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This Mortgage prepared by: m‘: a ;N;rnonnl Association
Skokie, IL 60476
MORTGAGE

THIS MORTGAGE IS DATED JULY 22, 1998, betwer - Yaakov Bassman, 8 married (nan, whose address Is
2856 W. Estes, Chicago, IL 60645 (referred to below a¢ Crantor”); snd GreatBank a National Association,
whose address is 3300 W. Dempster, Skokie, IL 60076 (ref2r7=4 to below as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor (ao-tgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec reut property, together with ail existing or
subsequently erected or affixed buildngs, improvements and fixtures; ‘all easements, rights of way, and
appurtenances; all water, water rights, watercaurses and ditch nghts (icludin. stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real p.ope:ty, including without timitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couriv, State of lilinois (the “Real
Propernty”):
LOT 33 IN BLOCK 15 IN PIERCE’'S ADDITION TO HOLSTEIN iN SECTION 31, TOWNSHIP 40 HORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, LLINOIS

The Real Property or its address is commonly known as 1800 N. Milwaukes Ave., Chicoar, f. 60637. The
Real Property tax identification number is 14-31-313-015.

Grantor presently assigns to Lender all of Grantor's right, title, and inferest in and to all leases of the Preperiy and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Gode security imsrest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commaercia!
Cods. Alf refarences to dollar amounts shal mean amounts in lawtul money of the United States of America.

Borrower. The word “Borrower” mears each and every person or entity signing the Note, including without
limitation Yaakov Bassman and Yaakov Bassman, Inc.

Grantor. The word "Grantor' means any and alf persons and entities executing this Mortgage, inciuding
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantar
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only 1o grant and convey that
Grantor's interest in the Real Properly and fo grant a security interest in Grantor's interest in the Rents and
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Personal Property to Lender and is not personally liable under the Nole except as otherwise provided by
contract or iaw.

Guaranfor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “'mprovernents” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes afficed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "indebledness” includes all abligations, debts and liabilities,

plus interest theieon, of Borrower to Lender, or any one of more of them, as well as all claims by Lender
against Borrower, ¢, any one or more 0 them, whether now existing or hereafter anising, whether refated or
unrelated to the purpote of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contirgent, liquidated 2 unliquidated and whether Borrower may be liable individually or jointly with others,

whether obligated as guarartor or otherwise, and whether recovery upon such Indebtedness may be or
heraafter may become bamer? ty any stalute of limitations, and whether such Indebtedness may be or

hereafter may become otherwits unenforceable. At no time shall the principal amount of indebtedness
sasmmdo 000% the Mortgage, not incuiling sums advanced to protect the security of the Mortgage. exceed
10,000.00.

Lender. The word “Lender means Gr:atBank a National Association, its successors and assigns. The
Lender is the morigagee under this Mortgage

Mortgage. The word "Morigage® means this Mcagage behween Grantor and Lender, and includes without

limitation all assignments and securily interas! provisions relating to the Personal Properly and Rents.

Note. The word "Note* means the promissory note o. credit agreement dated July 22, 1998, in the original

principal amount of $130,000.00 from Borrower and any cr borrowers 10 Lendet, together with all renewals of,

extensions of, modifications of, refinancings of, consolidations. uf, and substitutions for the promissory note or

agreement. The interest rate on the Note is 8.500%.

Personal Property. The words “Personal Property” mean ait ~yuipment, fixtures, and other articles of
10

nal property now or hereafter owned by Grantor, and now or hefaahar attached or affixed to the Real
perty; together with ali accessions, parts, and additions to, ali replacemants of, and all substitutions for, an
ot such property; ang together with ail proceeds {including without iimiiation all insurance proceeds an
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Persina: Property.

Real . The words "Real Property” mean the property, inferests and rights Jdescribed abave in the
"Grant of Mortgage" section.

