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COUNTRY®ID: *WWE LOANS, INC.
MSN SVJS.’I':‘,OCUMENI CONTROL DEPT. Prepared by: D. MARIE FRIESE
VANNUYS, CRLIFORNA 44/:10-0266 COUNTRYWIDE HOME LOANS. INC.
1837 LARKIN AVENUE
LOAt: 8: 2188834 " ) 5 ELGIN, IL 60123-
ESCROW/CLOSING #:10072268
FHACase No i
State of [iincis MORTGAGE 1L1319373725703
THIS MORTGAGE ("Security lnstnument™ is givenon Juiy 30, 1998 . The Montgagor is

GERARDD MARTINEZ, A MARRIED MAN AND ALFREDC ASTOKIA, A MARRIED MAN AND
NIDALIZ RIVERA, A MARRIED WOMAN

{"Bomower”). This Socurity lostrument is given to

COUNTRYRIDE HOME LOANS, INC. T ,
which is organized and existing imder the kwsof  NEW YORK Box Aha . and whosc address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrowier owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSANT T®O HUNDRED FORTY ONE and 00/100

Doltrs (US.$ 118,241.00 ). This debx i evidenced by Borrower's note dated the :7iac daie as s
Scourity Instrument ("Note™), which provides for monthly payments, with the full debs, if not paid czvier, duc and .
payablc oo August 1. 2028 . This Security Instryment secures to Lender: (a) the repayment of the debt
cvidenced by the Note, with interess, and all repewals, extensions and modifications of the Note; (b) the payment of all
other sufns, with imeress, advanoed under paragraph 7 1o protect the scurity of this Seaurity Instrument; and (c) the
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CASE #: 111319373725703 LOAN #: 2188834
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Bomower docs hereby morigage, grant and convey 1o the Lender the following described property located in
€aox Coury, Ilinois:

LOT 5169 IN WOODLAND HEIGHTS, UNIT 12, BEING A SUBDIVISION IN SECTIONS 25,

26 AND SECTION 35, TOMNSHIP 41 NORTH. RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED MARCH 6. 1870 AS DOCUMENT

21, 099, 951, IN COOK COUNTY, ILLINOIS.

P.I.N.: 06-26-418-009-0G00

Parcel ID&: 06 26 418 (0° 900
which has the address of 717 1 ARSEN, STREAMMO0D
{Street, Cury)
Hlnois 60107 ("Propenty Address™),
[Zip Codr]

TOGETHER WITH all the muprovemen:s 0w of bereafier ercctod on the property, and all cascments,
appurtcaances aad fixtures now of bereafier 2 pant ¢4 s propenty. Al replacemicents and additions shall also be covered
by this Sccarity Instrument. All of the foregoing is retenr s W in this Socurity Iastrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfulls 52:zed of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and thae the Propat/ ic vacncnbered, excopt foe encumbrances of record.
Bosrower warranis and will defend gencrally the title to the Prepery against all claims and demands, subject to any
cocumbrances of recort.

THIS SECURITY INSTRUMENT combines umifonm covenants for ratioval use and non-uniform covenants with
Lmited variations by jurisdiction (o constitule auhiform secority instroment oG+7: mg real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L Paymenst of Principal, Interest and Late Charge. Bomower shall pay when duc v, principal of, and interest
oa, the debt evidenoed by the Notc and Lzte charges due under the Note.

2, Mouthly Paymest of Taxes, Insurance and Other Charges. SBorrower shall include in e2.0 inonthly payment,
together with the prmcipal and merest 35 sct forth in the Note and any late charges, 2 sum for (2} @uics and special
assessments levied of (0 be levied agaim= the Propenty, (b) kaschold payments or ground rents on the Pcoaty, and (¢)
premiums for insurance required ender paragraph 4. In aoy year in which the Lender must pay 2 mortgage insarance
premium to the Secretary of Housing 2nd Urban Development {"Scoretary®), or in any year in which such premium
would have been required if Lender sull held the Security Instrument, cach moathly payment shall atso include either- (f)
a sum for the annuat mortgage insurance preminm 0 be paid by Leader o dhe Searetary, or (ii) a monthly charge instead
of a mongage insyrance premium if this ity Instrument is held by the Secretary, in 2 reasonable amount 1o be
detcrmined by the Secrctary. Exocpt for the y charge by the Sccrctary, these idems are called "Escrow Iiems™ and
the sums paid o Lender are called “Escrow Funds”

