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'%\) MORTGAGE

\Q\ THIS MORTGAGE {"Security Inotronient”) is givenon AUGUST 04, 1998 . The mortgagor is

$" CHRISTOPHER A SHOUP AND SUZANNE W-SHOP, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY
S

\J

S ("Borrower”). This Security Instrument is given tz BANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing urder thelawsof  THE UNITED STATES OF AMERICA , and whose
addressis 3800 WEST BOTH ST.. SUITE 760, BLOCMIITON, W 55431

(“Lendir”). Borrower owes Lender the principal sum of
SEVEN HUNDRED TWENTY EIGHT THOUSAND E1GHT HUNDRED ANG 002100

787 GE

&Y Doltars (US. $ 728,800.00 ). This debt is evidenced by Bosrower's rute dsted the same date as this Security
Instrument {"Note™), which provides for monthiy payments, with the full debt, ir G0 paid earlier, dux and payable on
3" AUGUST 01, 2028 . This Sxcurizy Instrument secures to Lender {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of tae Note; {b) the payment of ail
other sums, with interest, advanced under parsgraph 7 to protect the security of this Seciity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument.as the Note. For this
purpose, Barrower does hereby mortgage, grant and convey 10 Lender the following descripsd property located in
CODK County, Hinetc
THE SOUTH 273 FEET OF THE EAST 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE SQHTHEAST
176 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST CF THE
THIRD PRINCIPAL MERIDIAM tN COOK COUNTY, ILLINDIS.

Pascel ID¥: ¢4-24-103-015

which has the address of 525 THORWGOD LANE, MORTHFIELD . Street. Cityl,
lilinois 60093 1Zip Codel {"Property Address™);
LLINDIS-Single Family- FAMA/PHLME (REFORM
Initimis i INSTRUMENT  Form 3018 ;{gg
Anciied 1
%ﬁﬁﬁ o80m
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* TOGETHER WITH &ﬂjt € tmprovements now or hereafter erected an the property, and afl easements,
appurtenances, and fixtures now or hersalter a part of the property. All replacements and addttions shall also be covered

e

-1
2 by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”
i BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
' mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
:,-’ Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
4. encumbrances of record.

b
-

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and nonuniform covenants with
limited variations by jurisdictioa to constitute 3 uniform security instrument covering res! property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptfy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes 2nd Insurance. Subjzct to applicable 1an of 1o a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for:

{a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any: {c) yearly hazard or property insurance premiums;
{d) yearly flond ircutance premiums, if any; {e) yearly mortgage insurance premivms, if any; and (f) any sums payable
by Borrower 1o Lenarz, in accordance with the provisions of paragraph 8, in fieu of the payment of martgzge insurance
premiums. These itemis sre called "Escrow ftems,” Lender may, at any time, coflect and hold Funds in an amount not
1o exceed the maximusn amount a Jender for a federally related mortgage foan may requite for Borrower's escrow
account under the federal ¥al Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 er seg. ("RESFA”), inless another law that applies to the Funds sets a lesser amount. If so, Lender may,
atany time, collect and hold Fuudy in an amount not to exceed the lesser amount. Lender may estimats the emount of
Funds due on the basis of curreni dats 2nd reasonable estimates of expenditures of future Escrow ftems or otherwise in
accordance with applicable law.

The Punds shall be held in an institution vhose deposits are insured by 3 federal agency, instrumentality, or entity
(including Lender, if Lender is such an insti ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Jtems, titiess Lender rays Borrower interest on the Funds and applicable law
permits Lender to make such 2 charge. However, {cader may require Borrower to pay a onctime charge for an
independent real estate tax reporting service used by Lendvr in connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or appl-cable la reouires interest to be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, thut interest
shall be paid on the Funds, Lender shall give to Borrower, witlor( charge, an anaual accounting of the Funds, showing
credits and debits to the Funds and the purpose for whivh each debit io the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to 5 neld hw applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apy ficabls law, If the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow Items when due, Leaet may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vy *he deficiency. Borrower shall make
up the deficiency in no more than tuelve monthiy payments, at Lender’s sole discret'on.

