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MORTGAGE q
4763504
THIS MORTGAGE ("Security Inst=uruent”) isgivenon JULY 30, 1998 . The mortgagor is
WILLIAM KAHN AND CHRISTINE FAHN, HIS UIFT AND HAYMOND RARN, & SINGLE MAN, AS

JOINT TERANTS

{*Borrowes”}. This Security Instncnentisgivento  PIRST CHICAGO KED MORTCAGE COMPANY,

which is organized and existing under the laws of THE STISP OF DELAWARE ,and whos;

* addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lend: 2. Borrower owes Lender the principal sum of

SEVER HUNDRED THIRTY FIVE TEOUSAND AND 00/300

Dollars(U.S. $ 735, 000,00 ). This debt is evidenced by Borrower's r.w> dated the same date as this Security
Instrament {*Note"), which provides for monthly payments, with the full debt, if vio1 paid carlicr, due and payable on
AUGUST 01, 2028 . This Secutity Instrument secures to Leria : () the repayment of the debt

cvidenced by the Note, with interest, and all renewals, extensions and modifications of th.c Note; (b) the payment of all
other surms, with interest, advanced under paragraph 7 to protect the security of this Srauity Instrument; and ()
the performance of Botrowezs covenants and agreements under this Security Instrument @.i the Note. For this
puspose, Buttower does hereby morigage, grant and convey to Lender the following descriord gtoperty located in
CITY OF RIVER YOREST, COOK County, Minofs:
THE SOUTHE 3100 FEET OF THE NORTB 200 FEET OF IOT 2 IN BLOCK € IN WALLEN XD

PRODST'S TEIRD AODITVON TO GAR PARK I¥ THE SOUTEEAST 1/4 OF SECTION 1,
TOWNSHIP 39 NORTH, EANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I¥ COOK

COUNTY, ILLINCIS. .
P.I.N. 15-01-¢07-002-0000 C:r- l.C. ‘ ?g D"}L[,)?L’
REELS s Zof %

whichhastheaddtessoft 939 LATHROP AVESUE, RIVER FOREST {Street, Cityl,
Blinois 60305 {ZipCode} (“Property Address”);
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. !;;mkrg:botdmaﬂn_gthe}:q:wthisSqanﬁy Instrment If Lender determines that any part of the Property is subject toa
*7" li¢'s which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien.
;i Bimower shall satisfy the lien or take onc or more of the actions set fork shove within 10 days of the giving of
, noice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Prperty insured against loss by fire, hazands included within the term “extended coverage” and any other hazands,
in Juding floods or floading, for which Lender requires insutence. This insurance shall be maintained in the amounts and
fo the periods that Lender requires, The insusance catrict providing the insuranee shall be ¢hosen by Botrower subject (o
! Lender’s approval which shalt nat he unreasonsbly withheld. If Borrower fails to maintain coverage described abuve,
i _l'i.c‘ndetmy,at Lender's option, obtain coverage t protect Lender's rights in the Property in accordance with patagraph

All insurance policies and renewals shall be acceptable to Lender and shall include 3 standard montgage clause.
Lender shall have the right to hold the policies anc renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
inrance carrier and Lender. Lender may make proof of §ass if not made promptly by Bortower.

Unless Lendez -4 Borrower othetwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property dainaged., if the restoration of repar is economically feasible and Lender’s secutity isnot lessened. If the
restoration or repair is o sconomically feasible cr Lender’s security would be lessened, the insurance proceeds shall be
ayplied to the sums sequic Yy this Security Instrument, whether of not then duc, with any excess paid to Borrowes, I
Bnrower shandons the Fropray, ar doces not answer within 30 days a notice from Lenuder that the insirance casricr has
olfercd lo settle a claim, thes: y.Gder may collest the insurance proceeds. Lender may use the proceeds to repait of
restore the Property ot to pay sutr s socured by this Sccurity Instrument, whether ar nat then due. The 30-day period will
bugin whenthe notice is given. X L o o