Rejsted Documents. The words "Related Documents® mean and include without timitator: all promissory
notes, credi:k‘:greements. loan agreements, environmental agreements, guaranties, securiy -agreements,
morgages, s of trust, and il other instruments, agreements and documents. whether nZ»or hereatier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents* mean$ all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arnsing by reason of any “one action” or
*anti-deficiency” faw, or any other law which may prevent Lender tfrom nn%;g any action against Grantor,
including a claim for deficiency to the extent Lender 5 otherwise entitled to a claim for deficiency, before or after
ngineder’s commencement or compietion of any foreclosure action, either judicially or by exercise of 3 power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mortgﬁa;: is executed at
Borrower's request and not at the reqJest of Lender, fbg Grantor has the full pawar, fight, and authority to enter
into this Mort and fo hypothecats the Pmpi:rs?: c} the provisions of this Mortgage do not confiict with, OF
rasult in a defaull under any agreement or other insirument binding upon Grantor and 6o not result in a violation of
any law, regulation, court or ordet applicable to Grantor; go Grantor has estabiished adequate means of
obyammg from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
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333,-, omad;; no representation fo Grantor about Borrower (including without limitation the creditworhiness of
L Wwer).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
-"all Indebledness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform ail
- their respective obligations undar this Mortgege.

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
_-and use of the Property shall be govemed by the following provisions:

Possession and Use. Until in default or untif Lender exercises its r;ght to coliect Rents as provideq tor in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and cperate and manage the Property and collect the Renits from the Property.

Duty to Maintain. Grantor shell maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Harardous Substances. The terms *harardous waste,” “hazardous substance,” "disposal,” “release,” and
‘threatened release,” as used in this Mortgage, shall have the same meanings as se! forth n the
rehensive Envronmental Response, Compensation, and Lzablha{ Act of 1980, as amended, 42 US.C.
Section 9601, et sq. ("CERCLA"), the Superfund Amendments and gauthorization Act of 1986, Pub. L. No.
93-499 ("SARA’), the **azardous Matenals Transportation Act, 49 U.5.C. Section 1801, et seq. the Resource
Conservation and Recrvery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Fedaral laws,
rules, or requlations acored parsuant to any of the foregoing. The terms “hazardous waste® and "hazardous
substance® shall also inrucy,. without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor reprments and warrants to Lender that (a) During the period of Grantor's ownership
of the Property, there has beun =0 use, generation, manufaciure, storage, lreatment, disposal, release or
threalened reiease of any hazarcous waste or substance by any person on, undsr, about or from the Praperty;
{b) Grantor has no knowledge of o1 reason to beliove that there has been, except as previoysly disclosed {o
and acknowledged by Lender in writirg,) (i) any use, generation, manufacture, storage, treatment, disposal,
relaase, or threatened releasa of any iZzurdous waste or substance on, under, about or from the Pr b
any prior owners ar accupants of the Propery or ('ﬁg!any actual or threatened Itigation or ¢laims of any kin
by any person relating to such matters; a;td {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any ienant, contractar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, &inose of, or reléase any hazardous waste or substance on,
under, about or from the Property and (i} any sroh activity shail be conducted in comptiance with al
applicable federal, state, and local laws, regulations :nd ordinances, including without iimitation those laws,
regulations. and ordinances cescribed ahove. Grantor Zuniorizes Lender and its agents to enter upon the
Property 16 make such inspections and tests, at Gramors expense, as Lender may deem appropriate to
determine compliance of the Property with this section of T'ie Morigage. Any inspections or te made by
Lender shall be for Lender's purposes only and shail not be <o mmeé to ¢reate any responsibilty or liahility
on the part of Lender to Grantor or to any other person, The rezesontations and warranties contained herein
are based on Gramor's due diligence In investigating the Properv Jor hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future c.aims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or oths, coste under any such laws, and " (b)
agrees to indemnity and held harmless Lender agamst‘%rg and all caimj, losses, liabilities, damages.
glanalues, and expenses which Lender may directly of indirectly sustain 0. sifier rasylting from a breach of
is section of the Mon?eage or as a consequence of any use, generation, r..aiutacture, storage, dispasal,
release or threatened release of a hazardous waste or supstance on the propartes: The provisions of this
section of the Mortgage, including the obiirc;amn_xo inder:;mfxq shall survive the pay.=en! of the Indebtedness
and the satisfaction and reconvayance of the lien of this Mortgage and shall not be affected by Lender's
acquistion o any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisanca nor commit, ferm L, or suffer any
stripping of or waste on or 10 the Property or any portion of the Pro?eﬂy: Without limding the-geserality of the
foregoing, Grantor will not remove, or gramt to any other party the rignt to remove, any umipr, minerais
(including oil and gas), soil, gravel of rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Ret kroperty
without the prior written consent of Lender. As a condition to the removal of any impravements, Lencer ma%
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvemants of at least equal value.