Upon payment in full of all sums secured by thi- Security Instrument, Lender shal prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Tender shall acquire or sell the Droperty, Lender, prior to the
acquisition or sale of the Property, shall apply ary Funds held by Lender at the time of acquis tion or sale as a credit
against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reciived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 2mounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undes tiie Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grourd rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrover
shaif pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender 21f 1otices of
amaunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompely furnish
to Lender receipts evidencing the payments,

Bnrrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; {b) sontestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or lc) secures from the holder of ihe fien an agreemem satisfactory to
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Lender subordinating the tien to this Security Instrument. If Lender determines that any part of the Property is subject
to a fien which may attain priority over this Security Instrument, Lender may give Borrower a notive identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

S. Hazard or Property Insurance. Borrower shall keep the imnprovements now existing or hereafter erected on
the Property insured against loss by fire, hazands included within the term "extended coverage™ and any other hazards,
including floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendet's approval whi-h shall not be unreasenably withheld. If Borrower fails to maintain coverage described
above, Lender may, 2t Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All snsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shail have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums znd reneval notices, In the event of loss, Borrower shall give prompt notice to the
insurance carsies and Lender. Lender may maks proof of loss if not made promptiy by Barrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shalf be applied to restoration or repair
of the Property damiaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. H the
restoration or repair is aot economically feasible or Lender’s security would be lessened, the insurance procesds shall be
applied to the sums securcd by this Security Irstrument, shether or not then due, with any excess paid to Borrower. If
Borrower abandons the Frurernty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Zender may collect the insurance proceeds. Lender may use the proceeds to repair of
restere the Property o to pay sy secured by this Security Instrument, whether or not then due. The 30-day peried will
begin when the notice is given.

Unless Lender and Borrower ot eriiics agree in writing, 2ny application of proceeds to principaf shall not extend of
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and praceeds
resulting from damage to the Property prior ir the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmed:ately prior to e acguisition.

6. Occupancy, Preservation, Maintenano: 214 Protection of the Property, Borrower's Loap Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sisty days
after the execution of this Security Instrument and shali continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uitless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsta ices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Progeriy to deteriosate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whiether civil or criminal, is begun that in Lender's
gond faith judgment could resu't in forfeiture of the Praperty or ctierwisa materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defavlt and reinstate, as provided in
paragraph 18, by causing the ection or proceeding to be dismissed wito-a ruling that, in Lender's goed faith
detesrmination, preciudes forfeiture of the Borrower's interest in the Property & nther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail zieo be in defauls if Borrower, during
the loan application process, gave materially false or inaccurate information or stzisments to Lender {or failed to
provide Lender with any material informatinn) in connection with the loan evidences by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princ.pal residence. If this Security
Instrument is on a ieaschold, Borrower shalt comply with all the provisions of the kease. It Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merg: unless Leader agrees to the mergerip riting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covensats and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanmly affect L=tider’s rights in the
Property (such as a procecdirg in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valus of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, payng reasonable attorneys” fees and entering on the Property to make repairs.
Although Lender may take action vader this paragraph 7, Lender does not have todoso.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Security lostrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
requesting payment.

8. Mortgege Insurance. If Lender required mortgage insurance as 2 condition of meking the loan secured by this
Security Instrurnent, Borrower sha!! pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insusance coverage requined by Lender lapses or ccases to be in <ffect, Borrower shall pay the
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premiurns required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost ‘o Borrower of the mortgage insurance previously in cffect, from an alteruate
mortgage insurer approved by Lender. If substantially eqnivalent mortgage insurance coversge is got available,
Borrower shall pay to Lender cazh month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Berrower when the insusance coveragt Japsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of 1.ender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in +ffect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonale entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of o7 prior 1o an inspection specifying reasonable cause for the inspecuon.