Unless Lender and Borrower othewse agres in writing, any application of proceeds to principal shall not extend o7
pastpone the due date of the monthly payrients refirred to in paragraphs 1 and 2 or change the smount of the payments, If
under paragraph 21 the Propesty is acquited iy Lunder, Borrower's right to any insurance policics and proceeds resulting
from damage to the Propetty prior to the acquistion shall pass to Lender to the extent of the sums secured by this
Szeurity Instrutment imsnediately prioy tothe acquseitim

6. Occopancy, or, Maintensnce wr.‘ Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, anil use the Smperty as Borrowes®s principal residence within sixty days
ater the exceution of this Secunity Instrumoit and shali continue to occupy the Property as Borrowes'’s principal
nsidence for at least one year efter the date of occupancy, unles bender othenwise agrees in writing, which consent shall
natbe xnreasonably wi orunless cxtenuating circumstan ev <xist which are beyond Borrower's cantrol. Borrower
shall not destroy, damage or impuir the Property, allow the Proparty 1o deteriorate, o commit waste on the Property.
Forrower shall be m default if any forfeiture action or proceeding, vy ther civil or criminal, is begun that in Lender's
good fzith judgment could result in forfeiture of the Property or otiwrwis~ muaterially impair the licn created by this
Sccurity Instrument or Lender’s sceurity interest, Borrower may cure such 2 default and reinstate, as provided in
paragraph I8, by causing the action or proceeding to be dismissed with o roling that, in Lender's good faith
determination, prechudes forfeitun: of the Borrowes®s interest in the Propesty or elwr material impaistaent of the Hen
c-cated by this Scaurity Instrument or Lender’s sequrity interest. Borrower shall alse vo in defanlt if Borrower, during the
bsan application process, gave matevizlly false or inaceurate information or statements to Lendez (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited to,
rpresentations conceming Borrower’s occupancy of the Property as a principal residence. f this Security Instrument is
<n a leaschold, Borrower shall comply with all the: provisions of the lease. If Borrowez acquires {7 title to the Property,
t1cicasehold and the fee title shall not merge unless Lender agtees to the merger it writing.

7. Protection of Lender’s Rights in the Property. If Borrower faifs to perform the covenar’s and agreements
<ontained in this Security Instrument, ot there is s legal proceeding that may significantly affect Lender’s rights in the
Froperty (such as a proceeding in bankruptoy, probate, for condemnation or forfeiture of to enforee laws of regulations),
t1en Lender may do and pay for whatever is freosssary to protect the value of the Property and Lender’s rights in the
Jroperiy. Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity
Istrument, appearing incourt, paying reasimable attomeys® fees and entering on the Property to make repairs. Although
1 ende may take action under this parrsraph 7, Lender doesnot have todo so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other temms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower

:z;ncstﬁpaymm

8.Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sscured by this
Secarity Instrument, Borrower shall pay the prem ums required to maintain the mortgage insurance in effzct. If, forany
t2ason, the mortgage insurance coverage required by Lender lapses af ceases to be in effect, Borrower shall pay the
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premioms tecuired to obtain coversge substantially equivalent to the mortgage insurance previously in cffect, at acost
substantially oqui to the cost to Borrower of the mortgage insurance previowsly in «ffect, from an altermate
motigage insurer spproved by Lendcr. I substantially oquivalent mortgege imsrance covemge is not available,
Borrower shall pey 1o Lencder cach month & sum equa’ to anc-twelfth of the yearly moﬂgafe irsurarce premium being
peid by Borrower when the insurance coverage 1apsed or czased to be in cffcet. Lender will accept, use and retain these
peymentyas 3 loss rescrve in licu of mongage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if montgage insurance coverage (in the amount and for the peniod that Lender requires) provided by an insurer
spproved by Lender sgain becomes available and is obtained. Borrower shall pay the premivms required to maintain
movipage invaance in ffect, or to provide @ loss rescrve, untif the requirement for mortgage insurance ends in
accordence with any written agrecment between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Bormwer notice st the time of ot prior to an inspection specifying teasonahle cause for the inspoction,

18, Coademnation. The procecds of any award or cl2im fur damages, direct o conscrquential, in cormection with
any condemnation of other taldng of any past of the Property, or for conveyance in licu of condemnation, arc hereby
assigned snd shall be peid to Lender.

