compensation, anu <i-bility Act of 1980, as amended uscC.
on 9601 CER LA"), the Superfunu Amendments %y Heauthorization Act of 1986, bub L. No.
99-499 ("S. AﬁA azardous )lha: ion Act, 49 U.5.C Sectron 1801, et seq.. the Resource

Conservation and Recovery Act, 42 U. Sé Ser:t:oE n 6901, & seﬂ‘eu girer appl icable state or Federal laws,
rules, or regulations adopted pursuam to any of the for terr “hazardous waste” and *hazardous
substan " shall also mclude. without li on, petroleum and petroleuin Lv-products or any fraction thereg!

and asbestos, Grantor represents and warrants to Lender that:  (a) Buring th oeriod of Grantor's ownershrp
of the Property, therehasbeen no use, generation, man ufacmre storage, (reatment, dss'?oeal release or

threatened release of any hazardous waste or substance by any person on, undes, about or from the Pr
) Granrarhasnoknowed of, or reason to believe there has been, exced a.:!rewouslydrsclosed o
and acknowledged b er in writing, (@ any use, generation, manufacture, Sto: -age, tr
release, or threatened release of any waste or substance on, under, abou, or i e
any prior owners or occupants of th 2, attual or threatened litigatior, 0. cta:ms of any
y any persgn relating to such maners :%as prevrousry disclosed to anu ackn
Lender in writing, () neither Grantor nor any tenam c1or, agem or other authorized Ul o ot the Property

shall use, generate, manufacture, store, treat, drspose or release am. hazardous waste wbstanee
under, about or from the Property and (i) any such activity shall be conductedmcomphancewnhall
applicahie federal, state, and loca! laws, regulations ang ordinances, includin ma without limitation those laws,
regnlanons. and ordinances described above. Grantor authorizes Lender its agents 10 enter upon the
tomkeazdxmspecucnsarrdteswatGMmsexpmseasLender eemanpromarem
detemune campuanee of the Property with this section of the Mortgge
Lender shall be for Lender's purposes only and shall not be construed to createanyresporrslmmyor nablmy
on the part of Lender to Gr. or to any other person Th representanonsand ned herein
are based on Gramars due dm ce in mvesuganng the Property for hazardous waste an(_i hazardous

substances. releases and w indemmnity or

cormbzmonmtheevent bemneshabrerorc!é%ypu under any such laws, and (b)

agrees to indemnify and hold harmless Lender against any and all clajms !osses liabilities,

gfoam , and expenses which Lender may directly or indirectly sustain or suffer resuiting from a b of
is section of the Mort or as a consequence of any use, generation, manuyfacture, st oare?e

release or threatened release of a hazardous w eorstmstanceonmepropemes The ons of this

section of the Mortgage, mcludmg the omiganon to indemnify, shall survive the payment of the indebtedness

and the satisfaction and reconveyance euenorthrsMongageandshallnmbeaﬁectedbyLenders

acquisition of any interest in the Propelty whether by foreclosure or otherwise.

Nuksance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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stripping of or waste on or 10 the Propeny any portion of the Pr Without imiting the genefamy of the
foregoing, Grantor will not remove, or to other party fight to remave, , minerals
(mggxgmgg oil and gas), soil, gravel or roc pmductsa’:ry:thom the prior wnttg1n consent of Le:%r

Removal of Im: Granmor shall not demolish or remove any | avememsfrommeﬂealPr

o the prr witn coser, f Lender As 8 condion o e fmota o any gecvemors, Londer iy
[( c

Improvements of at least equal value. o i P e

e ables imes 16 s Leni e ,m*%,gg o 1o apest e Propemyfor pucses of Eeamor's
compliance with the terms and congitions of this Mortgage. pu

llance with Governrental Grantor shalprommlycomp ly with all laws, ordinances, and
ons. now of hereafler in of all governmental au ca&le to the use or otcupancy of the
Propeny o%an out : mitation, the Americans With D:sahllmes Aet rantor may contest in good faith
on and withhold compliance during proceeding, includin opriate
s.soton asGrammhasnonﬁedLeMermmmn pﬂortodomgsoandsolongas.m S soie
opinion, Lende' § :nerests in the Property ar ized. Lender may reguire Grantor to post adequate

security of a sureiy bond, reasonably sans!actorv to Lender, to protect Lender’s interest.

