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THIS MORTGAGE {"Sccurity Instrument ) is grver on - JILY 30, 1998 . The mongagor is

RICHARD D. SCHUESSLER, MARRIE: TO BONNIE SCHUESSLER

{*Botrowet™).

This Sccority Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION .
which is orgamzcd and existing under the law- of  ILLINOIS . and whose address is
440 NORTH ORLEANS STREET
CHICAGO, IL 606190 (“Lender”).

Borrower owes Lender the principal sum of FOUR HUNDRED FORTY-FIVI: THOUSAND AND 00/100
Dollars (V<. 8 445,000.00 ).
This debl is evidenced by Borrower's note rated the same date as this Sccutity Instriment (Note*), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on AUGUST 1,.2028 . This
curily Instrument secures 1o Leader: (a) the repayment of the debt eviderced by the Note, with intorest, and all rencwals,
extensions and modifications of the Note; (bs vhe payment of all other sums. with intetest, advances vider paragraph 7 o
protect the securnty of this Sccurity Instrume t; and (¢) the performance of Borrower’s covenants and agrzcments under this
Security Instrument and the Note. For this purpose, Borrowcer does hereby morgage. grant and convey 1o Lender the
following described propeny located in COOR Co-mty. lllinois:
SEE ATTACHED EXHIBIT "“A"

TAX ID. # 17-03-211-030-1049

BOX 333-CTt
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TOCETHER WITH it the improvements nox of herealter crected on the property, and all cisements, appurienances,
and fictures aow of hereafier a part of the progetty. All replacements and adduions shall also be covered by this Security
Instrumeat. All of the foregoing is referred 10 in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrow:r is lawfully seised of the csiate hereby conveyed and has the nghe to
mongage, gram and convey the Property and that the Propeny is unencumbered, cxcept for encumbrances of record
Borrower wartants and will defend generally tte title to the Propenty against all claims and demands, subject to any
encumbrances of record).

THIS SECURITY INSTRUMENT combints uniform covenants for national use and non-uniform covenants with
hinited saritions by wiisdiction to constituis 3 uniform security instrument covering real property.

UN'FORM COVENANTS. Borrower and Londer covenant and ageee as follows:

1. Payment of Principa? 2ad Interest; Prepayment and Lute Charpes. Borrower shall prompily pay when due the
principal of and intcrest on the deezcvidenced by the Note and any prepayment and 1ate charges due under the Note.

2. Funds for Tuxes and Insurarce. Subject to apphicable law of (o a writien waiver by Lender, Borrowet shall pay to
Lendet on the day monthly payments are due under the Note, until 1he Note 1s paid in full, a sum (“Funds®) for: (a) yearly
taxcs and assessments which may attain priceisy over this Sccurity Instrument as a lien on the Propenty; (b) yearly leaschold
payments or ground rents on the Property, if_zav: (€) yearly hazaed or property insurance premiums; (d) yeatly flood
insurance preaaums, if any: (¢) yearly inongige wsurance premivms, if any; and () any sums payable by Borrower to
Lendcer, in accordance with the provisions of paragrzph 8, in hicu of the payment of monigage insurance premivms. These
items ate called “Escrow fiems.™ Lender may, at any tigrc collect and hold Funds in an amount not to exceed the maximum
anount a lender for a federally related mong:pe loan way require for Bormower's escrow account under the fedesal Real
Estate Settlement Procedurcs Act of 1973 as ancaded from tine (o time, 12 U.S.C. § 2601 & seq. ("RESPA”), unless
another law that applics to the Funds sets a lesier amount. 1iss Lender nay. at any time, colleet and hold Funds in an
amount not to cxcecd the lesser amount. Lender may estimate e amount of Funds duc on the basis of current data and
rcasonable estimates of expenditures of future Etcrow lienis or othercvise 'n accordance with applicable law.

The Funds shall be held in an institution whose deposits are wnsorZd by a federal ageney, instrumeniality, or entity
(including Lender, if Leader is such an institution) or in any Federa) Homs Loan Bank. Lender shall apply the Funds to pay
twe Escrow hems. Lender tnay not charge Borowes for holding and applying the Funds, annually analycing the escrow
account, or venfying the Escrow hems. unlest Lender pays Borrower interest £ ihe Funds and applicable law permits
Lender 1o make such a charge. However, Lender may tequire Barrower to pay a oae<ime charge for an independens real
¢state Lax reporting scrvice used by Lender in connection with this 1oan, unless applicable iaw provides otherwise. Unless an
igreement 18 made of applicable law requites interest (o be paid, Lender shall not be required to pay Borrower any interest
ur carmings on the Funds. Borrower and Lencer may agree in writing, however, that intetest shan be paid on the Funds.
Lender shall give 1o Borrower, withoul charge. an annual accounting of the Funds, showing crecit=a=g debits to the Funds
an the purpose for which cach debit to the Finds was inade. The Funds are pledged as additiona) sicurity for all suins
secured by this Sccunity Instrument.