In the event of 7. total taking of tho Property, the priceeds shall be applicd to the sums secured by this Security
Instroment, whethes o210t then duc, with any excess paid (0 Borrower. In the event of a partial taking of the Property in
which the fair market a7 of the Property immediately before the taking is equal to or greater then the amoumt of the
sums secured by this Secrris, Instrument immeodiately before the taking, ehless Borrower and Lender otheswise agrecin
wiiting, the sums securod 6 1is Security Instnument shall be reduced by the amount of the proceeds multiplicd by the
following feaction: (a} the total 2o vt of the sums secured immediately before the taking, divided by (b} the fair markst
value of the Property immediately o fore the taking, Any balance shafl be paid to Bortowee. I the event of & partial
taking of the Property in which the fair market value of the Propenty immediately before the taking is tess than the
amount of the sutns secured immediate’y Pefare the taking, unless Borrower and Lender otherwis: agree in writing or
unless applicable law otherwise provides, /e proceeds shall be applied to the sums secured by this Security Instrument

- whether ot ot the sums are then dac.

1 e Property is abandoned by Borrowas, ¢« if, after notice by Lender to Borrower that the condemnor offers to
take an award ot setile a claim for damages, Bonc i fails to respond to Lender within 30 doys after the date the notice
-is given, Lender is suthorized to collect and apply the Lrreveds, at its option, either to restoration or repair of the Propenty
oe to the sums secured by this Security Instrument, whather ot notthendre,

Uniess Lender and Borrower otherwise agree in writin, any application of proceeds to principal shall not extend cr
postpone the due date of the monthly payments referred to/in paragraphs 1 and 2 or change the amount of such

11 Borrower Not Released; Forbearance By Leader Not-a Walver. Extension of the time for payment or
modification of smortization of the sums secured by this Security Irirancnt granted by Lendet to any successor in
intctest of Borrower shall not operate to relcase the liability of the origineX Gormwer or Borrower's successors ininterest.
Lender shell not be required to commence proceadings against any sucees 0z &1 interest or refuse to extend time fiyr
psyment or otheswise modify amortization of the sums secured by this Secusity "nstrument by reason of any demand
made by the original Borrowes ot Borrower's successors in interest. Any forbearance by Lender in exercising any right
orremedy shall not he a waiver of o prechude the exercise of any right or remedy.

12. Soceessors and Assigns Bound; Jolnt and Several Lishility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigas of Lender cud Rorrower, subject to the
provisions of pazagraph 17. Borrower's cuvenants amd agreements shall be foint and several. Ay E nrrower who cosigns
this Security Instnzment but docs not execute the Node: (a) is co-signing this Security Instrumeni o0 in montgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (%5 is not persoralty
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendet and any other Romowes may
agree 1o extend, modify, forbeas of make any accommodations with regard to the terms of this Security Lsiument oz the
Note without that Borrowez's consent.

13. Loan Charges, If the foan sccured by this Seaurity Instrument is subjeet to a faw whick scts matinmum loan
charges, and that Jaw is finally interpreted so that the interest or other loan chaiges collected or to be collected in
comnection with the loan exceed the permitted limils, then: (3) any such loan charge shall be reduced by the amount
m@@mt&dﬂpmmﬁg-ﬂﬁnﬁﬁmum&)mymdwwy collected fivm Bofrower which exceeded
permitted limits will be refunded to Borrower. 1end:or may choose to make this refund by reducing the principrl owed
under the Note or by making a direct payment to Bartower. If a refund reduces principal, the reduction will be treated asa

ia} prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie taw tequires use of another method. The notice shall be directed to the
Property Addeess or any othet address Borrower des gnares by notice to Lender. Any notice to Lender shall be givenby
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.- firstglass mail toLender's orzN designates by notice to Borrower. Any notice
,": m“gﬁ'hrﬂ,;' this Seccurity Instrument shall be sleemed to have been given to Borrower of Lender when given as
=3 providedinthi