£0. Condemnation. The pruceeds of any wward or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetlier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markei valie of the Property imeaoliately before the taking is equal to or greater than the amount of the
sums Secured by this Sezority Instrument immediately before the taking. unless Bosrower and Lender otherwise agree
in writing, the sums secived &y this Security Instrament shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the \al amount of the sums secured immediately before the taking, divided by ( b) the fair
market valve of the Property tminadiately before the taking. Any balance shall be paid w0 Borrower. In the eventof 2
partial taking of the Property in ~viich the fair market vatue of the Property immediately before the taking is less than
the amount of the sums secured immdintely before the 1aking, unless Borrower and Lender otherwise agree ia writing
or unless applicable law othernise provides. the proceeds shell be applied 1o the sums secured by this Security
Insteument whether or not the sums are ther. duwe.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to
male an award or settle 2 claim for damapes, Trircawer f3ils to sespond to Lender within 30 days after the date the
notice is given, L.ender is autharized to collect and apziy the proceeds, at its option, ither to restoration of repair of the
Property or to the sums secured by this Security Instrumers, whether or not then due.

Unless Lender and Borrower otherwise agree in wrilng, any application of proceeds to principal shall notextendor
postpone the due date of the montitly payments referred @ in paragraphs 1 and 2 or change the amount of such
payments.

tf. Borrower Not Released, Forbearance By Lender ¥0t » Waiver. Extension of the time for paymert or
modification of amortization of the sums sceured by this Security Jastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the Griginal Barrower or Borrower's raccessors in
interest. Lender shall not be required to commence proceedings against any sticcessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interes?. ‘Anj forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the evercise of eay right or prmedy.

12. Successors and Assigns Bound; Joint and Severat Liabitisy; Cosigners The covenants and agreements
of this Security Instrument shall ~ind and bencfit the successors and assigns of Lend=r and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several Aa' Borrower who cosigns
this Security Instrument but does not execute the Note: {a} is cosigning this Security Inswviaeat osly to morgage,
grant and convey that Borrower's interest in the Property under the terms of this Security fusteument; (b) is not
personally obligated 1o pay the : sms secured by this Security Instrument; and {c] agrees that Lender and any -ther
Borrower may agree o extend, modify, farbear or make any accommodations with regard to the terms of this Secunty
[nstrument or the Note without that Borrower's consent.

£3. Loan Charges. If the losn secured by this Security Instrument is subject to a faw which sets mazimum loan
charges, 2ad that law is finally interpicted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund Ey reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment chargs under the Note,

£4. Notices. Any snotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Burrower designates by notice to Lender. Aay notice to Lender shall be given by
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first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende- shen givenas
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located, In the evens that any provision or clause of this Security Intrument or the
Note conflicis with applicable taw, such conflict shall not affoct other provisions of this Security Instcument or the Note
which can be given effect withous the conflicting provision. To thisend the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Securif Instrument.

$7. Transter of the Property or 5 Benelicis! Interest in Borrower, I 2ll or any part of the Property or any
interest in it is sold or teansferred {or if a beneficial interest in Barrawer is sold ar transferred and Eotrower is not a
ratural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Iastrument. However, this option shall not be esercised by Lender if exercise is
prohibited by federat {aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 4ays from the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by thisSecurity Instrinent. If Borrower fails to pay these sums prior to the expiration of thisperiod, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Ky 0 to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity ‘ostrument discomtinued at any time prior to the earlier of: {a} 5 days {or si.ch other period
as applicable taw may specify {or instatement) befare sale of the Property pursuant 10 any power of sile contained in
this Security Instrument; or (b) 2rtry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums =hich then would be due under this Security Insirument and the Note as if no
scceleration had occurred; (b) cures any 4cfault of any other covenaats or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, includirg, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure toat the lien of this Security Instrument, Lender’s rights in the Property and
Horrower's obligation to pay the sums secured by ¢his Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, thisSecurity Instrumentand the obiisstions secured hereby shall remain fully effective as if noacceieration
kad occurred. However, this right to reinstate shall no; apply in the case of acceleration under patagraph 17,

