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American National Bank
MORTGACE

THIS MORTGAGE IS DATED JUNE 12, 1998, between Robes( /. Buford, s bachelor, whose address 5 2 E,
Oak Street #2207, Chicago, IL 60611 (referred to below 88 "Giarw:™); and American National Bank & Trust

,,S Co. of Chicago, whose oddress is 120 S. LaSalle Street, Chicago, i #2590 {referved to befow as "Lender™).

GRANT OF MORTGAGE. For valuabie considerstion, Gramor morigage!, wuranis, and conveys fo Lander ail
of Grantor’s right, title, and interest in and to the following described real pruratty, together with all existing or
subsequently erected Or affixed buildings, improvements and fixtures; ali ersoments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nights (inciuding <ioch in utifities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real propenty, including without limitation
all minesals, oil, gas, geotherma! and similar matters, locsled in Cook County, Stste &i Ulinois (the "Rea)
Property™):
UNTT NO. 2207 (N THE TWO EASY OAK CONDORMINIUM, AS CELINEATED ON A 5%2VEY COF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 6 IN THE SUBDIVISWR! BY THE
COMISSIONERS OF THE ILLINOIS AND MICHIGAN CANAL OF THE SOUTH FRACTIONAL QUARTER
OF SECTIDN 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N
COOK COUNTY, ILLINDIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DDCUMENT 25035273 TOGETHER WITH TS UNDIVIDED
PERCENTAGE INTERESY IN THE COMMON ELEMENYTS. PARCEL 2. EASEMENT FOR INGRESS AND
EGRESS FOR THE SBENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECDRDED AS DOCUMENT 24883052

The Real Property or its address is commonly known as 2 E. Osk Street #2207, Chicago, Il 60633. The Real
Property tax identification number is 17-03-203-009-1199.

Granfor presently assigns to Lender all of Grantor's vight, 1itlg, and interest in and to ali teases of the Property and
2l Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
i ..s\
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DEFINITIONS. The following words shall have me following meanings when ysed in this Mmtgage Terms a0t
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cote. Alt references to dollar amoums shall mean amecunts in lawful money of tha United States of America,

Granlor. The word "Grantor” means Robert & Butord. The Grantor is the muortgagor under this Mortgage:

Gueranior, The word “Guarantor” means and itcludes without limitation each ang ait of the guaram'ors,
sureties, and accommadation parties in connection with the indebtedness.

tmprovements. The word “improvements” meeans and includes without limitation aft existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities. 300%icay,
rapiacements and cther construction on the Real Property.

indebledness. The word *indebtedness® means all principal and interest payable ynder the Note and any
amounts expended or advanced by Lender to dis:harge obligations of Grantor or expenses incurred by Lender
to enforce obligatiors of Grantor under this Morigage, together with interest on Such amounts as provided in
this Mortgage. Al no tme shall the principsl amoumt of indebledness secired by the , Rt
Inchiding sume advaix.c fo protect the secusily of the Mortgage, exceed the nate amount of

Lender. The word “Lenves® means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the mortjagee under this Montgage.

Morigage.  The worg "Montgage™ means this Monigage between Grantor and Lender, and inciudes withous
timitation all assignments and secus's; (ntarast pravisions relating to the Personal Property and Rents.

Nole. The word "Note™ means the promigsary note or credit agreement dateg June 12, 1938, in the original
principsl amount of $83,20000 from Graniws to Lender, together with all renewals of, extensions of
modifications of, refinancings of, consolidaticns o, and substdutions for the promigsory nete @r sgreement.
meimaest rate on the Note is 6.500%. The malu , éate of this Mortgage {8 July 1. 2003.
Propesty. The words “Personal Pr ipment, fixtures, arxt other anitles ¢f
operty now or hereatter gwned by Gramm nms uﬁ‘ a:tach% affixagd to the Real
Sy i S e SR
rehuﬁs%m}ttmmysaﬁeormbemssmsmmo i the Peperty.

Properly. The word “Property”™ means collectively the Real Prope:o- and the Personal Property.
Raal W& wo{ds *Real Propenty” mean e propenty, irercsts and rights described adove in the

Relaied Documents. ‘me wurds ;rneiategm Bacuu}%nnw' memégr and mc;g egﬁi%m eé;mmnn all gmzsm

moctgages, degoimandatmﬁenmema reements and docy” mwnememuw r hereafter

axisting, executed in connection with the | mmg 9

Renls. The word "Rents” means al ;:fesenz and tuture rents, revenues, income, isLuas, royalties, profits, ang
other benefits derived from the Property oy

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTERFST IN THE RENTS
ARD PERSONAL PROPERTY, IS GIVER! TO SECURE (1) PAYMENT OF THE INDEBTL™ELS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND 0« RELATED
DOCUNENTS. THIS MORTGAGE IS GiVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANRCE. Except as otherwise provided in this Mortgage, Grantor shall pay to |k .der all
securcd by this Mortgage as (hey become d:?e ang shalt ‘mmg&?’%m alt ot Gfaﬁ'tab‘r‘s obiigations

under this M
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees ihat Gramtor's possession and use of
the Propesty shall be governed by the following provisions: g
mmu-e Until in default, Grantor ma remam in possession and contrat of ang operate ang
the Property and celmmeﬁe‘ﬁtsﬁommepvr

o Meintaln. Grantor shall maintain the Pr. le condition and i1
% &ndmaintenas;‘ce sl mmopeny in tenantaneca and gromptly perform all repairs,
Hazardoos Substances. The ems'h&zarﬂwswast."hazardous disposal.” "

