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THIS MORTGAGE ("Security Instrurni’) is givenon . JULY 27, 1598
The Morngagor is CAROLYN D. WILLIAMS, & SINGLE PERSON

w O
ATGF, INC %

("Borrower*). This Security Instrument is given to  HORWBST MORTGAGR ~ LTC.

]

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and
whose address is P.0O. BOX 5137, DES MOINES, XA 503065137
(“Lender”). Borrower owes Lender f2ic jincipal sum of
THIRTY SIX THOUSAND NINE HURDRED THIRTY SIX AND 00/100
Dollars (U.S. $*ovee36,93C.%0 ).
This delr is evidenoed by Borrower’s note dated the same date as this Security Instrument (*Note®), which
provides for monthly payments, with e full debr, if not paid exlier, due and payable on AUGUST 01, 2028
, This Security Instrument secures to Lender: (a) the repaymnent of the debt evidenced by the
Note, with interest, and a1l renewals, extensions and modifications of the Note; (b) the payment of 2l other sums,
with interest, advarced under paragraph 7 to protect the security of this Security Instrument; and (c) the parformance
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of Borrower's covenamts and agreements ander this Security Instrumers and the Note. For this purpose, Borrower
docs hereby mongage, grant and convey to the Lender the following described property located in

coox County, Hlinois;
SEB ATTACHED LEGAL DESCRIPTION.

THIS IS A PURCHASE MOXEY SECURITY INSTRUMENT.
TAX STATRERY.'S SHOULD BE SENT TO: NKORWEST MDRTGAGE INC., P.0. BOX 5137, DES
MOINES, IA 503065137

Poreel ID #: 16-05-106-/24-1002
which has the address of 2 WLSY LENOYNEE #1S., OAX PARK (Street, Cinl,
Ninois 60302 WZip Code] (*Property Address”);

TOGETHER WITH all the imprevewents now or hereafter etected on the property, and 20l casements,
appurtenances and fixtures now or hersafier < nart of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instruraent as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby, conveyed and has the right to
mortgage, grant and convey the Propenty and thar the P:nperty is unencumbered, except for encurrbrances of record.
Borrower warrants and will defend generally the title to the Zioperty against all claims and demands, subjoct to any
encumbrances of tecord.

THIS SECURITY INSTRUMENT combines oniform coveran's for national use and non-uniferm covenants
with limited variations by jurisdiction to constitute a uniform securiiy «nsIrument covering real property.

Barrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Fayment of Principal, Interest and Late Charge. Borrower shall pay wiien due the principal of, and
interest on, the debt evidenoed by the Note and late charges due under the Note
2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower shal irclude in ¢ach monthly

Ppayment, together witk the pringipal and interest as set fonth in the Note and any Lare charges, a sum for (a) taxes and | |

special assessmens Ievied or to he levied against the Property, (b) leasehold payments or 2rowrad rents on the
Property. and (c) premiums for insurance required under paragraph 4. In any year in which the Lrudtc must pay a
mattgage insurance premium to the Secretary of Housing xnd Urhan Development ("Secretary™), of i acy year in
which such premium would have been required if Leuder still held the Security fnstrument, each montily cayment
shall atso include either: (i) 2 sum for the annual mortgage insurcnace premium 10 be paid by Lender to the Sceretary, |
or (ii} 2 monthly charge instead of a morngage insutance premium if this Security instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary.  Except for the monthly charge by the Secretary, these
items are called "Escrow {tems® and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collest and hold amounts for Escrow Iterns in an aggregate amount not to excead the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setlernent Procedures
Act of 1974, 12 U.S.C. Section 260) ef seq. and implementing regulations, 24 CFR Part 3500, as they mav be
amended from time to time ("RESPA”), except that the cushion or teserve peritted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the acoount may not be based on
amounts due for the mortgage insurance premium.
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If the a2mounts held by Lender for Escrow [lems exceed the 2mounts permitted to be held by RESPA, Lender
shall acoount to Borrower for the excess funds as roquired by RESPA. If the amounts of funds held by Lender at any

z time are tot sufficient to pay the Escrow [tems when doe, Lender may notify the Borrower and require Borrower 1o
= make up the shortage as permitted by RESPA.