Duty to Protect. G anor agrees neither to abandon nor leave unattended the Propenga! Grantor shall do al
orner acts, in additics & those acts set forth above in this section, which from the acter and use of the
Propesty are reasonzo'v e3cessary to protect and preserve the Propertv

DUE ON SALE - CONSENT 2 *ZNDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upor the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interesi in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interesr cierein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, imytallment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) ycorr, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding ;o to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a cusraation, pantnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five oercent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Granter,  However, this option shalt not be exercised
by Lender if such exercise is prohibited by federal taw or by [linais law.

ng g:J(\ND LIENS. The following provisions relating to the t<x2s and liens on the Property are a part of this

Payment. Grantor shall when due (and in all events cgnor 1o r.efinquency) all taxes, payroll tax

taxes, assessments, water charges and sewer service ievied against or on account of the bropeny
and shall nay when due all claims for work done on or tor servics rondered or materia) furnished to the
Property. Grantor shall maimmn the Pri free of all tiens having priority over or equal to the interest of
tender under m:s Mortgage, except for the lien of taxes and assessniaty not due, except for the Existing
Indebtedness referred to betow. and except as otherwise provided in the fGllrsirg paragraph.

Right To Contest. Grantor may withhold pavment of an r assmmommmmcomecmnmha'g X
fa:mdnsputeovermeob!:ganm to pay, so!ong er's intefest in the Property is not dized. Ifalien
arises or is filed as a result of nonpayment, shall within fifteen (15) days after ien arises or, if a
Icen is filed, mthfn ﬁfteen (15) days aner Gramorhasnat:ceofme filing, secure memsd arge of the lien, or if
uestedby ,. deposit with ercashorasuffctem:: orporate surety ur. or other security
sansfacmry 10 Lender 'in an amount sufficient to discharge the lien costs and ade.neys’ fees or other
charges that cou accrueasafmnomfmeclosureorsaleun the ien. In any coiret, Grantorshall
defend aself and iLender and shall satisfy any adverse jud before enforcement againss the Pr
g_ramor;‘s&gﬂnameunderasanaddmonal obligee u any surety bond fumished in the cont&st
oceedi

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes Or assessments and shall authorize the appropriate %vemmemai official to deliver to Lender at any time
a witten statement of the taxes and assessments a

S o e e o g T s'mﬁ'eﬁ BB Ty el e
an semces e 1en,

y ien could ba any pme work, servi or!tmeﬂa!sandﬂ:ecostexceeds
5100000 Grantormlluponrequ mmmmisntomaadmcammmactoqtomnda
that Grantor can and will pay the cost of such improvements.

:!Ro?t;g%g DAMAGE INSURANCE. The following provisions relating to insuring the Property are a par of this
Maintenance of Insurarke. Grantor shall procure and maxmam 'pohct&s of fire insurance with Standard

extended coveraﬁ endorsements on 8 the full insurable value covering all
improvements on the Real Property in an amoum sufficient to avard application of any coinsurance clause, and

a standard morigagee clause in favor of Lender. Grantor ghall also procure and mainain comprehenswe
generalhabxl msuraneensuchcoveragemumaswtder { with Lender being named as
additional insureds in such liability insurance policies. , ramar shall maintain such other
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msurance. including but not {imited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such msurance ccganﬁpanm and in such form as may be r easonably
tor shall deliver of from each insurer containin

anceftab!e 10 Grar. coverage
stipulation that coverage mll not be cance!led or dmmshed without 2 minimum of ten (10) days prior wri en
notice 10 Lender and not containing any disclaimer of the insures’s liability for failure to give su ce. Each
insurance policy also shall mcI e an endomemem providing that coverage in favor of Lender mn not be
smpairedmanywayby act, omission or default of Grantor or any other person.  Should the Real Propersty
any time become located in an area desuma:ed by the Director of the Federal Emergency Management
mﬁm&%‘pﬁmm SaEnea o e loan op, 4 e, U pohoe. Teas sa%%é"sﬁ‘g"“u“’é&?
i ona
rance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Appnmﬂonomeceeds. Grantor shall pr %0 of any loss or damage to the Propenty if the
estimated cost of r rorreplac exceeas Lender may make proot of loss it Grantor fails to
do so within fifteen (15) of the casualty. WhetherornmLenderssecugrlsmpalred Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoratiun .md fepau of the Property. [f Lender elects to apply the proceeds to restoration and repar,
Grantor shall repa’: or replace the damaged or destroyed [mprovements in a manner satisfactory to Lender.
Lender shall, upun satisfactory proot of su expendnure, pay or reimburse Gramtor from the proceeds for the
reasonable cost of ".:' it or restmanon it Grantor is not i defaukt under this Mort: Any proceeds which
have not been disbureer within 1BOdaysanerthesr receipt and which Lender has not committed to the re r
or restoration of the Proger.y shall be used first to pay any amount owing to Lender under this Mortgage,