"tweatenod release,” asusedinth Mortgage, sﬁaﬂ have meggsegamugs set fonh nthe
C enermeEnvir mental WW Eandmmav 011988 asmndas 42 U.S.C.
93493 {"SARA") £ 56, Y{ GLA')“ *a!sl Tfanspomon di"z%usc Section tam etseq M L an
} md or other applical e'smem?edefalim

ecovery G-
mm.mremmmsmmmmmomemmgs%etem *hazzidous waste” and “hazardous
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substance” shall also include, wnheuz I:m:tanan. oleum and pezro!eum by-products or any fraction thereo!

and asbestos. Grantor represent: gfl{.ender that: (a) During the period of Gfa%tm s ownership

ot the Propeny, there has been no use, generanon manufacture. siorage, treatmemt, d%po%ash release or
0

threatened release of an hazardous waste or stibstance b any person on, uncier about or the Propeny
D) S s et o o el T T, Sk s oo el
u age,
ealermgte%ease waste of substance on, under, abouta%:fmmthem o by
any pncr QWRers or aocu nf the Pm , ar {ii} any actual or threatened itigation or claims of any king
by any person re!anng 4] such ma:ze!s, {c} cept as previously disclosed to and acknowledged by
Shal 5o, anerate mn'ufam“e ROre, Dert Chepose Of- or Celthe any Movardions vt of Subdancean
] ﬂu
under, about or from the Pr and (i) any such aclivity shall be conducted in compiiance with all

applscab!e federal, state, and l {aws, reg:.lanons and ordinances, inclyding without fimitation those faws,
reguiations, and ordinances described above Grantor authorizes Lender and its agents ta enter upon the
Property to make such inspections and t@b. at Grantor's expense, as Lenéer deem appropriate 10
deteming eompiiaﬁce 0 the Property with this section of the Mortga ege ions or tests made by
tender shall be ‘ot Lender's purposes only and shall not be constried to create any responsibility of uabmty
on the pait of Lenver to Grantor or (0 any othar person.  The representations and warranies comained herein
are based on Grunior's due diligence 'in irvestigating the Property for hazardous waste and hazardous
substances. Gramor hereby (aj releases and waiveS any future claims against Lender for indemnily of
contribution in the ev.m Grantor becomes fizble for cleanup or other costs under any such laws, and (b}
agrees to indemnily oo’ hold harmless Lender against any and all claims, i0ss2s, liabities, damages
alties, and expenses woish Lender may directly of mds:ecﬁy sustain ar suffer resulting from a breach of

is sect:on of the Mortgaye o~ as a conseqJence of any use, generation, manufacture, storace, disposal,
release or threatened release m'\mmg orior 10 Grantc:'s ownership or interest in the Property, whether or not
the same was of should Bave besn known to Grantor. The 9rowszuns al this soction of the Martgage,
intluding the om: ion 1o indemyify, <aail survive the of the Indebtedness and the satisfaction and
reconveyance of the lien uf this Mar‘gage ang shatl nof ) eﬂed by Lender’s acquisition of any interest in
e Property, whethes by forectosure of sthorw se.

Nuisance, Waste. Grantor shall nox cm:ar, vonduct or permit any nuisance nor Commil, permit, or suffer any
smapmg of &r waste an ar 20 the Pr S Gy poman of me Withous limiting the genefamy of the

rggmn Grantor will not remove or Eran %y any other pary the ngm to remove, any zzmbet. mnerals
{inctuding oil and gas), soil, graveior rock products w:thoutﬂte prios written consent of Len

Removal of improvements. Grantor shall no: dem ms! or remove any improvements from the Real Property
without the prior written consent of Lender. As a cundiion to the removal of any improvements. Lender ma’
requite Grantor fo make amangements satisfactoly to Lender to replace such Improvements wi
Imprevements of at least equal value.
Lender's Riam fo Enter. Lender and its agerms and represetuives may enter upon the Reat Prgfeny a ai
reasgnadle es to attend to Lenders interests and to inspact the Propeny for purposes of Granior's
compiiance with the terms and canditions of this Marigage.
Gom?:l with Governments! irements. Grantor shall pron.otly romply with all laws, ordinances, and
a:nons. W or hercafter in of ali guvemmemat autharities arfisable to the use or occupancy of the
ranmos may cortest in gaoa fa:m any such aw, orginance, 7 seguiation and withhold compliance
dunng anv proceedmg, inciuding 50 iong as Grantot has uctified Lender in writing prioy 0
doing 50 and so long as, in '8 saie aﬁmm "Lender's interests in de ¥rope s'etmysge not jeopardized.
fmay require ar 1 post adequate secutity or a surety bond, reasonubly C10ry ta tender, to
protect Lender's interest.
Duly to Protect. Gramor agrees neither to alandon nor leave unattended the Property - Grantor shall do all
other acts, in addition to those acts set fosth above in this secﬂon which from the ch:mtt*r and use ot the
Propenty are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, deciare immediately duc: 21¢ payable all
sums secured by this Mortgage upon the sale or ransfer, without the Lengder's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein. whether legal, beneficial or equitable; whether woluntary or
involuntary; whether by oulright sale, deed, instaliment sale contract, fand contract, contract for deed, feasehold
interast with a term greater than three (3} years, -ease-gption coniract, or by sale, assignment, or transfer ¢f any
beneficial interest in or 1o any fand frust holding title to the Real Property, or by any other method ¢f conveyance
of Real Property interest. it any Grantor is a comporation, partnership or limited fiability company, transfer also
incluges any change in ownership of more than twenty-five percent (25%) of the voting stock, partneiship interests
or limited fiabifity company interests. as the case may be, of Grantor. However, this option shall nol be exercised
by Lender if such exercise is prohibited by federal iaw or by lilinois law.

