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MORTGAGE
(e of Credit)
*
THIS MORTGAGE, daicd July 27th , 1995 55 berween ny LV
STEVEN COTTEN, AND asmwmmsa 'AS JUINT TENANTS = -
\ P BRAEs & ;

M;uf » .
(il ,/gg/t{ *J&,w_’ —
iding at .

1802°WEST DIVERSY #0, CHICAGD, IL 60657

the person or persons signing as “Morigagon(s)” below and hereinafier refetred to as “ve” or "us” and
COUNTRYWIDE HOME LOANS, INC,

with an address at

4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter reforred 10 as "you” or the "Mongages.”

MORTGAGED PREMISES: In consideration of the loan heremafier doscribed, we hereby mornzage, sram and convey to

you the premises focated 2t 1802 WZST DIVERSY §0,CHICAGS
Suecy, Muntepahiny

0K limos 60657 {the "Premises™).
pald

County
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' and further described as:
' SEE EXHIBIT =A™ ATTACHED FERETD AND MADE A PART HEREOF.
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LOAN §#: 5154281

.. PIN# 14-30-222-107.

Parcel iD#:

The Premises includes all katidings, fixres and other improvements now o7 in Bit futuse on the Premiscs and all rghts and
interests which derive from our o nezship, use or possession of the Premises and alf appurtenances thercto.

LOAN: The Mongage will secure you. bzan in the principal amount of $20, 000. 00 or s0 much thereof as may be
advanced and readvanced from #ime fo s o
STEVEN COTTEN “

b g
GERRL%KILLIT& v ; giﬁ"‘

the Bomower(s} under the Home Eguity Credi [me Agreement and Disclosure Smemem (the "Noic™) dated
July 27, 1998 . plus ixterest and costs, e cheges and alf other charges relased e foan, 21t of which sums are
repayable according to the Note. This Mortgage will also securv the nerformance of all of the promises and agreements made by us
and each Borrower and Co-Signer in the Note, alt of our promices 228 sgroeements in this Mongage, any exiensions, renewals,
amendments, supploments and other modifications of tht Notz, and oy mmounts advanced by you under the terms of the soction
of this Mongage enutled "Gur Authority To You." Loans under the Notr iy be made, repaid and remade from time to ime in
accoscnce with the erms of the Note and subjeet 1o the Credis Limit set forth snihe Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right 1o mnagage the Premises (0 you.
BORROWER'S IMPORTANT OBLIGATIONS:

{ay TAXES: We will pay all real estaie taxes, assessments, water charges and scwer rents solatins 1o the Precises when they
become due. We will not claim any credit on, or make deduction from, the foan under the Note becavic we pay these taxcs and
charges. We will provide you with proof of payment upon request.

{b) MAINTENANCE: We will mainain the building(s) on the Premises in good condition. We will nut riai-c major changes
in the building(s} except for normal repairs. We will not tear down any of the building(s) on the Premises withow first gesting your
consent. We will not use the Premises ilegally. If this Mosigage is on a unit in a condominium or 3 planned unit development, we
shali perform all of our obligations under the declaration ar covenants creating or governing the condominium o7 planncd unit
devetopment, the dy-laws and regulations of the condomimium or planned unit development and constituent decuments.

{c} INSURANCE: We will keep the building(s) on the Pramises insured & all times against foss by foe, flood and any other
bazards you may specify. We may choose the insurance company, but our choice is subject to your reasonabls approval. The
policies must be for at keast the amounts and the time perinds that you specify. We will deliver 10 you upon your request the
policies ot other proof of the inswarce, The policies must name you 25 “montgagee” and “loss-payee” so thar vou will receive
payment on all msurance claims, to the extent of vour interess under this Mortgage, before we do. The insurance policics must also
provide that you be given nnt fess then §0 days prior writien niotice of any cancellation ar roduction in coverage. for any reason.
Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss ar damage to the
Premises, we will immediately notify you in writing and file 2 proof of loss with the insurer. You may ﬁlcaﬁwfoﬂossmom

£
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. LOAN #: 5154281
.. behalf if we fail or refuse to do so. You may also sign our name & any cheek, draft or other onder for the payment of insurance
- proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the cight (0 choose 1o use
-, the money either to regair the Premises. of (o reduce the amount owing on the Note.