. The Escrow Funds are pledged as additional security for all sums, secured by this Security lostrument. 1f
ke Borrower tenders to Lender (hie full payment of all such sums, Bomrower’s account shall be credited with the balance

rcmaining for all installment siems (a), (), and (c) and 21y morngage insurance premium instailment that Leader has
not become obligated to pay to the Secretary, and Lender shail prompily refund any excess funds to Borvowers.
Immediately prior to a foreclosure sale of the Propeny or its acquisition by Lender, Borrowes’s account shall be
credited with any balance remaining for all installments for itens (a). (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiom tv be paid by Lender (o the Sccretary or to the monthly charge by the
Secretary instead o1 #x¢ monthly mongage iasurance premium:

Second, to any Laxs. special assessments, leasehold payments or ground rems, and fire, flood and other harzard
insurance premiums, 2s.eo.uired;

Third, to interest due axvier the Note;

Fourth, to amortization of 1%.3 principal of the Note; and

Eiftly, to late charges due unviez the Note.

4, Fire, Flood and Other Hazy a Susurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecicd, against any hazards, casualties, and contingeacies, ingluding fire, for which
Lender requires insurance. This insurarce shill be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impravcments on the Propenty, whether now in existence or subsequently
erected, against foss by floods to the extant requird by e Secretary. All insurance shall be carried with corpanizs
approved by Lender. The insurance policies and auy r~newals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptzble 1o, Lender.

In the event of loss, Borrower shall give Lender imn.~diate notice by mail. Lend:r may make proof of loss if not
made prompily by Borrower. Each insurance company conce e is hereby authorized and directed to make payment
for such loss directly to Lender, instead of 10 Borrower and ‘o wmder jointly. All or any part of the insurance
| proceeds may be applied by Lender, a1 its option. ¢ither (2) to the marztion of the indebredness under the Note aud

this Security Instryment, first to any delingaent amounts applied in the ¢nd=r in paragraph 3. and then to prepayment
of principal, or (b) 1o the restorasion or repair of the damaged Property. auy application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments whirl are referred to in paragraph 2, or
change the amount of such payments. Any ¢xcess insurance proceeds over an amowit fequired to pay all outstanding |
indebtedness under the Note and this Security [nstrument shall be paid to the entity lga%iy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebtednsss, all right, title and interest of Borrower m and to insurance policiey o force shall pass to the

5. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower™s Lo Application;
Leascholds, Borrower shall occupy, establish, and use the Property 2s Borrower’s principal resigenes within sisty
days afier the execution of this Sceurity [nstrument (or within sixty days of a later sale or transfer ¢ tr2 Property)
and shall comtimue to occupy the Property as Borrower's principal residence for at least one year after-tie date of
occupancy, unless Lender determines tha: requirement will cause undue hardship for Borrower, or unless extenuating .
circumstances exist which are beyond Borrower's comrol. Bomrower shall aotify Lender of any extenuating .
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Propesty is vacant
or abandoned or the loan is in default. Lender may take reasomable action to protect and preserve such vacan! of
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concemning Borrower’s occupancy of the Property as a principal residence. If this Security. Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. | .

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of e Property, or for conveyance in place of condemmation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under tie Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, ans® wen to prepayment of principal. Any application of the proceeds to the principal shall not extend o
postpone the due Ga'e of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any excrss proceeds over an amount sequirad to pay all ourstanding indebtedness under the Note and this
Security Instrument si2’; b+ paid 1o the entity legally entitled thercto.

7. Chasges to Borover and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal ¢lar;¢s, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time diretly += the entity which is owed the payment. If failure to pay wouid adversely affec:
Lender's dnterest in the Propenty, upon Lender’s request Borrowes shall prompily furish to Lender receipts
cvidencing these payments.

