UNOQFFICIAL COPY

*/ RECORDATION REQUESTED BY: 98691343

. ggx M%%UWM $163/00% 30
63/0095 20 BBy Page [ of 1D
! PARK RIDGE, iL. 60068 1998~-08-06 11:15:28

£opok County Recorder 39.08
WHEN RECORDED MAIL TO:
PARK RIDGE COMMUNITY BANK
625 TALLOTY ROAD
PARK RIDGE, IL. 60068

SEND TAX NOTICES TO:
PARK RIDGE COMMUNITY BANK
$26 TALCOTY ROAD
PARK RIDGE, Il £3058

FOR RECORDER'S USE ONLY

PARK
This Mortgage prepared by: A mmcomunmsmx
nnxmnc

!F,O‘TGAGE

:\E lo\\unﬂg BATED JBLV 8, 1938, beﬂ%m JOHN MCCANN and BRIDGET MCCANN, HIS WIFE,

whose address is 118 CLINTON STREET, PARK RIDGE, Il 50068 (referred o below as "Graniar’); snid PARK
RIDGE COMMUKITY SANK, whose sddress is 626 TALLOTY ROAD, PARK RIDGE, . 60063 (referred fo
below ss "Lender”).

GRANT OF MORTGAGE. For valusbie considerstion, Grantor moris,24, wamants, and conveys {o Lender ali
of Grantor's 7ight, title, and imterest in and to the following described re7( nropenty, together with all existing of
subsequently erected or affixed buildings, improvemens and fituiss, af casements, rights of way, and
appurtenances; ali water, water rights, walercourses and ditch rigits fincluding stock in utiliies with ditch or
irtigation rights), and all other rights, royalies, and profits relating to the real prcpzly, incluging without timitation
all minerals, oif, gas, geothermal and similar matters, located in CODX Coumy, Girie of Ulincls {the "Real
Propenty*k

SEE ATTACHED EXNIBIT "A” ATTACHED HERETO AND MADE A PART HEREQY

The Rea! Property or ils sddress is commonly known 85 503 SUMMIT AVENUE, PARK RIDGE, 1. 60063. The
Real Propesty tax identification nymber is 08-36-111~18-0000.

Granor presently assigns 10 Lender alf of Grantor's right, title, and interest in and to ali ieases of the i¥rorcrty and
all Rents from the Property. In addition, Grantor grams to Lenter a Uniform Commercial Code security inerest in
the Persoral Property and Renis.

DEFNMIONS. The following words shail have the following meanings when used in this Montgage. Torms aal
ctherwise defined in this Mortgage shall have the meanings attribited to such terms in the UnJtform Commercial
Code. All references to dotfar amounts shall mean amournts in lawlyl mongy of the United States of America.

Existing tndehtedness. The words *Existing indeladness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage. !

Grantor. The word "Granos™ means SOHN MCCANN and BRIDGET MCCANN, The Grantor is the manigagor
pnder this Mortgage.

Gusrsrdor. The word “Guarantor” means and includes without limitation each and all of the guaramtors,
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(Continued)
sufe!m ang accommodation parties in connection with the Indebtedness.

improvements. The worg “Improvements® means ang includes without limitation aff existing ang future
improvements, buildings, strutiures, mobile homes affixed on the Reat Property, facilities, additions,
replacements and other construction on the Real Proparty.

indehtedness. The word “Indebtedness™ muans alf principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses (ncurred by Lender
1o enforce obligations of Grantor ynder this Mostgage, together with interest on such amounts as provided in
this Mortgage. Al no time shail the principal smount of indebledness secured by the Mortgage, not
including sums advanced to prolect the security of the Mortgage, exceed 51,160,000.00.

tender. The word “Lender” means PARK JIDGE COMMUNITY BANK, s successors and assigns. The
Lender is the montgagee under this Martgage.

II
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Morigsge. The word "Motgage® means this Mortgage between Grantor and Lender, and includes without
{imitation all assisments and security interen? provisions relating 1o the Personal Property and Rents.

tote. The word "/Jo'e" means the promisscry note or credit agreement dated July 8, 1938, in the original

princigsl smourd of SLAN000.00 from Grantor 10 Lender, together with alt rencwals of, extensions of,

modifications of, refinanvines ol, consofidations of, and substititions for the promissory note or agreement.

The interest rate on the Note s 3560%. The maturity date of this Mortgage is January 9, 2000.

ersonal D,

e DT Fiow o oot e by O, B D e B e s o e
mgmmmlatmw. parts, andaddmmsto. all replacements of, andansubmwnstor,ggg

m e oceeds (inch without I i
e D o 2l O Sy Shemion o e Praiey imitation gl insurance

FrM The word "Property” means cotivzhivcly the Real Property and the Personal Propenty.
Wgame words “Real Property” iicra the property, interests ang sights described above in the

Documents. The wards "Refated Documints’ mean and include withou fimitation all promissory
notes, cred:: geemans greemems envirorarean'al agreemenrs guaranties, secunity agreements,
monganes, ¢ ang all other inshuments, areuments and documents, whether now of hercaner
exgsting, exacutes in wrmesﬁm vmh the indehtedness.