{8} CONDEMNATION: We ausign to you the proceeds of any award or claim for damages, dircet or consequential, in
connection #ith any condemunation or other taking of the Premises, or pant thercof, or for conveyance in icu of condemnation, all
of which shall be paid to you, subject w the terms of any Prior Mongage.

{e) SECURITY INTERESYT: We will join with you in signing and filing documents and, at our expense, in doing whatever
you believe & necessary 10 pesfoct and continue the pesfection of your lien and security interest in the Premises.

(6 OUR AUTHORITY TO YOU: I we fail (0 perform our obligations under this Mortgage, you may, if you choose.
pafmnaurob}igaﬁonsm;nysud:ms:smdcxpeasm.Youwiﬂadd:hcmmzsyouadxmccmhcmowingmmexm,
on which you will chirgu inlesest &2 the imerest zate set forth in the Note. I, for cxample, we fail to honor our promises o
mainta insurance in effese, of w pay filing foss, taxes of the costs necessary to keep the Premises i good condition and repair or
mpufmmanyofwnﬁnxagmmsuﬂhyoa,ywmy.ifyouchws:,ammmyssmwsa&sfyanyofmxragzmzs with
you and charge us interest o surh advances at the interess raie set forth in the Note. This Mortgage secures alf such advances.
Your paymenss on our behalf wil ned cure our failure 10 perform our promises in this Mortgage. Any replacoment insurance that
you ahtain to cover foss or damtages w2 Premiscs may be limited to dhie amount owing on the Note plus the armount of any Prior
Mortgages.

{8} PRIOR MORTGAGE: §f the provisions of this paragraph are completed, this Mortgage is subject and subordinate to 3
priotr mongage daed 09/701/97 ad given by us to
COUNTRYRIDE ROME LOANS, INC. .
as mongagee, in the origieal amoun:of § 240,450,004 {the “Prior Mongagc™). We shall not increase, amend or modify
&c?ﬂmexgzgewM)wmmmmmmmaﬁmrmofmy wTitten notice from the holder of the Prior
Mongage prompy delives a copy of such notice to you. We shalt rdy end perform all of our obligations under the Prior Morigage
as and when required under the Pricr Morigage.

(b} HAZARDOUS SUBSTANCES: We shall not cause or permit 12 prosence, use, disposal, storage, or release of any
}hwdausSubs:mweaorinmel’mnmWcshaﬁuméo,mrzncwaaymrd's:wdc,mmhmgaﬁmingﬁmF:m‘scsxlmis
11 violation of any Environmmm!iaw.Thcfmsmmmofthismgmphshzﬁmapntymmcmm.usc,orsmragcﬁnt&c
?mnisasufsmanquamiﬁcsnfﬂawﬂw&bmdmmgmnyrwognimdmfcap,mmmmmalmidwﬁa!uscs and
to maintenance of the Premises. As used in this paragraph, "Hazardous Substances “ar2 those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasolme, kesoses; other flammable or oxic perolcum
products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos o formaldehyde, and radioactive
mm'rahAsusadizzﬁﬁspammh.’Envﬂnnmmthw"mfmmsmdhwsofmcjmm.ﬁmwhm:hc Premises amy
located that relate © haalth, safety o7 envisonmental protection.

(i) SALE OF PREMISES: "¢ will not scll, trmsfer ownenship of, mongage o7 otherwise dispose 4t Lur interest in the
Premises, i whole or in par, or permit any other fien or clatm agamst the Premises withowt your prior writton ceasan,

(j} INSPECTION: We wifl permit you 0 inspect the Premises at any reasonable time,
NO LOSS OF RIGHTS: The Note and this Mongage may ¢ negotiated or assigned by you without refeasing us or ¢he Premises,

YonmaymﬁmmmmymnmmtywﬁmmmmmmismmgcaiMmm,g your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subjest (o any advance notice and e period if required by
applicable law, if any event or coadition described in Paragraph 12.A. of the Note ocours, you may foreclose wpon this Morigage, j
This means that you may arrange for the Premiss 1o be sold, as providod by law, in order $0 pay off what we owe on the Note and
undes this Morigage. If the money you receive from the sale is not enough w pay off wha wC OWe you, we will gill gwe you the
diffmwhicbyoumayMmmﬁm&mmﬁm@maﬂim&mﬁkh&mm,yw may. in accordance with

sl
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) LOAN #: 5154281

“ applicablc faw, (i} enter on and dake possession of the Premises; () coliect the rental payments, including over-due renial
- payments, direcly from tenams; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rat
“+ oot forth in the Note will continue before and after a defanl, entry of 2 judgment and foreclosure, In addition, you shall be entitled
¥ 1o collect all seasonable fees and costs actually incurred by you in proceeding (o foreclosure, including, but not fimited to,
.7 seasonable atiomneys” fecs and costs of documentary evidence, abstracts and title repots.

o ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the Premises,
You of a receiver appeinied by the courts shall be entitied to enter upon, t2ke possession of and manage the Premises and collect
the reats of the Premises including thoss past due.