Lender’s Ripht to Enter. iender and its gpems and representatives may enter u?on tha Real Property at ail
reasonable tmes to attend to Lender's inferasts and to inspect the Property for purposes of Grantor's
compliance with the terms and condttions of this Morigags.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all govemmental authorities agplicable 10 the use of occupancy of the
Property, including without fimitation, the Americans With Disabilties Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so as Grantor has notitied Lender in writing prior to dong S0 and so Iong as, in Lenders sole
opinian, Lender’s interests in the Property are not jeopardized. Lender may require Granior to post adequate
Security or a surety bond, reasonably satisfactory o Lender, to pratect Lender's mterest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and presetve the Property.

>
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: DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
“sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any intergst in the Real Property. A “sale or transter® means the conveyance of Real
Propesty or any right, title or interest therein; whether legal. beneficial or equitable; whether voluntary or
¢ involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
~intarest with a term greater than three {3} years, lease-option contract, or by sale, assignment, or transfer of any
*beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a gorporation, partnership or fimited liabilty company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by llinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.

Granor chall pay wien due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when Jue all claims for work done on or for services rendered or material fumished to the
Property. Grantor shail «naintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage axcept for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraoh.

mn_Te Contest. Grantor muy withhold payment of anry tax, assessment, or claim in connection with a ?ood
th dispute over the obligation.t=pay, S0 long as Lender's interest in the Property is not jeopardized. It a lien
arises or is filed as a result of nonp't‘yment, rantor shall within titteen (15) days after the lien anses or, if a
lien is filed, within fifteen (15) days a%sr Grantor has notice of the filing, secure the discharge of tre lien, or if
raquested by Lender, deposit with Lander-<ash or a sufficient corporate surely bond “or other security
satisfactory 1o Lender in an arount sutficint 12 discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a iievlosure or sale under the lien. In any contest, Grantor shall
defend dself and Lender and shall satisty any 2dverse judgment before enforcement against the Propery.
Grantor shall name Lender as an additional' o'digee under any surely bond fumished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand fuinisi to Lender satisfactory evidence of d%ayment of the
taxes or assessments and shal authorize the appropriaie gevemmental offictal to deliver to Lender at any time
a written statement of the taxes and assessments against {ne Property.

Notice of Construction. Grantor shall notify Lender at leas: fitzan (15} days befare any work is commenced,
any services are fumnished, or any materials are supplied to the @roparty, it any mechanic’s lien, materialmen’s
lien, or other fien could be ed on account of the work, services, of materials. Grantor will upon request
of Lendsr fumish fo Lender acvance assurances satisfactory 10 Lenvar that Grantor can and will pay the cost
ot such improvements.

;RgPERTY DAMAGE INSURANCE. The following provisions relating to itisuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies Gt fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurahle value covering all
Improvements on the Real Prcperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause m favor of Lender. Grantor shall also procure anc ma'ioin comprehensive
general liabilty insurance in such coverage amounts as Lender may request with Lerder being named as
additional insureds in such liability insurance EOIK_:IBS. _Addutionally, Grantor shall nmiairiam “such other
insurance,_including but not limited to hazard, business interruption and boiler insurance us Lender ma
require. Policies $hall be written by such insurance companies and in such form as may %e reasanably
ac ble to Lender, Grantor shail deliver to Lender certificates of coverage from each insures cantaining a
stipulation that coverage will not be cancelled or diminished without a minimum of twengy {20} adys’ prior
witien notice 10 Lender and not containing any disclaimer of the insurer's liability for failure to give such
notice. Each insurance policy also shall includa an endorsement providing that coverage in favor ot Lender .
will not be impaired in any way by any act, omission or detault of Grantor or any other person. Should the -4
Real Property at any time become located in an area designated Dy the Director of the Federal Emergency (0
Management hgenq as a special fiood hazard area, Grantor agrees to obtain and maintain Fedaral Flood 5
Insyrance for the full unpaid principal batance of the loan, up fo the maximum policy limis set under the 0
:ﬂatmgfai ”fwlod Insurance Program, or as otherwise required by Lendor, and to maintain such insurance for the i
erm of the loan.