Rerds. The word "Renis” means ali present and fulure rents, 7&. cnues, income, issues, royatties, profits, and
Othes Benetts dorived 11om the Prapery. / P

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TH: SUCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (t) PAVMENY ©7 THE INDEOTEDNESS AND (2}
PERFORMANCE OF ALL QBLIGATIONS OF CRANTOR UNDER THIS MUITTBAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED YO AND SHALL BE VALID A}’ AVE PRIORITY OVER ALL
SUBSEQUENTY LIENS AND ENCUMBRANCES, NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF N, MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINS T:PUS:
PAYAMENT AND PERFORMANCE. atherwise provided in this Mon Grardor si17 {0 Lender ail
ampunts secured by this Mortgage as asbecomeste!ue, and sr!r‘an smmygggﬂearm all :':! (‘1;’1?%¥S ob!agan'ans
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor's possessiun and use of
the Propenty shall be governed by the follgwing provisions: ¥

Untif § the

mmm ndetau!zgrumu Lendfrexams&smwgnmwwmgpmﬂdedfmm

Possession
Assignment of executed e Property, Grantor may remain in
possession and controt of and operate and manage the Property and collect the Rents from the Properny.

to Maintain. Grantor shall maintzin the Property in "
m&am@mammmmm,émmﬁmmwmmﬂm repairs,

m Substances. The terms *hazardous waste,” “hazardous substance,” "dsspasa! " ’re!ease &nﬁ
Createned felease, %‘”ﬂm&?&%&? A e, &5 mdeu 2 DS e

Se%sﬁm €1 s2g, (FCERCLA ’}ﬂte&mmmdmmmml%amm Puhi..
2 Materials Tranggartation Act, 49 U.5.C, Section !80! e! R&mme
Conservation andaecmaa,éaas.c.&ume 901, et oro!herapprmles;aieorFedera!ms.
as.orregmaﬁ omedpmsmm%&meformn@ e* and “hazardous
sidstance” shm!amtnﬁmmom petroley b clsoranyﬁac&unmereof
and ashestos. Grantor reprasents and wamans to Lender that { a}Duﬂng ofsramwsmwship

@ ) of the Propesty, there has been np use, qener:man, manufacture, siorage, & disposal, release

W.,
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threatened release of an ﬂmrduusmstea:sahmce on, under, ahout or from the Pn
() Grarsor has 00 ey Kedﬁog 0 feason 1 eliewe there hzs beoh,  GRcest a5 previously E%isﬂosesdl
el e & Y e i o s T ot e B
n or
by any peron relgtng 9 &*mm? (), xcet s proviosy discose 1o 30 ackmovodoes by
shall use, generma, manummre, smre. imai, ﬂs o of fezease aﬁy hazardous waste or substance on,
under, about or from the Pr (u)mysuchammyﬁtaﬂbemuedm Riance with wih gl
hcabie fedeml, state, and | iaws. reguiations and ordinances, inCiudi af@ mmout fi those laws,
éﬂ“’“‘m 5 ke S e aese e ﬁmﬁmma““‘ ‘°W"P°§é':§
f i Sompliance ol e Froperty with this sechon of I the Moriga “‘923‘ Aoy mi‘é?m?;é o,"“:;nﬁ%
3
onmaparton.encertoemrono mher Ttse epresemams wafratm m&nedheran
areﬁasedonsmr'sdued‘ﬁence ninmgaﬁngmemymmamwaﬁeanﬂmm
substances. Grnor hereby | eases and walves any Runute claims against Lender for indemnily
comtribytion in e evemt Gramr hwum fiable for cieanup oF other casts under any such taws. ana (b)
agrees {o indemn?y ang hold harmiess wnderagamscmanﬂanm;
expess which Lender may directly or indirectly sustain or sulfer ng !rom a breac of
is secuonolme "Jwgeorasamﬁenceatanyase. generation
telease of threatened rease of 3 hazardn wasteorsunstancemmempm Theg:wvsiansn!mis
section of the usmgage, m’,Ea tdmg the obehigmcn to indemnify, shall survive the payment of the Indebtedness
and the the fien of tms Maugage and shaﬂ not be alfected by Lender's
acquisition of any {meres: m (;e Properly. whether by foreclosure or oth

Nuissnce, Waste. Grantor shall n” cause, cnndumotms:anynmsance nnrcemx:
mga!orwasteosertoﬂzeimf ;yoranypumonmme . wmwlunmngmegenmzyome
ing, Grantor wilf not removs, af any other party engmmremve.‘;‘?'bmy.mwa!s
i ud ag oft &ng gas), soil, graveiormapndummmommepnor

Removal of improvements. Granior shau 10 demolish or remove rovements from the RwPropeny
mgmmgmmmmd : a;acondmogtcmeré:w Iwmd m
lmmmnmafaﬂeastequalvat

Lender's Ri !nEnter Lender and its agenis an( entewpcmheﬂeat?rdapenya:aﬂ
reasonabie ymes {0 attend {0 Lender’s interests a.fgi' w %nspec: mﬂ?mepeny
compliance with the terms and conditions of this Mortgaye.

with Governmentsl Grantor st3 comply with alj laws, ordinances, and

e o e e o gl s e S T S

anysu ) faw, or regulation and withhold compliance Luring any proceeding, inc! iate
o, pedis, 83 long s G G'a“"” 'the Propay ate nch J60Daro. Lendoe oy (BLne Cratier b e St ate
x ! operty ar

secumy ar a surety bond, reasonably satisfactory tgel.?ender. toprotect‘i.wfe g Ay