If the Eunds held by Lender exceed the amoums permitted to be held by applicable law, Lender siall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. tf the amount of the Funds held by
Lender at any time is rot sutficient to pay the “scrow llems when due, Lender may so notify Borrower in writing, and, n
such cise Borrower shall pay 1o Lender the smount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payinenis, at Lender’s sole discretion.

Ugpon payment in iull of all sums securcd by this Security Instruinent, Lender shall prompily refund to Borrower any
Funds hctd by Lender. If, under pacagraph 21, Lender shall acquise of sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undee
paragriphs | and 2 shall be applied: firsy, to ary prepayment charges due under the Note: sccond, to amounts payable vnder
paragragh 2; thied, to interest due: fourth, to principal due; and last, 1o any late charges due under the Note.

e
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4. Charpes; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions auribulable (o the Property
which may attain priority aver this Sceurity Instroment, and leaschold payments or ground rents, if any.  Borrower shall pay
these obkations in the manner provided m paragraph 2, of of not paid in that manncr, Borrower shall par them on time
directly 1 the person owed payment Borsower shall promptly furmish to Lender all notices of amounts o be paid under this
paragtaph. If Borrower makes these payments directly, Bosrower shall promptly furmsh o Lender receipts evidencing the
Fayments.

Borrower shall promply discharge any hen which has priority ovee this Sccurity Insteument unless Borrower: (a) agrees
in writing w the payment of the obligation sccuted by the licn in a manner acceptable to Lender; (b) contests in good {aith
the lien by. or defends aganst enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent
the enforcement of the Yien: or (c) sccures from the holder of the ficn an agrecment satisfacory 10 Lender subordinating the
hea 10 this Security Insirument. If Leader determines that any part of the Property is subject to a lien which may auain
priority over this Security Instramcnt, Lender may give Borrower a rtice identifying the lien. Borrower shall satisly the
lien or take one o7 more of the actions set ferth above within 10 days of the giving of pouce.

5. Huord or Oroperty Insurunce. Borrowrer shall keep the improvements now existing or hereafice erccted on the
Propenty insered against inss by fire, hazards included within the term “extended coverage” and any other hasards, including
floods or Nooding, for witich Lender sequires insurance. This insurance shall b: maintained in the anounts and for the
periods that Lendsr tequiies/The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s
approval which shall not be unreazanably withheld. If Borrower fails to maintain coverage descnbed above, Lender may, at
L.ender's option, obtain coverage s protect Lender's rights in the Property in accordance with pasagraph 7.

AN insurance policics and senicwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shidt have the right 1o hold the policics tnd reaewals, If Lender requires, Borrower shall promply give to Le wet all receipts
of paid premiuns and renewal notices. In he exaut of loss, Borrower shall give prompt notice (o the insurance carricr and
Lxnder. Lencer may make proof of loss if not made prompaly by Borrower.

Unless Lender and Borrower otherwise agree|in writing, insurance procecds shall be applied 1o restoration or repair of
the Propeny daraged. if the restoration or repaie (s scznomically feasible and Lender's security is ot lessencd. §f the
festoration 0! repaic is nol economically feasible or Lerder's security would be lessened. the insurance proceeds shatl be
apolicd to the sums securcd by this Sccutity Instrument, vnether or not then due, with any excess paid ‘o Bosrower. If
Borrower absndons the Property, of docs not answer within 35 Cays 3 notice from Lender that the insurnce carrics has
ofrered 1o settle 2 claim, then Lender may collect the insurance precerds. Lender may use the proceeds to 1epair or resiore
the Propeny or 1 pay sums secured by this Sccurity Instrument, whetber or not then duc. The 30-day period will begin
vilieh the aotice i given,

Unless Lendet and Borrower othenwise agree in wriling, any applicaion of proceeds w principal shatl not extend or
postpone the due date of the monthly payments referred to in pasagraphs | anl 2 ur.change the amount of the payments. If
under paragrzph 21 the Propeny is acquired by Lender, Borrower's right 1o any-trsurance policies and proceeds resulting
from damage 10 the Propeny prior 10 the acyuisition shall pass 10 Lender fo the extent a7 she suins sccured dy this Secunty
fnstrument irnmciliately prior to the acquisition.

