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This Assignment of Renls prepared by~ PARK RIDGE COMMUNITY BANK
prEparec ™ ALCOTY GiOAD
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HIS WIFE, whose address is 118 CLINTON STREET, PARK Ri°3FE, IL 60068 {refesved (o below as "Grantor”™);
and PARK RIDGE COMMUNITY BANK, whose sddvess i3 62¢ YALCOYY ROAD, PARK RIDGE, fL. 60063
{refesred ©0 below as “Lender”).

ASSIGNMENT. For valushie consideration, Grantor assigns, grants & ~ontinuing securily inlerest in, and
conveys o Lender alt of Grantor's right, tifie, snt interest in and fo the Rerts from the following described
Property iocated in COOK County, State of Winols:

SEE ATYACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PART HETEQF

The Real Property or its sddress is commonly known ss 509 SUMMIT AVENUE, PARX FJGE, It 60068. The
Real Property tax identification number is 09~36~111-019-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignrent. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Unitarm Commercial
Code. All references to doillar amounts shall mean amouns in {awful money ¢of the United States of America.

The worg “Assigament™ means this Assignmem of Rents between Grantor and Lender, and
includes without fimitation al assignments and security interest provisions relating to the Rents.

Existing indebledness. The words "Existing indebledness® mean an existing obligation which may be
secured by this Assignment.

Event of Defnilt The words *Event of Default™ mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Defauft.”

Grantor. The word “Gramor™ means JOHN MCCANN ang BRIDGET MCCANN.

indebledness. The word “ingeblegdness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undes this Assignment, together with interest on such amaunts as provided in

A BOX 333-CTi




o e

UNOFFICIAL COPY

. . " .-r,' (.l ‘:“‘
L fehg ARSWS




Brov o
N

e

oy g

- 98691364 1, i
or-on 508 UN Clslanaband & bents OF Y P2

this Assigament.
Lenger. The word “Lender” means PARK RIDGE COMMUNITY BANK, its successors and assigns.

fote. The word "Note™ means the promissory note Gr credit agreement dated July B, 1938, in the original
grincipal smount of $58000000 from Granter to Lender, together with ait renewals of, extensions ¢f,
modifications of, vefinancings of, consofidations of, and substitutions for the promissory note or agreement.
The inferest rate on the Note is 9.500%.

meﬂgnﬁgn&gw means the real property, and all improvements thereon, described above in

peg The words "Real Propesty” mean the propesty, interests and 1 deseribed above in the
'Prapeny nition” section. s

Bﬂﬁﬂ! Dowmesﬂs. The woms "Redated Oocuments” u%w and include without Emitation ail

mnﬂgages, ﬂec\{s of trust, arm 2l other instruments, ageemémmm whether nuw’ or he!&ﬂer
existing, executea » connection with the indebledness.

Rents. The word 'Quris” means all rents, revenues, incame, issues, profits and proceeds from the Property,

whether due now ¢/ lwar including without fimitation all Rents from ali feases described on any exhibit

atached fo this Assignmens.

THIS ASSIGNMENT IS GIVEN T3 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBUGATIONS OI° LRaNTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGRMENT iS GIVF2! AKD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as 'f"“l'mse provideg in tms Assignment or any Related Document,
Grantor sﬂaﬂ E:y 0 Lender all amounts secuie? Ly this Assignment as gn dg ang shall sirictly
s obligations under this Assigment.  Unless and usmi mtemsesusn 10 coliect
enemsaspmwﬂeabefawandsom asmeretsmﬂefauftmermts mGzamur :emamm
possession and conlro of and operate manage the Property and collect the cotiaiem! hat 1he g %aunung

of the right to collect the Rents shalt not constitute Lenaer’s onsent to the use of
mmau?:‘é ents 7

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITy; iESPECT YO THE RENTS. With respedt to the
Rents, Gmmuewesmsandmm Lsndeuhat

Ownership. Granto a Rents free and r/zar of all rights, loans, liens, encumbrances,
ang claims except as dssﬁosed to and accemed by Lender in wnting.