’Tﬁg’%ggnn LIENS. The tollowing provisions rejating to the taxes and liens on the Fropesty are a pant of this

Grantor shall pay vhen due {ann in afl events prior to delmqu mg all taxes, payroll :axe%'snec:ai
taxes, assessments, waler d sewer service charges levied against or on acceum
and shall pay when dug alf clams m: work cone on or for services rendered or material furnished to the
Propenty.  Grantor shall maintain the Propety free of all liens having priotily gver or equal to the interest of
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Lender under this Mort excer for tha lien of ) !
nrmmwmmmw the lien of taxes and assessments nat due, and except ag otherwise |

To Conlest. Grantor may withhold payment of any tax, assessmem‘ or cla:m m cannechon with a good

WM puey the obligation fo pay, asi.enderssmeresnn f alien
muhﬁeﬁaat of mvmeng‘&rm ahall within fift ienaresesar.:fa

a ﬁﬂeen {15) days aner Gramor has natice et me fﬂ;ﬂg, secute ttte dtsatmge gt the lien, or i :
erler, th Lender casn or & suffi corparate surety bond “or other security 1
wtm;nmamoumam:temmd&hargems; ﬁus cosmanda!msys fees or other 3
Getend R Snd LeRGEr and SHa BALSE ATy FDErG IGMGNT belors SATOrCamant ety e por
[¢
Grantor shall name Lender as an additional obhgeau any surety bond mmly‘ ed in the contest

mum&aﬂmrsﬂmu demand furnish fo Lender satistactory evidence of paymernt of
Wamshaﬂmtz%emmpﬂawgm mwwmfgdamawmmwmm
ammmme!axamassessmagams: e Propernty.

Sotice of Cor evction. Grantor shail natify Lender 2t least fiteen (15) days before commen

Lt e S T s e T e s

gﬁummuﬁ f.ﬂderadvaneeasumnmsansfamaimtezsﬂenhmﬁramwcanan&wmggm?m '
such /'

mv DAMAGE INSUSW:SE. The following provisions relating to insuring the Property are a parnt of this ;
m of nstwance.  Gramor shall procure and maintain pokc!ee at fire insurance with standarg |

S 00 3 replacement basis for the il insurable valua covering all :

on the Real Properi; . an amount sufficient 10 avoid application of any coinsurance clause, and 1
amdmmuageeciausemfswrofm Policies ghall e written by su chzmcemu <
w in such form 3s may be reasonab y accetable to Lender. Gramor shait o Lender centificates of 1
coverage from each insurer containin amadatmma:caveragemunﬁtbecameﬁed diministed without 3 4
Seadm s pesia L sloe S aR st T
magehbmc!ﬁgdermunotnesm nzfnnanyvra anyacr,omissionorde!annom“ or any j

éﬁ

‘g&

other pevson.  Should the Real Pr aaynmnecomaocazednanaread ated by the Director of
maintain Federal i#ﬂ:rance for the fﬁ?unpanspgg{‘:aalogg!:naggt ?r;ee%'eaen oioa ges matgm?imw 'ﬁm"’“
HTie 8ot under the National Flaod | nsuranceProgm‘;». otherwise required bsp!.ender, andtamnﬁ

sha!l Ltender of any loss of t P
W&Cm#&amw ta’ ongm % 1Q arg damaga ome mrtenﬁer
may, at its etectm aw pmceeUs o me recucxsun of me

Lender's Sacurity is impaired,

indebtednese, paymem m fien aﬁectin "he Property, or the | &stumm andg 1epais of e Propenty.

Lender elects (0 amy the gg::eeds 0 &szgratm atgdLrgwr. Grantor aﬂag repair or replace the W nr

mpay oF remburse Grantnr from memproceeds for the reasonupy m of repair m-a:eatoraﬁon 4
oceeds which have not been dic urced within 180 days after their

oot ".'%:?éf"m [ m %mmx?a?mmﬁ"’e et ooy Dreheed W&%"m‘fﬁ& i
u £l
gw"y be applied 10 the prmcspal balance of p’mv it Lender nok's any proceeds aft

paymen in #yil of the Indebtedn ess.suchpwceeﬁsshaﬂbepaldmefamr

Urexpired Insursnce ot Sale. unexpired insurance shall inure to the benefit &%, and pass o, the
purchaser of the Property coven "’bmsmmgagearanmee e ar ather e el yndet e
ﬂmamlsturataﬂy fgreciosuesaleet gr 'S s Rner SgOZE ¥