0 pay accrued interest, «w the remainder, if any, shail be applied fo the principal balance of the

d edness. If Lender holis any proceeds after pawnem in full of the !ndebtedness, such proceeds shall be

to Grantor.
Unexpired Insurance at Sale. Any urixpired msurance shall inure to the benefit of, and gm to, the
purchaser of the Properly covered oy this Mongage at trustee’s sale or gther sale under the
provisions of this Mortgage, or a any fo'eclosure sale of such Propenty.

Compliance with Existing Indebtedness. Luria)) the period in which any Existing Indebtedness described

below is in effect, liance with the hicyance provisions contained in the instrument evidencing such
Existing Indebtedness I constitute compliarcs with the insurance Jaromstons under this Mortgage, to the
éxtent comphance with the terms of this Mortgag: would constitute a duplication of insurance requirement. If
any procesds from the insurance become payaodle an loss, the pr $ in this Mortgage for division of
rroceeds shall apply only to thal pottion of the proceeds not payable to the holder of the Existing

Grantor’s Repon on [nsurance. Upon zequest of Lender, hawzver not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurar.e showing: (a) the name of the insurer; (b) the
risks insured; (c) the amoum 01 the pohcr (d) the property sired, the then current rc.;giacemem value of

such property, and the man defermining that value; and {~) ihe expiration date of the policy Gmnmf
sha!l upon requegtf of Lender, have an independent appraiser satistacic:y to Lender determine the cash val

EKPENDITURES BY I.ENDER. I Grantor fails to comply with any provisic.: of this Mortgage, mctudmg any
obligation to maintain Existing Indebtedness in good standing as required beicw, ¥ if an action cgegf m%
commen alf may, but

ced that would materially affect Lender’'s imterasts in the Property ramor s
shall not be required to, take any action that Lender deems appropriate. Any amaune thas Lend er expends in So
doing will bear interest at the rate prewded tm in the Note from the date incurred or o.ud by Lender to the date of
repayment by Grantor. All such expenses ef ] nptton mu (a) be payable on derand, (b) be added to the
balance of the Note and be apportion with any mem; ayr ie1s to become d
during baP the term of any appl mble mswan lxcy or lSu) the rematmngmerm of the Note. or (c) be
b oo pore e b o ppole S ey, oo s e
ol these e I i ri
'r)eameda to which Lender may pr Any such action Y.ennet I not be

construed as curing the aerau!t 50 asto bar l.ender frem any remedy tha: it otherwise would have had

#&RRANT\' DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this
gage.

Tide. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and cleay of atl liens and encumbrances cther than those set forth in the Real Pro descrigtion
or in the Emsnng nd edness secnon below or in any title insurance policy, title report, or final title opinion
issued in favor eoted g Lender in connection with this Mongage. and (b) Grantor has the full
right, power, and 0 ex and deliver this Mortgage to Lender

Deferse of Title. s ubject to the exceﬂ:ﬂmm the paragraph above, Gram« warranis and will forever defend
the title 1o the Property ag In the event any action or proceedin
commenced that umenssrantors mleorthe :meres:oﬂ.ender under th:s Mo:tga , Grantor shall d end
the action at Gramws expense. G may be the nominal party ing, but Lender shall be
entitied to cspate m the omceedmgandtobereprese:ﬂed in the p:ooeed y counsel of Lender’s own
choice, Gramor will deiives, Or cause 10 be delivered, to Lender such nstmmems as Lender may request

fromhmetotumetonetmxtsuchpamctpanon

Compliance Whth Laws. Grantor warrants that the Pr and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
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. EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedn “E et
indedtedness") are a part of this Motgage.  ~ © g existing 1 ess (the “Existing