Lender may, a1 any time, collecy and hold amounts for Escrow ltems in 20 2ggregaie amount not to exceed the
maximum amosum that may be required for Borrower's escrow acoount under the Real Estate Sctlement Procedures Act
of 1973, 12 US.C. Section 2601 ef seq. and implementing regulstions, 28 CFR Pan 3500, as they may be amended
from time 0 time ("RESPA”™), except (hat the cushion or reserve parmitied by RESPA for unanticipaied disbursements
ar dishursements before the Borrowes™s payments zre available in the acoount may not be based on amounts duc for the
moNgage maurance premitm.
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CASE #: 101319373725703 LIAN §: 2188834

If the amounts held by Lender for Escrow [tems exceed the amounts permitiod to be held by RESPA, Lender shall
account to Bomrower for the excess funds as required by RESPA. If the amounts of f.mds beld by Lender a1 any time
are ook sufficiens (o pay the Escrow ftems when due, Lender may natify the Borrower 2ad require Bomower w make up
the shortage as penmitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secarity [nstrument. If Borrower
tenders to Lender the full payment of all such sums, Borrowes's accotns shall be creditod with the balznce remaining for
all installment fiems (3), (), and (<) and any morigage inswance premium instaliment tha Lender has not become
abligaied to pay 10 the Secretary, and Lender shall prompdy refand any excrss funds to Borrower. Immedintely prior o
a foreclosure sale of e Property of its acquisition by Lender, Bormower's acoount shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

X Appicy’ay of Payments. All payments undes paragraphs § and 2 shall be applied by Lendet os follows:

Fitst. (o the moagage insutance premiom (o be paid by Lender 1o the Scoretary of (o the montaly charge by the
Sccretary insiead of 7a¢ monthly morntgage insurance premivm;

Scoond. o any vies) special assessments, Lasehold payments ar ground rents, and fire, flood 2nd other hazard
IISUTance Premuans, as rexuend;

Inird, to interest due under ¢ Nate;

Fourth, to amostization of iy tincipal of the Note; and

Eifih, to lae charges doe under ¢ Note,

4. Fire, Flood and Other Hamd (esurance. Bommwier shall insure all improvements on the Property, whether
now in existence or subsoquently crected, 2 6iin1 any hazards, casualties, and contingencies, including fire, for which
Lender requires msuranoe. This insurance shi ' mainmined in the amounts and for the petiods that Lender requires.
Bormower shall also smsure all improvements o tic 7nperty, whether now in existence or subsequently erected, against
loss by floods to the cxtent requited by the Secretary. AL insurance shall be carried with companics approved by Lender.
The insurance policics and any renewals shall be held by Lzager and shall include boss payable clases in favor of, and
i a form acoeptable o, Lender,

In the event of loss, Barrower shall give Lender immmediats wice by mail, Lender cay make proof of loss if rot
tade prompily by Borrower. Each insurance company concerned 15 by anthorized and directed to make payment for
such Loss directly o Lender, insiead of to Batrower and to Lender jointly Al or any part of the insurance proceeds may
be applied by Leader, at its option, cither (2} to the reduction of the m/2ikcdness under the Note and this Security
Instrument, (st &0 anty delinguent amomis applied @ the order in paragraph 3. ana then o prepayment of principal, o
(b} 1o the restaration or cepair of the damaged Property. Any application of the prac<eds o the pringipal shall not exiead
or postpone the due date of the monthly payments which are referred 10 in paragrapd 2 or change the amount of such
paymenis. Any excoss insurance proceads over an amount fequired 0 pay all outstandinz sdsbiedness under the Note
and this Secerity Instrument shall be paid to the entity legally entitlad thereto.