Application of Proceeds. Grantor shall promptly notdy Lender of any Ioss or damage fo the Progerty. Lender
may make proot of loss i Grantor fails to do So within fifteen (15} days of the casuaity. Whether or nat -
Lender's secunty is impaired, Lender may, at ils election, apply the proceeds to the reduction of the L
indabtetness, payment ot any lien atfecting the Property, or the restoration and repait of the Property. it
Lander elects {o apply tha proceeds 0 restoration and repair, Grantor shali repair or replace the damaged of
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenaiture, O?ay or teimburse Grantor trom the proceeds for the reasonable cost of repair or restoration if
Grantor s not in default under this Mortgage. Any proceeds which have not been disbursed within 180 da

atter their receipt and which Lender has not committed to the repair or restoration of the Pmp%lg shall

used first to pay any amount owing to Lender under this Morigage, then to pay accrued interest, and the

“
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Loan No 1 {Continued)

remainder, if any, shall be applied 1o the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

. Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at any trustes’s sale or oiher sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
fumnish 10 Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
fisks insured; (c) the amount of the policy, (d) the property insured, the then current replacement vaiue of
such property, and the manner of detemmining that value; and ‘g) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash value
replacement cost of the Propetty.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthiy into that reserve account an
amount equivalent to 1/12 of the arnual real estate taxes and insurance premiums, as estimated by Lender, 50 as
to provide sufficient ‘unds for the gayment of each year's taxes and insurance premiums one month grior to the
date the taxes and nz>.rance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and o%er charges which may acgrue against the Property. if the amount S0 estimated and paid
shall prove to be insutficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference o ¢emand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, providcd Mo%%a@e is executed in connection with the granting of a morigage on a
roperty,
with

wat if this
singte-family owner-occupied fesidential p Grantor, in lieu of establishing such reserve acccuni, may
pledge an nterest-bearing savino’ account with Lender to secure the Ymem of estimated taxes, insurance
premiums, assessments, and othar charges. Lender shall have the right to draw upon the reserve sor pledge)
account tc pay such items, and Lender shall not be required to determine the validty or accuracy of any item
before paying it. Noihmgem the Mortuare shall be construed as requiring Lender to advance other monies for
such purposes. and Lender shail not incLr anv fiability for anythl?P may do or omit to do with respect 1o the
; resarve account, Subject to any fimitations sef Ly applicable law, if the amount so estimated and paid shall prove
| to be insufficient to pay such taxes, insuranca pramiums, assessments and other chg?es. Grantor shall pay the
| ditferance as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
indebledness, and Lender is hereby authorized 1, withdraw and apply such amounts ¢n the indebledness upon
the occurrence of an event of default as described Lo’ w.
r

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongaeee‘,‘ or it ané action or
gzoceedmg is commenced that would materially affect .encer's interests in the Property, der on (Grantor's
half may. but shall not be required to, take any action tha’ Lender deems appropriate. Any amount that Lender
expends in so doing wili bear interest at the rate provided for in-«ne Note from the date incurred or paid by Lender
to the date of repayment by Grantcr. All such expenses, at Ler.d%i’s option, will (a) be payable on demand, (:b)
be added to the balance of the Nota and be apportioned ameng aru L¢ payable with any instaliment payments to
become due during either (i) the term of any applicable insurance polv,y or 5"’ the remaining term of the Note, or
(c) be treated as & ba'loon payment which will be due and payable &t ine Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this parzgraph shall bé in addition to any other
rﬁg}s or any remedies to which Lender may be entitied on account of e dafault. Any such action by Lender
ﬁa dl not be construed as curing the defaull so as 1o bar Lender from any r.mady that it otherwise would have

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of ine Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of recora 10 the Property in fee
simple, frea and clear of all liens and encumbrances other than those set forth in the Fea! Property desCription
or in any title insurance l_Pohcy. title regort, or final title opinion issued in favor of, and accer{vd by, Lender in
1 connection with this Morigage, and (b} Grantor has the full right, power, and authorily o execute and deliver
| this Mortgage ta Lender.