6. Occupancy, Preservation, Maintenonce and Protection of the Property; Buviower's Loan Application;
1.eascholds. Borrower shall occupy. establish. and usc the Propesty as Borrower's principal residonce, within sixty days afier
the executior. of this Sccurity Instrument and shall continue (0 occupy the Propenty as Borrower '« riivcioul residence for at
least one year after the date of occupancy, unless Lender otherwise agrees n writing, whicn <coasent shall not be
unreasonably withhld. or unless extcnuating circumstances exist which are beyond Borrower's controt | Burtorer shail not
destroy, damnage: oF impair the Property, allow the Property 1o deterioraie, or commit waste on the Property, Surmower shall
be in default if any (orfeiture action of procecding, whether civit or criminal, is begun that in Lender's good fuith judgment
could result an fatfeiture of the Property or otherwisc materially impair the lien created by this Sccurity Listrument of
Lendes's seearity intercst. Bortower may cure such a default and reinstale, as provided in paragraph 18, Ly causing the
action ot prececding to be dismissed with a ruling that, in Lender’s good (aith deteemination, precludes forlcitute of the
Borrowet's intercst in the Propenty or other matcrial impairment of the lien created by this Security Insirument or Lender’s
sceurity interest. Borrower shall also be in default if Borrower, duting the Joan application process, gave matctially false or
iccurate nformation of statements to Lender {or fuled 10 provide Lender with any material information) in connection
with the loan evidenced by the Notc, including, bue not limited to, seprcsentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Ins.rument is on a leaschold, Borrower shall comply with all the provisions
of the lcase. If Borrower acquires fee title (o the Froperty, the leaschold and the fee title shall not merge unless Lender
apcees 10 the merger in writing.
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7. Protecrion of Lender's Rights in the Propenty, f Borrower fails 1o perform the covenants and agreeincnts containzd
in this Sevuni s Instrument, or there 13 a legal proceeding that may significantly affeer Lender's righ's in the Property (such
a8 3 proceeding an bankrupicy. probate, for condemnation or forfciture of to enforee laws of regulations;, then Lender may
do and pay fcr whatever is necessary to proteet the value of the Properiy and Lender's rights in the Propenty. Lender's
actions wnay ir.clude paying 2ny sums securcd by i lien which has priority aver this Secority Instruinent, appearing in court,
paysng rzasomi ble antosneys” fees and enteting on the Property to make repairs. Although Lender mav ks action under this
paragraph 7, Lender does not have 10 ¢o 0.

Any amovnts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowsr sccured by this
Sccurity Instrvment. Unless Borcower and Lender agree 10 other teems of paymient, these amounts thall bear interest from
the date of disbursement at the Note tate and shall be payable, with interest, upon notice (ror1 Lender to Borrower
fequesthing payment.

8. Mortgage Insurunce. If Lender cequited mortgage insusance as a condition of making the Joan securcd by this
Security lnstrumenr, Borower shall pay the premiums required o maintain the mongage insurance: in sffect. ¥, for ny
reason, the morigage insurance coverage roquired by Lender lapscs or ceases to be in effeet, Borrower shall pay ihe
premiums required 1o ~uiain coverage substantially equivalent 10 the mongage insurance previously ir cffect. at a cost
substantidly enuivalent 1o i cost to Borrower of the mongage insurance previously in cffcct. from an idiernate mongage
insurer approved by Lendei. I substantially equivatemt morigage insurance coverage 1s not available, Bomower shall pay tu
Lender exch month a sum equal 2o eac-twelith of the yearly monigage insurance premivin being paid by Barrower when the
Insarance coverage tapscd or ccascd to-be in effect, Lender will accept, use and retain these paymerts as a loss resorve in
licu of mongege insurance. Loss resere, payments may no longer be required, at the option of Lerde-, if mongage
insurance cove:age (in the amount and for b2 petiod that Lender requires) provided by an insurer approved by Lender again
becomnes available and is obtained. Borrower shat pay the premiems required to maintain mongage insurance tn clfect. or (o
provide a loss reserve. until the requirement for mestgage insurance ends in accordance with any writicn ageeement between
Borrowcer and Lender or applicable law,

9. fuspection. Lender o¢ its agent may make feascuzble cntrics upon and inspections of the Prepenty. Lender shall give
Borrawer notic: at the time of or prior to an inspection specifvine reasonable cause for the inspection.

10. Condemaution. The proceeds of any award or claiin for damages, direct or consequential, in cornection with any
condemnation or other taking of any pan of the Property. or fcf conveyance in licw of comlemnator,, are hareby assigned
and shall e paid o Lender,

In the eve st of a toral 1aking of the Propeny, the procccds shall b applied to the sums secarcd by this Secutity
Instrument, whather or rut then dug, with any excess paid 1o Borrower. I the cvent of 2 panial taking o e Property in
which the fair 1arket value of the Propenty immediately before the taking 18 equaiio or greater than te amovnt of the surns
sccured y this Sceurity Instrument imimediately befure the taking, untess Borrawer mad Lender othenvise ag et in wriling,
the sume. securtd by this Sccurity Instrument shall be reduced by the amount of e nrocesds multiplied by the following
frattion: (a) the to1al amount of the sums secured immediately before the taking, dividsd by (b) the fa:r mark=t valuc of the
Propeny iminediately before the taking. Any balance shall be paid 10 Borrower. In he event of a partial taking of the
Property in whizh the fair market value of the Propenty immeduaiely before the taking is les< ihan the ameun: of the sums
sccured immedistely before the taking, unless Borrower and Lender otherwise agree in wiiting or nless applicablc Jaw
otherwisc proviles, the procceds shall be applied to the sums sccarcd by this Security Instrement whtisss or ot the sums
arc then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender (o Borrower that the condunwiar < ffers 1o make
an award or scit ¢ a claim for damages. Borcower fails to respoad to Lender within 30 days afier the date the witice is given,
Lender is authwized 10 collect amd apply the proceeds, at its option, either 10 restoration or sepair of 1 Propetty of to the
sums sccured by this Sccurity Instrument, whether or not then due.