If Borrower fails to make these paymv.as of the payments required by paragraph 2, or fails to perform any ather
Coverzmts and agreements contained in this Serurity Instryment, or there is 2 legal proceeding that may significantly
affect Lender’s rights in the Propenty (such a5 Zinceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevlr < necessary 1o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, harznd ixsurance aod other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parierapa shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bez s ivterest from the date of disbursement, at the Note rate,
and at the aption of Lender, shall be immediately due and payalile:

Botrower <hall prompily discharge any lien which has prioiitv ¢ier this Security Instrument unless Borrower:
{2) agrees in writing to the paymens of the obligation secured by by, Sien in a2 manner ackepiadle to Lender; (b)
contests in good fajth the lien by, or defends apainst enforcement of the-iicu in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforoement of the lien: or (c) secries from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instruniedr. If Lender determines that any part
of the Property is subject 1o a lien which may attain priority over this Security Instrim<at, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien o take one or more of (b2 actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defanlt. Lender may, except as limited by regulations. issued by the Sccretary, in tie case of payment
defzults, require immediate payment in full of all sums secured by this Security Instrument it
(i) Borrower defaults by failing to pay in full any ronthly paymemt required by this Security Instrument
priot to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Withont Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germuin Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)} and with the prior
approval of the Secretary, require immediate payment in full of all sums sccured by this Security Instrument
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(i) All or pan of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee 2s his or her principal residence, or the

punchaser or grantee does so ocoupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{€) No Waiver, If circumstances occur that wonld permit Lender to require immediate payment in full, but
Lender does not roquire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, o require immediate payment ig full and foreclose if not
paid. This Security Instrument does not authorize acoeleration or foreclosure if not permitted by regulations
of the Secretary.
{e) Mos’ ¢a e Not Insyred. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligib’z for insurance under the National Housing Act within 60 days from the date hereof, Lender
tmay, & its opvon, require immediae payment in full of all sums secured by this Security {nstrument. A
writien statemeut of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
decliming to insute shis Secutity Instrument and the Notc, shall be deemod conclusive proof of such -
incligibility, Notwilist-uding the foregoing, this option may not be exercised by Lender when the
unavailability of insurzy~ s solely due to Lender's failure to remit A mortgage insutance premiurs to the
Secretary.

10. Reinctatement. Borrower has i right to be reinstared if Lender has required immediate payment in full
because of Bomower's failure to pay an anount due under he Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituird. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's xorount current including, to the extent they are obligations of
Borrower under this Security Instrument, forectosure osis and reasonable and customary attomeys’ foes and expenses
properly associated with the foreclosure proceeding. Upor: riinstatement by Borrower, this Security [nstrument and
the obligations that it secures shall remain in effect as if f~nder nad not required immediate payment in full.
However, Lender is not required to permit reinstatemet i (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imupsatrtely preceding the commencement of a current
foreclosure proceeding, (ii) reinstaiement will preclude foreclosur. 4o ditferent. grounds in the future, or (iii)
reinstatemnent will adversely affect the priority of the lien crezed by this “~carity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waive . Extension of the time of payment or
modification of amortization of the sums secured by this Security [nstrumem: gruvted by Lender to any suceessor in
interest of Borrower shall not operae to release the liability of the original Benower or Borrower's suceessor in
interest. Lender shall not be required to commence proceedings against any suceessor in interest or frefuse to extend
time for payment or otherwise modify 2mortization of the sums secured by this Security [nicrument by reason of aay
demand made by the original Borrower or Barrower's successors in interest. Any forbearaice by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Sacoessors and Assigns Bound; Joind and Severa) Liability; Co-Signers. The covenzris aid agreements
of this Secvrity Instrument shall bind and benefit the sucoessors and assigns of Lender and Borrowe: subject to the
provisioas of paragraph 9{b). Bomrower's covenans and agreements shall be joint and several. Any Beirower who
co-signs this Security Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to
mongage, grant and convey that Borrowzt’s interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Botrower may agree 1o exiend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrumens shall be given by delivering it or
: by mailing it by first class mail unless applicable law requires use of anoiher mcthod. The notice shall be directed to
the Property Address or any other address Bormower designates by notice to Lender. Any notice to Lender shall be
given by first elass mail to Lender's address stated berein or any address Leader designates by notice to Borrower.
- Any notice provided for in this Security Instrument shall be deemed to bave been given to Borrower o Lender when
- given as provided in this paragraph.

14. Governing Law; Severahility. This Security Instrumem shall be governed by Federa! law and the law of
the jurisdiction in which the Property is located. In the event that auy provision or clause of this Security Instrutoent
or the Note conflicts with zpplicable law, such conflict shall not affect other provisions of this Scourity Instrumens or
the Note which ¢an be given effect withow the conflicting provision. To this end the provisions of this Security.
Instryment and the Note are declared to be severadle.