mgﬂ mtgv m Gﬁﬁlﬂ{é‘%ﬁ the full right, power, and authority 1o Oier into this Assignment and 1o assign
No Prior Grantar has nat ed ar Convs e Zeents to any other person b
o § W previously assign eyed ¥ ¥ any

No Further Transifer. Gramor wzl! nm sell, assign, encumber, or otherwise dispose of any of Grantos's rights
in the Hents except as provided is Agreement.
msmmmcaumm Lender shall have the right at any time, and e.2n though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this puipssn, Lender is hereby
gwm and gxamed the fnﬂmmg rights, nnwersann authority:
i Tensnts. Len a!%andaﬁmmmempmywmgﬁ:mofmis
Assxgztmemandd:recnﬁgaﬁ mbepasadxrecﬁy Lender or Lender's agent.
Enter the Fropesty. Lender take posSSession demand, coilect and receive
from the tenants or from an sf:ablemerefor aﬂctthem eandcamconﬁnegai
proceegings necessarv lor the prot icn of the !;%em including such groceedings as may be a1
W possmon of the Property: coliect the R ang remave any tengnt ar tenants or ather persans frem
Maintain the Properly. Lender may enter meﬁopeuytomm e Property ang keep th esamem
CAIE o e T X
ms.asgasmms water utilities, and em‘esmumsong'e and cther insurance Sfeated nggry

co‘@mm Lender may do any and all things to execute and ywﬁhme!awsmme&aseof
also all other faws, rules, orders, ordinances and requirements of mental agencies

iesse the Property. Lender rent or tease the whole or of the Property for such term or terms
and on such conditions 25 Len‘:‘:‘gfymydeemappmpﬁate. any pent

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

y" por-
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GL’eader's name or in Grantor's name, 10 rent and manage the Property, including the collection and application

Other Acts. Lendermaydoansuchmhermin and acts with respect to the Property as
mﬂe myaﬂexciuswe!yan sn!e!y mep!aceandaeadofﬁranmrandmnavealmmemers
o5 for the purposes stated

No Reguirement to Act Lendersha!mmbe uired to do of the foregoing acts or things, and the fact
mat!.axdersha!lhaveped mmmeﬁ egaﬁagymmng&gaﬂnm:eqm%w;&rmdo
any other specific act or thing.

APPLICATION OF RENTS. Af!castsanﬁ incumred by Lender in connection with the Pr shall ba for
Grantor's account and Lender ¥ pay su ande:pensaw fmmﬁxe Rents. Lender, in ng{e
Mﬂmmeﬁemhc&anﬁmmﬁaﬂﬁemsreoem&bym DWEVES, anvsuehﬁmtsfecesvedbyl.ender
which are not redtnswﬁtmsxsandewsesshaﬁbea‘ggmmm e Indebtedness. AsleupendnurmMeby
er under this Assignmem and imbursed from Rents shall become a pan of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note raze from date of
e:pmmn:reurm“maiﬂ
RMM.LCE. 1t Grantor pays all of the Indebledness when due and otherwise performs all the
exewﬂ urcn Grantor under th xSAsslgnmem the Nute, and the Relaled D ocunmts.mwm.er shall
%ﬁ mr@masnnamesanstacﬂonoi Assignmemandmmb e stalements of tesmination of
any ﬁnancing statemen: ¢ file evidencin Lmders secumy interest in the Rents ang the Property. Any
termingtion fee requiedhwshaﬁbe by applicable iaw. i, however, payment is
made by Gram;or, when:er voiunianly or othemsse. w guaramm' or by any th:rd oaﬂv on the Indebtedness and
tereatter Lender s forced to rami the amount

oersun federal ¢/ siate taw of law ebtms. reason of
il d O M
m& ¥ Graial;tmm}thuf gebledness shall be unpaid for y purposeofet?mfcemem

mmaushaﬂwnﬁnuemﬁeeﬂm rshawewmm as the case may be,
nsmmmn ing any canceﬂanon of s Ass'qnment or ¢f any note or other instrument or agreement evidencin
i D v B SOl k) e S Sl oy Soun by Ay A So2se
f ) s
order, settiement mmmmmsereianngmmet;t{wm::morm this Asssgnman.