Existing Lien. The lien of this Morigage secum the Indebtedness may be secondary and inferior to an

P btadiess 210 10, prouan anx o o S st iy Heass rdne AT Ol pine XUy
) { enct

such indebiedness, of any defaut under any security documents for Such Indebiedness. "

Default. if the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required 6‘? the note evideg?:i such%eptedn&ss. or snoulgg a default occur under the
e oo s ISHCIRES: oo by s Wrtoase Shah s Sisey o DoVl
: i im e e,
26 this MogGage shall be in GeaLT v due and payzb

No Modificaton. Grantor shall not enter info any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this Mortgage by which that %emem is modified, amended,
extended, or renewed without the prior written consent of er. Grantor shall neither request nor accept
any future advz.ices under eny security agreement without the prior written of Lender.

CONDEMNATION. "he following provisions refating to condemnation of the Property are a part of this Mortgage.

lication of Net Prceeds. If all or part of the Pr is condemned by eminent domain proceed:
or by any oroceecin’, ¢r purchase ma't?eu of condmggglw Lender may a!pn% election requireﬁat all omrg:ny
on of the net yroisets of the award be applied to the Indebledness or the repair or restoration of the
operty. The net proaerds of the award shali mean the award after payment of all reasonable costs,
expenses, and attorneys’ ¢ incurred by Lender in connection with the condemnation.

Pmcee%. if any proceedi.; mn condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall gm%mly take Suris steps as may be necessary 10 defend the action and cbrain mneg awargd.
Grantor may be the nonuggn?.‘.ﬁv n such proceeding, but Lender shall be entitled to participate in the
proceeding and to be repr ed in t*.c oroceeding by counsel of its own choice, and Grantor will deliver or
mngq;gﬁbedelwered to Lender such inst.uments a3 may be requested by it from time to time to permit such
partici on.

IMPOSITION OF TAXES, FEES AND CHARGES bY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmentai taxes, fees and charges or~ 2 part of this Mortgage:

Current Taxes, Fees and Grﬁu Upon request Ly ‘.ender, Grantor shall execule such documents in
addition to this Mortgage and take whatever athor action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimourse Lender for all taxes, as described below, together
with ali expenses incurred in recording, perfecting or cvtinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for voor.ding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this seciz applies: (a) a specific tax upon this type of
Mortgage or upon all or any of the Indebtedness secured b 2iis Mot ; (b} a specific tax on Borrower
which Borrower is zed or required to deduct from payments o7 the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chg,?oable against the Leader or the holder of the Note; and g)
g;rpect ic tax on all or any portion of the Indebtedness or on payrents of principal and interest made by
ower.

Subsequent Taxes. If any tax to which this section applies is enactea <.:bsaquent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defned below), and Lender may
exercise any or all of its available remedies for an Event of Default as provices below unless Grantor either
@)paysmetaxbefmegtchomdelmum.m ) contests the tax as providea cbove in the Taxes and
tenssmﬂmanddeposnswnhLendetmshara corporate surety cr ohier security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating tu {i's Mortgage as a
security agreement are a parn of this Mortgage.

ity Agreement. This instrument shall constitute a secggg agreement to the extent any of the Pr
constitutes fixtures or othes personal pr , and Lender 1 have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon re%uwt by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property, In addition to,recordmgmrs Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interast. Upon default, Grantor shall assemble the Personal Pr in 2 manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
congerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be mage, executed or delivered, to Lender or to Lender’s designee, and when
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i requested by Lender, cause 1o be filed, recorded, refiled, o rerecorded, as the case may be, at such times
GBS mueh ifoes an piaces s Lender may decm apmiopriate any and ?:’m%" orgages, Joods o Vs