WAIVERS: To the extent permitied by zpplicable law, we waive and release any crror or defects in proceedings 1o enforce this
Mortgage and hereby waive the beaefit of any present or future laws providing for sty of exceution, exteasion of time, cxemplion
from attachment, fevv aud sale and homesicad exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Until the Note
has been paid in fult and yrar obligation 1o make forther advances under the Note has been tominated, the provisions of this
Morigage will be binding on u, o fegal representatives, our heirs and all future owners of the Promises. This Morigage is for
your beacfit and for the benefit of @) one 10 whom you may assign it. Upon payment in full of all amounts owing to you under
the Nate and this Morigage, and provitzd any obligation to make further advanices yndey the Note has terminated, this Mortgage
and your rights in the Premises shalterd.

NOTICE: Except for any aotice required under ; ppln able law {0 be given in another manner, (3} any agtice to us provided for in
this Mongage shall be given by delivening it or by wriiing such notice by regular first class mail addressed (0 us a1 the last address
appearing in your records of a8 such ocher address as wr, miay designate by notice 10 you 2s provided herein, and (b) any notice ©
you shall be given by cortafied mail, reurn receipt requesier, i yout address at

COURTRYMIDE HOME LOANS, INC.

4500 PARK GRANADA, CALABASAS, CA 91302-1615
or W suth other address as you may designate by notice to us. Aoy nouce provided for in this Mongage shalf be deemed to have
been given to us or you when given in the manoer designated herem.

RELEASE: Upon payment of ali sums secured by this Morigage and provides your obligation to make further advances under the
Note has terminated, you shall discharge this Morigage without charge w us and <iall xay any fecs for recording of a satisfaction
of this Morigage.

GENERAL: You can waive or delay cnforcing any of your sights under this Monigage withrut 2oisg diem. Any waiver by you of
any provisions of this Morigage will not be a waiver of that or any other provision on any other a(xasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes 3 secunity 28rcement itk rospect to aif fixtures
and other personal property i which you are granted a security interest hereunder, and you shall dave all of the rights and
remedies of a secured pasty under the Uniform Commercial Code as enacied in the state where the propety is sitomed (the
"Uniform Commercial Code™). The recording of this Menigage in the real estaie records of the county whae the propenty is
focaied shatll also operzte from the ttme of recording as a fixwure filing i accordance with Sections 9-313 and 9402 of the
Uniform Commercial Code,

@RELCC - 1 Worgage b
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LOAN #: 5154281
THIS MORTGAGE has been signed by each of us under scal on she date first above sritten.

Scaled and delivered in the prosence of:
WIINESS:

g (/}/M (z'f& 34 {SEAL)

Morgagof SYEVEN COTTEN

P / /
a oy f X bt 'W’u (SEAL)
E‘A}m&#ﬁzmwmﬁrza
* > .

S

Z (SEAL)
Mongagor:
— {SEAL)
Mongazoi:
. ) )
STATE OF ILLINOIS, : /g gl | Comntyss:
o TA s D e ciminid »a Nowy Public in 21 d fo, =aid county and state do frereby contify that

~STELEN [ TIEN pal o fRAD £ Hrui; rEr.

- ‘ . personally known o me u: K gie same persanfs) whose name(s}

subscribed  the foregoing insrument, appeared before me this day in pesson, and acknowledged St __ 2 m;

signed and delivered the said mstrament 25 free ang veluntayy act, for the uses and purposes therein 524 forth. . -
Given under my hand and official seal, this__ =22 day of { ﬂ‘i/ NG/ 7 4

My Commission Expires: [ = F ~FTBD

Mkmgwasp;mb}: ’/ N ._—(,‘.‘,1/ ;—__—_’;—,’}{ J:.tf: u‘i,-':'é:f/,.:frz' — /)’;f—'df-_.;/...v
. ’ . : s J_:_
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Exhibit B - File No. 88710009
LEGAL DESCRIPTION

PARCEL 1:
LOT 58 IN PICARDY PLACE SUBDIVISION, BEING A SUBDIVISION OF PART CF THE
SQUTHWEST 4 OF THE NORTHEAST % OF SECTION 30, TOWNSHIP 40 NORTH. RANGE
14. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 8, 1€94 AS DOCUMENT 94508608, AND AMENDED BY A LETTER OF
CORRECTION RECCRDED MARCH 29 1985 AS DOCUMENT 95211824, IN COOK
COUNTY. ILLINCIS.