; Defense of Yitle. Subject to the exception in the paragraph above, Grantor warrants and will fosever defend
the title to the Property against the lawfu! claims of all persons. In the event any action or prcceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such pr ng, but Lender shall be
entitied 10 participate in the proceeding and 1o be represented in the proceeding by counse! of Lender's own
choice, ang Grantor will deliver, or causa to be delivared, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compjiance With Laws. Grantor wamants that the Property and Grantor’s usa of the Property complies vith
all existing applicable laws, ordinances, and rr%guiatrons of governmental authorities, including without
limitation all applicable envircnmental laws, ordinances, and regulations, unless otherwise spacitically
excepted in the environmental agreement executed by Grantar and Lender relating to the Property.
CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a pan of this Mortgage.

lication of Net Proceeds. [f all or any part of the Property is condemned b{y aminent domain praceedings

of by arg g‘rgceeding or purchase in lieu of condemnation, Lender may at s afection require that all or any
rtion L net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

. The fnet proceeds of the award shall mean the award after gymem ot all reasonable cosls,
expensas, and attomeys’ fees incurred by Lender in connection with the con ation.

Proceedings. It any proceeding in condemnation is filed, Grantor shalt promptly notity Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award.
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Loan No 1 (Continued)
Grantor may be the nominal %ad% in such proceeding, but Lender shall be entitled to particpate in the

proceedmgeand_to be represen the proceeding by counse! of its own choice, and Grantor wiii deliver or
gaét&sg to | e dalivered to Lendsr such in ents as may be requested by # from time to time to permit such
i 93&0 .

B IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
- relating to govemmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender 1o perfect and continue
Lender’s iien on tha Heal Progerty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in fecordc%gétgeﬂectmg or continuing this Mortgage, including without imitation all
taxes, fees, documentary stamps, an er charges for recording or registening this Mongage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mort gg or upon ail or any fart of the Indebtedriess secured by this Mortlgacga; (b) a specific tax on Borrower

wh rrower is authorized Gr required 1o deduct from payments on the indebtedness secured by this type of

Mortgage; (c) a t2x on this type of Mortgage chargeable against the Lender or the holder ¢f the Note, and (d)

g O?fﬁelc fax o2 or any portion of the Indebtedness or on payments of principal and interast made by
.

Subsequent Taxes. i any tax to which this section applies is enacted subsequent fo the date of this

Mortgage, this event st.ah have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of s mveilable remedies for an Event of Default as provided below uniess Grantor either

a) pays thé tax before tt beromes delinquent, of uf"b}‘ contasts the tax as provided above in the Taxes and

weirjs sd%cnon and deposits with Lander cash or a sufficient corporate surety bond or other security satistactory
onger,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a
security agreement are a part of this Monigage.

Secuﬂg t. This instrument s’all constityte a security agreement to the axtent any of the Properly
constitules fixtures or other personal pro qrt{v, ang Lender shall have alt of the rights of a secured party under
the Uniform Commercial Cocde as amen cor) time to time.

Security Interest. Upon request by Lender, Graritor shall execute financing statements and take whatever
other action is requested by Lender o petfect wnid continue Lenders security interest in the Rents and

Personal Property. In adddtion to recarding this Mortgage in the real properly records, Lender may, at any

tima and without further authorization from Grantor, fi.a executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimovse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shait assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and.inzke it available to Lender within three (3) days
after receip? of written demand from Lender.

Addresses. The mailing addresses of Grantor {delitor) and Lenser (secured party), from which information
conceming the security interes: ted by this Morigage may bu oblancd {each as required by the Unfform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTCRNEV-IN-FACT. The following provisions «elating to further assurances and
attomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Levwici, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delfivered, to Lender or to Lerdars designee, and when
requested by Lender, cause to be tiled, recorded, retiled, or rerecorded, as the ¢aje may be, at such times
and in such offices and places as Lender may deem appropriate. any and ail such mmgag_es. deeds of trust,
securily deeds, securnty %gfaemems. financing statements, continuation statements, m-truments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be aeje.sary or desirable
m order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grarier and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security inferes?s created by
this Morigage as first and prior liens on the Proparty, whether now owned or hereafter acquirco Ly Grantor.
Unigss promibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expensas incurred in connection with the matters referred to in this paragraph.

