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RECORD AND RETURN TO:

CORLEY FIBARRCIAL CORP.
-~ 414 NORTH ORLE™NS, SUITE 700
28 606810

MORTGAGE Loan No. 710020987

c%; Prepared by: KAREN J. NEMEC

THIS MORTGAGE ("Security Instiuin.at”) is given on July 31, 1998 . The mortgagor is
DAVID ¥. HOWELL, UNMARRIED

{"Bomrower” ). This Security Instrument is given (o
CORLEY FINANCIAL CORP.

QN which is organized snd exssting under the lwsof  THE STATE ©2 ILLINOIS , and whose
aldress is 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILL7HDIS 60610
§ {*Lerder™;. Barrower owes Lender the princip:l sum of

One Hundred Twenty Thousand Three Hundred and
no/100«s=errmnrrcennenenn e - Diflars (U.S. 8 120,300.00 ).
This debt is evidenced by Bomower's notc dated the same date as this Secunty Instrument (*Note™), which provides for
monthly payments, with the full debt, if pot paid earlier, due and payable on Rugusc 1, 2028
Thus Security Instrument secures to Lender: (a) the sepayment of e debt evidenced by the Nete, with interest, ind all rm:wa.{s
extensions and modifications of the Note; (b) the payment of all other sums, with intenvy, advanced under paragruph 7 to
protect the security of this Security Instrument; and (¢} the prrformance of Borrower's covenints and agree neats under this
Securnity Instrumert and the Note. For this purpose. Borrower does hereby mortgage, grant and convey 2o Lensder the following
described propenty tocated in COOK County, lilinois:

UNIT <06 IN CLINTON STREET LOFTS CONDOMINIUM RS DELINERTED AND DEPINZT IR

THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

CERTAIY LOTS ALL IN BLOCK 24 IN THE ORIGINAL TOWN OF CHICAGC IN SECTION 9,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, <LLINOIS.

WHICH SURVTY IS ATTACHED AS EXHIBIT "B™ TO THE DECLARATIOR OF CONDOMINIUM

RECCORDED DECEMBER 31, 1997 AS DOCUMENT RUMBER 97982890 AND AS AMENDED FROM

TIME TO TIME, TOSETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.
PIN 17-09-315-008, 17-09-315-009, VOL. 590 ]
wh:cbbasthe addsess of 226 NORTH CLINTON STREET, UNIT 406 CHICAGO {Stsuct, Cityl.
iff; 60661 {Zip Codef (" Property Address™F;
nge Fonuly FRMATILMC UNTORM

el INSYRUMENT Form 3014 9/90 | |
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this Secunty losrument, Leader may give Borruwer a notice identifying the lien. Borowey shall satisfy the lien or take oge or
more of the actiss set forth above within 10 days of the giving of notice. "

§. Hazard or Property Insurance. Bomwershaﬁkcepth:mpmvmtsmwexzs&ngmbuaﬁcrcmmdm:he
Property insured ggainst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender rexuires insorance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The iosurance carmrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall nat be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Leader's nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standand mortgige clause. Lender
shalf have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms aad renewal gotices. o the event of foss, Bossower shall give promps notice to the insurance <arrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restorat.on or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecanoaics ly feasible or Lender's secarity would be lessened, the insurance procecds shafl be spplied to the sums
secured by this Secun'y Instrument, whether or not then due, with any excess paid to Borrower. If Borriwer abandons the
Propesty, or does not sLseer within 30 days a notice from Lender that the insurance carrier has offered to setile 2 claim, then
Lender may <ollect the inswrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumes, whether or ot ther due. The 30-day period will begin when the aetice is given.