EXFENDITURES BY LENDER, If Grantor fails to with any promssan ot this Mortgage. oz if any action or
is cammenced that would maternially affect Lender's inlerests in the Pro; , Lendet on Grante's

my mmmbereqmted to. take any action that Lender deems appropriate. amount that Lender
expends in dﬁngwmbeanterw tr2 rate provideq for in the Note from the date incurieg or paid Dy Lender
totheda m g’y Grantor. All such expenses, at Lender's amun. wilh (a}oepayabienndemm {b)
the Note and be apportioned among and be payable e%mﬁalmw

bewmadue ermet{i}me{ermnfanyagtmm eepokcyof {i)the 1 m;':gterma?menm.
c) teated as a balioon payment which wil m$yamaatmeﬂmesmm is Morngage alsp will
ww’m&mwmw naps pfaviaeﬂm account of the deénniﬁl ' g%r;“awsg&‘n tom
W not be construed as curing the Maul: 80 as to bar Lender from any remedy that it otherwise would have

mmv; OEFENSE OF TILE. The foliowing provisions relating to ownership of the Propenty are a pant of this

Tile. Grantor warrants :hat: a} Grantor halds good and marketabla title of record to th Prepertsc in
T e o e it s s B S Gl
¥ 4 [ L}
y with this Mulgge and (b) Grantor has the g.ﬂl right, power, ang autharity 10 execute and deliver

v-
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this Mortgage to Lender.

o Detense of Tille. Subjectiothe excemmn in the nargﬁmph above, Grantor warrants and will forever defend
" the titie 1o the Properly against ns. In the event any action or prgceeding is
g commensed thal queshions Gzamm 5 uﬂe or the interest af Lender under this Mortgage, Grantor shall defend
5 the action at Grantor's expense. Grantor may be the nominal party in such P ing, but Lender shall be

3 entitted to pate in the proceeding and 10 resemed in the ing by counsel 0f Lender's own
* choice, angaé”rgnm will deis?ér, or ca;?se to be deﬁevgred to Lender sc%h mstmgaegts as Lender may request
s from time 10 time o permit such participation.
K Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Pro complies with
all existing applicable laws. ordinances, and regulations of governmental authonties. penty camp
CONDEMNATION. The foliowing provisions relating to condemnation of the Propenty are a part of this Montgage.
gmn of Net Proceeds. if all or any pan of the Property is condemned by eminent domain proceedings
%cceedmg oF purchase in lieu of condemnation, Lender may at ds election require that all or any
gnm e net e?roceeds of the awargd be applied 10 the indebledness or the repair of restoration of the
the award shall mean the award after paymert of all reasonable costs,
expensa anc zZaumneys’ tees lncurred by Lender in cannection with the candemnation.
Proceedings. 1t a7y proceeding in condemnation is filed, Gfanmr shali promptly natify Lender :n writing, and
Granfor shati omray take such sieps as may be necessary to defend the actson and obtain the awass.
Grantor imay de the wmmal in such nmceedmg but Lender shall be entitied 1o parnicipate n the
praceeding 2nd 1o be reurosented in the proceeding by counses of s own chmce, and Grantos will deliver o:
cansem mégn %ﬁ defivered o™ £rider such instruments &s may be requested by 2 %om time to time {0 permit such
IMPOSITION QF TAXES, FEES a'C CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, fees ant ~harges are a part of this Mortgage:
Currert Taxes, Fees and Ch'%. wh?po est by Lender. Grantor shall execute such documents in
agoiion 1o mss Mongage and eV other achion is requested by Lender to perfect and cominue
Lender s fien on the Real Property. Graitor shall reimburse Lender for all :axeS. as described below, together
ith all expenses incurred in recordmg. periecting or continuing this Martgage, including without limitation all
mes fees, documentary stamps, and ather $lvuges for reccrding or registering this Mortgage.
Tm The tal!owmj; shall constitute taxes 10 wrich this section appixa. @ a rﬁc 1ax upon this

ge or pon alor an r! of the Indeblednoss sarured by this mge%z SpeCific tax on tor
uxfed to deduct froin payments on the ind edn&ss set

ured mzszypeof
Marz (c)atax an tmsiype ﬁ%ge '3 23ainst the Lender or the holder of the l\yot , an
ic tax on all or any portign of the nd eseumpamamcturxnmpalandmterwmade

Gramr

Subsequent Taxes. (f any tex 10 which tis section appue‘* i enacted uent to the date of this
Mortgage, !hss evem shalt have the same effect as an Event of Ofauit (as defined below), and Lender may
exercise any or all of its available remedies for aa Event of De.i as orovided below un Grantor either

3} pays the tax be!me it becomes delinguent, or (b) comtests the 17« a3 provided above in the Taxes and
toeLnga ?guon and deposits with Lender cash or a sufficient corporate siretv oond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating 1o this Mortgage as a
security agreement are a part of this Mortgage.

Amme at This instrument shalf constitule a security agreement fo the tent ot the Pro
1eS OF ;oéers pmperar and Lender shal’ﬁlage all of the righis of 5 ﬁﬂv secured party und uperg

ﬁ’!e Umfmm Commarcial oM timea to time,
Security inferest. Lipan request by Lenden Grantor shall execute financing statements 2'.2-{ake whatever
gther actmn is requested by Lender 10 and continue Lender's secunly interest in the Rewis and

Property. In adéman 10 recordm mns Mortgage in the ceal propasty regords, Lender may, at any
time ana withous further aramo $ g umgriwm copies or reprod sct.ons of this
Montgage as a financing ﬁa!emem Grantur shall fe:mutse Lendet for alt expensa‘. incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Pmper%m a manner and
aa place reasonahly convenient to Grantor ang Lender and make it availabie to Lender within three (3) days
after receipt of written (temand from Lender.