Duty to Protecl. Grantar agrees neither % abandon nor jeave unattended e Property. Grantor shafl do all
umeraus,maﬂﬁsﬁonmmnseamssetfcmmvemﬂﬁssecumwmchfrmmecnaranetanduseofthe
Propenty are reasonably necessasy to protect and preserve the Proparty.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedia ely due and payable i
sums secured By this Mortgage upon the sale or transfer, without the Lender’s prior writter runsert, of alf or any
pan of the Real Propenty, or any interest in the Real Property. A “sale or transfes® means the curveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whelhe’ voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contragt, contract for ased, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
©f Real Propenty interest. #f any Grantor is a corporation, pastnership or limited tiability company, transfer also
includes any change in ownership of more than twenty-five percant (25%) of the voting stock, partnership interests
or timited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois taw.

m%tun LIENS. The following provisions relating 10 the taxes and iiens on the Properly are a past of this

Pmm. Grantor shall pay when due fand in all emnspnormdelm uen an taxas. 1 taxes, specia
pay ;3% (sﬂm ves n nayro! e,
andshanpaywhenduea!!c fmwmkdonemmﬁtwmmrenderedmmmmalmzsheu 10 the
P Granmr shal maintain mefm freg’ ot ai l;gnmg having priority ovegug gxqua! tg g;rhe Emggast ot
!ndebte&ness referred in; below, and exaea as atherwise pravided in the foflowing paragraph' g

Right Yo Contest Grantor may withhold payment of any tax, assessment, of claim in connection with 3 good

ot -
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faith dispute gver the obligation to pay, so fon asLendarsmzerasmmerpmytsn georardzzed E!ai:en
aﬁsgslg?isﬁ!gaasaresuﬁofm:%ymenh shall within filteen @ lien arises or, if
ssmwmmmns;m‘memd has notice ofmeﬁhng,secummed:schafgecfmelseﬂ.md

sulficiemt corporate surety bond of other security
Lender in an amount sufficient to discharge the fien usme osts;naggymmegs&;aorme{
itselt and shall satisly any adverse enforcement a
{ Gfamor gs-aﬁ name Lender as an nnayi obligee mmbe;%rmew pond fum !n the cantest
Evidence of Peyment. Gramor stmﬂmdemandmmwndersaﬁsfacm gvidence of payment of the
taxes Or assessments and shall authorize the appropri mental offi tglelwerml.endera:mnme
amenmmmmemmandass&memsa@m e Froperny.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenceg,
o, o OMer fep Colt) b6 S8Saed o o :onmﬁm o e otk mm“{e 5,'%: 'ﬁé’r@a’ “eelleram::rg?’ o alcramen’s
g%ﬁ?m@;oéﬁdaadmw assurances satisfactory to Lender that Grantor can and will g&ewm

PROPERTY DAMAGE /nSURANCE. The following provisions relating to insuring the Propesty are a part of this

Montgage.

Maintenance of ingiwoe. Grantor shal' re and maintain policies ol fire insurance with standarg
edtended oaveta end usaments on a !g;}mm basis p& fult msuxab value covenng all
mgmvemon e Real Prup manamomnsumm:mavoidappﬁ g%minsuranoedwse.and
standand mortgages d:as favor a! Graumt shall also procure ang maintain cumpmhenswe
generai Iiablmy insurance in &,:n as Lender request with Lender being named as
! insureds in such liab in-:uram:e 30:19& Additi ta-anwr shaﬂ maintain such other
msurance. inciudin gmm not ﬂnﬁte., 1% hazard, business :mermmm boiler insurance as Lender may
reqmre olzmm insurance com in such form as may be feasmably

to Lender. Gmmormmodxmtumdam&mmmgemm oomimn
Stigy an tﬂat coverage will not be canceies o diminished without a minimum of ten w) dag en
notice ta Lender and nat comainin; Wgeaﬁv gisc.ziror of tha insurer's lzabsmy for (ailure to gwe SUi Each
insurance policy also shall inciuge an endorsaret providing tha merage in favor of bender will not be
inmafra!manywayhymaﬁ.mi&amofdﬁag otGmtor or any other pemon Shmldme eal Propeny
any time hecome located in desfqnaxed ¢ wie Director of the Federal Emergency Managemen
A%nnasﬁ WM%ﬁMﬁ‘?a anp%{:nmmF%aalm insufance!n&me
rance Program, or as otherwise required by Lender, &g tommtaicynsummramefnrMewmmme

AR IT L6
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Appilicstion of Proceeds. Grantar shall prampily aatify Lender ¢« 2y lass or dama tomeP%oeny
maymaiceproa#onassdaramm ﬂf f“b‘ m%mﬁ “‘3 megcgsua!ty hetheramaz
Lender's security is mmsreﬂ, Lender may at its election, w p!oceeds 10 the reduction of the
(O Gime Fpan L.4ch Sl e ke s o i 2 v o e By,
amyed oveme%ts in a manner Lender. Lenﬂerhéhz‘;» uposn sati oot c?eo

sfacm:y such
e orauﬁurseﬁrantarfmm&enmweﬁsor Teasonaule ﬁoftepairormrﬁ!mmsf
in default undermlsmm;;age y proceeds which have not bcen Jlsbursed within 180 d.
aﬁerme:frecexmand miendahasnmmmmmmmemrmrmms Pmpg;snan
?sed % upayanvamnum owngﬁt?e pLennnder ugggn guesofum men t? Lezggg{mgﬁ;glser and the
ﬂaﬂﬁanmfulio!me% Hess, S meedslshaﬁbe sbailde

u:mmmmmnsae. uammmm:memmemum.amnassm the
purchaser of ! Propesty cover this Mortgage at any tugies’s sale of other e'd under the
provisions of tms Martgage, ara!anyfureclnsmesaieof such Smpeuy sale