19. Sale of Note; Change of Loan Servicer, The Wot: or 2 partial interest in the Note {together with th™ Security
Instrument} may be sofd one or more times without prio; psice to Borrower. A sale may sesvlt in 3 change in theentity
{known a5 the "Loan Servicar™) that collects monthly paymicints due under the Note and thisSecurity Instsu.aent, There
alse may be one or more changes of the Loan Servicer unrelaia? @ a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be Ziven written notice of the change in acirrance with paragraph 14 abave and a, plicable law.
The notice will state the name and address of the new Loan Servicer a3 the address to which payments should be made.
The notice will also contain any other tnfarmation required by applicable fiw.

20. Hazardous Substances. Borrower shall not cause or permit the prisence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall aot do, nor Miup anyone else to do, ar.ythingaffecting
the Property that is in violation of any Environmental Law. The preceding two sen’ences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances hat sre generally recognized to be
appropriate to normal re~ dential uses and to maintenance of the Property.

Borrower shall psomptly give Lender written notice of any investigation, claim, demand. lawsuit or viher action by
any governmental or regulatory agency er privae party involving the Property and auy atazardons Svbstance or
Envirunmentat Law of which Borrower has actual knowledge. If Borrower learns, or is notified b» any governmental or
regulatory authority, that any removel or other remediation of any Hazardous Substance afiecting *he Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environm-tical Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conteining asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law® mears federal laws aud laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS, Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
vnder paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the delauls; (b) the
action required to core the defash:; {c) s date, not less than 3D days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date

lmﬁllsc A g {Eﬂ 7{

m—ﬁﬂw (0805 Paga G ot B Form 3014 9780
Vil 0B/03/88 7:22 Al GUSSBRB5IO




UNOFFICIAL COPY




e

ey

r!

el Nk

A |

[

98691448 Page &of 10

s}xecific;i i:; the notice n'U NQ E:Enjtgé LmsQQ E ¥ Secority Instrument,

foreclasuse by judicial proceeding and sale of the Property. The notice shall fusther inform Borrower of the
right to reinstate after soceleration and the right to assert in the foreclosnse roceeding the non-caistence of
a default or 2y other defense of Borrower 10 accelerativu and foreciosure. #f the default is not cured o1 or
before the date specified in the notice, Lender, at its oplion, may require imemediate payment in foll of all
sums secured by this Security Instrument without further demand sad may foreclose this Security
fostroment by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
rgénedips pmvided in this paragraph 24, including, but not limited to, reasonabie attoracys’ foes and costs of
title evidence.

22. Release. Upon payment of 2!1 sums secured by this Secunty Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any rucordation costs. Lender may charge Borrower 2 fee fur refeasing this
Security fastrument, but only if the fue is paid to a third party for services rendered and the charging of the fec is
permi:;ed ‘}mder apfplfigcab!e Iaw.d Bo esall o p

B W e, ooy W Mol e 0T g e
with this Security Instrument, the covenants and agreements of cach such sider shall be incorporated into aad shall
amend and supplement the covenants and agrecments of this Security Instrument as if the rider{s} were a part of this
Security Instrument (Check applicable bos{es)}

Adjustable Rate Dider []Cendominium Rider [ 114 Family Rider
<] Graduated Payeren Rider {__1Planned Unit Development Rider [ ] Biweekly Payment Rider
L1 Balloon Rider [ JRate Improvement Rider [} Sexond Home Rider
| VA Rider [ JOrherls) [specify}

BY SIGNING BELOW, Borroner aicepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) cxecuted by Norrower and recorded wi:h/iz J -~ 5/
Ty,
et (I f:-:g 2. (sah

Witnesses:
CHRISTOPHER A SHOUP -Byrrower

- -
'fl,/,{z.’b:’u/j C,’y."):r;/"’{f“p {Smi}
STt e WSHP 7 -Forrower

(Seal} {Seal)