EXPENDITURES BY LENDER. ifsmmofmstoccmp* with provision of thig Assignment, including an
obligation to maintain Existing mmness tn ngasaégwedbelow on! Gyaeucn tgegmc mg’zg
wmm:edmawmmmdanyﬁecx imerem;"
sﬂaﬂnotberet!ggcw. any acti Dt Lencer dearms » ,ropnar Anyamoum e:pends
doing will bear es!a!!hera:epmmdedfminmeNoteﬁarcr’.eda:emcmredmpmﬁbytmde!tomaﬁa!em
repaymautge All such expenses, at Lmder’ommmf’ 7.} e payabls on demand, {b)bea&ecmme
balance of Nmeana apgm&medmngandbeparab rmanymszaiimemnaym to become ¢
uring either metamda:gwmmmmi:ﬁy or (e eremammt of the Note, or {c}be
trmedasa iogn payment which will be due and e at the Not's matur Th:sAssign also will
paymernt of these amourds. The gfns for in this parcarap”, be in additon o mhet
ggﬂsoran remed‘stowhichi.mnerm!? entitied on account of the yotaull.  Any such action by Lender
be construed as cusing the defaul soastohartendemmanysa‘ﬂyma:ﬁm:sewaura have

nmnsu'. Each of the following, 2t the option of Lender, shali constitite J of default ("Event of Default”™
mﬂymwmme g, 2t the opti an even r }

Refaull on Indedisdness. Falureo!&mtcmakeanypawm when due on the [nde tedness.

Compilance Defaidl. Failure of Crantor 10 o!her tem: obligation, coviaont or condition
camnedmmasﬁssimweﬂmemmanyn t!:eR gati Y

mmmmmpm Sheuldammwemrm Gmaefanﬂunderm fuar axtension of

ﬂedst. secu agreemem or anv other agreement, in favor o! an;: uther creditor
mamna!i affect JTOWEL'S Propemy or Bmme:’s Grantor’s ahility to ¢
me Loansor peﬂum thelr répectw agg gations under this Asslgrmm manym %:ng mgrns. epay

Any warranty, representation o7 statement made or fumnished to Lender b aronbehaim
Gmsm under this ment, !!lrgpl{lo{e the Refated Documents is faise or mzs!eadmgym any material
respect, either now or time made or furnished.

Defective Collaleralization. mmﬂm of the Related Documents ceases to be in full force and
waggi?gf fallura a?an}' create a valid and perfected security interest or tien) at

ggxee'ra%h %ﬁ&@mm} with any term, abligation, covenant, of condition contained in any
D e T, st o fgan o Gt oinen o 8 oy
wmgﬁem” mg!oﬁggef&sa%f&pgﬁmd%wm wmecummenmmmanypmceedmg
DIOCSEInG. SENeID, Fapbssescon of any CTREr MEhad by 2 oot of Cramear o by aoy e fudict)

Q;-“} , ﬁa
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cyagamstan of the Howaver, m:ssuhsecxmnsaaﬂm in the event of a good faith
yGran:orastome mreasonahrm&ssotmedaimwmchns e basis of the foreciosure or
farel, emsre Lender written notice of such cfaim and fumishes reserves
orasurayhandfor

Events Affectin Gmunw ol the r»acedm evemsoccu:swsmmpectm Guarantor of any of the

indebtedness 01'a any Guasantcr% 2 becomes xr?comm or revokes or dxspum the validity af, oryhanmry

undes, any Guaranty of the | ndettedn

Adverse Change. A material adverse c!mn ocours in Grantor's financial condition, or Lender believes the
prospect of payment ar performance of the hdeb:edness is impaired.

insecurily. Lender reasonably deems itself nsecure.
%mm default shall ocour under any Existing indebtedness or under any instrument on the
Pro nghmogn Ea&%asmng indebtedness, or commencement of any suit or other action to foreciose any

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defayft and at any tme thereafer,
Lender may exercw any ane or more of the following rights and remedies, in addition to any cther rights or

remadies provided o
Accelerste wm Lender shall have the right at its option w:ﬂzoutnmoetoeramﬂodeciareme
entire Indebtedness inmediately due and payable, including any prepayment penalty which Grantor would be

tequired to pay.