Complisnce with indebtedness. During the period in which Existing indebtedness described
below is in effect, cemmmetmmegegmeg cantafnadam nguumevsdenugsucn
Exss:mg indebtedness shall constituie compliance with the ‘fmvrsms under this Mortgage, 1o the

proceeds from the insurance become payahie on i0ss, me m%o%g”tgtm Mougaceer?ﬁrwawision g
Faf?ceaisshaﬁapﬂyomymmmm the proceeds not payable to the h efo!mesnsnng

Grantor's Report on Insrance.  Upon reg. Lea&ahmevesnmmmanemea , Gramor shall
furnish 10 Lender a repon on each ex £asng pnucy of insurance showing: (a) the name of the insurer; (p) the
nsks irsured; {c) the amouni of the palicy. (dt‘:a property insured, the current retg!acelm value of

Such property, and the maner as‘ié’an"‘“i‘n"‘u'éﬁ‘%uem"“'"”‘ AR T A el o
temacemem cost of the Propenty, appraiser

EXPENDITURES BY LENDER. !!Gmra'szomm provision of this Mortgage, includin
obligation to maintain Existing ir.w&.nedness in renmﬂed bem, or it any action or oceecgm%
Shall o o rouired 10, Fak oy action that Lo aef““e‘m‘“w‘“m"w’ﬁn AU A8 Lenaer Dons o o
doing mﬂbea'ﬁ:,westatme %yepmﬁda!fnr in the Note from the date mm?redmpa:dby Lendermmedateof

@}M’L ﬁ;« .

D |
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(Continped)
rantor. Ansuch at Lender’s optiony, will (a) be payable on demand, be added to the
DaTanGe of the R 00 Do SDRDIGNE AmOne S b e S o Jemand. o) b pdded fothe
during either (i} the term ol % applicable insurance policy or éu} the remaining term of the Note, or (c) be
Famt o i SSI Tho Cots Coic b 118 S agn Sha) s s .oy s " o oy
remedies to which Lender mavbeem%edmmum e Anysuchactmb {mwnﬁb\g

consirued as cunng the defaull 50 85 to bar Lender from any remedy that it otherwise would

g&?ggggﬂ' DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ﬁﬂe. h 1
%rgeﬁgdwm%sig’a‘t}aé%rg!m pids good and markms%nﬁe of recnrd 10 me ﬁ%ﬂg
or in :ﬁe Ems:mg maemecna;s section Delcm w in aﬂy m!e mswance policy. mie zepon ar titie opinion
issued in favor of, 3& ith this Mortgage, and () Gramar has the full
right, power, and amhomy to ex and delwer this Mortgage to Lender.

Oefense of Yitio. Subjea 1o the exception in the pavggxaph above, Gramut wamms am! wnﬁ forever defenn
the title to the ﬂroner!y the {awhii claims of efg

commenced that Zuestions Gfax::or's fitie or the interest m Lender under !ms Monga sramur shall defend
the. amon at Gran'qr's expense. Granior may be the nominal Pany in such ing, but Lender shall be

Mw gamczamm i the pmceedmg aﬁd t0 be fepresentad ing by counsel of Lendr's own

~aliver, or 10 be delivered, to Lender such instruments as Lender may request
from t:me to time to 9eﬂm‘ such parwmen
Compilance With Laws. Grarior warranis that the and Grantor's use of the Propernty complies with
all existing applicable laws. ondinan and ions of governmental authorities, :ncfuﬁmg without
limitation aii aaplsca)le EnVinenTi NS, man:es, and regntahuns, untass gtherwise specifically
excepted in the environmental ag:#;a‘ ‘ent executed by Grantor ang er relating to the Propenty.

iﬂﬂehtmﬁs'imme'amm%smmu@ folicwnlg provisions conceming exfs:mg indettedness (he “Existing

Existing Lien. ‘me lien of this Mongag Pﬂunng the Indebledness may be secondary and inferior 10 an
exiging lien. Grantor expressly covenan! ﬂdgre&stopay.urseetoﬂmpammo! the Existing
indabtédness and to prevem any default on sv. v defaull under the mstruments evidencing
such indedtedness, or any default under any securip; ocumems fcr such indebtedness.