W it Grantor fzils 10 ¢o any of the things referred to in the preceding paragraph, Lender may
do so for and ¢ the name of Grantor and at Grantors expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attormey-in-fact for the purpose of ma_kmgénexacmm?, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays ail the Ingsbledness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deiiver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of fermination of any financing statement on file evidencing
Lendar's security interest in the Rents and the Personal P . Grantof will pz?y. if parmitted by applcable law,
any reasonable termination fee as determined bg Lender from time to time. If, however, payment is made b
Borrower, whether volumarily or Qtherwise, or 'y guarantor or by a% third party, on the Indebtedness an
thereafter Lender is forced to remit the amount of that payment (a? o Horrower's trustee in bankruptcy or t¢ any
similar person ynder any federal or state bankruptcy law or law for the relief o debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
) ly, or {C} by reason of any seitiement or compromise of any claim made by Lender with any claimant
mcluding withou! limitation Borower), the Indebledness shalt be considered unpaid for the purpose of
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. enforceament of this Mortgage and this Mortgage shall continue to be eftective or shall be reinstated, as the case
:may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
-@vigencing the Indebtedness and tha Property will continue to secure the amount repaid or recovered tc the same
;extent as il that amount never hzd been originally received by Lender, and Grantor shall be bound by any
:* judgment, decree, order, seltlement or compromise relating 1o the Indebledness or to this Mornigage.

= DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

:iun

der this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment when due on the indebledness.

Defauit on Other Psyments. Failure of Grantor within the time required by this Mortgage to make any
paymeft{_ t for taxes or insurance. or any other payment necessary to prevent filng of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obfigation,
covenant or condition contained in any en!riron%ntal agreement executed in connection with the Property.

Compliance Detault. Failure of Grantor or Borrower to com& with any other term, obligation, covenant or
congttion containeu in this Mortgage, the Note or in any of the Related Documents.

Default in Favor o' Third Parties. Should Borrower or any Grantor default under arg loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
Qf person that may maturally affect ar)P: of Borrower's or any Grantor’s property or Borrower's abiiity 10 rep«av
the Note or Borrower's ur urantor’s abifty to parform their respective obligations under this Mortgage or any

the Related Decuments.

False Statements. Any warian’y. representation or statement made or fumished to Lender by or on behalf of
Grantor or Barrower under this ilor!?age. tha Note or the Related Documents is false or migleading in any
malerial respect, either now or &1 the e made or fumished.

Defective Collateralization. This Mc.f'agge or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera; dorumants to create a valid and perfected security interest or lien} at
any time and for any reason.

Death or insolvency. The death of Granior or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, G wsalvency of Grantor or Borrower, the appointment of a
receiver for any part of Granior or Borrower's prugon.v. any assignment for the benelit of creditors, any type of
creditor workout, or the commencement of any pr¢cCeering unger any bankruptty or insolvency laws by or
against Grantor or Borrower.

Foreciosure, Forfeiture, etc. Commencement of foreclusira or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, &y Zny creditor of Grantor or by any govemnmental
agency against any of the Property. However. this subsec:ir shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the-cl>.m which is the basis of the fcreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender writteri r.o1'ce of such claim and fumishes reserves
or a surety hond for ine claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower ur der the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within -ary grace period provided theren,
including without limitation any agreement conceming any indebtedness ¢. other cbligation of Grantor or
Borrower 10 Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 aiiy Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes te validity of, or fiability
under, any Guaranty of the Indebtedness.

Events Affecting Co-Borrowers. Any of the preceding events occurs with respect to any co-horrower of any
of the indebtednass or any co-borrower dies or becomes incompetent, of revokes or dispute? s validty of, of
liability under, any of the indedtedness.

Adverse Change. A matericl adverse change occurs in Borrower's linancial condition, or Lendor rolieves the
prospect of payment or performance of the Indabledness is impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or morg of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indedledness, Lender shall have the right at iis option without notice to Borrower to declare the
entire ;gc{emedness immediately dus and payable, intgumdmg any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to ali or any part of the Personal Property, Lender shall have all *he rights and
remaedies of a secured paﬂgeucrgdar the Uni or?na Commercial Code. R o

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, t0 take possession of the
Property and collect the Ren's, including amounts past due and unpaid, and apply the nel proceeds, over and
above Lender's costs, against the Indebledness. in furtherance of this right, Len require any tenant or
other user of the Pro to make paﬂents of rant or use fees dtrecﬂx to Lender. If the Hents are collected
by Lender, then Grantor irevocably designates Lender as Grantor's aftomey-in-fact to endorse instruments
received in payment thereo® in the name of Grantor and to n te the same and collect the prt .
Payments by tenants or other users {0 Lender in response to Lender’s demand shall satisfy the obligations for
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.. Mortgagee in Possession. Lender shall have the right o be placed as mortgagee in ?ossession or o have a

