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oo COUNTY
RECOADER

JESSE WHITE

ROLLING MEACOWS popnivaTION AGREEMENT

Agreenieri ade this 29TH day of JULY, 1998, by and among AVONDALE FEDERAL
SAVINGS BANA. 4 {erally chartered stock savings bank {“Existing Mortgagee™), WALTER
PARHAM, DOROTIDY r2RHAM (colioctively “Owner™), and AMERIQUEST MORTGAGE
("New Mortgagee™).

WITNESSET 3.

WHEREAS. the Owner owns the emire fec title to curtzin real property and improvements
thereon known as, 205 EASTERN AVE, BELLWOOD, 1L _60404. more particularly described in
Exhibit A attached herato, if necessary, (“Real Estate™); and

WHEREAS. Existing Morigagee is 2 mortgagee pursuant to the serms of a Mortgage
{"Existing Morgage’) between Owner and Mortgagee dated SEPTEMBFZ 23, 1996, and
recosded on 8TH day of OCTOBER, 1996. as Document Number 96765040 in ¢ office of the
€COOK Ceunty Recorder of Deeds (the “Trust Doed™), and

WHEREAS, Now Mongagee has issued 1ts commitment Ietter to Onner subject 20 the
terms and conditions of which 1t will lead 1o Owaer the sum of SEVENTY-SEVEN THOUSAND
SEVEN HUNDRED dollars ($77,700.00} to be scourcd by a mortgage an the Real Estate (“New
Mortgage™), a copy of which has been suppleed 1o Existing Mortgagee, but is umwilling to make the
loan or accept the security described unless this Agreement has first been executed and delivered;
and

WHEREAS. Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lient of the New Morigage in 3 manner satisfactory to Exusting Morngagee.

NOW, THEREFORE, wi consideration of the prermses, the mustual covenants contained
herein, and other good and valuable consideration. receipt of which s hereby acknowledaed, the
partics hereto agree as follows:
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; EXHIBIT A

10T 4 {EXCEPT TQE!SGUTH 15 FEET} AND ALL OF LOT S IN ST. CHARLES AND

EASTERN AVENUE SUBDIVISION OF LOT 1 IN THE ESTATE OF GEORGE GLOS, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1i/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

 ADDRESS: 206 EASTERN AVE; BELLWOOD, IL 60104
TAX MAP OR PARCEL ID NOC.: 15-09-107-118
P
4 !
'
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1. New Mortgagee and Oumer hereby certify as of the date hereof that their stams is as
aforesard; thas the Now Mortgage 15 m full force and effect and has not been modificd, altered or
amended from the form supplicd to Existing Mortgagee as aforesaid; and that no defauit exsts on
the part of the Owner under the New Mortgage or the Note # secures.

2. Nesther the Qumer nor the New Mortgagee wall, without the prior written consent of the
Existing Mortgagee, amend, modify. or supplement the New Morgage or the Note 8 secures or
any extensions or renpwals thereof, except as to chasges i the interest rate.

3 Except as expressly provided herom. the Exesung Morigage is and sholl be subjict,
subordmate and infenior in all respects to the Now Mortgage with the same foree and effect as if
the New Mortgage had been executed. delivered and recorded prior to the exceution, delivery and
recordation of the Existmg Mortgage.

4. WithGut pmitations of the forgomg:

{a) The Owac: further agrees that from and after the date hereof, Owner shall deliver
to Exising Morigagee or its successors or assigns a copy of any notice of default
gven by Neve!ungage to Owner under the New Mortgage at the same time such
notice of staterment s grlivered to the Owner.

(b) The New Mortgagee Yuriicr agrees that m the evemt of any act or omission by
Owner under the New Meitgage (as modified hereby) whuch would give New
Mortgazee the right to awc!m.c e Notg scoured by the New Mortgage or to
foreclose on the Real Estate, Now Murtgagee will not exercise any such right until
it has given written notice of such art or omission to Existing Mortgagee or its
SUCCCSSITS OF assigns.