Unless Letider and Barrower viherwise agree (o writing, any application of proceeds to principal shall not extend or
postpone the due date of the monilly payments retecred to in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire by Lender, Borrower's night 1o any insurance policies and proceeds resuiting from
damage (o the Propenty prior to the avquisition shat puss o Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupamcy, Preservation, Maintenaace 433 Protection of the Pruperty; Borvower’s Loan Applicition; Leaseholds.
Borrower shall occupy. establish, and use the Propent; #- Porrower’s principal residence within siaty days afier the execution of
this Secunty fastrument and shall continze to cccupy the Property ss Bomrower’s principal ressdence for at least one year after
the date of accupancy, unless Lender otherwise agrees in wr'ting, which consent shalt not be unreasomably withheld, or unless
extenuating cucumstances exist which are beyond Borrower s control, Borrower shall not destroy, damage or smpair the
Praperty, allow the Property to deteriorate, ar comriit waste on the Property. Bomower shall be in default if eny forfeiture
action or proceeding, whether civit or criminat, is begun that in Lendar's eood faith judgment coutd reslt 5 Forferture of the
Psopesty or otherwise matenally impair the lien creatid by this Security fisvument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing slie action or proceeding to be dismissed with a ruling
that. in Lender™s good faith determination, precludes forfeiture of the Borrovier's saterest in the Property or other material
impatement of the lien created by this Security Instrument or Leader’s secornity sutwest. Borrower shall alio be in default if
Borrower, duning the Joan application process, gave materially false or inaccurate infrmaiinn or statements £ Lender {or failed
to provide Leader with any material information) in <onnection with the loan evidenced Iy @i Note, includig, but nof limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence. € this Secusity Intrument izon s
leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquires 7ee Vitle to the Property, the
feaschold and the fee title shall not merge unless Lendsr agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the covenants and asseements contained in
this Secunty nstrument, or there o5 3 legal proceeding that may signif.cantly affect Leader’s nghts in tle Property (such as a
proveeding i bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then teoder may do and
pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paymng any sums secured by a tien which has prionty over this Security Instrument, appearing in count, paying
reasonzble attomeys” fees and entering on the Propesty to make repairs. Although Leader may take action ur Jer this pasagraph
7. Lender does oot have to do sa.

Agy amaounts disbursed by Leader under this parsgraph 7 shall become additional debt of Bomower secured by this
Secunty Instryment. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the
date of disbursement at the Note mie and shall be payable, with interest, upon natice from Lender to Barrower requesting
payment,

8. Mortzage Insurance. if Lender required mongage insurance as a condition of making the loan securad by this Security
instrument. Bormywer shall pay the premivms sequired to maintain the mortgage insurance in effect. If, for any reasen, the
montgage msurance coverage requirad by Lender fapses or ceases to be in effect, Borrower shall pay the premiums w
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secusity Instmaxnt shall be deemed {0 bave been given to Borrower or Lender when given as provided in this parngraph.

15. Governing Law; Severability, This Scewnty Instrument shall be govemed by federal faw and the law of the
jusisdiction in which the Property ir. located. In the event that any provision or clause of this Security lastiument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevemble.

16. Borrower's Copy. Borrower shall be given ose conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Inferest in Borrower. If all or any part of the Property «ir any interest in it
is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Bomower is not a aatural person) withow
lender's prior written consent, Lender may, at ils optiom, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by foders! law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shali give Borrower nolice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suns secured by this
Security tnstrument, If Lorrower feils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit) Ir.srumens without fisther sotice er demand on Borrower.

18. Borrower's Rigid . Reinstate. If Borrower mects cotain conditions, Bomower slull have the right to have
enforcement of this Security Insiuyment discontieced at any time prior to the earlier of: (a) § days (or such other period a5
applicable law may specify for revisatement) beore sale of the Propesty pursuant to any power of safe contained in this
Security Instrument; or (b) eniry of > jadgment enforcing this Sccurity Instrument. Those condittens are that Barrower: {a) pays
Lender all sums which then would ve die sindar this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covedants oo agreements; (c} pays all expenses incurred in enforcing this Sxurity Instrument,
mcludisg. but aot limited to, reasonable attomsys’ fees: and (d} takes such action as Lender may reasonably seguire to assure
that the hen of this Security Instrument, Lender’s (aphits 1n the Propesty and Borrower's obligation to pay the sums secured by
this Secunty [nstrument shall continue unchaogpud| 1pun reinstatement by Borrower, this Security instrument and the
obligations sccured hereby shall remain fully effective a5 7 no acceleration had occurred. However, this right to teinstate shall
oot apply in the case of acceleration under paragrapa {7,