- receiver appointed fo take possession of all or any part of the Froperty, with the power lo protect and Brr%seme

- the Property, to operate the Propoﬂé preoedmg fareclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the reoetvemh;g. against the indebtedness. The
mongagee in ?ossessan ar recaever m:,‘ serve without bond #f permitted by law. Lender's right to the
%mem of a receiver shail exist wnether or not the apparemt value of the Property exceeds the
tgw _ teefdness by a substantial amount. Employment by Lender shail not disqualdy a person from serving as a
recawer.

#ed%'pe%mm Lender may obtain a judicial decree foreclosing Grantor’s interest in ail or any part of

Deficiency Jud?mem_ It permitted by applicable law, Lender may obtain a judgment for any deficien
remaiung i the indebtedness due to Lender after application of all arryoums recei&egﬂrom the exatycise of 1th
rights provided in this section.

Other Remedies - Londer shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in eautty.

Sale of the Pro&eny 15 the extent permitted by applicable law, Grantor or Borrower hereby waive an¥ and
ail night fo have the propery marshalled. In exercising its rights and remedies, Lender shall be free to sait ail
or any part of the Prope:ty «ogcther or separately, in one saie or by separate saies. Lender shail be entitied to
bid af any public sale on all or anv portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time ‘ziier which any private sale or other intended disposition of the Personal

&rope?y is ép be rrtnacie Reasonable iwtice shall mean ngtice given at least ten (10) days before the time of
o sale or disposition.

Waiver; Election of Remedies. A waiver Uy ny party of a breach of a provisian of this Mor{ga;;e shall not
consiitule a waiver of or prejucice the s fiohts otherwise 0 demand strict compliance with thal provision
or any other provision. Election by Lender 12 rursue any re shall not exclude pursuit of any other
rem %,‘_and an election to mgke ditures uriaie action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Boreir=r to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees: gﬁmm {f Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender be emied to recover such sum as 3 court may a:ﬂudge reasonable as attomeys’
fees at trial and an any appea. Whether or not any court actiur: is mvolved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime-for the profection of its interest or the
enforcement of its rights shall become a i&::m of the Indebtedness puyabie on demand and shall bear interest
from the date of expenditure until n 2t the rate provided for in the Note. Expenses covered by this
Paragraph includs, without limitation, however subject to any limits urZer appiicable law, Lender's attorneys’
ees and Lender's lagal expanses whether or not thera is 4 lawsuit, inclvaing attomeys’ fees for bankruplcy
proceedings (including efforts 10 modify or vacale any automatic sta: or injunction), appeals and any
antici post-judgment collection services, the cost of searching records, Jrizining title reports (mf_:{udmg
foreclosure reports), surveyors™ reports, and appraisal fees, and tille insurancs, 10 the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums riovided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includiag withou! limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent b telefacsimile (unless
otherwise required by law), and shall be effective when aclually delivered, or when deposited with a nationally
recognized ovemignt courier, of, if mailed, shail be deemed gffective when deposited in the Uniiod Gtates mail first
ciass, certified or registered mail, 'g)sta prepaid, directed to the addrasses shown near the bugr.ning of this
Worlgage. Any party may change its address for notices under this Mortgage by giving formal writtes tiCe to the
other parties, § ing that the purpose of the notice is fo changﬁ the party’s address. All copies (f nintices of
foreclosure from she holder of any lien which has priority over this Mortgage shall be sent to Lender's ad 51035, as
shown near the begmmn? of this Morlgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's Current address.

MiSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: L

Amendments. This Mortgage, together with any Retated Documents, canstitutes the entire understanding and 113
reement of the parties as 10 the matters set forth in this Mortgage. No afteration of or amendment t0 this ¥

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or L

bound gy the aiteration or amendment. P

[S'Y

o

Annual Reports. (f the Preperty is used for p%?)oses other than Grantor's residence, Grantar shalf fumish to

Lender, upon request, a certified statement of net operating income received from the Property durin v

Grantor's previous fiscal year in such form and detail as Lender shail require. "Net pperqtm? income® shal o

meag all cash receipts from the Property less all cash expenditures made in connection with the operation of =
g Property.