15. Borrores’s Copy. Bommower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Harardons sobstances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass
of any HazarCous Substanras on of in the Property. Borrower shall ot Jdo, nor allow anyone else to do, anything
affecting the Propenty that (s #2 vielation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage <o the Property of small quantities of Harardous Substances thu are gencrally
recognized to be approptiate to oo rmial nesidential uses and to maintenance of the Property.

Borrower shall prompily give Lruget written notice of any investigation, ¢lim, demand, Iawsuit or other xction
by any governmental or regulatory agenzy of privale paxty involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has icruil knowledge. If Borrower learns, or is notified by any governmentat
or regulatory authority, that any removal or viker remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all negess iy rernedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Svlstznees” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sumimces: gasoline, kerosenc, other fiammable or toxic
petroleum products, toxic pesticides and berbicides, volatj» solvents, materials containing ashestos or formaldehyde,
and radioactive materials. As usad in this paragraph 16, *Exvieamental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to hezlth, saier; 7r environmental protection.

1

Tl

NON-UNIFORM COVENANTS. Borrower and Lendes further covenan? 224 agree as follows:

17. Assiznment of Rents, Borrower unconditionally assigns and transfors to Lender 2l the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collecty the vevics and revenuss and hereby dirccts
cach tenamt of the Property to pay the rents to Lender or Lender’s agents. Howr.er, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instninerst. Borrower shall collect and
receive 2l rents and revenues of the Property as trustee for the benefit of Lender and 3ormwer. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives netice of breach to Berrower: (a) all rents received by Borrower shall te he'd by Borrower as
trusiee for benefit of Lender only, to be applied to the sums sccured by the Security Instrumen; /%) "=nder shall be
catitled to.collect and receive all of ke rents of the Property; and (¢) cach tenant of the Property shul nay ali rents
due and unpaid to Lender or Lender’s agent on Lender's wrinten demand to the tenant.

Borrower bias not executed any prior assigament of the reats and has oot and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph 17.

Leoder shall nor be required 1o enter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so 2t any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rems of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, i Lender requires immediate payment in foll under paragraph 9, Lender may
foreclose this Security Instrument by jodicial proceeding. Lender shall be entitled to collect all expesises
incurred in pursning the remedies provided in this paragraph 18, incloding, bt not limited to, reasomible
attorntys’ Cees and costs of title evidence.

If the Lender’s intevest in this Security Instrument ¢5 held by the Secretary and the Secretary requires
immediate payment in foll under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1993 ("Act™) (12 U.S.C. 3751 ¢ seq.) by requesting
a foreclosure commisstoner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding seutence shall deprive the Secretary of any rights otherwise
available to 2 Lender undey this Paregraph 18 or applicable law.

19. Releas . {pon payment of all sums secured by this Security Instrument, Lender shali release this Scourity
Insrument, without ~harge to Borrower. Bosrower shall pay any recordation costs.

20, Waiver of Hr ae tead. Borrower waives all right of bomestead exemption in the Property.

21. Riders to this Secarity 4sivament. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such zidet shall be incorporated into and shall amend and
supplement the covenants and agreemeris of this Sccurity Instrument as if the rider(s) were a part of this Security
i - {Check applicable box(es)). [ ‘

Condominium Rider = Vrowing Equity Rider [ Onber {specify)
Planned Unit Development Ridet 7% dvated Paymem Rider

S
% {0 cviom Pagetotl hm:t K%




UNOFFICIAL COPY




L R
. LI B I

-

T
1

e e oo
f L
1l . L

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower axcepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

ﬁ/% . 42 s

or.m HII.LIMIS -Bormwes
(Scal)
-Borruwe:
- (Scal) (Scal)
Bommower -Borrower
(Scal) (S¢al)
Borrower, -Borrower
——1Seal) (Seal)
“Xonoser -Borrower
s
STATE $r ILLINOIS, Countyss:! ' ¢ o
A0 AN a AR L\qa , a Notary Pabtic in and for said county and state 4o cestify

tha CAROLYN D. WILL

sxmm PERSON

. personally kmown 1o me 1o be the sawe person(s) Whj: mmc&},
subscribed to the foregoing instument, appeared before me this dzy in person, and acknowicuged thar X

signed and delivered the said isstument 1+ _4: p &
set forth,
Given under my hand and official senl, this 27TH

My Commission Expires:

_,_____.—~——+—_"'
\‘ PR P2 Y =St 2
l\\.. LA LN CANA

. sATE OF ILL ‘\Op‘
?\C! ‘u\ : b ” L\H—\J - ;.\ ’A‘ '(‘ '
[XON AN ‘." . .