Unlzss Lender and Borrower othenwise agree in writing, any application of procecds to principa' shall not exiend or
postponc the dut daic of the inonthly payments referred to in paragraphs | and 2 or change the ainount ¢f such 2ayments.

11, Borrower Not Released: Forhcorance By Lender Nut u Waiver, Exiension of the fime for payment or
modification of .umontization of the sums secufed by this Security Instrument granicd by Lender to any successor in imcres!
of Borrower shal not operate 10 release the liabitity of the original Borrower or Borrowcr's successors in in erest. Lender
shall not be requited to commence proceedings against any successors in inferest or refuse to cicnd ‘ime for payment or
otherwise modif/ amortization of the sums secured by this Sccurity Instrument by reason of any dimand made by the
original Burrowcr of Borrower's successurs in intercst. Any forbearance by Lender in exercising any tight of remedy shall
oot be a waiver (f of preclude the exercise of any right of remedy.
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12. Successory and Assigas Bound; Juint .nd Scveruble Viability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and a signs of Lender and Borrower, subject .o the provisions of
paragraph 17. Burrower's covenamts and agreeents shall be jonat and several. Any Borrower who co-signs this Sccurity
Instrusnent but ducs not execute the note: {a) is co-signing this security Instrument only 10 mortgage, grant and convey that
Borrower's intetcst in the Propeety under the terms of this Sevurity Insteument; (b) is not persorally obligated 1o pay the
sums sceurcd by this Security Instrument; and 12) ageees that L znder and any other Bortower may agsee 1 cxtemd. inodify,
forbear or make any accommodations with r:gard to the tesms of this Security Instrument ¢r the Note without that
Borrowcr's consent.

13. Loan Charges. If the loan sccured by 1ais Security Ins rument is subject to a law which sets :maximum loan charges.
and that law is finally imerpreied so that the interest or other 1 an charges collected or to be collected in connection with the
loan exceed the permitted limits. then: (a) an, such 10an chage shall be reduced by 1he amourt 1ecessary to fed icc the
charge 1o the permitted limit; and (b) any sum's already colle ted from Borrower which cxceeded nermitted limits will be
rcfunded to Borrower: Leader may choosc (o make this refund by reducing the principal owed under the Note or by making
a dircet payment (¢ 8oz, ower. 11 a refund reduces principal, the: reduction will be treated as a partial prepayment without any
prepayment charge under tie Note.

4. Notices. Any notics to Borrower provided for in ¢ts Security Instrument shall be given by delivesing 1t or by
mailing it by first class anail zless applicable Yaw requires wse of another method. The notice shall be direeted 1o the
Property Address or any other sddicse Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class 1l 10 Lender’s address staied borein 21 any other acdress Lender designates by niotice 10 Borrower. Any notice
provided! for in this Sccurity Instrument sha!l i deemed 1o hi ve been given 1o Borrowrr or Lender when given as provided
in this paragraph.

15, Goveraing Law; Severublity. This Scourity Insir unent shall be govemed by federal law and the Jaw of the
juristiction in which the Propenty is located. In the event that any provision or clausc of th:s Sccurity Instrument or the Note
conflicts with applicable law. such conflict &' il maruffeet ciher provisions of this Sccurity lnstrument or the Note which
can be 2iven effect without the conflicting pres ision. Tohis snd the provisions of this Sevurity fnstrument and the Note are
declared to be scverable,

16. Burrower's Copy. Borrower shall be tiven onc conf (tmec copy of the Nuote and of this Sccurity Instrument,

17. Teansfer of the Property of a Beneticlal Interest iny Bucrover. I all or any pan of the Property or any interest in
it i sold ur wanslereed (or if a beneficial in test in Borrow er is scid 2 transferved ind Borcow.r is not a natural person)
without Lender's prior writien consent. Lend r may, 3t ils o dion, fequite .omediate payiment in 1ull of all sums s:curcd by
this Security Instrument. However, thiz option shall not be ¢ «crcised by Lander if excicise is protibited by federal law as of
the dae of this Sccurity Instiment.