) ' N {
.ancf’oﬂlerdocumasmay in the sole opinion of Lender, be necessary cr desirable

in order to effectuate, com perfect, continue, o preserve the obligations ol Gramaf and

under the Note, tms Mmt "'fm the Related Documents o , and (g;) gan interests cramed by
grrmagon ge on , whether now owneg or hereane{ ?%%e Grag‘ro; Un ess m:,',%'ted by law
incurred in connectsm%e matters fef'r%gt in this paragraph ’ or al Cxpenses
Al -in-Fact. !f Grantor tails to do any of the things referred to mthe ecedin h

do so for and in the name of Gramoryand mms F'Jr ' gpumparagrap Gmmlengre’h?rae%
imevocably appoints Lender as Grantor's anomey—m- g mahng. executing, delivering,

filing, recording, and doing all other things as be necessary or destrabte. in Lender's sole ion, to
accgmphsh megmaners refgred tointhe p?'secedmmgav paragraph. op

FULL PERFORMANCE. It Borrower pays ali the indebtedness when due, and otherwise orms all the
obligations imposer’ upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of thie, Me nga and suitable stat of termanon of any financing statement on file evidencing
Lender’s security inter2st in the Rents and the P of;'aeny Grantor will pay, if permitted by app!:eab!e 1au
any reasonable temur'awm fee as determined bg Lenger time to tama ll however. pam
Borrower, whether voiwsesily or otherwise, or 01,y guarantor or by any thi ndebtedness and
thereatter Lender is foreod (0 remit the amoum 3} 10 Bormwers trus:ee in hankryptcy of 1o any
similar person under any faucral or state ta:}r law for the relief of debtors, (b) by reason of any
judgment, decree or order omnvcourtoradnumsu' ivebodyhavmgmnsd:cuon over Lender or_any of Lender’s
g%ulyor'&m&yremof or compromise of any claim muyl.enderwnhanyclaimam
uding limtation B owet). the indettedness sha!l considered un for the pu;gose
orcemem of this Martgage and thi, Mortgage sha!l continue to be effective or shall be reinstated, as the case
ithstanding any canoet.ar-. of this Mortgage or of any note or other instrument or a eement
ev:dencmg the Indebtedness and tha Proper:y will continue to secure the amount repaid of recovered to fhe same
extent as if that amount never hag been originally received by Lender, and Grantor shall be bound by any
judgment, decree, ordes, settiement or compmraae relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option ¢/ L2rder, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on {ndebtedness, Failure of Borrower to make iy payment when due on the Indebtedness.

Default on Other Payments. Failre of Grantor wittin the time required by this Morn 10 make any
gna;mem for taxes of insyrance, or any other payment ae.assary tgqpur‘evemmt’umg ctorio ?age?tect discharge of

Compliance Default. Failure of Grantor or Borrower 10 comply #ith other 1erm, obligation, covenant or
comfum contained in this Mortgage, the Note or in any of mez’elated gl

Default in Favor of Third Parties. Should Borrower or any Gramor rcfault under any loan, extension of

credit, secyr. mrg enafm greement, of any cthe: agrzement, in favor of any other creditor
or person may mat an'ect 01' Borrmer s of any Grantor's Voneny or Borrower's ability to repay
the Note or Borrower’s or Gramm s ability to perform their respective obirafions under this Mortgage or any of

lese S(atemems Any warramy representation or statement made or fumished to 1.ender by or on behalf of
Grantor or Borrower under this Moﬁgage the Note or the Related Documents is lalse or mlsleadmg in any
material respect, either now or at the time made or fumnish

Defective Collateralkation. This Mort eormyofmenelazed Documents ceases 12 ba i full force and
gﬁ gm t::nl;rre ot any documen's to create a valig and perfected securdv :titerest or lien) at

insolvency. The dzssolunon or termination of Grantor or Borrower's existence as a going »usiness, the
Repen. e, o 2 et f o, s oo et mrko, o Sensanen O
gty proceeding under any bankruptey or insolvency la\eﬂy or against Grantor or Borrower.

Foredosure, Forfeiture, etc. Commencement of foreclosyre or forfeiture proceedings, whether by judicial
moceedmg. seIf-hel , fepossession or any other method, by any cteditor of Grantor or by any govemmenm
agency agai anyofthePro . However, this subsection lnotapp%énmeevent a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the fareclosure or
forefetture proceeding, provided Grantor gives Lender written natice of such claim and fumnishes reserves
of a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. AnybreachbyGramororBonowerunde:metemsofanyothw%d .

between Grantor or Borrower and Lender that is not remedied within any grace pefi
including vmhoul limitation any agreement canceming any indebledness or other obnganan ot Grantor or
Borrower to Lender, whether existing now or later

Existing lndebudnss A defautt shall occur under Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, war!c:mmce?m of any suit or other acttun to toreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

I s e
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indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabilf

G e o e T e, e i oy
. u n

satisfactory to Lender, and, in doing so, cure the Event of it. 9 o na

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or perfarmance of megfndebtedn&ss is impaired.