E _ . 15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
t1 jurisdiction in which the Property is located. Inthe svent that any provision ot clause of this Security Instrument ot the
% Note conflicts with applicable law, such conflict sh d] not affect other pravisions of this Security Instrument or the Nate
> which canbe giveneffect without the conflicting prwvision. To thisend the provisians of this Security Instrument and the
i; Noteare declared tobe severable.

4 16 Borrower’s Copy. Borrower shall be giver ane conformed copy of the Note and of this Security Instrument.

; 17. Transter of the Property or a Beneficial Interest in Borvower. I all of any part of the Property or any interest
initis sold or transferred (or if a beneficial interest {1 Borrower is sold or transferred and Borrower is not a naturs! person)
without Lendet’s priot written consent, Lender mz;v, at its option, require immediate payment in full of all sums secured
Ly this Security Instrument. However, this optionshall not be excrcised by Lender if excreisc is prohibited by federal law
isafthe date of this Security Instrument.

if Lender excocises this option, Lender shall i ve Botrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay ali sums secured
hy this Security Insinncent. If Borrower fails to pu these sums prior (o the cxpitation of this peiod, Lender may invoke
-my temedics permitted 67 dhis Security Instrumen, withont fusther notice or demand on Borrower.

18. Borsower’s Rigl¢ (o Reinstate, If Borrc wer meets certain conditions, Borrower shall have the right to have
“nforcement of this Securicy L uniment discontiny:d at any time prior to the eatlier of: (a) § days (or such other period as
appticable law may specify for o5 2 atement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of ajudement enfarcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then =~onld he due ider this Security Instrument and the Note as if no aceeleration had
accurred; () cures sny default of any «ther covetants or agreements; (c) pays all expenscs incuwrred in enforcing this
Security Instrument, including, but not fimated 4o, seasonable attomeys” fees; and (d) t2kes such action as Lender may
reasonably requite to assitte that the lien of this [ecarity Instrument, Lender’s rights in the Property and Borrower’s*
obfigation to pay the sums scoured by this Se ity Instrument shall continue unchanged. Upon reinstatement by
Borrowet, this Security Instrment and the oblign icns seoured hereby shall remain fully effective 2s if no accelerafion
had occurred. However, this right toreinstate shall ot agyp iy inthe case of acceleration under patagraph 17,

19. Sale of Nete; Change of Loan Sexvicer. The Notr or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times withcut prior notize 1o Bottower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that eollects monthly payments <oz under the Note and this Scourity Instrument. There
also may be one or more changes of the Loan Strvicer unrelated ¢ 2 sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the changs inaccord.oc with paragraph 14 above and applicable law.
The niotice will stalc the name and address of the rew Loan Servicer and = addtess to which payments should be made.
The notice will also comtain any other information required by applicable law.

20, Bazandous Substances, Borrower shall r ot canse or permit the presence, 7use, dispasal, storage, or release of any
Hazardous Substances on ot in the Property. Bonower shall not do, nor allow airsuie else to do, anything affecting the
Propetty that is in violation of any Envirenmenta. Law. The proceding two sentences shil not apply to the presenc, use,
orstorage on the Property of small quantitics of Hazardous Substances that are genetatly recognized to be appropriate to
normal residential uses and to maintenance of the Propenty. ) ) .