If Lender cxcrcises this option, Lender =1all give Borrc wer notice of acceleration: The nonce shall provide a period of
not less than 30 days from the Jate the notic: is delivered «r mailed within which ‘@ wer must pay all sums *ccurcd by
this Security Jasteument. If Bocrower fails o pay these sumi prior to the expiration of #ius peried, Lender may invoke any
temedlies permitsed by this Security Instrument without furth2r notice or demand on Borrow ¢

18. Borrower's Right to Reinstate, | Borrower meets cenain crnditions, Borrower: shall have the right (0 have
enfor.cment of this Sccurity Instrumnent dise-ntinued at any time prior to the varlicr of: (a) 5 day: (or such othe: period as
applizable law may specify for reinstalemen ) before sale of the Property putsuant 10 any powzr of's2is contained in this
Sceurity Instrument; or (b) entry of a judgm:nt enforcing tiis Sccury Instrument. Those conditions aré it Borrower: (a)
pays Lendee all sums which then would t: due undee this Sccurity Instrument and the Now as if no acesteration had
occuricd; (b) curcs any defaubt of any oth-r covenamts (¢ agreements; (c) pays all expenses incurred in enjorcing this
Security Instrument. including, but not linited 1o, reasor able antomeys’ fees; and (d) takes such action as Lender mnay
reasonably fequire 10 assurz that the licn of this Sccuricy Instrument, Lender's rights i Lhe Propenty and Borrower's
obligation 10 pay the suins secured by this 'ecurity lnstrur icat shall continue unchanged. Upon reinstatcment by Borsower,
this Secutity Instrument and the obligation: sccured hereb # shall remain fully elfective as il wv> acceleration had occurred.
tlowever, this right to reinstate shall not apply in the case « { acceleration undcr paragraph 17,

19. Sale of Note; Change of Loan S.rvicer. The Motc or a partial interest in the Note (together with this Sceurity
Inst:ument) may be sold one or more times without prior nolice to Borrower, A sale may result in a change w the entity
(known as the “Loan Servicer™) thit collee: s monthly payrients due under the Note and this Security Instroment. Thete also
may be onc or more changes of the Loan § :rvicer unrelate ) 1o a sale of the Note. If there is a shange of the Lean Scrvicer,
Borrower will be given writien notice of U ¢ change in ac ordance with patigraph 14 above ard applicable law. The notice
wili state (he name and addrcss of the new .0an Servicer 2 the address (0 which paymenis should be made. ‘The notce will
alse contmn any other information reyuired by applicable Vaw,
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20. Hazardous Substances. Botrower shall ot cause or permit the presence. use, disposal, storage, or elease of any
Hazardaus Substances on or in the Propenty. Borrower shall not do, nor allow anyone clsc to do, anything aif:cting the
Propenty that is in violation of any Environmental Law. The preceding two seatence. shall aol apply to the presende, usc, of
stotage o the Property of small quantities of Hazardous Substances that are generally recognized to be appropreate to
normal res:dential uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other ation by any
govermimental of regulatory agency ur private panty involving the Property amd any Hazardous Substance or Envircnmenta
Law of which Borfower has acwal knowlcdge. If Borrower leams, of is notificd by any govemmental or “egulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Forrower
shall promptly take all nceessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Nazardons Substances™ are those substances defined as tosic or hasardous substances by
Environmental Law and the followirg substances: gasoline, kerusene, othcr flammable or toxic petroleun products, toxic
pesticides and herkicives, volatile solvents, materials contaimng asbestos or formaldchyde, and radionctive matesials. As
uscd in this paragraph 20, “Envirormental Law™ means federal laws and laws of the jurisdiction where the Prypenty is
tocated that relote to health, safety or envitonmental protection.

NON-UNIFORM COVENMTS. Borrower and Lender funther covenant and agrce as follows:

21. Acceleration; Remedics. Zender shall give notice to Borrower prior to accelerution following Borrower's
breach of any covenant or agrecmen’ in this Sccurity Instrument (but not prior to uccelertion under parapruph 7
unless applicable taw provides otherwises. The notice shall specify: (a) the delault; (b) the action required to cure the
defuult; (c) @ dute, not less than 30 days frhm the date the notice is given to Borrower, by which the default nust be
cured; #nd (d) that faiture to cure the default ¢it or before the date specificd in the notice may result in accclerstion of
the sums secused by this Sccurlty Instrument, torccivsare by judicial proceeding and sale of the Property. Tae notice
shall further inform Borcower of the sight te reinzesie after acceleration und the right to avsert in the fo-eclosure
proceeding the non-cxistence of u defuult or any other cirnse of Borcower tu acecleration and fureclosure. i the
defoult is not curvd on or before the date specificd in the norize, Lender at is uptivn may require innnediate payment
in full of ull sums securcd by this Security Instrument witiwut further demand und may foreclose this Security
Instrument by judiciad procetding. Lender shifl be ontiticd (o 7oMest all expenses incurred in pursuing the remcdics
provided in this paragroph 21, including, but not limited to, reusorabes attorneys' fues and costs of title evidence.