- Insecurity. Lender reasonably deems itself insecure.

AP A R A LR W R LA Al f R g
i v . Ur Q

of Default wiﬂ'have occurred) if _Ggarggr or Borrowg. after Een;!et written no':{?g demanding cure of such

failure; (g cures the failure within fifteen (15) days; or (0} if the cure requires more than fifteen gss)og%s

immediately initiates s;ﬁs_sufﬁmmt 10 cure the failure and thereafter continues and completes all r e

and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optior, Ti%dexerme any one or more of the following rights and remedies, in addtion to any other
rights or remedies pio by law:

Accelerate Indebrcdrsss. Lender shall have the right at its aption without notice to Borrower to declare the
egézég gr{gbtpgness ir.;mvedigtely due and payable, including any prepayment penalty which Borrower would be
f .

UCC Remedies. With resnec? to all or of the Personal Property, Lender shall have all the rights and
remedies of a secured party inler me@gﬂﬁ Commercial Code. ghis

Collect Rents. Lender shall hz:¢ the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inrluding amounts past due and unpaid, and apply the net proceeds, over ang
abave Lender's costs, against the 'musgiedness. In furtherance of this right, Lender mat‘éeﬂmre any tenamnt or
other user of the Pri 1 t0 make paJnv:'ts of rent or use fees directly 1o Lender, it ents are collected
by Lender, then Grantor irevocably designates Lender as Grantor's attomey-in-fact to endorse instruments
réceived in payment thereof in the nanid 5P Grantor and tonggoqare the same and coliect the proceeds.
Payments by ténants or other users to Lende. ia response to er's demand shall satisfy the obligations for
which the payments are made, whether or 10’ 2ay proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithe: i person, by agent, or through a receiver.

Mortgagee in Possession. Lencer shall have the right %o bemacedasmn in possession or to have a
receiver appointed to take possession of ali or any part of the Property, w%gt?teé power to protect and preserve
the Property, to operate the Property preceding foreclotur or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost oi e receivership, against the indebtedness. ~ The
mortgagee in on Or receiver w without “ead o ed by law. Lender's right to the
’ nment

a receiver shall exist er or not the arparent value ¢f the Properly exceeds the
ar%tednm by a substantial amount. Employment by Lender sF.all not disqualify a person from serving as a

recewer,
L’ugigraégg‘gwwedm. Lender may obtain a judicial decree foreclosing Grartor’s interest in all or any part of

Defidency Ju If Permm ed b licable faw, Lender obtain u iudgment for any deficien
remaining |]n ¢ indebtedness due tongt’;ger after application cf al amourts rcarved from the gxerdse afcyme
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mrrtgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor or Borrower nesery wajve any and
all right to have the pr marshalled. In exercising its rights and remedies, Lender sla% he free to sell all
oragypanofme Property or separately, in one sale or by separate sales. Lender shull be entiled to
bid af any public sale on all of any portion of the Propesty.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which aa? private sale or other intended dispos:)t'ion of the Personal
w iS ép be made. Reasonable notice shall mean notice given 2t least ten (10) days before the time of
e ar disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
consnnneawmvercﬂorpfe;methewmmmmdmdwm lance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursui of any other
mne!%‘andanelecnmmmake itures or take action to rm an abligation of Grantor or Borrowes |
under this Mortgage after failure of or or Borrower to perform shall not affect Lender’s right to declare a |
default and exercise ts remedies under this Mortgage.