Defauil. it the payment of any instaliment of principat or any interest on the Existing indebtedness is not made
within the time required ay the note ewdencmgesum ebledness, or should a default occur under the
instrument securing such indebtedness curer’ during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secu-ed by this Murjage shall become immediately due and payable,
and tnis Martgage shall be in default

to Modficstion. Grantor shall not enter into any agreement wit2 (i holder of any montgage, deed of trust, or
other security agreemem which has priority aver this Mon which that a is moditied, amendes,
extended, or renewed without the wrilten consent Giator neanerrequestmraacept
anyfuﬁ:reaﬂvanc&snndermysu secumyegremnmﬂ:euwwpvjwnnencanmm

CONDEMNATION. The following provisions relating to condemnation of the P27y are a pant onms Mnﬁgage

Apgtmﬂcn of Nel Praneeds. i all or any pan of the Propenty is condemni(, by eminent domain proceedings
guoeed purchase in liey of condemnation, Lender may a1 fis tfection requtfemataii or any
ﬁmon at e e?mceeﬁs of the award be appixea to the Indebtedness of the £ 2oair of restoration of the
of the award s meanmeawaramerpaymemw ail reasonable costs,
’ fees incurred by dcrinconnecuanw::hmecmﬁem

Pm&dims. in condemnation is filed, Grantor shall promptly notify ¢znder in writing, and
Granmrs‘wa!! mnftw takes?:%hsteasasm necessarytadefeg{lmeacn%ammmagwam
W,%ay mb ?epreses&ﬂy t;1'1em‘:)crzr::«:eetm'x I;;géognm ah:scsggﬂ cgo:ece edet?aﬁim d%l‘i\?umo?
causetobedel‘wereﬂtotende!r—uchmmmem betequ&stedbynm'hmemumtopermn

participation.
iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following poovisions
reiating 1o gv\. emmental tax&s, fees and charges are a pan of this Mnngage:
Current T cbgg. uest Grantor shall execute such documents in
agdition to thzs M wha&%:v ag:vm is requeszed by Lender to perfect and continue
Lendexskenonme reimburse Lender {or all taxes, as described

below, t
afl expenses incurred in re:ort!mg. peﬂeamg or continuing this Mortgage, including without nmm
m, feas, documentary stamps, and other charges for recording of regxstemg this Mongage

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of

Mon a or upon al or pan of the !ndeb:edn&ss secured by this angaeg?; ) a specific tax on tor
rantar is auth ﬁwreé 10 deduct from payments on the § eqaness secureu %Y this m)e of
(c)a:axm against the Londer or the hoides of )

Mc s ]
w%cmonmmwmmm%gemmmmmm pnnctpa!athea‘estmade y

Sutuquem Toxes., {f tax to which this section fies is enacted uent 1o the date of this
Mongage, this event shail Rave the same eflect a5 an Event of Detaut (a5 GEGNES BElow), and Lander may
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{Continued)

pecs 2.2, . s aelate vl b e o a5 o bl e ot e
ens sec:mn and geposits with Lender cast or a iemt corposate surety g:mdnrmner security satistactory

SECURHV ABREEI\EW FINANCING STAYEIENTS. The foliowing provisions relating to this Mortgage as a

secumagreemmareapanofmssumgage.

bad

?)”{W\ M .

— _ mE——

Sewﬂtyagwmm. nstrument shall constitut agreement to the extent any ¢f the Propenty
urmhergersmaj aper;y and l.enﬂershaﬂ ave all of the rights of a secured party under
the umftm Commescial Cooe a5 amended Tom time to time.
Securily interesl. Upon request by Lender, Grantor shall execute firanring statoments and iake
ather action is requested by Lendgr o peffec: ana continue Lender's secumy interest in the Hen:s ana
Persong! Property. to recording this Montgage in the rea! property records, Lender may, at
time and without funher azz!honzanm from arantor, file executed cou erpam <opies or renrocuctsms of tms
e snecr e Unos dafau i, era?m assemhl ST the Bl Ploma o o ecing o
i i
aa placg reas.nchly convenien tgm ¢ Lender and make 1 available 10 Lender within ?nree (3?! days

afer receipt of wiiten demand from Lender.

Aimes e i s, St o oo s fon
mmwc&me).&efmmmfmmge s Mongage.

FURTHER ASSURANCES: AY7<PNEV-IN-FACT. The lollowing provisions relating 10 further assurances angd
atmrney-iu—!mareapano!m“ #origage. v 9
At any ame, angd from time 10 time, upon réquest of Lender, Grantor will make, execute

Fiother Assurances.
and detiver, or will cause 10 be 1aaje. executed or delivered, 10 Lender or t0 Lender's designee, and when
requesied by !.enaer. cause to be ﬂeﬂ. 1e-070ed, Tehied, o7 reretorded, as the case may be. at such times

and in such afiices and places as Lent’sr ﬂeemapgmmiase. ang ail such mon deads of tru
securily deeds, Secu dg'eanm'in&?y mmmmmem.%aﬁ'ﬁﬁmemdm .
assurance, cm:ﬁcam, and other documer:s as may, in the mwn of Lender, be necessary oF dwrab!e
misrgcngagg. oG e Ronias” e 3 nens arg egggf created bﬁ“%ﬁ e e,
on the Pri whether now ownegd or ﬁereaﬁe iﬁs pmmbiied by faw or agregggzg

operny,
thecon!raryb Lender in writing, Granto™ shail mmurse Leuﬁer for all costs and expenses incurred in
connection wﬂg the matters refeﬂg'd to in this parag.anh

ug?;ln-F acl. I Grantor faﬂs to do any of the thing: 'eferred to in the precedin agraph, Lender ma
do 50 for and in the name of Grantor and & Granfc”s £ Apense. Fp mpﬂrh'ﬁ'sw rantornereby
imevocably appoints Lender as Grantor's .momey-!n-ract ‘ar the purpose of making, exetut 6:39 etvmmg,
filing, reeafumg, and doing ail other things as may be necersa’y or desirable, in Lender's scle opinion, {0
accomplish the malters referran 10 in the praceding paragraph.