22, Release. Upon payment of all sums sccurcd by this Sccurity-instrument, Lender shall release this Sccurity
Instnument without chatge 1o Borrower. Borrower shall pay any rccordation ¢csis.

23, Waiver of Hlomestead. Borrower waives all right of homestead cxempiioz in the Property.

24. Rider: 10 this Security fnstrument. If one or more riders ar: caccuted by Botréwer and recorded together with this
Sccunty Instrument. the covenanis and ageeements of cach such rider shall be incorpocated into and shall amcnd and
supplement the covenants and agreements of this Security (nstrument as if the rider(s) wess a past of this Sccurity
Incirument. [Check applicable box(es)]

X | Adjustable Raic Ridet X | Condominivin Rider Planned Unit Developmient Rider
1.4 Family Rider Graduated Paymem Rider Biweekly Payment Rider
Balloon Rider Rate tmprovement Rider Scecond Home Rider
Ouher(s) (speeify)
TLLINOS « Sht gy Farmlly § pasde V1 Dercbar Vo € NIFORM INSTRUMENT 08 0 Inuusls: M___
v
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BY SIGNING BELOW, Borrower aceepts an agrees 1o the terms and covenanis contaned in this Security Instrument
and in any rider(s) exccued by Borrower and rece rded with it.

Witnesses:

(Ex et ( L{U.h ﬁ(i—— (Seal)

Rrem\nn . SCHUESSLER " Betronce

(Seal)

« Bugeoaer

_(Scal)

- Battywct

(Scal)

« Hotroner

STATE OF ILLINOIS }
} ss.

County of Sl }

I e UNIIRS . % Musary Public n and for said county and state do
lwreby cenify that

RtiLo 0 U Sseeft

. personally Kiowm to me to be the same person(s) whose
nime(s) subscribed 1o the forcgoing instrument, -ppeared before me this day in persor., 37d acknowledged that — he
signed and delivered the said instrument as t1LS  free and volumary aet, for the uses nd nurposcs thercin set forth.

Given under my hand and official scal, this :‘) day of '?)Ug \ LG
My Cominission cxpires: LY (2 >
Wgan ~. \\ “ Lk
\ \‘J Notary Public
RN
~ NW\NW
f s f‘?; | c . r. L 2 E A L

o5 AUBEL
. ru'?' '::}:‘i STAGE (L LNOS,
..,rr.umu’r- -2ty 11/ 1299
'INI"PW

Lo prrd- T

o b

101 NOES - Sr gle Famnddy 3 ocmmr \ar §reddn Mac UMEORM INSTRUVIESCT 99 Wy
™NMOM
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PROPERTY DESCRIPTION
t

Commitment Number: IL9BB755

The (and rofo'1ed to in this Commitment is desctibed a: ‘oltows:

UNIT NO. 5603 IN 132 EAST DELAWARE PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY Q¥ ThE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 4 IN 800 NOP (R MICHIGAN RESUBDIVISION OF THE LAND, PROPERTY AND SPACE OF PART OF
BLOCK 13 AND THE A TCRETIONS THERETOQ IN C.T.5. OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSKIP 19 NORTH, NANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S
ATTACHED AS EXHIBIT “A”™ TO THE DECLARATION OF CONDOMINIUM RECOADED AS DOCUMENT
89301306, TOGETHER WIT= /TS UNOWIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COOK COUNTY, ILLINDIS.

TOtA, P.87

e e———
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ADJUSTABLE RATE RIDER

(2 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 30TH dy of JULY . 1998  apdis
incorporat:d mio and shall be deemed to amend and supplenent the Morigage, Deed of Trust or Sccurity Deed (the *Security
Instrumen: *) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Adjustabile [tare Note (the “Noie™)

PRI3M MORTGAGE COMPANY,
AN ILLINOIS CORPORATION

of the same date and covering the propery described in tie Sccunity Instrumncnt and located at:

132 EAST DELAWARE PLACE #5503
CHICAGO, IL 60611
Wropenty Addrma)
THE NOTE CUNTAINS PROVISIONS ALLOWING £OR CHANGES IN THE INTEREST RATE
AND THE MOMH_Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CA’4. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWE MUST FaY,

(the “Lender®)

ADDITION AL COVENANTS. In addiiton, = the covenants and ageeenients made in the Security tndrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTIHEY PAVVIENT CHANGES

The Koz provides for a nitial interest rate of 6,375 %. The Note provides for changes in the interest rle and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpe Dates

The intesest rate | will pay may change on the fiest day of AUGTSY 1 2003 . and on that day every 12h
month thereafier. Each daic on which my intercst raie could change is calied s *Change Datc™.

{B) ‘The Inder

Beginning with the first Change Date, my intetest rate will be based on an Indey. The "Index* is the weekly avesage yicld on
United States Treasury securities adjusted 1o a constant maturity of 1 year, as made avziee5te by the Federal Reserve Board. The
miost recent Index figure avaitable as of the date 45 days before each Change Date is called -t *Curr 2t Index”.