Appiicable Law. This Morgage has been delivered to Lender and accepted by Lender in the State of
filincls. This Mostgage shall be governed by and construed in accordance with the taws of the State of
iilinols.
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Loan No ¢ (Continued)
Capii;n, Headings. Caption headings in this Mort are for convenience purpases only and are not to be
used to interpret or define the pmvs‘g“rgrs%s of this Mmf%aa%; P Y
ller?er, Therg shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lendar.

T Severabllity. If a coun of competent jurisdiction finds _anuyn provision of this Mortgage to be invalid or

- unenforceable as to any person or circumstance, such findng shall not render that provision invalid or
unenforceable as to any other persons o circumstances. !f feasitble, any such offending provision shalf be
deemed fo be modified to be within the limits of enforceability or validity, however, i the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.
Successors and Assl%ns. Subject to the limitations stated in this Mertgage on transfer of Grantor's interest,
this Mortgage shalt be Dinging upon and inure to the benefit of the é)ansres their successors and assigns. If

rantor,

ownership of the Property becomes vested in a person gther than , Lender, without notice 10 Grantor,
may deal with Grantors successors with reference 1o this Mortgage and the Indebledness by way of
forbearance or er’ension withoLt releasing Grantor from the obligations of this Mortgage or liability under'the

indebtedness.
Time is of the Esserce Time is of the essence in the performance of this Mortgage.
Walver of Homeslead Ei.em . Grantor hereby releases and waives all rights and benefits of the

homestead exernption laws (! the State of liincis as 0 all indebtetness secured by this Mortgage.

Waivers and Consents. Lenuer shall not be deemed to have waived any nghts under this Mortgage (or under
the Related Documents) unless sich waiver is in writing and signed by Lender. No delay or omission on the

parnt of Lender in e;grcrsinﬂ’gmr nght <hall gperate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgige shail not constitite a waiver of or prejudice the party's right otherwise

to Gemand sinct compliance wth that 1. ovision or any other provision, No prior waiver by Lender, nor any

course of dealing between Lender and Grarior or Borrower, shall constiiute a waiver of any of Lender's rights

or any ot Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the gran?i?tg of fuc) consent by Lender in any instance shall not constitule

continuing consentto s uent instances wher sich consent is required.

WAIVER OF RIGHT OF REINSTATEMENT. Notwithstandiag a.ty of the provisions to the contrary contained in this
Mortgage, Grantor hereby waives, 10 the exten! permitted urger 7.35 ILCS 5/15-1601 as now enacted or as
moditied, amended or replaced, or any similiar law existing now rr after the date of this Mortgage, any and all
rights of reinstatement on behalt of Grantor and on behalf of any oth4r nersons permitted 10 redeem the property.

WAIVER OF RIGHT OF REDEMPTION AND REINSTATEMENT. .oowithstanding any of the provisions to the
contrary contained in this Assignment, Grantor hereby waives, t0 the exiert permitted under 735 {LCS 5/15-160) as
now enacted or as modified, amended or replaced, or any similiar law exicting now or after the date of this
Mortgage, any ang aii rights of redemption and/or remstatemnent on behalt o' Grantor and on behalf of any other
persons permitted o redeem the property or reinstate the Assignment.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS P.ORTGAGE, AND GRANTOR
AGREES YO ITS TERMS.

GRANTOR:
X M
v

Bassman
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Loan No 1 {Continued)
' INDIVIDUAL ACKNOWLEDGMENT

STATE OF j L )
Gk "
COUNTY OF L. )

On this day before me, the undersigned Notary Public, personally appeared Yaakov Bassman, a married man, fo
me known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as his of her {ree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my Mfljmwﬂs 2224 day ot J,/}/ 19 7Y,
I Residing a1 .S,’ééxc’f,fc

By
Notary Public in and for ise Giate of ZZL ’ SPEIGIAL SEAL
My commission expires e AALC2 BRIAN WILSON

NOTARY PUBLIC, STATE OF KASNON
MY COMMISSION EXSWES-02/17K02

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.25(c} 1998 CFl ProServices, Inc. All rights resetved.
(IL-GO3 BASSMAN.LN C1.OVL]

i

-
—

L
U |




UNOFFICIAL COPY