Addresses. The mas;mg addresses of Grantor {gebior) and Lender {secured party), from which information
conceming the security interest granted by this Montgage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions relating to further assurances and
attomey-in-fact are a part of this Mortgage.
Further Assurances. At any tims, and !‘rom time totsme ypon request of Lender, Grantor will make, execute
and deliver, or will cause tg :ra’g deliver DO e%.ence: or to Leader's designee, and when
requested by a.enaer, cause to be w. tecoraed feﬁled or meccrded as the ease may be, at such times
and in such offices ang piaces as Lenoer may deem appropriate, any and all such mnrigages, deeds 01 {rusi
secunty deeds, secu s, financing sta:emems cununuahon statements, mnstruments
% ordet 16 %mﬁ?’ e Pm"‘“"’%ﬁfmaﬁue, e P Ine S e of Gy ooy %?‘:@3?
in s s i
this Mostgage, and the R% ocuments, and (b) :ﬁ.‘ tigns an? security mierests created by this Mortgage

»—_—
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a8 fasl ang pxior liens on the Propeny. whether now owned or hereafter arquired b . Unless
prohibited by iaw or Lender iny writing, Grantor shall ar?nmurse{emm all costs
mmel&imuﬂ neaﬁcn with g?nmersre{ferreutg’mmlsuazw

un-‘v&b-m uﬁmmm fails to do any of the things referted to in the precedin 30

00 8 mmmematerammm rang s&l org guar ag’ramrﬂereby
m‘%ﬁ%m mﬁm&:@mgn&gﬁﬂmm or dwrabte in t.emien sgP opimwm
accornplish the matters referred 1o in the prececing paragraph.

FIRL PERFORMANCE. ! Gramer all the Indabladness when due, and atherwise performs all the ebu{mon%

Wm%mmm .Lendees&a!texecu!em:deﬁvertoemmammlesaﬁMnc
mmmelinmeﬂemandme QGMP%’ N ﬁnancmg , i uerm?é‘edb awhcal':%!aw an

tuimﬂe termination fee as determined by Lender from t;me 15) t:me t however, naymeig 4

or otherwise, of by gummor or by any m:ra pany on the (ndebtedness am memﬁer Lenuer

ummfm amnmnomat ih G trustae in bankrupt ortoama&mdacpersonundet
any federai or state b2akruptey faw o law for the se!se?o!dwtors. (b} by reason arger

of any m a&dry earaura having ;urssmctzon over Lender or any of Lender 8 Oﬁw !: zeaam aof

aew ¢claim made by Lender with an ctatmam inciudin s Lretation

ﬂ\elndmmnermall w& orme urpose ortgage and this
shtall continuc *o be eftective or as me may ct&standm any
Mondmismnme LV ctany note of other instrul Of agreement ev«dencingt%\e mnehtednm and the

will continue 10 seeu rztrevaidcrrecoverentomesameenemaswma:mntm hagd

nally receives By uava.ame shall be bound dy any judgment, decree, order, settlement or

reigting to the lnd&temess 0r 10 thix, Montgage.

OEFAULY. Each of the following, i the option ¢f Lender, shall constitute an event of default ("Event of Defau
iy . g a1 (‘ ﬂ')

Dl!lll on Indebiedness. Failure of Cramer to make any payment when due an the indettedness.

on Other Paymants. Failure o' Grantor within the time required by this Mort to make an
pam?gnm for taxes Of insurance, or any other piyment necesgsary to prevent mg!g oforto gischarge 0%
Defsull. Faiture of Grantor (o Conm-with er term, obligation, covenant or condition
e e HACR gago, tne Rcta o i afy of e e e o
Felse Staoments. Any wzrran;}\; eprasentation or st.tement made of fumished to Lender by or on behail of
Grantor under this Mot eﬂmemmeﬁmaommemmmemmiﬁmgy in any material
respect, either now or at the time made or furnished.

Defective Colialeralization. This Mon gr any of the Re@ e Cocuments ceases 10 be in full force ang
offect {Mudmg failure of any caitatem?age meméf ta create z‘: vaiiy and perfected secwy interest or lien) at

any tme and for any reason.
Deslthh o Insclvency, The dea:h ot Grantor. the insolvency of Grantor, (e imment of a receiver for any
o Gumof s assignment for the benefit of creditors, any of creditor warkout, or the
ot o’ pml:eegmg ugget any banktuptcy or insclvenc%r?'aw' ry oF against Grantor. .
m Forieiore, ete. Commencesrent of foreclosure or forfeiture pricacdings, shether D cial
oenE mmg g e By any s o G ) sy G
m to the validity or reasonableness of the claim which is the Lasis of the foretiosure or
fore!eiture proceeding pravted that Grantor gives Lender written notice of Such claim &;:a \urnishes reserves
of 2 surety bond for the ciaim satisfactory to Lendes.
Breach of Othey br Grantor under the terms of any other gyreement between
Gramor @rd Lender isnot re&nwedzed wm?:yan; grace period provided the:ei';ty inn!uémg o imitation
% agreement concerming any indebtedness or other abligation Grantor €0 Lender, whetter Coe. N3 fiow of
Events Affecting of the preceding events occurs with respect to any Guarantor of any of th
Indebtedness or any Gumwﬁg?&e or be%unm f?competem, or revokes o%@:he validity o, or Inahm!y
under, any Guaranty of the indebtedness.