~Borrower -Boreower
STATE OF ILLINOIS, &%( Cousity &=
| T /. 77 » 3 Notary Public ia and for said county and stats do hereby

certify that )
, Sozanne k) Shoio
(bt 4. Shop e ‘
. personally knowa to me to be the samé pe-son(s) whose
neme(s) subscribed 1o the foregoing insteument, » before me this day in person, and acknowlcdged hat
%

signed and delivered the said instrumentas=/Ale #”  free and voluntary act, for the usss and purposes

set forth. b
Given under my hand andofficialseal, this (/7% qay of )4‘/; UJ?: Wi
My Commission Espires: ’ )
Notary Pubk T
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LOAN # 0064888550

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THUS FIXEDIADJUSTABLE RATE RIDER is made this  4TH day of AUGUST .
1838 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust or Security Deed {the "Security Instrument”) of the same date given ny the
undersigned {#it “Borrower”) to secure Borrower'’s Fised/Adjustable Rate Note (the "Note™)
BANK OF AMER!CA, FEDERAL SAVIRGS BANK

{the “Lender”™) of the same date and covering the Property
described in the Security lastrument and located atk:
525 THORNWOOD LAN: / MORTHFIHD, (L 60083

[Property Address]

THE NOTE PROVIDES FCZ% A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AD#'STABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE EOBROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT AXY ONE T1IME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tlie covenants and apreements made in tix
Security Instrument, Borrower and Lender further covenaa? ard agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CaZNGES

The Note provides for an initial fixed interest rate of o0y %. The Note also
provides for a change in the initial fixed rate toan adjustable interest 1aiv, as follows:
4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMZVY CHANGES

{A) Change Dates
The initial fixed irterest rate [ will pay will change to an adjustable inte, st rate on the first day
of ALGUSY , 2008 , and the adjustable interest rate ] will pay r1ay change <n that

dayevery 12TH month thereafter. The date on which my initial fixed inter=sy (ate changes
to an adjustable interest rate, and each date on which my adjustable interest rate cuvld change, is
called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE BRATE RIDER - § - YEAR TREASURY INDEX.
Single Famitly - 6/97
-BSBASU (9706} Pegelaf 4

ELECTRONIC LASER FORMS, INC. - (800)327-0545
M43R 08/02/38 7:22 A4 BE4IEE553
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{B) The lndex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“ludex” is the weekly average yield on United States Treasury securities adjusted to a ¢)nstant
maturity of 1 sear, as made available by the Federal Reserve Board. The most recent Inde:: figure
available as of the date 45 days before each Change Date iscalled the "Current Index.”™ THE NOST
RECENT 12DEX FIGURE AVAILABLE ON THE DATE THIS RIDER WAS PREPARED 15 5.360%

f the Yadex is no longer available, the Note Holder will choose 2 new Index that is basud upon
comparablc irfarmation. The Note Helder will give me notice of this choice.

{C} Calcziziion of Changes

Before cucli<iange Date, the Note Holder will calculate my new interest sate by adding
TWO AND THREE-CUARTERS percentage point(s) { 2.750 %)
to the Current Index/ The Note Holder will then round the result of this addition to the
NEXT HIGHEST oneaghth of one percentage point {0.125%). Subject to the limits stated in
Section 4(D) below, this round.d dmount will be my new intesest rate until the next Change Date.

The Note Holder will then dicemine the amount of the monthly payment that would b
sufficient to repay the unpaid princinal that | am espected to owe 2t the Change Date in fuil on the
Maturity Date at my new interest rate ir substantially equal payments. The resuit of thiscalculation
will be the new amournt of my monthiy pavisaat.

{D} Limits on Interest Rate Changes

The interest rate [ am required to pay ot the first Change Da.: will not be grester than

12.000 % or fess than 2.780 %. Thereafter, my sdjustable
interest rate will never be increastd or decreases Op any single Change Date by more than
TWD PERCENTAGE FDINT(S) (2.000%) trom the rate of interest [ have been
paying forthe preceding TWELVE  months. My imeresi rate will never be greater than
12.000 %.