[t the event of foreclosure of this Secarity fastrument o other ansfer of tille o the Property 2t extinguiches (e
indebiedncss, afl right, title and fnterest of Borrawer in and to insurance policics in force shall pass o th rarchaser.

5. Oceapancy, Preservation, Maiatesance and Protection of the Property; Borrower’s 1.7 Applikation;
Leastholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence widkio sixty days
after the execution of this Security Instrumen (or within sixty days of a tater sale or transfer of the Property) xd shall
oontinuc 1o ocuPy the Property as Borrower's principal residence for a8 keast one year after the date of oceupancy,
unless Lender determmes that requirement will canse undue hardship for Botrowes, of unless cxienuating circumstances
exist which are beyond Bomrower's control. Bemmower shall notify Lender of any cxtenuating circumstances. Botrower
shall ao commit wasie o destroy, damage or substantially change the Property or allow the Propenty to deteriorats,
reasonable wear and tear cxoepicd. Lender ey inspect the Property if the Property is vacant or atandoned of the loan is
m defaglt Lendor may take reasonable action o protect and preserve such vacant or abandoned Propesty.
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CASE #: 1L1319373725703 LOAN #: 2188834
Bomrower shall 2!so be i default if Borrower, during the loan application process, gave matenially false of inaccurale
information or staiements to Lender (or failed o provide Lender with any material mformation) m connection with the
laan cvidenced by the Note, including. but not limited to, representations conceming Barrower's occupancy of the
Propesty as 3 principal residence. If this Sccurity Instrumaent is on 2 keaschold, Borrower shall comply with the
provisions of the icase. If Barower acquires foe title s the Propesty, the leaschold and fec title shall not be merged
urlkess Lender agrees to the merger in wriling.

6. Condemuation, The proceeds of any award or clamm for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for coaveyance in place of condemnation, are herehy
assignod and shall be paid o Lender 1o the extenm of the foll amours of the indebicdness tha remains unpaid under the
Note and this Security Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note
and this Secwriy Distnument, first t gny delimquent amounts gpplied in the order provided in paragraph 3, and then to
prepayment of privaipal. Any application of the proceeds 1o the principal shall nat extend or postpone the due date of the
monthly payments, wb.ch are referred w i paragraph 2, of change the amount of such payments. Any cxcess proceeds
over an amouni requit.d £ nay all outstanding indebtadness under the Note and this Security Instrument shall be paid to
the caity kegally entitled (e 39,

7. Oharges to Barrvwr: and Protection of Lender’s Rights in the Property. Bommower shall pay all
governmental or municipal chars 23, fines and impositions that are not included in paragraph 2. Bomower shall pay these
obligations on tane directly 1o the ¢t which is owed the payment. If failure 1o pay would adversely affect Lender’s
nterest in the Property, upon Lender ™ request Borrower shall promptly (umish to Lender recerpts evidencing these
[ayments.

If Borrower fails 1o make these paymer, o the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Seoran: Instrument, or there is a legal proceeding that may significanily
affect Lendes’s rights in the Propenty (such as a proccading i banknupicy, for condemnation of to enforce laws or
regulations), then Lender may do and pay whateves is norissity to protec the value of the Property and Lender's nights
in the Property. including paymenl of taxes, hazard insgraces >nd other items mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragrap® <hall bocome an additicnal debt of Boerower and be
secured by this Security Instrument. These amounts shall bear o2t from the daw of disbursement, a2 the Noic rale,
and a1 the option of Lender, shall be immadiately due and payable.