weciaily. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,

m a its option, exermse one o mare of the following rights and remeadies, in ion 1o any nther
rights or remadies prwldgu any 9 fights and any

Accelersle indediedness. Leﬁﬂer shall have th2 right at its option without notice to Grantor ta declare the

gg;;ﬁ: W immediately dus and payable, sné"!uumng am%tepaymm penalty whieh Grantor would be
Romedies. Wi to all or any of the Personal Property, Lender shall have ali the rignts ang

wm%mndamg under the Unﬂof’man Commescial Code. ae g

Coliect Rents. Lender shall have the ngm, w:thwt ntmce 1 Gmmr 10 talta pnssessmn of the Pro%
collect the Rems, incm&m? apply th oceeds.
Lender's costs, ndwtedﬁes'}:g In m:maranna h’ﬁs right, Lender may%quize any tenant or other

5 gg&

‘_———-—
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user of the Prp {0 make paymenms of rent or use fees directly to Lender. If the Rents are collected by
iender, then or irevecably designates Lender as Grantor's attomey-in-fact 1o endorse instruments
receved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
v Payments by tenams or other ysers o Lender in response 6 er's demand shall satisty the obligations for

which the payments are mzade, whether or not any proper grounds for the demand existed. tender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morlgagee in Possesgion. Lender shall have the right to be gzaces as m%gm in possession or to have a
' freceiver appointcd to take possession of all or any part of the g‘perty, withs the power 10 protect and preserve
A the Propesty, o opesate the Pmpeng precedn:g foreclosure or sale, ang {o collect the Rents from the Property

and apply the proceeds, over and above the cost of the recg:vershxig. nst the indebtedness. The
mongagee in on O feceiver serve without bond it permitted by law. Lender's right to the
a;gmmumam 2 receives shall exist whether or not the apparent value of the Property exceeds the
;récgaf)vr?nass by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
t?e% ;g;eclem Lender may obtaln a judicial decree forectosing Grantor’s interest in all or any pan of

Deficiency Judgexnl, §f penmitted b jicable faw. Lender may abtain a j t for any deficien
remaining in the :nr{:medqe%s ducto Lgngg after application of all a};muﬁts recelw from the exgrcise of tgg
rights provided in titis sachion.

R ST
PR L s

IV A

Other Remedies. Lo~er shall have all other rights and remedies provided in this Montgage or the Nole or
available a1 law or in equity. ot o

Sale of the Properly. To the oxient permitted by applicable law, Grantar hereby waives any and all right to
have the pro marshalled. i exercising its nights and remedies, Lender shall te free {o sell all or any pan
of the Property together or separa’eiy. in one sale or by separate sales. Lendar shall be emitied to bidt at any
public sale on ali or any portion of .2 ropenty.

Nolice of Sale. Lender shall give Graror reasonable notice of the time and J»ace of any public sali of the
Personal Property or of the time after whirh any private sale or ¢ther intended di ion of the Personal
m o’? Jo mg&gygg& Reasonable notice £hall mean aotice given at feast ten {10) days before the time of

Walver; Election of Remedies. A waiver by g panty of a breach of a provision of this Mortgage shall not
constitute & waiver of ar prejudice the pasy's rigits Ziarwise to demand strict conéfhance with that provision
or any other provision. Election by Tonder to pusue any remedy shall nat exclude pursuit of any other

, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Moartgage after failure of Grantor to perform shall not aficls Lender's right to declare a default and exercise its
remedies under this Mortgage.

Allorneys’ Fees; Expenses. If Lender institites any suit 41 oction 10 enforce any of the terms of this
Mortgage, Lender shall be erfitied to recover such sym as the Loun may gfdudge feasonable as attorneys’
feos at trial and on any appeal. Whether or not any court action 1s invsived, all reasonable expenses incurred
by Lender that in Lender's cpmon ae n al any time {or tie protection of its interast or the
enforcement of its rights shall become a part of the indebtedness payab'e on demand and shall bear interest
from the date of expenditure until n at the rate Providetj for in tre Nlate. covered by this
?aragrapn include, without limitation, Rowever subject to any limits under 2 prcable law, Lender's azmme?s'
ees and Lender's legal expenses whether or not there is a lawsuil, inCludirg comeys’ fees for bankruplcy
proceedings (including efforts to modily or vacaie agr automalic stay or m;qn_cﬁom] appeals and any
amégtfaz post-judgment collection senvices, the Cost of searching records, obi2nina title reponts (including
foreciosure reporis), surveyors’ repons, and appraisal fees, and title insyrance, to (e extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided Ly faw.

ROTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including v.itr.out fimitation any
notice of defaull and any notice ¢f sale to Grantar, shall be in writing, may be sent by teluassimile {unless
otherwise sequired by taw), and shall be effective when actually delivered, of when deposited w.t a nationally
recognized overmight courier, o7, if mailed, shall be deemed eff when deposited in the United States mail first
ciass, cerified or registered mad%as!age prepaic, directed to the addresses shown near the beginning of this
Mongage. Any party may change its adaress for notices under this Morigage by giving farmal written notice to the
other pasties. § :g t:at the purpose of the actice 5 to chang& the parnty’s address. All copies of notices of
s T i of O Uigase £ B Srsonc, oo s o o Loviy iomes s o
times af Grantor's cument address,

ASSOCIATION OF UNIT OWNERS. The to!!owin? provisions apply if the Real Property has been submitted fo unit
ownership taw or simitar taw oy the estab ¢f condominiums or cacperative ownership of the Real Property:

Powrer of Attomey. Grantor gqrants an imevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shail have the right o exercise this power
of attarney ouly after default by Gramtor; however, Lender may decline to exercise this power as & sees

insurance, The insurance as fequired above mag be carried by the association of unit owners on Grantor's
behall, and the proceeds of such insurance may be pald 1o the association of unit owners for the ggrpos_e of
{%%%grng or reconstructing the Property. If not so used by the association, such proceeds shalt be paid to

Default. Failure of Grantor to perform any of the cbligations imposed on Gramor by the deciaration submittin
the Reaf Property 1o unit ownership, byyzhe bv}aws*g%r the association of unit l3:»)'1»-.%&:'3.. or by any rules og

‘—_'>
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" reguiations theseunder, shall be an event of default under this Mo it Grantor's intefest in the Real
: NS Deen Subminied 1o on

———

i3 & leasehold interesy ang such unit gwnership, any failure of Grantor
© any of the obigations imposed on Grantor by the fease of the Real Pr ffom its pwner,
deﬂ?:mm %uch lease which might result in lerrninaut‘,gn of the lease as Wm 10 e Real Pmeay:rg
G‘Br{'lee’s mu:var 0 Nﬁg::aa default u%earnsuch tegggnbymﬁ:g‘ gssuciaxionmm unit %gs of ﬁ?lgw mm"g}
the association be an Event of Defauh under this Mortgage.

MSCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Mongage:

BALLOON RIDER,
made a of this Mongage just as it ali the provisions, terms and canditions of

Amendmenis. This M , together with any Related Documents, constitutes the sntire ungerstanding ang
e L E e St O e
bound By the alieralion oF amendment. § ang signed by

Caplion Headings. aption headings in this Mon are for convenience purposes orly and are not to be
usad 1o interpret or ccﬁnemaprwis:%sm of this Mo%gg& g i’

. There shall e a0 merger of the interest or sstate created By this Mont with any other interest or
wmdm Propeny d’? "zr.y tt%% tield by or for the benefit of Legda in anygacga%acity%am the wrilten

, {1 a count of corpetent jurisdiction finds rovision of this Morigage to be invaliid
UmenTTCoRLle 4810 o Sbribetent luristicton finds findin Shal ot fondes gk SronsG meald &
deemed 10 b Mockien 10 D6 Wi L1 ta of Se sty i, a1 such offending. oG prodsioy

L il l ] »
cannct He 3o mmoétab!e shall be stricken a:'d all other provisions of this Mortgage in all gther respects shall

]

Successars and Subject to the liriit>tions stated in this Mortgage on transfer of Grantor's interest
e Morigage shall be binding e%?n and inure 1 M benefit of the parties, thelr successors and assigns. i

Y GrANOrS Secoasanrs wan ki o3 e orarior, Lender, wiiout notice to Gramior,
ggwmce or extension withaut celeasing Grantar iro'n &'e obfigations of this Mortgage or fiahitiy under the

Time (s of the Essence. Time is of the essence in the peturnance of this Mongage.

Waiver of Homeslead Emu;lhn. Grantor hersby releases ang waives al ri ben af the
homestead exemption laws of tha Siale of lllincis as tayall Indw{wess secured by ﬂu\nism Mgrtn&ge. e

Wailvers and Consents. Lender shall not be Geemad to have ware 2 any rights under this Morntgage (or under

Related Documents) uniess such waiver is in writing and signed a"{ex der. No delay or emission on the

of Lender in mﬂn&arg right shall operate 8§ a waiver of SUCh nigr: or any other ri . A waiver by
GEmana e COMDISNGe Wi oy poasicn oo ey pes oy O g dica the pary’ figh olharwise

; ¥ gthe LIRS S '

course of dealing between Lender ang Grantor, shall constitute a waiver of anv -:.*Leme:%r S or any of
Grantor's omytons asto ang future transactions. Whenever consent by Lender is raquired in this Montgage,
the such consent by Lender in any instance shall not constitinte continuing consent to subsequent
instances where such consent is required.

Lt

a3

An exhibit, titless *“BALLOON RIDER,® is aitached to this Moﬂggee%!g 1?‘ L5 reference is

O 1 s Mo a0 heon fully set
GRANTOR ACKNUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.
GRANTOR: -

//,

4
x ;
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‘{g INDIVIDUAL ACKNOWLEDGMENT
f:‘ .

w smees  LLLNCES N

g )83

i COUNTY OF Die # d{fg )

On this day befare me, the unglersigned Notry Public, personally appeared Robert J. Buferd, to me known to be
the individual described in and who execuled the Morgage, and acknowledged thatl he or she signed the
Mortgage as his or ber free and voluntary act and deed, for the uses and purposes therein mertioned.