Cotlect Rents. Lender 4828 have the right, without notice to Grantor, totakepossessmn of the Property and

collect the Rents, inc!udm? Lanaunts cgg' due and mum! ang apfem’ ﬂ“’””"’,},e over and above

Lender's costs, against the liaAedness. in fum'ievanceuf this night, ershan n%!:zs prowﬂed
in the Lemfe!s Rtgm 16 Gollest Sectica, above. QIe Rems are collected b n

asignates Lender ai Ciemtior's attomey-in-fact endo!se Enszrumemvs

me:eotinmenamentstamermuﬁmmem andeoi:eu Im Paymem

cther users 1o Lender in response 10 Leoe”'s demand shall S mewwmmrmxmmemmusm'e

made, whether or not any preper grounts tor the demang existed. Lender may exertise #ts rights ynd

subparagraph either inperson by agem. o thyough a reteiver.

&hﬁgmh?om Lender shall hawa @ dght 10 be places as mont mpossassmnortohavea
a&&zﬁf;g?os e Promors e st Bet and

Prupeny W”"”’“"’“‘Xm‘}%em aShe or aaﬂwc&!mmenmﬂcg&mmeg%

PR . B
|:\1 ,_u‘}_fwus-"ln_‘._ o Ll rta-

and } ol the recewership, a
gaap”m serve wniinan bond if @ Lender's ngm o me
gﬁn&nem arecewershailexist ercrm..me value ofﬂ:erpeny
by a substantial amount. Empioyment by Lunzer !nmdssquzmyaperscnfmmsemngasa
% ﬂemedfen. Lender shall have all other rights and remecie; orovided in this Assignment or the Note of
Walver; Election of Remedies. A waiver by an ofabmmua -ovision of this Assignment shall not
consitute a waives of of prejud; megf ngn?sa%m Vmamance%mprmwn
or an other provfsfon Eiecnon by er 10 pursue any temedv shali rat
eJy make or take action o pesform &n nligation of Gtan‘!g}g er this

€lection o expendiu
maﬂexfauureofetamor zopertomshaﬂ nat affect Lender's right « deniare a defautt
nsremedfﬁunderﬂ:xsﬂssgnm

Altorneys’ Fees; Expenses. meermstzmesanysunnrammmenm:cem of the terms ¢! this
Assignment, {ender shail be entiles to recover such sum as the count may adjudge rgzs ~n1able as attomeys’
fees at trial and on any appeal. Whether or not anv court action is invoived, all reasonalie expenses incurred
by tender that in Lendex’s opimon are ag time for the protection G < imerest of the
en?orcememmﬁsng!us Uenomea !fndeb: nmmmb!emdemammwtbearimm

¢t expenditure ad for in the Ex?ens&s cvered by this
ac!u&e.wmmmmfm subm anyfmmderap me aw, Lenper's atton
and Lender's iggaiexpenseswhethe:or nm there is a tawsuit, including aftomeys’ fees for bankiy
procesdin (mdudmg effons 1o modiy of gitomatic stay or m;uncnon) appeals and an
amu:! post-judgment collection semces e cost of searching records, obtaining title reports {ncludmg
osure repoits), surveyoss Teparts, and appraisal fees, aﬂd ttle insurance, to the extent nennmad by
appizcabie!aw Grartar also will paymymstcm. in addition to alt other sums provided by law.

HSCELLANEQOUS mamous The iaiiawing miscellaneous provisions are a part of this Ass%gnmem:
Amendments. This ether with any Related Documents, constitutes the entire undemandmg
aﬂighssignmmm the‘ shall be eﬂec!we un!gsm B%ns?;o&hmg maﬁff% by ﬁ?eommpgfm% sought to be
charged or bound by the alteration or amenoment. o ot
Applicsbie Law. This Assignrnent has been: delivered to Lender and sccepled by Lender in the Siate of
tiinois. This Assignment shall be govemned by and construed in accordance with the laws of the State of
ilinois.