Borrower shall prompuly discharge any licn which has priority ovrs Ziis Security Instryment unless Borrower: (a)
agroes in writing 1o the payment of the obligation secured by dhe licn in a ramnor acceptable to Lender; (b) contests in
good £xith the Lien by, ar defends agamal enforcement of the Lien @, legal pracridings which in the Lender's opinion
aperate o prevent the enfaroement of the licn; or (¢} scawes from B¢ bolder ¢« P licn an agrooment satisfactory o
Lender subordinating (he licn w this Socwrity Instrument. I Lender determines that iny aart of the Property is subjoct to
a licn which may anain priority over this Security Instrument, Lender may give Bomrowes 2 notice identifying the Lion.
Bomower shall satisfy the ficn or take one o7 mare of the aticos set forth above within [0 &ys of U giving of notice.

8. Fees. Lender may colloct foes and charges authorized by the Secretary.

9. Grounds for Acreleration of Debt.

(8) Defacll. Lender may, except as 1imiled by regulations issoed by U Scarctary, in (e e=¢ of payment
dcfaults, sequire immediate payme in foll of all sums scourcd by this Socurity Instrument if:
(i) Borrower defanlis by failing to pay in full any monthly paymen: required by this Securisy Instrument
prior 10 or on the due date of the oext monthly payment, or
() Boerower defaults by failing, for a period of Quirty days, 10 perform any other obligations contained in
this Secrrity Instrument.
(b} Sale Without Credit Approval. Lender shall, if pormitied by applicable law (mcluding Section 341(d) of
the Garm-St. Germain Depository Institions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of
the Sccretary, roquire immediate paymen in full of all sums secured by this Security Instrument if:
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CASE §: 111319373725703 LOAN §: 2188834
(1) All or pat of the Property, o 3 beneficial interest in a tiust owning all or part of the Property, is sold or
otherwisc tramsferred {other than by dovise of desoent), and
(i) The Property is not occupicd by the purchaser or graniee as his or her principal residence, of the
purchaser or grantee docs so-occupy the Property but his or her credit has not been approved in accordancs
with the requirements of S Socreary.
(<} No Waiver. If ciumstances occor thad would permit Lender © require immediale paymeat in full, bul
Lender docs aat require such paymenss, Lender docs 0ot waive ifs rights with rospect to subsoqueat events.
() Regutations of HUD Secretaty. In may circumstances regolations issued by the Socretary will limit
Lender’s rights, in the case of payment defaults, (o require immediate payment in full and forechse if oot paid,
This Security Instrumem does 00t authorize acceleration or foreclosurs o a0l permitied by regulations of the

Scorctary.

{&) Moi(gage Not Insmred, Borrower agrees that ff this Security Instrutacnt and the Note are nat determined to
be cligible Jor Gisarance ynder the Nasiona) Housing Act within 60 days from the date hereof, Lender may, ot
s aption, rogurr. immadisie payment in full of all soms sccured by this Security Instrument, A writlen
staeanent of any urtwrized agem of the Secretary dated subsequent to 60 days from the date heroof, declining
to insure this Secwnitv li-trument and the Note, shall be decthiod conclusive proof of such incligibility.
Notwithaanding the focepairg, this option may ot be excrcised by Lender when the unavailability of
insurance is solely duc to Lendes's faiture Lo romil a morigage insurance peemium 1o the Searctary.

10. Remstatement. Borower tas o2t €0 be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay ah amount dug riacr tiw Now of this Sccuriry Insrument. This right applics even afwer
foreclosure procoodings are instituted. To reivstate the Security Instrument, Borrower shall tender in 3 Jump sum ali
amounts required 1o bring Borrowes's account qurrs- achydimg, to the extent they arc obligations of Borrower under
this Security Instrument, foreclonne costs and reaczovole and customary antomeys® foes and expenses properly
associatad with the foreclosure prooceding. Upon retrstatemsnt by Borrower, this Security Instrument and the |
obligations that &t secures shall remain in effect 25 f Lend(r had not required immediate payment in full. However,
Lender is not requined o permit neinstatement if: () Lender s 7orepied reinstatement after the commencement of
{oreclosure procoedings within (wo years immodiziely precading e commencement of a current foroclosure
proceeding, (i) reinstatement will preciude foreclosure oo different gona’s m the fuwre, or (iii) reinstatement will
advorsely affect the priority of the Lieg creatod by this Security Instrument.