19. Sale of Note; Change of Loan Servicer. The Noic ar a pastial interest in the Note (together with this Security
fnstrument) may be sold one or more fimes without prior netice to firrwer. A sale may result in a change in the sntity (known
as the "Loan Servicer”) that collects monthly payments due under the ¥ and this Segurity Instaument. There alsa may be ane
ar mare changes of the Loan Servicer unrefated to a sale of the Note. If wonv isa change of the Loan Servicer. Bornwer wall be
given written notice of the change in accordance with paragrzph 14 above 2. applicahle law. The notice will state the name and
address of the new Loan Servicer and the address ta which payments should le made. The notice will also contain any othes
nformation regured by applicable faw.

20. Hazardows Substances. Bomrower shall not cause or permit the presences vic, disposal, storage. or release of any
Hazardous Substances on or in the Propesty. Bomrower shall not do, nor allow anyope cise to do, anything affecting the
Property that 55 sn wiolstion of any Enviconmental Law. The preceding two sentences shall 1ol apply to the presence, use. or
storage on the Property of small quantitics of Hazirdous Substances that are generally necopnizyg w be appropriate to normal
residential uses and to maintenance of the Property.

Baorrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsvic or vther action by any
govemmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environment:l Law
of which Borrower kas actual knowledge. If Borrower leams, or is notified by any govemmental or reguine.y authority, that
any remnval or other remediafion of soy Harardous Substance affecting the Praperly is necessary, Borrower shall promptly take
al} necessary remedial actions in accondance with Enviranmental Law.

As used in this paragraph 20, “Hazardous Substances” are these substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolipe, kerosene, other flammable or toxic petroleum products, toxic
pesticndes and herbiedes, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As isod in
this paragraph 20, "Environmental Law® means federal laws and faws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender funthey covenant and agree as follows:

21. Acceferation; Remedies. Lender shall give notice o Borvower prior to acceleration following Borrower’s breach
of any covenunl or agreement ip this Sesurity fustnenent (hut not prier to acceleration under paragraph
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ADJUSTABLE RATE RIDER 1can ve. 710020937

L

5 (1 Year Treasury Index - Rate Caps)

: : THIS ADJUSTABLE RATE RIDER is made this 31st day of July .
: 1888 , andisincorporated intoand shall be decmcd to amend and supplement the Morigage, Deed of Trist
I or Security Deed {the “Secarity Instrument®] of the same date given by the updemigned {the "Bomower™) o secvre

Borrower’s Adjustable Rate Note (the “Note' ) to
CORLEY FINANCIAL CORP.
{the"Leader™) of the same date 2nd covering the propenty described in the Security Instrument and focated at:

226 NORTH CLINTON STRIET, UNIT 406, CHICAGO, ILLINOIS 60661
{Propenty Addses)
THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT: THE NDTE UMITS THE AMOUNT THE
BORROWIR’3 INTEREST RATE CAN CHANGE AT ANV ONE TIME AND THE
MAXIMUMN £4%F THE BGRRGIVER MUST PAY.

ADDITIONAL COVENZNTS, In addition to the covenants and agroements auade in the Socurity Instrument,
Borrower and Leader fusther covdnur g nd agree as Ellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an tnitial interest rati o 7.0060 % . The Nate provides for changes in
the interest rate and the monthly payments, us (ol s

4. INTEREST RATE AND MONTHLY PAYMENY UCHANGES

(A} Change Dates

The interest rate | will pay may change cn the first day o _August . 2002 |, and om that
day every |2 month theseaftes. Each date on which my interést rote could change is called a “Change Date.®

{B} The Index

Beginming with the first Change Date, ny toterest rate will b {ased on an loder. The “Index™ is the weekly
average yweld on United States Treasury sccuntivs adjustexd to a constar't eutrnty of § year, ss made availsble by
the Federal Reserve Boznd. The most recer Index figure available as of  dare 45 days before each Chanpe Date
1s called the “Cusrent index.”