Parties. N!mzsmmﬂﬁmmruMammmwahe m and several, and all

referénces to Grantor shall mean each ang every Grantor. This means that each of the persons signing befow

™ g
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is responsibie for alf obligaticns in this Assgnment.
No Modification. Grantor shan not emar ino any agreemem with the hotder ot an morga deed of

cther secug ricrity over agresmaont is
e:%d mrerma! g‘grmmenmmw:’éer Gmofsnatinezmertequesmer
accept any umma&vannesundaanywmsemﬁyagrmmmmmepnwmmcm

Severdwgg !facomcfcompetem isdiction finds ovigion of this Assi memrabemvahdcr
un !aastaanygsrscn cir{:uurnmanoe. suchﬁnajgshan not render provision invalid or
unenf er persons or circumstances. If feasibie, any such offending ion shali be
deemed to be modnfed to be within the hmns of enforceabxmy of vahdmr however, if the otfending provision
cannot be so modified, it shall be stricken end alf other provisions of this Assignmern in aif other respects shalt
remain valid and enforceable.

Successors and Assigns.  Subject to the limitations Stated in this Assignment on transfer of Grantor's
interest, this Assignment shall bejbmdm g upcn and mure to the beneﬁt g’fe pames. their successors and
assi s. i cwmership of the Propernty beccmes vested in a person oth t, Lender, nigtice

a', deal with Granior's Successors with reference 1o mis Assignmem an{i the indebtedness by
mm r.w;e or extension without releasing Grantor from the obligations of this Assignment or liability
‘M Jﬂess,

Time Iz of the Esla7ra, Timeis o! the essence in the perfarmance of this Assignmem

Weaiver of Homeslers & releases and waives all rights and benefits of the
homestead exemption t..wg e Sxa:e of !Hixtms as zo a;s indebtedness secured by Assignment.

Waivers and Consents. LznJer shali nnt be deemed fo have waived any ri under this Assignment (or
under the Related Document ,,un!esssuchwmexismmmnga:wsmedyy No d a!ommzan
mme aflendermexemsm‘any ri3ht shall aperate as a waiver of such right or any

any panty of a grovision o* (s Assignment shall not constxm:eawaweroforme;udmethepaa%y

rzgm cmemse 10 dememd Shict cum @ﬂr,e wsm mgwmmsm or any other Pmmsson NG prior wawv

a';?y course of deating belween Len of any of Lender's

ngms or an Gramor’s obligations as i ony fumre uﬁs Whenever consent by Lender is required

Assagnmem granting of sucth ~ontem by Lender in any instance shali not Constitute continuing
:onsem 10 subsequent instantes where such: runsent is required.

EACH GRANTOR ACKNOWLEDGES HAVING REAL A'.C THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

GRANTOR:

X

X

‘
JOHN M

Brled e & sy

BRIDGETY MCCANN ¢
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;! INDIVIDUAL ACKNOWLEDGMENT
L SINTEOF__J { L Sy B

7 )ss

L coumvor__ L ook )

On this day before me, the undersigned Notuy Public, personally appeared JOHN MCCANN gnd BRIDGET
MCCANN. 10 me known 10 be the individuals described in and who executed the Assignment of Rents, and
acknowiedged that they signed the Assignment as their free and volumtary act and deed, for the uses and

purposes therein mentioned. "
Given under my bind and officiz) seal this _§ #4, day of e, R/
By . Eﬁy/ﬂ?ﬂﬁ £ 0 G iE

. yd Vs PP AN,
Notary Putijc/n and for the Sid« L Ll oy OFFICIAL SEAL

NOTARY PUBLIC. STATE UF i11x0iS
MY COMMILSION £ XMHES- 06,0500

LASER PRO, Reg. U.S. Pat. & T, O, Ver, 3.24 . 1998 CF! ProServices, Inc. Al sights resesved.
fiL-G18 MCCLES3.LN C23.0VL])
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EXHIBIT "A®

PARCEL 1: LOT 21 IN J.T. JANE'S ADDITION TO PARK RIDGE IN
SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COTNTY, ILLINOIS.

ALSO
PARCET. 2: THE SOUTEERLY BALF OPF THE 18 FOOT ALLEY LYING NORTH
AND ADLOINING LOT 21 IN JANE’S ADDITION TO PARR RIDGE, IN

SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAY. MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS. 509 SUMMIT AVENUE, PARK RIDGE 1L 60068

PIN 09-36-111-015-0(00

l‘iq.t
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