({E) Effective Date of Changes

My new interest rate will become effective on each Change Lare £ will pay the amoimt of my
new monthly payment beginning on the first monthiy payment date ofter the Change Date vntil the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the «nange in my injtia} fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate Hefo ¢ theetlective
date of any change. The notice will include the amount of my monthly payment, any ‘wiormation
r2quired by law to be given me and also the telephone number of a person who wiil answer any
gqucstion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

ﬁ‘.?s“w {¥m6) Poge Zof 4 43R 0B/03/98 T:22 AU 0084868550
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I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BEIN
EFFECT AS FOLLOWS:

Transler of the Property or a Beaelicial Interest in Borrower. If a1l or any gart
of the Property or any interest in it is s0ld or transferred (or if 2 beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior wiiter conssnt, Lender may, at its option, require immediate payment in full of all
sums secnred by this Security Inst-ument. However, this option shall not be exercised by
Lender if racrcise is prohibited by federal law as of the date of this Security Instrument.

¥ Lende cxercises thisaption, Lender shall give Barrawer nofice of acceleration. The
notice shall priride 2 period of not less than 30 days from the date the notice js delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to/puy these sums prior to the expiration of this period, Lender may

invoke any remedies ermitted by this Security Instrument without further notice or

demand on Borrower.

2. WHEN BORROWER € INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RAZr. UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 1?7 OF THE SECURITY INSTRUMENT DESCRIBED
iN SECTION Bi ABOVE SHALL YMEN CEASE TO BE IN EFFECT. AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENBED TOREAD AS FULLOVS:

Transfes of the Property or 3 Beacliiial Interest in Barcower. if 2l or any part
of the Property or any interest 'n it is sald or t=ansfesred or if a beneficial interest in
Borrower 15 sold or transferred and Borrower is.0t a natural person) without Lender’s
prior written consent, Lender may, at its option, répi: immedtate payment in Tull of all
sums secured by this Secunity Instrament. However, <his option shall not be exercised by
Lenaer if exercise is prohibited by federal law as of the'dzte of this Security Instrument.
Lender also shall not exercise this option if: {a} Barrower causes ¢2 be submitted to Lender
information required by Lender 1o evaluate the intended tran feres 35 if a new loan were
being made 10 e transferse; and (b) Lender reasonably determinzs that Lender's security
will not be impaired by the loan assumption and that the risk of a briach of any covenant
or agreement in this Security Insteu mentis acceptabls to Lender,

To the extent permitted by applicable law, Lender may charge a riasonable fes as a
candition to Lender’s consent to the loan assumption. Lender also may reavire the
transferee ta sign an assumption agreement that is acceptable to Lender and thet obligates
the transferce 1o keep 2ll the promises and agreements made in the Note aud 17 1his
Security Instrument. Borrower will continue to be obligared under the Note an fhis
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediste payment in full, Lender shall give
Borrower notice of acoeleration. The notice shatl provide 2 period of not fess than 30 days
from the date the notice is del’ vered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the

"BSSA3U (9705} Page3of 4 WAIR C3/03/33 7:22 AV 0064833550
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expiration of this period, Lender may inveke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGXING BELOW, Borrower awepts and agrees to the terms and covenants contained in

this Exe&!%djustabic Rate Rider.

/
/}
i "t‘-" “_-/(/ i" “{l

(Seal)

CHAISTOPHER A Shat"

» ) {f +
.J‘J,".'_‘f{)‘ ra r':; _-}_} ol 1.37_; ‘:"‘L/

-Borrower

{Seat)

SUZRNSE W SHOUP

-Borrower

{Seal)

-Borrower

{Seal}

-Borrower

(Seal}

~Bosrowere

(Seal}

-Borrower

(Seal)

-Borrower

{Seal)

ﬁ-};mw 9706} Poge 4 of 4

~Borrower
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