5. No modification. amendment, waiver or release of any sicvision of this Agreement, of
of any right. obligation. claim or causc or action arising hereunder shall oc valid or binding for any
purpose whatsoever unless m witting and duly executed by the party 2upmst whom the same is
sought to be asserted. The new montgage 15 dated and recorrf <on in
the Office of the Recarder of COOK County . ILLINOIS as Document No: )

6. All notices, demands and roquests given or required to be given beraunds ~lall be
writing. All such notices. demands and requests by Owner and New Morigagee 12 Zxisting
Morstgagee shall be deemicd to Bave been properly gnen of served 1 person or if sent by Urnted
States registered or certfied masl. postage prepaid. addressed to Existing Mortgagee at:

Attn: Loan Servicing -

AVOXDALE FEDERAL SAVINGS BANK
500 South Frontage Road

Suitc 120

Woodndge, il 60517

or to such other address as Exssting Mortgagee may from time to time designate by written notice
to Onvaer and New Mortgagee given as herein required.
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7. This Agreement shall tnure to the bencfit of and by binding on the partics hereto and
their respective successors and assigns.

8. This Agreement shall be poverned by the laws of the State of fifinois.
IN WITNESS WHEREOF. Existing Mongagee, Now Mortgagee, and Owner have

respectively executed this Agreement as of the day and year first above written.
EXISTING MORTGAGEE: NEW MORTGAGEE:

AVONDALE FEDERAL SAVINGS BANK  AMERIQUEST MO;TGAGE

By / A
[ Joe Hewpety) ot
T (Name) (Title)
By.
{Name} {Tutle}
OWNER: X
PENEAERIBINERN X
X
THY PARHAM
Propesty: Address:

206 EASTERN AVE . BELLWOOD. IL 60104

Property Index Number:

15-09-107-118
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STATEOF ILLINOIS )
)SS.
COUNTY OF CO0K )

I the undersigned, a Notary Public, in and for the County. in the State aforeszid. DO HEREBY
CERTIFY, that RXEKFRR SUNENNE. DOROTHY PARHAM personally known to me to be the

same person whose name subscribed to the foregoing mstrument, appeared before me this day in
pﬁsman&a:hmulcdg’gdﬂm N 5 signed, scaled and delivered the
same mstrument as _ 2. frec and voluntary act, for the uses and purposes therein sct forth,

mncluding the release and waiver of the nght of homestead.

& ‘
Givax under my hand and official scal, this = &}'0%19 T

[ 3 L

o1

STATEOF ILLINOIS )
1SS
COUNTY OF CO0K )

%
I the undersigned, a Nc:gs; Pubhc.“ mﬁcr ugcm in the State aforesaid, DO HEREBY
LV

CERTIFY. that ol T30, personally
known 1o me 1o be the S et of
AMERIQUEST SORTGAGE, and

rarscmally known to me to be the

bseribed to the foregoing instrumes?. aupeared before me this ;Qm

*%ﬁ of said corporation azd personally known to me to be
the same persons nAMSS are su
day m persen and severally acknowledged Phip as such

and ) , they
signed and delivered the said instrument and caused the corporate seal of said vorposstion to be
affixed thereto, pursuant to authonty given by the Board of Directors of said corporzics, as their
free and voluntary act, and as the free and voluntary act and deed of said corporation, for the uses
and purposes therein sct forth.

Notary Pyblic
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STATE OF ILLINOIS )
} SS
COUNTY OF DUPAGE }

1 the undersigned. a Notasy Public. in and for the County, m the State aforesand, DO HERERY
CERTIFY, that TINA L PEREZ personally known to me to be the Viee President of Avondale
Federa! Savings Bank, a foderally chartered stock savings bank. and CARMEN THOMPSON
persenally known to me to be the Manager of said corporation and personally known to me to be
the same persons whose names are subscnibed to the foregoing instrument, appeared before me this
day w person and severatly acknowledged that as such Vice President and Manages, they signed
and deliver.d the said wetrument and caused the corporate seal of said corporation 1o be affixed
thereto, pussaant to authomy given by the Board of Drrectors of said corporation, as their free and
voluntary act, and as the frec and voluntany act and deed of said corporation, for the uses and
purposcs theren et forth.

Given under rmy b and official scal, this Z9TH day of JULY, 1998.

)
| it
CARMEUA R TRGSIVNSHE
HOTARY 303110 S8 O oIS
MY COMMSSI0N EXPAES 12-16:2001

iS

This instrument prepared bty Walto!

Avondale Federal Savings Bank Atr.. Loan Servicing
900 South Frontage Road AvonLae Federal Savings Bank
Suite 120 908 Soutli Frentage Road
Woodridge, I 60517 Suitc 120
{630} 395-3500 Woodndge, L 65517
3 C
ol
S Yo,
Subafsbh doc
11497
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