Gl o gy sgency o Ay ety Ivoiing e PIopy i g Scxiows Suan o
any or or private party involving the and any ¥z or
Environmental Law of which ch actu2! knowledge. If Bortower leams, or is notified by &0y governmental or
tegulatory authority, that any removal or other temediation of any Hazardous Substance affectiig ‘the Property is
necessaty, Borrower shall promptly take all nocesary remedial actions inaccordance with Environmentat Law.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolemn products,
taxic pesticides and herbicides, volatile solvesis, materials containing asbestos or formaldehyde, and radicactive
materials. Asused in this parspraph 20, “Environiental Law” means federal laws and laws of the junisdiction where the
Property islocated that relatc tohealth, safely orervironmenta) protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shafl give notice to Borrower prior fo aoceleratiop following
Borrower’s bresch of any covenant or agreyment in this Security Instrument (but not prior to acceleration
vnder paragraph 17 unless applicabls law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the defanlt; (¢} a <ate, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date

Form 3014 9/30
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specifiad in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding snd sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure procecding the nor-existence of a default or any other defense of Borrowet to
scceleration and foreclosure, If the defavlt is not cured on or before the date specificd in the notice, Lender, at itsoption,
musy roquirc immediste payment in full of all sums sccured by this Security Instrument without further demand and may
foreckose this Security Instrument by judicial procesding. Lender shall be entitled to collect ol expenses incurred in
pursuing the remexdics provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title evidence.

22, Relense. Upon payment of all sums securod by this Security Instrument, Lender shall release this Security
Instroment without charge to Borrower. Bomower shell pay any tecordation costs.

3. Walver of Homestead, Borrower waives all right of homestead cxemptionin the Property.

ZA. Riders to this ecurity Instrument. If one <2 more tiders are exccuted by Borrower and recorded together with
this Secarity Instrument, it s ovenants and agreements of cach such rider shall be incorperated into and shall amend end
sapplement the covenants a1l igreements of this Security Instrument as if the rider(s) were a part of this Security
Enstroment. {Check spplicable box/x)}

Adjustable Rate Rider Cond>minium Rider ; | 4 Family Rider
Gradmted Payment Rider  oof Planned Unit Development Rider | Biweekly Poyment Rider
Balloon Ridey L...! Rate Impruvement Rider Second Home Rider

. VA Rider i Cihet(s) [specify] WOULTISTATE AGREENEXT & MITER

CONSTRUCTION FXRMANENT LOAN

BY SIGNING BELOW, Borrower accopts and agizes to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and secortod with it

Withesses: /("/
é :’;4 : ‘ e Scal)
LLIYZ “Borower
%. K{.—L (Seal)
STINE RAEL “Boromes:

- g ,,.2.. PR
{Seal) ﬁ&ﬁf‘w{; g,-. P {Seal}

Borower RAYMORD KARS e ~Borrgwer
STATEOFILLINOIS, . Oﬂﬂé/ Countyss:

1 a@gm& + & Notary Public in and for said county and state do hereby
CERISTINE AN égqmﬁw( kmg,

» petsonally known ta nie to be the same person(s) whase
%n:ﬂs)a&acﬁhdw&nfmmmamd oreme this day in person, and acknowledged that
signod and deliyered the said instrument and volmtary act, for the uscs and purposes

@R ) mem o St s Form3018 /35
4763504
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 4763504

THIS ADJUSTABLE RATE RIDER ismade this 30TH dayof JULY
1998 amlmmmmdmmidﬂlhémdtommmﬁmﬂmmmchmﬂgag&wof
Trust or Security Deed (the "Secusity Ins.mment ") of the same date given by the undessigned (the "Borrowe)
tosecure Borrowes's Adjustable Rate Nete (the “Note™) to
FIRST CHICAGD NED MORTGAGE CUMPANY
(the “Lender™) of the same date and covering the property described inthe Security Instrument and located at:

939 LATHROF AVERUE, RIVER FOREST, IIL 60305

{Propersy Address}

THE NOi¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND HE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S (VEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUMRATE 7/Z BORROWERMUST PAY.

ADDITIONAL COVENAITS. In addition to the covenants and agreements made in the Secarily
Instrument, Borrower and Lender furtqer sovenant and agree as foltows:

A. INTERESTRATE ANDMONTALY TAYMENT CHANGES
The Note provides for an initialinterestiot-of  6.4000 %. The Note provides for
changes inthe interest rate and the monthly pavinen’s, s follows:

4. INFERESTRATE ANDMONTHLY PAYMEX? CHANGES

{A)ChangeDates

‘Theintetest tate I will pay may changz on the first day of AUGUST , 2006 , and on
that day every 12th smonth thereafter. Each date on which my irt-cest rate could change is called a "Change
Date.”