e cpon e e TSl Eoe ool oot g L B oL T B o s
-~ i3
this Man;gge and suitable statements of termination of any financing s'='ement on file evidewing Lender's

seaumy:meresmmeamtsandm Personal P Gfamotmiifay,f'ymmadb appﬁcabfelaw any
letermma:mfeeasdammbymaer ‘time to time. if, howe.~ w(y
whether volunitanily of otherwise, o7 by guaranior of by any third pany, on the muabwm and thereatier Lender

is forced to temit eamnuntumatpaymmg)t 0 Grantor's trustee in bankrupt otuanys!md::peasoumder

or state ban law ar iaw for the relief of debtors, (b) by reason gment, dagree ¢r order
%ﬁ eourt or i %y havmg gmnsﬁcum aver Leader or)abxgr at t.ender 5 onw;-. or {c} by reason of
any sefilement of compromise ©f AClrLirg
Granm:} the !ndemedness shan be cqnsﬁefed Q&mﬂ f nmemem of Lic Moﬁgage and thss
as the case may be,

Mortgage shall continue to rotwithstading
canceliation of this Mﬁr!gageor of any note omﬂrer mstmm oF 8 eemezz:evmncmg the tme’::nitte&sam me
Pmpegg w;!é gom:mze to awcme the glgum repaid or rgpeovered tgy the sagg extent ggcrz! etgaz r%ne}ausnégever haodr
mpmn%;e relating :ome%naa:teeaessmmms Morigage. a '

gg&; Zach ot the following, at the optior of Lender, shall constitute an event of default ("Event of Defauht™)
Defauiton lndebtedm Faifure of Grantar 10 make any payment when due on the indebtedness.
Default on Other Payments. Fai!ﬁmmﬁtamafmminmetmereqwfedb this Mortga: ’?etomakeany

%grnn foﬂaxaormsumce.mwoﬂerpamnemmmemﬁmgdame ect discharge of
Environmental Defsufl.  Failure of panty to comply with or perform when due any term, on,
covenant or condition contained in anymgmmmema! agrgemm executed in connection wnx anen%;m
Complisnce Delsul) Failure of Grantor to co with other term, abligation, covenant of condition
contained in this Mortgage, the Note or in zny of%%% a:eda%cumems gt
mmmamm Shm}dexantnrﬁehu:xmerany!ean extension of credi, ser.umy

eament, purchase or sales agreament, of mfavorofan umercr 1201 Of
oy Al T A it vor 0t 2, wMuy o
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RIGHTS
Lender, & its opbon. EXeICiSe any one o more of the ‘uinywing rights and remadies, in add
fighis or remedies by law:

e

pertorm Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. An resentation or statement made or furnished to Lender by or on behalt of
Grantor under this Mg warmn%erep?w or the Reiated Documents is false or misleadi ng)in any matenial
respect. either now or at the time made or furnished,

Defective Colisteraiization. This Mortgage or any of the Related Documents ceases to be in tull force and
gvect mggtgggz?g tgym;e ot any coﬂatemi documents to Creale a valid and perlectad securly inierest or lien) at

Death or lm!nn:y The death of Grantor or the dissolution or termination of Grantor’s existence as a going
mﬂmﬁ inso °;, Granior, the mmgm g!m a fecemerc%gw pan of Gxanmr 3 ampeny ?,’,“9’
under any hankmptcy or insﬁvencv !awsbyor against Grantor.

Foreclosure, Forfeiture, elc. commcemem of foreciosure o7 foﬁe:mr%!pmceea“ gs, whithar by juditial
proceeding, self-help, reépossession or any othes method, by any creditor by any govermmental
dgmw againm a! the Pr Hawev&t. this suhsection in the evem af a good faith
fmefﬂtumm;:asmm mmmmﬂ%ﬂgwwd&mmm ggsrﬁefvg
41 {31
or a surety bond ffvﬁgiec!aimsaus?acioryl Lenger.

Breach of Other forerment, Any breach by Grantor under the terms of anv other agreement betw
Grantor and Lender tr.at s not (emedzed within an 0!3¥ ed th n including without rmntanon
?as:y agresment concerning pny indebtedness or other abi;ganﬂn Grantor to Lender, whether existing now or

indebtedness. A defau shall octur under any Existing !Mebtedrmsoe under any instrument on the
SeCuTin anv Existing indebisiness, or commencement of any suit or other action (C hrectose any
existing lien ¢n Pmpeﬂy

Adverse Change. A material adverse cha'ige sncurs in Grantor's Snaancial condition, or Lender believes the
prospect of payment or performance of the adehieuness is impaired.

{nsecurily. Lender reasonably deems itself insecure.