1L Borrower Not Released; Forbearance By Lender Not a Waner. Faiusion of the time of peyment or
modification of amartization of the sums securod by this Security Instrumert granto?” by Lender 1o any successor in
interest of Borrower shall not operate to release the Liability of the original Borrower o shwrowet's successor in interest,
Lender shall not be reguinad o commence prococdings against any sucocssor in inferess o refuse (o extend time for
payacnl ar otherwise modify amortizition of the sums sccured by this Scourity Instrumen' by reason of ary demand
made by the original Bosrower or Borrower™s successors in interest. Any forbearance by Lendor in excrcising any right
or remedy shall nod be a waiver of or preciude te exercise of any right ar remady.

12. Saccessors and Assiges Bound; Joint and Several Liability; Co-Sigmers. The covenaats 2ad agr=cments of
thiz Secority Instrument shall bind and benefiz the successors and assigns of Lender and Borrower, sobiect (o the |
provisions of paragraph 9(b). Basrower's covenants and agreements shall be joint and severa. Any Bamwar who
co-signs this Security Instrument b docs not excoute the Note: (2) is co-signing this Scourity Instrument ouly to
maorigage, grant and comvey than Borrower's mterest in the Property ander the terms of tis Security Instrument: (b) is
not personally obligated 1o pay the sums secared by this Scourity Instrument; and (¢} agrees tha Lender and any other
Borrower may agree to extend, modify, farhear or make any accommodations with regard o the tenms of this Security
Instrument or the Note without thay Borrower’s consent,

@Ry oes  CHL(10:98) Pagescre AA. Er."f —y




e —————— |
) 'UNOFFICIAL COPY .




BUSEEIE

UNOFFICIAL COP Y, g252s

CASE ¢#: 111319373725703 LOAN #: 2188834
!&NuinwmmwmmvidﬁfmmlhismﬁyImmsballbcgivmbydc!.vainghorby
mgnmmmmﬂmmhwmmammmmm be directed to the

l&Barvm’vay.BmmecgﬂmmmMonchmaddmisSmnyInstmmml.

16. Hazardoos Sabstances. Bmmushaﬂmmmpumhlhemmdwﬂmgmmmof
mmmmmmmwm.ﬂmamnmdo.MMmymmtodo.am)mmgaﬂmmg
the Propenty that is in vioicira of any Envirenmental Law. The procoding two scmences shall not 2pply 1o the prosence,
mmwmmmy:fmm.dummsmmzmgmwy recognized 1o be
approprials to nommal sesidential 4s/'s =nd to maimicnance of the Property.

BmmMmmnlygivclm’ﬂi’lﬂmmamymwm%LthmHmomuMnby
any govanmmnlorregu!myagmmpmucmmmmgmnm-mm Harardous Substance or
Environmental Law of which Bosrower bas a-umal knowladpe, I Borrower Leamns, or is natified by any governmental or

my.Bmmu‘s!nnmn!ymmuwu:y.uwmmmdmwubﬁnvimmwm.

As used o this paragraph 16, "Hazpdous Suo-zmors™ are thase substances defined as toxic or harardous
substances by WMWMMIOMMJWMMM!Mk or 10xi¢ petrolcum
mmmﬁmmhﬁbﬁds.vmihmhmtwmhkmnmhgadm“mfmm;m.m ,
radicactive mueials. As used in this paragraph 16, "Eavircorenml Law” means fodcral laws and laws of the
mmmummnmswmaMwmsmyeammm

