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SOMECH BALLOON LOAN MODIFICATION
2104727127 (Pursuant to the Terms of the Balloon
FHLMCH Note RAddendum and Balloon Rider)
©85279650

This Balloon Loa odification ("Modificaticn™), made
this ‘2?{_?.7_ day cf ¢ 1998, between David M.
Rathbun and Mary F. Rathbuff {"Borrower") and#*Cheéemical

Mortgage Cocmpany, ("Lender™) amends and supplements (1) the
Mortgage, Deed of Trust or Deed to Secure Debt {the "Security
Instrument®), dated July 16, 1943, securing the original
prinzipal sunm of U.S. 5%3,900.05 and recorded in Instrument
No. 93606290 in the official records of Cook County, State of
Illinois and {2) the Balloon Note bearing the same date as,
anc secured by, the Security Instrument (the "Ncte”) which
covers the real and personal property described and defined
in the Security Instrument as +he "Property', lccated at
10240 Worth Avenue-Unit #i-Worth, Illinois 60482 the real
property cdascribed being set forth as fo.lcws:

*NKA Chasi Mortgage Company

“SEE LEGAL DEZCRIPTION ATTACHED HERETC AND MADE A PART
THEREOF."”

To evidence tha electicn by the Borrower of the
Ccnditional Right to Refinarce/Conditional Modification and
Extension of Loan Terms, as provided in the Balloon Note
Addendum and Ballcon Rider spa to nocdify the terms of the
Note and Security Instrument in. accordance with such election
Borrower and Lender agree as fnllows (notwithstanding
anything to the contrarv containtd in tne Note or Security
Instrunment}:

1. The Borrower 1s the owner and occupant cf the
rroperty.

2. As of August 1, 1998, the amount vayable under the
Note and Security Instrument {the "Unpaid Principal Balance™)
is U.5. $59,533.60

3. The Borrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of the Lender.. In*erest
will be charged on the Unpaid Principal Balance at’ 2 vearly
rate of 7.375%, beginning or August 1, i995. The Borrewer
promises tc make monthly pavments of principal and interest
in the amocunt of U.S. $435.11 beginning on the lst day of
September, 1998 and continuing thereafter on the same das ¢f
each succeeding month until the principal aad interess are
paid in full. If on August i, 2023 (the "Mcdi‘ied Maturity
Date”) the Borrower stiil owes arounts under the Note and the
Security Instrument, as amended by thisg Modificarion, the
Borrower will pay these amounts in full on the Modified
Maturity Date.

The Borrower will make such payments at 27555 Farmington
Road, Farmington Hills, MI 48334, or at such other place as
the lender may reguire.

4. The Borrower will comply with all other covenants,
agreerents and requirements cf the Note and -he Security
Instrument, including without limitation, the Borrower's
covenants and agreements to make all payments of taxes,
insurance premiums, assessments, escrow items, impounds, and
all other payments that the Borrower is obligated to make
under the Security Instriment: however, all the terms and
provisions of the Balloon Note Addendum and Balloon Rider ara
forever cancelled, null and void, as of the maturity date of
the Note.
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S. Nothing in this Modification shall be understocod ox
construed to be a satisfaction or release in whole or in part
of the Note and Security Instrument. Except as otherwise
specifically provided in this Modification, the Note an

e Security Tnstrument will remain in full effect, and the
Borrower wud Lender will be bound by, and comply with, ail of
the terms and provisions thereof, as amended by this
icdification.
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iTo be signed by all borrowers, endorsers, guarantors,
sureties, and other parties signing the Ballocon Note and

Security Instrument.] 2

David M. Rathbun -Borrower

M -Borrocwer

/o - EDNA L PARR
Chase Mortgage <0 manyCOmpa av ~ B‘}q NOTARY PUBLIC, WAYNEAE‘OUHW n
RESTH ACTING IN QAKLAKD COUNTY, ff
MY COMMISSION EXPIRES KOV, 14, 1659

Title: Assistant Vice trzesident

Notary Public-Edna L. Parran

ISpace relow for Nolury Acknowledgment]
STATE OF J0g,nen
couNTY OF Ceo e i<

on ,Qu.!-.’_q 2 e . befbre me, %gfzgff /%W
v \

, a Notarylggblic in ard for said County and
State, personaily appeared (MJmased Qi YVlaasy

- , persSonally
known to me (or proved to me on the basis cf satisfactory
evidence) to be fhe person(s} whose name({s) is/are subscribec
to the within instrument and acknowledged thac -they executed
the same in their capacity{ies), and that by (neir sigrnature
on the instrument the person(s), or entity upcn behalf of
which the person{s) acted, executed the instrument.

SS. 335 VUIASG L,

YIITNESS my hand and seal.
//_.) - ‘?-/:?‘
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VCre.ZleL SEALY

JAITE M RICTHARDS
Notery rocoz, Soue of Hnais

Signature
g/// / ‘——7 .. i
). >/
; :inm@:_g 5,4. ':é 1 < /28
Name (typed or printed) €t Commsi 1. tx " 0/"’/20:)1;

My commission expires /£ /2-2Ll/ A=——m—=——=m—————--lZTZL___

— i — e m—- a—— e . ——

rPrepared by and when recorded
eturn to:

URCE ONE MORTGAGE SERVICES CORPORATION

TN: Edna L. Brown, Escrow Processing Department
555 Farmington Recad

Farmington KHills, MI 48334-3357

MULTI-STATE BALLOON LOAN MODIFICATION-Single Family-Freddie
Mac UNIFORM INSTRUMENT Form 3293 (10/50)




UNOFFICIAL COPY ‘




LT e

3

70y

WhbE

UNOFFICIAL COPY

EXHIBIT “A”
Legal Description

Unit 10940-1 together with its undivided percentage interest in the common elements in
The Briarcliff Condominiums, as delineated and defined in the declaration recorded as
document no 92736163, as amended from time to time in the South 'z of the Southwest e

of Section 18, Township 37 North, Range 13, East of the third principal meridian, in
Cook County, Illinois.

P. 1. N. #24-18-307-064

Q8697639
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STATE JF Michigan
- sSs.
= COUNTY OF Qakland

On Ju.y 21, 1998, before me, Edna L. Parran, a Notary Public
in ard fer said County and State, personally appeared David
M. Rathburn and Mary F. Rathburh, perscnally kncwn to me {or
proved to wme on the basis of satisfactery evidence) to be the
persoa(s) whose name(s) is/are subscribed to the within
instrument and ackncwledged that they executed the same in
their capacitylies), and That by their signature on the
instrument thc werson(s), or entity upcon behalf of which the
person(s) acted, executed the instrument.

INotary seal or stand
!

e ————

Signature EDNA L FARRAN
NOTARY PUBLIC, WAYNE COUNTY, MM
Fdna L. Parran ] ACTING itj OAKLAND COUNTY. M!

 —— P e p—

i
My commission expires /f,//ﬁf/?ﬁ $m A e +
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