If the Index is no Jonger avaitable, the Note Holder will choosc a new index that is based upen somparable information. The
Note Holder will give me notice of this choice.

{C) Cuteulution of Changes
Before cach Change Date, the Note Holder will calculate my new inlctest rate by adding
TWO ANT' SEVEN EIGHTHS
percentage points ( 2.875 %) to the Current Index. The Note Holder wiil then round the result of this sddition to the

nearest onc-¢ighth of onc pereentage paint (0.125% ). Subject to the limits stated in Scction 4(D) below, 1his rounded amoum
will be iy new interest rate umti) the next Change Dae.

The Note Holder will then determine the amount of the monthly pavment that would be sufficient to repay the anpaid
principal that | asn expected to owe at the Change Date in full on the maturity date at my new intzrest rate in substamially equal
payments. The resull of this calculation will be the new amount of my monthly payment.

(D} Limits on tuterest Rate Chonges
The interest rate | am requited (o pay at the first Change Date will not be grearcr than 8.875 % of less
than 4.875 %. Thereafier. my interest eate will never be incremsed or decreased on any sinple Change Date

hy morc than two percentage points (2.0%) from the rate of intcrest | have been paying for the preceding nwaelve months. My
interest rate will never be greater than 12.875 4.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Fanruly - Fannle Mae/Freddis Moc Uniform Instiumant
Form #3111 /85 Page 1 of 2 dpc
REVISED (1093} taats: M & 4
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() Effective trate of Changes
My new intercst ratc will hecome cffective on each Change Date. 1 will pay the amount of my ncw monthly paymem
beginmng on the first monthly payment date after the Change Date untit the amount of my monihly paymert changes again.

(§) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes 1n my inteeest tatc and the amount of my monthly
payment before the cffective date of any ¢tange. The notice will include information requited by law 10 be grven me and also the
title and telephore number of a person who will answer any question § inay have regarding he notice.

B. TRANSFER OF THE PROPERTY Ot A BENEFICIAL INTEREST IN BORROAVER
Uniform Covenant 17 of the Secunity Instrument is amended to read as follows:

Trunster of the Piopety or a Beneficial Interest in Borcower. I al) or any pan of the Propeny or any interest in it is sold
or teansferred (or if a bereha:a) interost in Borrower is sold or transferred and Bortower 1S not a natural person) withont Lender’s
prior writien consent, Lendzemay, at its option, requite immediame payment in full of ali sums sccured by this Sccurity
Instrument. However, this opiionshall not be exercised by Lender if cxercise is ptohibited by fedral taw as of the date of this
Sccurity Instrument. Lender also-shail not excrcise this option if: (a) Bacrower causes 1o be submitted to Lender .nformation
tequired by Lender to cvaluate the iateaded transferce as if a new loan were baing made 1o he transfesee: ind (b) Lender
reasonably delcrmines that Lender's sccunty will not be impaired by the Joan assumption and that the risk of 2 breach of any
covenant of agreement in this Security Instrumeni s acceptable to Lender.

To the extent permitted by applicable law, Lerer may chatge a teasonable fee as a condition to Lender's copsert to the loan
assumption. Lender may also require the translerce 1% <ign an assuniplion agrecmcnt that is acceplable 10 Lender and that
obhigates the mansferce 10 keep all the promises and agresmeris nade in the Note and in this Secunty Instrument Borrower will
continug to he oblizated under the Note and this Sccurity Instrament unless Lender releases Borrower in wiiting.

1f Lender excrcises the oplion to requite immediate payment i fani, Lender shall give Borrower notice of axcc’cration. The
notice shall provide a period of not less than 30 day's from the date the sotice is dehvered or maited witk.in which Borrower must
pay all sums secured by this Security Instruimemt. I Borrower fails to nay)these sums prior 1o the expiration ef this petiod.
Lender may invoke any remedies permitted by this Security Instrument withovs frirther notice ot demand on Borrawer.

BY SIGNING BELOW, Rortower accepts and agrees io the tetms and covenants coifined in this Adjustabl: Raie Rider.

Iy * ! L —

s !

: [( {Le j L -';__(.LL{.L LA A e {Seal)
R HARD___D . SCHUESSQER -Bodioveat

(Seal)

Bhosr s sed

_ (Seal)

-Bosowc?