PARCEL 2:
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID.
AS SET FORT!1 IN THE DECLARATION OF PROTECTIVE COVENANTS FCOR PICARDY
PLACE SUBDIVISION RECORDED MAY 18, 1934 AS DOCUMENT 94452179 AND SHOWN
ON THE PLAT CF FICARDY PLACE SUBDIVISION AFORESAID, AS CREATED BY THIS
DEED FROM PICARDY ON DIVERSEY TO GERALD P. S:(ELUTER AMB STEYEN H.

N ——— gt -y e e et U Eebnd B~ P R e el o —

— i = b T e mET i e TETY w. (ST '\?‘U Py Tud ) 2V Wt ] \:l- [ ey L./h,.}i Jt.’ 1:;-:0‘ "‘.J

DOCUMENT 97668214.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PAXCEL 1 AFORESAID, AS CREATED BY GRANT OF
EASEMENTS DATED AS CF MARCH tq, 1884 AND RECORDED APRIL 19, 1984 AS
DOCUMENT 94348485 MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY CF
CHICAGO, AS SUCCESSOR TRUSTEE TO FIRST CHICAGO TRUST COMPANY OF
ILLINCIS, AS TRUSTEE UNDER TRUST AGREEMcMT DATED DECEMBER 15, 1983 AND
KNOWN AS TRUST NUMBER RV-012306 TO PICARGY ON DIVERSEY, AN ILLINOIS JOINT
VENTURE, FOR VEHICULAR AND PEDESTRIAN ACCR:2S BETWEEN PARCEL 1 AND
DAKDALE AVE. ACROSS AND UPON THE SURFACE OF A PARCEL OF LAND DESCRIBED
IN EXHIBIT "D” IN AFORESAID INSTRUMENT.

QUR SEARCHES NCTED ABQVE COVER ONLY THE TIME PERIOD TO 05/21/2C
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDEL V424 10 —T— SPAGE ABOVE FOR RECORDERS USE
COUNTRYSNIDE HDME LDANS, %0,
MSN SV.79/ DOCUMEN™ CONTHGLOEPT Iprepared by: C. MCCLENDON
PO acg: 10266 i
VAN NUYS. CALIFORNIA 91410-0056
CALIFORNIA 91410-0¢ 'COUNTRYWIDE HOME LOANS. INC.

LOAN® 5154281 _32920 N. ASHLAND AVE
ESCROW/CLOSING £ 8RT10000 iCHICAGD, 1L 60657- 4004
-

b

THIS PLANNED UNIT DEVELOPMENT RIDER is maur Cis 27th dayof July . 1598,
and is inporporated imo and shall be deemed 0 amend and suppler<at the Monigage, Deed of Trust or Scourity
Deed {the “Secunty Instrurment™) of the same daie, given by the widersigned {the "Bomower™) 1o secure
Borrower’s Note o
COUNTRYWIDE HOME LOANS, INC,

{the "Lender”) of the same date and covering the Propenty described in the Sccurnity jasirament and tocated at:
1802 WEST DIVERSY #0, CHICAGO, IL 60657

{Propenty Address}
MULTISTATE PUD fIDER - Single Family - Fannie Mae Fraddie Mac UNIFORM lw&“' Torm 3150 998

Pago1oté
{mtals % ;/ -~

@3 TG (9705) 03 CHL{O9T)  yNp MORTGAGE FORMS - (800)521-7294

42B810000CRA
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LOAN ff: 153281

The Property includes, bt is not limited @, 2 parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

THE COVEWsNTS, CONDITIDNS, AND RESTRICTIONS FILED OF RECORD
THAY AFFECT THE PROCERTY

{the "Declarztion”). The Piopirty is a part of a planned unit development Xnown as

{Name of Planncd Unu Developmen]
{the "PUD"}. The Propenty 2lso Buirucs Barrower's imerest in the homeowners association ar oquivalent entity
owzing or managing the common arers ad facilitics of the PUD {the "Owness Association”™) and the usos,
benefits and proceeds of Bommower's inteoss.