AND REMEDIES ON DEFAULY. Upor the occuvence of any Event of Defaull and at an&m% ﬂ;ﬂe;eaﬁe:.

mmwm Lenger shall have the ngm aic omon without notice to Grartor to declare the
efm:e f aﬁedness immadiataly due and payable, including any orepayment penalty which Grantor would be
uce Ramdm. With to all or any pant of the Pe:sma% Pr , Lender shall have all tha rights and
rempdies of a secured uader the Uncyarm Commerct oprty igh

Collect Remls. Lender shai! have the right, without notice to Granmr 10 "a'e> possession of the P«mﬂy and
collect the Rents, including amounts past a Ui wic proceeds, over and above
Lendesr’s costs, against me ndehtedness. in mrﬂseraneemdus v @?.{énd‘ eria :equire any tenant or other
userufme?rmm paymemsaﬁemarusefeesd:r to Lender, [ ive Rents are collected by

Lender, then frrevocablg designates Lender as s _atlormey-in-aX to endorse instruments
receives in payment thereot in name of Grantor am!to iata the same ara tiilect the proceeds.
mmmmamwmummmw demand shall saticie the obligations for

Paymenis
which the payments are made, whether or not 0) oundsformed emand eusal. Lender may
exercise its rights under this subpara mm%%g .mmgnamcei\!e‘:t

ﬂaﬂg?ehm Lender shall have the right to be {n possescio; of to have 2
appnnteutntakepossesslmataﬂuranyﬂaﬂmme zm emwermcrmandg(m
ﬂtePrapazy t0 operate the op% weung e, and to cofiect the Rents from the Property
2 proceeds, over above the cost ¢f me recelvessh%g“; nst the indebledness. The

a un of teceiver sesve without bond law Lender's right to the
emoar er shall exist of not the ol the Propenty excegds the
:edﬁws vy 2 substamiat amount. Employment by Lender !nmﬁ!squa!ﬂyapetsnnffomsemngasa

m Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in alt or any part of

the Property.
Deficiency Judgmenl i permitied cable faw, Lender gablain 8 gmem for an defici
re&asimng in the mﬁeh;%&s dueto %ggfﬂéﬁﬂ application of a!‘l!ggmums s y 0?" 24

provided in thi
QOther Remedies. Lender shall have ali cther «ights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sdectmmw ?smeemmmimedby applicable iaw, Grantmhet waives any ard ail right t0
marshalled. in exercising #i8 rights and remadies, Lender froe 10 5ef ali or an
Q!MP:WW separa:eiyinagesa&eo:uy sajes. wwsnanuemmooma":%

W..
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public sale on all or any porticn of the Property.

N
atice of Sale, iender gea%%e ag;amm ieasonable notice glmmgh ugemand @c& ol any pubi:c sa!e of the

Pmpeny Pe Wmag disposition of
easonable notice shall mean notice given 1 ; i
B:esafenlls'égﬁpmio 6. A en mfmm(mdaﬁbeﬂfetf'EﬂNEO

Waiver; Elecllnn of Remedies. A waiver by %0% of a breach of a provxsmn of this Mangage shall not

waives of or pre, :ce me to demand siri iance with that provision
ofher ammsmn. iud er 10 nursue any ranedy shaﬂ nm ex ude pursmt of ax'?lr gther
remecyy election tn m: take action to rm an obligation of Granior under this

Monmeaﬂer imeofﬁmtopﬁonn sha!i not affect Lender's right to declare a default ande:ercxsects
remegies under this Morigage.

it Lender inatitutes sult or action 10 enforce any of the tenms of this
Wmaermmm recsversumw Bmecnmumywudgemy le as attomeys’
fees at trial and on any W@J Whahe: or not any coun amun is involved, all reasonable expenses incurred
byl.enuermatml.m sopuﬁmareneemymggy formepro:ectsona!fm:mereszorme
erxforaememﬂinnghtsshaﬁbmzea nd ness payable gn demand and shal
from the dale or >xpenditure until at the rate edfarmtha Note E:ﬁsa covered
intlute. without imtanm:a npwever subject 1o any limits ;mﬂer appﬂmie Lengder's atorn
Lenders'wﬂs:fp ether or not there is a lawsult, including anomeys fees for ban
proceadnggs (includico offons to mndxfy ¢r vagate an ammc sray ar injunctmn) appeals and an
posz gmm cﬁtecuan senvices, the oost 0 saarm g records, m!e le reports ﬁncmmgg

teports, amd appmisat insuran
appﬁcabte ?aw Gfaumr aise. wdt pay any court osts, in aﬁﬂ:ﬂon 10 aﬂ other sums pmvnded by faw.
NOTICES TO GRANTOR AND UHEP PARTIES. notice under this Mortgage, including without limitation an
motdefaﬂtandanvnmceofsrjr:oﬁﬁm‘gzywba n writing, may o serztggte!efawm; {rﬂeeg
othenwise required by law), and shall te efective when amdbgvgeiwaed of when depositad with & nanana:ty
recognized qvernight caurier, ar, te deemed d in the United States mait first
ciass, certified or regist ‘&nsm & nrﬁ"aaxd directed to the aﬁdrm shown near the beginning of this
Mongaga Any ress fo notices under th ongage y giving formal written notice to the
er parties, ? pu mmenrnne:smchan the pany's address. All copies of notices of
foreclgsure from the holder of any lien which has p ‘anity over this Mongage shall be sem to Lender’s address, as
shown near the beginning of this Morigage. For attice purposes, Grantor agrees to keep Lender informed at
times of Gmor’s current addr