Attomeys’ Fees; Expenses. If Lender inslitutes any suit or action to enforce any of the terms of this
Monga%e_. Lender shall be entitled to recover such sum as the court may adudge reasonable as atiomeys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable exp incurred
by Lender that in Lender's opinion are necessary at am for the protection of its interest or the
enforcement of its rights shall become a part of the Indebte: payable gn demand and shall bear interest
from the date of expenditure until r & the rate provided for in the Note. covered by this
Pafagraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
'ees and Lender’'s legal expenses whether or not there is a lawsuit, including attorneys” fees for bankruptcy
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p!oceed {i m:!udmg efforts to modify or vacate auvtomatic stay or injunction

P R b
" I

applicable law. Borrower mnpayany costs, in addition to all other sums provided by law

NOTICES TO GRANTOR AND OTHER PARTIES. notice under this Mortgage, including witho lxmmamn an
notice of default and any notice of sale to Gmwshan be in writing, may be sent telefalgsmu le (unlessv
recognzedr %‘i«‘é‘fﬁ"gf#‘éo'ﬁ:&? r??raliarted gﬁaﬂ be d'g?ed eﬂeg de!were%egrbsggdenm the Unttedmsttha!&sn%l ﬁrslt’
class, certified or remstered ma: adc?e prepaid, directed to me aﬂdr&sses shown near the beginning of this
ress for notices ongage by giving formal written nom:e to the
other parties u?d rposeonhenouoelstochmﬁ panty’s address. All copies of notices of
toreclosmefromme h erofany lien which has priarity over this Mort geshallbesentto Lender’s address, as
shown near the beginning of this Mortgage. For nctice purposes, ramor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The folrowing miscellaneous provisions are a part of this Mongage

Amendmems as Moﬂgaﬂe. 1 @v Related Documents, constitutes the entire understand’n?
%tga e shalin& Tectwe unless gwen in mm:lmgnlg gz‘ Ise"gﬂt;t the panyNO glt_t etmanqeré %uor to be char %dmtl:?
<
gymeanera'mnoramend 9 gned by ont charg

Anmnl R Hthe P is used for other than Grantor's residence, Grantor shall furmsh to
Lender, i?p%nm request, 1 verified mmm%?sm €1 operating income received from the Property

Grantor's previous fiscal year in such form and detail as Lender shall require. *Neg operatin 31 s?a';ﬂ
mmgagancashrece:ptsfranw opertylessa!lcashexpendmamademconnecuonw e operation of

Applicable Law. This Mortgage has Leia delivered to Lender and accepted by Lender in the State of
Inois. This Mortgage shall be govemned "y ond construed tn accordance with the laws of the State of
(Tinols.

tion Headings. Caption headings in this $4% are for convenience purposes only and are not to be
Qusgd to nmerpret or define the prowg;ons of this 5 f?geage w y

Merger. There shall be no er of the interest ur estate created by this Mortgage with ather interest or
wate in the Propeny at amm hela by or for the banefit of Le%def in any capac:tyangmout the written

Mui Parties; | T
i P, o s, 1 o o o s s v g
ower shall mean each and every Borower. Thxs mean? *hat each of the pefsons signing below is
responsible for all obligations in this Mortgage.

. it a court of ent _jurisdiction finds any provisizii of this Mor: to be invalid or
sevmbmwunenmrceable as to any m"mett:r cxraxmstanm ce, such ﬁgdgg shall 1irt render g?e invalid or
unenforceable as to any other persons or clrcumstanm If feasible, a7 such oﬂendm owsaon shall be
deemed to be modtﬁed to be within the limits of enforceability or validity However, if the olfending prows:on
cannot be so modified, it shall be stricken and all other prowsxons of this Murtrage in all other respects shal
remam valid and enforceable.

Subject to the limitations stated in this M on trancfvr of Grantor's inter,
tms Mongage % bmd%umn and inure to the benefit of or;gamge es, their suciessors and ass:m .
operty becomes vested in ape!sonomgthan Grantor, Lender, yithe it notice to Grantor,
may deal mth Gtamors successors with_reference to this Mortgage and the Inoetieiess by way
! mce or extension without releasing Granior from the obrgazzons of this Mortgage «r (iability under the