absohncmgnmunandumanasdgnmfammmtyonly.
lflnﬂugisﬁwkedummamm(a)anmmdwdbyBmmwashanbcmldc:: Bomower as
mfubmcfnofluﬂamly.wbcapplmmmcmmsmmwmmﬁylnarmt(b;lmshanbe
cmhbdmmihamm'cmomcmommwmmm:mmofmchupmysnanpay all rents duc .
mqunidwlmdumtmaur'sagmmlam'smmmmbcm
Bamwunmumcxmncdmymassignmdmcmmmr;mmawﬂlmxpafmmmyacwmwoum
frovent Lender from exercising its rights ander this paragraph 17,
mwuum@m.mmm.mmldmmmwﬁmybdmcaafwgivingnmkcof
hnd:maumu.ﬂouua.hmdaaajudﬁanymmmmiwmydosoa:anythncﬂncisabrmh.Any
qrplﬁimofmudxﬂlnmmammyddzﬁtahtﬂhacmyoﬂuﬁgh:mruncdyofl.mda.‘lh‘m ,
mmormdmmmmmmwmwmmmammw.
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CASE #: 111319373725703 LOAN #: 2188834

18. Foreclosure Procedare. If Leader requiees immediaste payment ia fall ynder paragraph 9, Lender may
foreciose this Security Instrument by judicia! proceeding. Lender skall be entitied o coliect 21 expenses iacurred
in purssing the remedies provided in this paragraph 18, incinding, but w0t Emited to, rezsonabie attorneys’ fees
and costs of title evidence.

If the Lender’s imterest im this Secwrity Instramest is held by the Secretary and the Secretary requires
immediate payment in fall under Paragraph 9, the Secretary may invoke the nos judicial power of sale provided
iz the Sagle Family Mortgage Forethosure Act of 1998 ("Aa™) (12 USC, 3751 ef seq) by requesting a
foreclosyre commissinner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availabie 10 2 Lender under this Paragraph 18 or applicadle aw.

IS, Relesse: Upon payment of aft sums sccured by this Security Instrument, Lender shall release this Sccuriry
Instrument withou ¢ arge to Barrower. Bormower shall pay any recordation costs.

20. Waiver of Hom e2nd. Bormower waives all right of homestead exemption in the Property.

21. Riders to this Security 14t reent. [f onc or mare riders are execuied by Borrower and recorded together
with this Sacurity Lostrument, the oovenants of each sich rider shall de incorporated nto and shall amend and .
supplement the covenants and agreemen's of this Secunity [nstrument as if the fider(s) were a pan of this Sccurity
Instrument. [Check applicable box(es)].

] Condominium Rider [ fowing Equity Rider ) Other [specify]
(] Pznned Unit Development Rider L] Gradraa Payment Rider
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Wimesses:

TR e

LOAN #: 2188834
BY SIGNING BELOW, Bosmower acoepts and agrees to the terms contamed in this Security Instrurnent and in any
rider(s) executod by Borrower and recorded with it

L/Eﬁrrwc/c Af‘:v 7/"7.- tz

GERARDO MARTINEZ

(Scaly
-Borrower
/
ﬂ/ﬂw{; My for et (Seal)
ALFREDD ASTORGA -Bartowct
¢ ¢ e )
L/ Lida L /2 [ T (Seal)
NIDALIZ RIVERA -Borrower
| \_.{‘PL\ ‘ lmrt‘ ez {Scal)
r‘E‘RA nmmsz signig for the sole purpose g
f vaiving Homestead Rights
STATE OF ILLINOIS, CeelC Countyss
1 i tg"_/tgtv‘eﬁ\_{@( ,a Notarv Public in and for said canty and staic do bereby cortify
[-ewwlc madinsy

Gifadelo apbLigac
f\”ﬂ(’llfj Craite

. personally known (o me to ¥ 7. same person(s), whose name(s)
subscribhed to the foregoing instrument, before me this day in person, and ackr owiedged that
signod and delivered the said instrumem as ¥-/A¢ 4

se1 forth,

frec and voluntary act, fce hcusmmdpmpbscsmcrcin
Given under oy hand and officia scal, this 37 A4

asof kZ ly /(
My Commission Expires: \

. \ V»jUKUJ e n

Pageso’s




UNOFFICIAL COPY