MISCELLANEQUS PROVISIONS. The fatiowing miscellanous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Dzcuments, constitutes the entire understanding and
&greememamepmfesasmmem!:egga ar:gm:em;gg;gea eﬁwgaﬁmmwmg
bound by the alteration or amenﬁmem.; d g :

Annusl Reports. {f the P:o is used for du other than C/am»'s residence, Grantor ghall fumish to
Lendes, upon request, a cenified sialemem $ net operangg incony received from the Property durmﬂ
Grantor's previous ﬁswlyea:msuchfomand detail as Lender "’amre "Net operating income®

mmganancasnmcem:smmememm cash expenditures made .« sconnection with the operation of

Applicable Law. This Morigage has been delivered to Lender and sccepiet by Lender in the State of
Minols. This Maclgage shall be governed by and conshrued in accordance wit’s the laws of the Siste of
Minols.

n f
m‘mcggggﬁn&z gsmm:sttgagem 0 CONVEnience purposes ur'v and are not 1o be

There shall be no merger of the interest or estate ereated by this Mortgage with any: uther interest or
@%ﬁmi’maanvhmheidhyarfmﬂzebmeﬁteﬂmdermanyg:nam ﬁmmemmen

W Pm Axl abli ms sr Grantor uader this Mort shail be joint and several, ang all references
ramor shall mean ﬁ‘ every Grattor. This u%%g that of the persons signing below is

responsmte for aﬂ nbhgatians in mts Mortgage.

Seversbillly. f a count of compelent junsdiction finds provision of this Mo to be invalil or
w easteanyng‘e:smeraréuunntsmme.su %gmgshﬂtm Gerﬁ!gtag?:nmonmvahd
unenforceable Bf persons or feasible, any such offending provision shall be
geemed 1o be motﬁﬁed o be vmmn the limis ¢f etzforceahs&ty or va!sdny hawever if the ing aravism
cannot be so modified, #t shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid ang enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor’s (merest
this Mortpage shall be binding upon and inute to the benefit of the pariles, thelr successors and assigns. {f
nwnersmpcﬂhe Property becomes vested in amrsan oﬁer!han Grantor, Lender. mmamnuncem rantof
with Grantor's SUCCESSOTS with f Morigage and the Indebtedness by way of
ymmearaz‘l‘qgr extension without releasing Gfanmr 1rom :he abhgauuns of this Morgage or aamiuy Under the

o /lo/




UNOFFICIAL COPY




. L 98691363 1 ioe 10
07-08-1968 UNOFF@M&Q\L COPY Page

Time ts of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead n.  Granlor hereby releases and waives alff i ang benefi’s of the
homesteant exemption laws of e State of il'nois as?&yan ingebtedness secured by this Mortgage.

Weivers and Consents. Lender shall nol be @ $0 have waived any rights under this Mortgage (or under
nz the Related Documents) unless such walver IS in writing and signed % Nodelayqrom@étpn the
o pan of Lender in e;emsznglan&ﬂ shall ofemaasam_ofau fight or any other cight. A waiver by
e e TR e T R
5 course of dealing between Lender and Grantor, shall j awaiverefaﬂvgllmger%ﬁ s or any of
Grantor’s obligations as 10 any future transartions. Whenaves consent by Lender is required in this Mortgage,
the granting of such cansent by Lender in ary instance shall nat constitute continuing consent to subsequen
instances where such consent is required.

e

Bt
[N

A
{

R

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREFT: 1)) ITS TERMS,

GRANTOR:

_ (Itzz !
JOHN MC

Y .
BRIDGET MCCANN

INDIVIDUAL ACKNGY/i EDGMENT

sreor L L ¢ sosg )

)&s
COUNTY OF ook )

On this day before me, the undersigned Notary Public, personally appeared JO%:N PICCANN and BRIDGET
MCCANN, 10 me imown to be the individuals described in and who exccuted the Mortoage, and acknowledged
that they signed the Mortgage as their ee and voluntary act and deed, for the uses 7ud purposes therein

mentionad
memm:mm Tt sy ety wiF.
By ot 7 Rﬂaﬁ/ffzfﬂk 45 E

fiotery Pul mmu/nsm WAV PIYY e
My commiasion expires A,/' G- Q—aac

OFFICIAL SEAL
TIMOTHY J COYNE

HNOTARY PUBLC STATE GF LIS
MY COMMISSION EXPIRFS 080000

LASER PRO, Reg. U.S. Pa2. & TM. ON., ver. 3.25 (c) 1993 CFI ProServices, inc. Al rights reserved.
[i-G03 MCCLESI.AN C23.0V1]
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EXHIBIT “A"

PARCEL 1: LOT 21 IN J.T. JANE'S ADDITION TO PARK RIDGE IR
SECTION 36, TOWNSHIP 4] NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO
PARCT.L 2: THE SOUTHERLY HALF OF THE 18 FOOT ALLEY LYING NORTH
AND ADZOINING LOT 21 IN JANE'S ADDITION T7C PARK RIDGE, IN

sEcTION )6, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPA% MERIDIAN, IIf COOK COUNTY, ILLINOIS.

COMMON ADDRESS: (508 SUMMIT AVENUE, PARK RIDGE IL 60068

PIN 09-36-111-~013-0G20

‘:“.uu
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