Given under my hand and official seal this .2,3""’ dayor __ SN 198,

By _,CQ{Q[L_} X &g Byl Residingat [90) S. Mo pis P
. Dy Brivs Teiracxn /¢

Nelary Public in and for dv; State ot _ ZLLL/76/S Looté

My commission expires /0 l&- 2001

“DFFICIAL SEAL”
DAVIN M. RUTKOWSH )
stary Public, State of liin!s

i3

LASER PRO, Reg. U.S. Pat. & TM. Off, Ver,3.24 (¢) 1858 CF! ProService
[IL-G03 RBUFORD2.4N R1.0VL]
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THIS CONDOMINIUM RIDER is made this 12th day of June, 1933, and is incorporated intc and shall be
,umed to ameng and supplement the Mortgage, Deed of Trust or Security Deed (the *"Securily Instrument”) of the
'same date given by the undersigned (he "Borrower™} to secure Borrowes's Note 1o American Nabonal Bank &
‘Trust Co. of Chicago {the "Lender”) o the same date and covering the Propenty described in the Security
;gimmem and focated at:

4 2 £ Oak Street #2207, Chicago, filincis 60611

The Property includes 8 unit in, together with an undivided interest in the common elements of, a condominium

project known as:
Two East Oak

(the "Condominium Project”). ¥ the owners association or other entity which acts for the Condeminium Project
the "Owners Association®) holds tile to property for the benefit or use of its members or shareholders, the
Praperty also includes Bomower's interest in the Owners Association and the uses, proceeds and benefits of
Borrawer's imerest.

CONDOMINIUM GOV ENANTS. In addition o the covenans and agreements made in the Security Instrument,
Bonruwer and Lender fuzdher covenant and agree as follows:

A. Condominium OBz ans, Borrowes shall perform all of Borrower's obhigations under the Condominium
Profect’s Constituent Docuinnnt.. The “Constituent Documents® are the, (i) Declaration or any other document
which creates the Condominium Froject, (i) by-faws; (i} code of requiations; and (iv) olher equivalem
documents. Borrower shall promgat'y pay, when due, all dues and assessments imposed pursuant fo the
Congtituent Documents.

B. Hazard insurance. So long as'thy Swners Association maimtaing, with a generally accepted insurance
garrier, 2 "master” or “bianket” policy on the Sandominium Project which is satistactary to Lendar and which
provides insurance coverage in the amounts, \r the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended <average,” then:

{i iLender waives the provision in Unifur: Covenant 2 for the monthly payment (o Lender of the
yearly premium instaliments for hazard insurance on the Propenty; ang

(% Borrower's obligation under Uniform Cov:nail 5 to maintain hazard insurance ccverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lendar prompt notice of any lapse in requi.ér hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fey o restoration or repair foiiowing a foss to the
Praperty, whether to the unit or to common elements, any proceeds paya'ie to Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured by the Sccurity !nstrument, with any excess paid to
Borrower.

C. Public Liabildy Insursnce. Borrower shall take such actions as may re reasonabte to insure that the
Owners Association maintains a public liability insurance policy acceptable i fGim, amount, and extent of
caverage 10 Lender.

0. Condemnafiors. The proteeds of any award or claim for damages, direct ar conseguential, payable to
Borrower in connection with any condemnatich or other taking of all or any parnt of the Propery, vhether of the unit
or of the commion elements, or for any conveyance in fieu of condemnation, are hereby assignes* 243 shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security tnsirurent as pravided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's (nior written
cansent, gither partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case of supstantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent demain;

i} any amengdment to any pravision of the Constituent Documents if the provision is for the express
benefit of Lender:

(i} termination of professional management and assumption of self-management of the Qwners
Association; ot

{ivj any action which would have the effect of rendering the public liability insurance coverage
mainiained by the Owners Association unacceptable (o Lender.

F. Remptias. i Sorrower does not pay condominium dues and assessmerts when due, then Lender may
pay them. Any amounts disburses by Lender under this paragraph F shall become adaitionz! debt of Sorower

CONDOMINIUM RIDER Forrn 3140 9150
‘S‘}ggim-smow Mae UNIFORM INSTRUMENT {nage 1 of 2 pages)
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secured by the Sewri:y-;nmmem. Ur;e;s Borrower and Lender agree to cther terms of payment, these amounts
shatt bear intetest from the date of dishursement at the Note rate and shalt be payable, with interest, upon aatice
from Lender to Borrowers requesting paymernt.

BY SIGNING BELOW, Sorrower accepts and agrees 1o tha terms and provisions centained in thia Condominium
Rides.

(Sea)

1{/ ""T\ Rabert J. Bulord-Borrower




LASERPRO, Reg U.S PaL BT c"'\; N5, 224 ) 19RECF ProBe— 2es, Ing, Alnighiscestraeg, PL-T80 BELTORC L NA? ovL}

98691437 1 o

UNOFFICIAL COPY

BALLOON RIDER
Sorrower: Robest & Bufawd  (SSN: Lender: American Nationst Bank & Trust €0, of
212-42-7550)
2E Quk Sireet #2207 120 5. LaSalle Street
Chitago, 1. 60614 Chicago, Ik 60690

o

wmmmamwmwmmum.mmmmarwwlmm,«m.nma
12, 1m.mmmmmmammmommmmmmmsm&
Trust €o. o1 Chicao sewt Robert . Butord.

THIS LOAN IS PAYADS £ (N FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE FRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTERZ:ST THEN DUE. THE LENDER IS UNDER KO DBUGATION TO REFINANCE THE LOAN AT THAT TIME,
YOU WILL, THEREFORE, 4F REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR vOU Witt
HAVE 7O FIND A LENDTA, 'NHICH MAY BE THE LENDER YDU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. {F YOU REFINANLE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THNE CLOSING COSTS
NORMALLY ASSOCIATED Wi A/ AW LOAN EVEN (F YOU HAVE OBTAINED REFINANCING FROM THE SAME iENDER.

LENDER:
AT P
&uiihirized Oficer
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