— (Seahy

-Bottowws

MULTISTATE ADJUSTABLE RATE RIDER - AR G-2 - Single Fanily - Fannie Mae/Freddie Mac Unitorm Instrument

¥ #3111 3/85 Pige 2012 / S
m°§g'eo [11:%: 28] e Initiyg: f,
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TittS CONDOMINIUM RIDER is made thie.  30TH davof  JULY 49 98,
and 1 incorporated nto and shall be deemed o amend and supplement the Mongage. Deed of Trust or Securits Deed (the
“Security Instrument ") of the same date givee by the umdersigned (the “Borrawer”) 1o seenre B rrower’s Note (0

PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the “Lender”)
of the same date and covering the Propenty dese bed in the Security Instrument and located -4
132 EAST DELAWARE PLACE #5503
CHICAGO, IL 60611
1Proseny Asvea]
The Premeny inzludes a unit n, together with an undivaded iniceest in the common elements of, a condominium project kKnown
a BLOOMINGDALE'S BUILDING
{tiprre 01 Condameerm Piopt)
(the “Condommum Project™). If the owners association o other entity which acts for tae Condominium Project (the Owners
Association”) holds <itle to property for the benefit or use of its members or shareholders, the Property also includes
Borower s interess thtie Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agrevments n:ade in the Security lastrument,
Barrower and Lender funbescovenant and agrie as follows:

A. Condowminium Obligatiors. Borrower shall perform ali of Borrower's obligations under the Condominiuin Project’s
Constituent Documnents. The ~“Coruituent Documenis® are the: (1) Declaration or any uihes document which creates the
Cordominium Project; (ii) by-laws; (i) crd-of regulations; and (ivy other cquivalent documents. Borrower shall prompily
pay. when due, all ducs and assessments imposer'pursuant to the Constitucnt Documens.

B. Hozard Insucance. So tong as the Owncrs) Associmion maintains, with a generally accepied insurance carricf, 8
“master” of "blanket® policy on the Condominium Proyrct which is satisfactory 10 Lerder and wiich provides insurance
coverage in the amounts, for the periods. antl against thie nazatds Lender requires. including fire and harards included within
the term “extended coverage”, then

(1} Lender waives the provision in Uniform Covenani-2-iur the monhly payment to Lender of the yearly premium
instaliments for hazard insurance on the fropenty; and
(1) Boreowier's obhigation under Uniform Covenant § to mainiaia hazard insurance coverage on the Propesty is decnted
satisfied to the cxtent that the coverage is provided by the Owncts Associariof. polizy.
Borrowet shall give Lender prompl notic: of any lapse in required hazat< insurance coverage.
In the event of a Jistribution of hazard insurance proceeds 1 tieu of restora/ion ot tepair following a loss to the Propeny,
whether to the unit of 10 common elemems, any procecds payable to Bortower afe hérshy assigned and shall be pald o Lender
for application to the sums secured by the Stcurity Instrument, with any ctcess pard ie-Biicower.

C. Public Lishility Insusunce. Borrower shall take such actions a8 taay be feasonad)s 10 insure that the Owtiers
Association maintains 2 public liability insu‘ance policy 2cceptable in form, amount, and ¢ ctent of zaverage 1o Lerder.

D. Condemnation. The proceeds of any award or claum for damages, dircct of consequential, paytole to RBorrower in
connection with any condemnation or other taking of all or iy pant of the Propenty, whether of the unit ¢t of the common
elements, of for any conveyance :n hicu of vondemnation, are hereby assigned and shall b: paid to Lender. Sach proceeds shali
be applicd by Lender to the sums scoured by the Security Instiument as provided in Unifo:m Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lendet’s prior writlen consent,
cither panition os subdivide the Property oi consent 10:

(1) the abandonment of wermenation of the Condominium Project, cxcept for abandomment or Iermination required by
law 1n the case of substantial destruction by fire oc other casualty of in the case of o taking by condemnation or eminent
domain:

(i) any amendment 1o any provision of the Constituent Documents if the provision is fot the express benclit of Lender:

(in) rcemination of professional rianagement and ssumption of scif-manageinent of the Owners Association; or

(iv) any action which vwould have the effect of rendering the public fiability nsurance coverage maintained by the
Owners Association unacceptable 1o Lender.

&91‘{(‘(‘&;1“91.5 CONDOMINIUM RIDEQ - Singln Fumuly - Fannle Mae 7 Freddis Mac UNIFORM INSTRUMENT Form 2140 9/90
' Prgo 1 ol 2
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F. Remedics. I Borrower does 20t pay corndominium dues and assessments when due, then Lender may pay them.
Any wmoums disbursed by Lender under this parag raph F shall become additional debt of Borcower secured by the Sccurity
Inssruinent. Unless Borrower and Lender agree (0 - ther terms of paymenit, these amounts shall bear interest from the date of
disburscment ot the Note rate and shall be payable. -vith interew, upon notice from, Lender to Borrower IC(]IIL‘SIing payment.

Y SIGNING BELOW. Borrower accepns and agre s to the terms and provisions centained in this Condomunium Rider.

- . // ' ’
g , : I
bcha wt s L o (Seal) (Seal)
RICHARD D, ECHUESSLER Srvcons: oo
Ae (Scal) (Sea)
Bovewmet - Bonoweet
MULTISTATE CONDOMINIUM RIDES - Singla Farndy « Fannie Pae 1 Fraddies Mac UNIFORM INSTRUMENT Form 3140 8/90
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