(B)The Index

Beginning with the first Change Date, my interest mate will be basce! on an Index. The “Index® is the
weekly average vield on United States Treasury securities adjusted to a coastant maturity of 1 year, as made
available by the Federa} Rescrve Board. The most recent Index figure availakle 2z of the date 45 days before
cach Change Pate is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indx vhich is based upon
comparuble information, The Note Holder will giveme notice of thischoice.

{C) Calcnlationof
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND THRER-QUARTERS percentage pointis) ( 2.750 %) to the

Current Index. The Note Holder will then roumd the result of this sddition to the ncarest onc-sighth of onc
petcentage point (0.125%). Subject to the limits stated in Section 4(D) betow, this rounded amount witt be my
SULTISTATE ADJUSTABLE RATE RIDER-ARM E-2 -Sinple Faraily Farnie Mae/FredSes #8sc Unifonm inytrument

Sage S oiZ Form 3111 3/85
@3228 9108) VRGP MORTOAGE FORMS * 31112038 100 * (KX0221-129¢ tntiala: _ Afe
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‘The Note Holder will thendetenmine the amount of the monthly payment that would be sufficient to repay
tkﬂﬁdpiﬂ:ipllthﬂlmupmdtuwcaitbcﬂmxgcl)a!cinﬁﬂ!mtbeh&amﬁly%atmyminteeast
ruie in sobstantially equal payments. mm!tﬁﬂiswcdaﬁmﬁﬁ&ﬁwmmtdmymmy

payment.

{D)Limits on Interest Rate Changes

Theinterestrate Iam requiredto pay atthe first Change Date will notbe greater than 0400 %
otlcssthan  ¢.400 %. Thermfies, my interest atc will nover be increased o decreased on
my single Change Date by mote thantwo petoentage peints(2.0%) feom the vate of interest Thave been paying
forthe proceding twelve months. My interestrate will never be greaterthan 31.400 %.

(E) Effective Date of Changes

new interest rate will become effective on cach Chanpe Date. Fwill the amaunt of my new month!
pymﬁhﬁm&;@&nﬁﬁmﬁﬂymmdmaﬁmgwmfgmﬁmcmm&wm;

" D NotiolChuages . o
TheNob: i lder will deliverormail tome anotice of any chianges inmy interest tate and the amonnt of my
peymen? 2efore the effective dateof any change. The notice will include information requited by law
b uqﬁﬁw&c&demdmmnmbmdamw!mmiimmymlmyhave

the notice,
) SFEROL 7% 7 "ROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Szourity Instrumennt isamended to fead as follows:

Transfer of the Propery or s Beneflcial Interest in Borrower, Ifall orany part of the orany
interest in it i sold or transfew 23 (or if a benedicial intetest in Borrowee is sold or transferrod ar 7is
uamm without Lender's orioe written consent, l.mdrrma&;:z 115 optien, require immediate
cMm of all sums sccwred by his Secarity Instrument. Rowever, thisoption shall nos cxerciwed by

ex ifexercise is prohibited by federri 1y as of the date of this Secunity Instrument. Lenderalso shall not
cucrise this option if: (s} Borrower cacees ¢o be submitted to Lender information requi by Lender to
cvaluse the intended transferes 2 if anew |o were being made 1o the transferee and (b Eander reasonably
determincs that Lendcr's sccurity will not be itapuired by &n!m%maﬂﬁmﬁx risk of a breach of
why covenant oragrecmenit inﬂnsszhumm-msmpmbkm ,