If the {ndex is no Jonger available, the Note Holder will choose a new inder aiich is based upon compamble
information. The Note Holder will give me notice of this choice.

{€) Calculation of Chanpes
Before each Change Date, the Note Holcer will calculate my new interest mte by adding Tw and seven
eighths percentage poini(s) { 2.87% %) to the Cur-ent

Index. The Note Helder will then round the result of ths addition to the nearest one-eighth of on percentage paint
(0.125%). Subject to the limits stated in Section (D) below, this rounded amount will be my new inter st rate vntil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - AINE2: Single Family - Fannis Moelfreddis Mac Uniform tnatrument
Page 1t 2 Form 3
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o Loan # 716020387

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER jsradethis 3lst dayof July . 1998 .
and is incorporated into and shall be deesr ed 10 amend end supplement the Mortgage, Deed of Trust o Secuvify
Deed {the “Securify Instrument®}) of th¢ same date given by the undersigned (the "Borrower™) fo secure
Borrowes’s Note to

CORLEY PINANCIAL CORP.
{the "Lender®)
of the same date and covering the Propesty described i the Security Instroment and located at:

7264 NORTH CLINTON STREEZT, UNIT 406, CHICAGO, ILLIROIS 60661
{Property Address]
The Property inciuds » unit in, together with an wrdivided interest in the common elements of, a cosdonunivm
prject known as:
CLINTON STREET LOPTS
Nanw: of Condomimium Project)

(the “Condominium Project™). 1f S owners association ur othes tatity whick acts for the Condominium Project
(the "Orwners Association™) holds «ic to property for the benefit or use of its members or sharchalders, the
Property also includes Bormower's inteiesi in the Quners Association and the uses, proceeds and henetits of
Bomower's interest.

CONDOMINIEM COVENANTS. lr sddition to the covenants and agreements made in the Secunity
Instrmpens. Borrower and Leader fusther covensid and ggree as fojlows:

A. Cosduminium Obligations. Bosmowys shoff perfogn’ @l of Borower's obligations under the
Condomigium Project's Constituent Docoments. Thi: “Constiteent Bocuments™ are the: (i) Declaration or ary
other document which creates the Condominium Project; (i) by-laws; (ifi) code of regulations; and {iv) othiz
wivalent documents. Borroswer shall promgtly pay. when (e alf dues and assessments imposed pursuant fo the
Constitient Documents.

B. Hazard Insurance. So long as the Qwners Association muntains, with a generally accepted insurancs
carrier, a “owster” or “blanket” policy on the Condominium Projct which is satisfactory to Lender snd whict
provides msurance coverage 15 the amoums, for the periods, and agan# the hazards Lender requires, including
fire and hazards included within the term "exiended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the mpriid’y payment to Leader of th
yearly preauum mstaliments for hazard insurance on the Propenty; and

i) Bomrower's vbligation under Unsform Covenant 5 to maintain hazard Sesurance coverage on the
Property o deemed satistied fi» the extent t1ah the required coverage 5s provided by the Ouners Associatior
pohicy.

Borrower shaif give Lend:r prompi notice of any lapse in required hazeed insurance covease.

I the uvent of a distribution of hazard insurance proceeds in fics of restoration or repair foffowing 3 loss to
the Property, whether to the unit or to commin clements, any procecds paysble to Bormower are herany assizned
and shall be paid to Lender for application to the sums securcd by the Secunty Instrument, with any excess paid to
Borrower.

C. Public Liahility tnsucance. Borroswer shaff take such actions as may be reasonable to insure that the
Owners Assoviation maintains a public lability insurance policy acceptable in form, amount, and extent of

38691135
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