I

free and voluntary act, for the utzs 7u) purposes Ihcrem

day of JULY 1998
(Lot Lu_ et
Notary PON&‘ [\

R
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f/UBIT NO. 1~5 IN THE SPANGLER CONDOMINIUM AS DELINEATED ON A
' SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

Legal Description:

ER Rt 4

= JOT 27 IN BLOCK 1 IN FAIR OAKS TERRACE, BEING A SUBDIVISION OF

;. THE ERST S0 ACRES OF THE NORTH 75 ACRES OF THE NORTHWEST 1/4 OF

;. SECTION S, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 25136695, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.
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NORV/EST MORTEAGE INC

ATTh: FINAL DOCULIEATS 145 224

00 LA SALLE AVE SUITE 1000

SLEXEAPOLIS MR 5402

CONDOMINIUM RIDER
FHA Case No.
131-9305725 734
THIS COMODMINIUM RIDER #s made this27TH day of JULY .

1598 . 246 is incorporated imto and shall be deemed 10 amend and supplement the Mongage,

Deed of Trust or Saviity Deed (“Security Instrumemt™) of the same date given by the undersigned
(*Borrower™) to secure Dorower's Note ("Note™) to RORWEST NORTGAGE, IRC.,

(“Lender®) of the same date and creeting the Property described in the Security Instrument and iocated at:
2 WBST LEMOYRR #1S, OAK PaiK, IL 60302

1oty Addrexe]
The Propenty includes a unit in, together with 2o cndivided intersst in the common clements of, a
condominium project known as: SPANGLER .

[Name of Condominum ¢rejer;
("Condominium Project”). If the owners association or other entity which acts for the Condominium
Project ("Owners Association™) holds title to property for the "encfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Oviaers Association and the uses,
proceeds and benefits of Borrowz's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agiceraents made in the Security

Instrument, Borrower and Lender. further covenant and agree 2s follows:

A. So long as the Owners Association maintains, with a generally accepiz) insurance camier, 2
*master® or “blanket® policy insuring all property subject to the condoraniim documents,
including all improvements now existing or hereafter erected on the Property, wud svch policy is
satisfactory 10 Lender and provides insurance coverage in the amounts, for tor piriods, nd
against the hazards Lender requires, including fire and ather hazards inciuded withn the term
“extended coverage,® and loss by flood, to the extent required by the Secretary, then: (1) Uender
waives the provision in Paragraph 2 of shie Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premjum installments for hazard insurance on the Property.
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and (ii) Borrower's obligation under Paragraph 4 of this Security Instrument to maintain harard
insurance coverage on the Property is decmed sarisfied (o the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt natice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of 2 distribution of hazard insurance proceeds in licu of restoration of repair following a
loss 10 the Property, whether to the condopmmium unit or 10 the common clemeats, any proceeds
prble to Borrower are bereby assigned and shall be paid 1o Lender for zpplication 1o the sums
seoed by this Security Instrument, with any exoess paid to the entity legally entitlad thereto.
B. Bo'mv"xpmmmtopayaﬂduumdmmsmposedpmummlhclcgd instruments
creat.np 24 governing the Condominium Project.
If Borruwe. does not pay condominium dues and assessments when due, then Lender may pay
them. Any aronnts dishursed by Lender under this Paragraph C shall become additional debt of
Borrower securer’ 4y the Security Instrument. Unless Borrower and Lender agree 10 other terms
of paymen1, these amounts shatl bear interest from the date of disbursement at the Noie rate and
shall be payable, with inrerest, upon notice from Lender to Borrowsr requisting payment.

£

BY SIGNING BELOW, Borrow.r axcepts and 2grees to the terms and provisions contained in this
Condominitim Rider,
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