PLD COVENANTS. In addition w¢c covenants and agreements made in the Secumity Instrument,
Bomrower and Ecader further covenant and agrec 7 foliows:

A. PUD ObGigations, Borrower shall perforin @' of Borrowes™s obligations under the PUD's Constituent
Documenis. The "Constituent Documents™ are the: (1) Decizration; (i) articles of incorporation, trust instrument
ot any cquivalent document which creates the Owners' Aosnciation:; asd (iif) any hy.laws or other rules o7
repuiations of the Owners Association. Bormower shall proruprly pay, whea due, alf ducs and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association aaistuns, with 2 generally accepied insusance
carricz, @ “master” or “bimker” policy insuring the Property which is satistaxvary to Lender and which provides
msurance coverage in the amounts, for the periods, and against the hazmds Lendar requires, including fire and
hazards included within the werm “extended coverage.” then:

(i) Lender waives tae provision in Uniform Covenant 2 for the monthly pay meot to Lender of the vearly
premium instaliments for harand incurance an the Property; and

(11} Bomower's obligauon under Lniform Covenant § 10 maintain hazard dicarasce coverage on the
Propenty 15 decmed satisficd to the extent that the required coverage is provided by the Owaers Association
policy.

Borrower shall give Lender prompt notice of any bapsa in required hazard insurance coveraze grovided by
the master or blanket policy.

L4
&}

;-{\}imals J‘i(.'

@ 1 ar05;01 CHL {097y Page 20t4 Ty Form 3350 9330




|

UNOFFICIAL COPY




98690293 ..
UNOFFICIAL COPY

LOAN §: 5154281

In the event of a distribution of hazard insurance proceeds in lity of restoration or repair following aloss to
the Property, or 10 common arcas angd facilities of the PUD, any prococds payabie 1o Bomower arc hereby
assigned and il be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Sccurity
Instrument, with {oy exoess peid 1o Bosrower.

C. Public Li538y Inqmance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association ruaintains 2 public lzbility naurance policy accepiable i form, amount, and extent of
coverage (o Lender.

8. Condemaation, 7h¢ proceeds of any award or cizim for damages, direct or conscquential, payable o
Borrower in connection with uns rondemnation or other taking of all or any pant of the Propenty or the common
meas and facilities of the PUYs, or frr any conveyance in lieu of condemnation, are hereby assigued and shal? be
paid w0 Lender. Such proceeds shall o applied by Lender 10 the sums secured by the Sccurity Instrumen: as
provided in Uniform Covenam 10

E. Leuder’s Prioy Cocsent. Borrower =hall not, except afier notice to Lender and with Lender's prior
writicn consent, either pantition gr subdivide the aperty or consent i

{i} the ahandonment or temmination of the 720, exoopt for abandonment or wrmination roquired by kiw
o1 the case of substantial destruction by fire or otler carualty or in the case of a waking by condemnation or
¢minent domain;

(ii) any amendment <o any provision of the "Constwe.s Documents” if the provision is for the express
bencfut of Lender;

(iil} termmation of professional management and assumndon of sclf-management of the Qwners
Association; or

(i) any action which would have the offect of zendering the podlic hability insurance coverage
mamiained by the Owaers Association unaccepiable to Lender.

F. Remedies. If Borrowser does rot pay PUD duss and asscssments when ¢un) then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall becorrie additional debr of Borrower secured by
the Scourity Instrument, Unless Bosrower and Lenuder agiee 1o other torms of payment the<e amounts shall bear
interest from the date of disburseruemt & the Note raic and shall be payahle, with iniceest, upon notic: from
Lender to Borrower requesting payment.

¢ "}i
1_, ¢ ;’.

- i
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LOAN f#: 8154281

BY SIGNING BELOW, Borrower accepis and agrees @ the terms and provisions comained in this PUD Ruder.

® (“4"}"3/‘ {\[%‘nf {Scal)

STEA COTTEN “pomoncr

o, P o .
ro g LA )}M -»é//ub{/iéﬁb (Scal)

v, j (ELALD OSKILUITER Boroser
. ,'-j'i }L i /:
(), (Seal)
- orromes
4 {Scaly
- Borrowsr

@ ~TU (3705} 01 CHL (0897} Pagadof4 Form 3150 9:90
@
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