Time Is of the Essence. Tmisolmeessenueinmepeﬂommanhismmgage

Waiver of Homestead Exemption. Grantor hereby releases and waives all ri and benefits of the
homestead exemmmnlawsofme&meoﬂumms?sym all Indebtedness secureg bgyhttgxs Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH(S MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

iLCS 5/15-1601
SEMELAFI LAW EXS G N DW OR AFTER TﬂE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
EMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY.
Walvers and Consents. Lendershaﬂnotbedeemedtohavewa:vedan unger this Mortgage (or under

the Related Documents) urless such wawensmurmngandsl er. No delay or omission on the
partofl.endermexer ?,“&3?’“ easawawerofsu ngmoranymherngm A waiver by
anypanyo!a oﬂzs consunneamero!orﬁt ice the party’s right otherwise
comp:ance promsxmoranyontetprowson o prior waiver by Lender, for any
courseofdealmgbetween ororBwower.shalconsmuteawawerofanyotLendefsngm
anyofGratnOtorBorrmersobl ions as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the of such consent by Lender in any instance shall constitute

continuing consent to uent mstanoa where such consent is required.
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-«GRANTOR’S LIABILITY. This Mont%ge i8 executed by Granor, not personally but as Trustee as provided above

in the exercise of the power and authority conferfed upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anythmg to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, yndertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
ﬁ;reanems by Grantor or for the purpose or with the intention qf,bmdmg Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creaxm&gy liability on the part of Grantor personally to pay the
Note or any interest that may accrua thereon, or any other Indebtedness under this Mortgage, or to form any
covenant, undentaking, or agreement, either express or implied, contained in this Mortgage, all such liability, o
any, bemgexpmslg_mwawea Lendermdbyevaypersmnowmhereaﬂercmgganyngmmsecu under
this Mortgage, and 50 far as Grantor and 11§ successors personally are con , the legal holder or holders
of the Note and the owner or owners of any Iindebtednass shall looksple'lxtome Property for the payment of the
Note and [ndebtedness, by the enforcement of the fien created by this Mortgage in the manner provided in the
tl;l‘%t% ged herein or.2v action to enforce the personal liabilty of any Guaramor or obligor, other than Grantar, on

GRANTOR ACKNOWLIOGFS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. oypipop 0 THE EXCulrasOSY PROVISIONS
CRANTOR: ATZACZD HERETO AND MADE A PART OB

Interstate Bank F/K/A Interstate Bank of Cak Forest, not personally but as Trustee U/T/A No. 94~226

CORPORATE ACKNOWLEDGHMENT

STATE OF Illinois )
) ss
COUNTY OF  Cock )

On this __3rd  day of August 19 98 , before me, therundersigned Notary +ublic, personally
appeared Cynthija E, Grazian. a0 _ virgini ing 3 Trustee, ,cp  ypropuceloep, 30
Sr. vp/Cashier of Interstate Bank F/K/A Interstate Bank of Oak Forest, and known to me to be‘:'amhorized
agents of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposes therein mentioned, and on cath stated that they are authorized to execute this Mortgage
and in fact executed the Mortgage on behalf of the corporation.

Notary Public in and Tor the State of l%LW

NANCY L PETERSON
My commission expires Q-Ph/ £ 200 NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. APR 62001

R

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved.
[IL-GO3 PREMIER.LN]
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MORTGAGE/TRUST DEED EXONERATION RIDER

This Mortgage/Trust Deed is executed by Interstate Bank, not personglly but as
Trustee in the exercise of the power and authority conferred upon and vested in it
as such Trustee. It is expressly understcod and agreed that nothing contained in
this Mortgage/Trust Deed or in any related Note shall be construed as creating
any liability on the Trustee or on interstate Bank personally to pay the Note or any
interest thot ' may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either express or implied herein contained, or on account
of any waraniy or indemnification made hereunder, or to perform any covenant
either express <t implied herein confained, or on account of any wamanty of
indemnification matz hereunder, all such liability, if any, being expressly waived
by the Mortgagee/Trisiee and by every person now or hereafter claiming any
right or security hereunder;-and that so far as the Trustee and its successors and
Interstate Bank personally is concemed, the legal holder or holders of said Note
and the owner or owners of ‘any indebtedness accruing hereunder shall look
solely fo the premises hereby conveyed for the payment thereof. by the
enforcement of the lien hereby crécied, or in the manner provided herein or in
said Note or by action to enforce the peranal liability of the guarantor, if any. In
the event of conflict between the terms Of this Rider and the Mortgage/Trust Deed
on any question of fiability or obligation resiing upon said Trustee, the terms of this
Rider shall control.
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