Totheextent permitted by applicab M,Lm@rm«chmxcawmrwasaqm&mtohﬁujs
consent to the loatr mlgﬂnmayalsomqmwﬂwﬂwfmtoggnmmpﬁmaszw@m&ms
mﬂﬂemhm&:xuﬂ ohhwgu!phepﬂﬁw?mmmdwmﬁmkﬂm
and in this Security Instrument. sl continue te: b obligated under the Noie and this Sccurity  »
Instramentuntess Lender releasts Borrower in writing, )

Hmmﬂtopﬁm_mmquipi tc wmmmmxgw Borrower notics of
accelerstion. The notice shall pravide a period of not less 305 from the date the potice is delivered or
m‘hﬂmﬂnqwhxdxﬂ;lomyrqm?fgym all qt&smbyt{ussi?mnmw !f?mbw;e&fgz&top_g
these sums prior to the expiration perrod, Lender may invoke any sradies permitted Sccuri

without farthes potice ordemandon Borrower.

BYSIGBENGBB‘GW,Bommplsmdagmtathctamsmdwwmmmm%

Adjustable Rate Rider.
'
iy bl o
. A
) ‘ /.? 9 yorower
(obors fll (Seab
CHRISTINE KAER ' Borrower
. Seal
K ok atrheg s G Boren
(Seal)
“Bormowres
€ 2223 oo Page2a12 Farm 3111338

B——
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Multistate Agreement And Rider -
Construction/Permanent Loan Program

-

4763508

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement”) is made this
J0th day of July, 1998, and is incorporated ino 209 shall be dcemed 1 amend and suppiemezt the Note and Martgage,
Deed of Trust o1 Security Deod {the “Sezurity Instrument”™) of the same date, givea by the undersignad {the “Borowes™) to
secure Borrower's Note (the “Note™) to FIRST CHICAGO NBD MORTGAGE COMPANY (the “Lender”) of the same date
and covering the Property described i the Security Instrament to which this Agreement {s attachied.

NOTICE
Pusit to the Loan Agreement the Lender may make or comtemplates making
advanc s f om time to time secured by the Propesty described in the Security Instrument.

Thie Security Instrame o 73 subjoct to the terms of a Construction Loan Agreeaxnt between the bomower and the
Lender dated July 30, 1998, (the L4 Agreement”), which is incorporated berein by reference. The disharsement of the
funds seoured by the Sexusity Instruey =i is controlied by the teyms of the Loan Agreement. Notwithstandizg the tetms of
the Secqrity fnstrument (and the Note it sraw =), until the ead of the constraction period as bereafier definat interest shall
be computed on the balanos from time o v unpaid ot the rte required by the Note, but shall be payable in consecutive
momthly instaliments af interest coly commencin § Seytember 1, 1998, and on the same dzie of each month thereafler until
the end of the construction period as hereinafter deiria.

This Agreement shall be decned to be of no futher force and cffect on Angust 1, 1999, (the “end of the
constroction period™), unless prios thersto the Lender either (i) aics & lis pendens in and action to foreclose the Security
Instrement, (i) publishes a notice of forcslosare by advertinment where allowsd by law, or (i) extands the end of
construction period by filing one of max aotices (or affidavits) «/ recond in the public recards where the Security
Instroment is recorded stating that this Agreement remains in effect an sating therein a new end of construction pesiod,
2fter which this Agreement shall oo fonger be deemed of any force and etfi /it is understood and agreed that Eeoder may
unilaterafly extend the end of construction perind on one ar more oceasions wit 2z the joinder or consent of the Borrower.

If the end of the constraction perind is extended a5 hereinabove providal g, tomower skall begin making the
principal z0d imercst payments equired by the Nota {or 3 modificd Notz, if applicioir), unless Lender and Borrower
otherwise agree in writing, which writing shall be in the form of 8 Socurity Instrament aud *te Modification Agreement
which shalf be reconded in the pablic records whers the Security Instrument is recorded prior to the »od of the construction
peviod.

BHY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaiaed in thic Aseement.

’é’?ﬁ&% /AR
&Z‘Tp&-«-? {"‘édi"

NBD $335C Eev. 4459
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