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MORTGAGE LOAN ID# 21000856

[l

THIS MORTGAGE ("Security Insrument”) iz givenon ~ AUGUST -, 3RD, 1998. The montgagor is
WILLIAN E. SHACKELFORD, mwuﬁgu ﬁ;ver married

("Borrower”).
This Security Instrument is given o LL FUNDING CORP.

. which

is organized and existing under the Liws of THE STAas O MARYLAMD . and whose addres: is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL sysit ("Lender™).
Borrower owes Lender the principal sum of QNE HUNDRED THIPLY ONE TEOUSAKD SEVEN HURLCRED FIPTY
AND RO/100- - - = - Dollars (U.S. $ 131,750.00 Y. This debt is evidenced by Bormower’s note

dated the same date as this Security Instrunent (“Note™), which provides or monthly payments, with the Full debt. if not
paid carlicr. due and payable on  AUGUST 15T, 2028 . This Secu ity instrument sevures to Lender: (1) the
repavment of the debt evidenced by the Note, with interest, and all renewals, extrocicos and modifications of the Note;
(b) the payment of alf other sums, with inzerest, idvanced under puragraph 7 to protaey e sevurity of this Security
Instrumnent; and {c) the performance of Bormower's covenants and agreements under this Sacunity Instrument and the

Note. For this purpose, Borrower does hereby caongage, gramt and convey 1o Lender the fctlowing described propenty
locatedin coor County. [llinois:

SEE EXHIBIT "A" ATTACHED HERBTO AND MADE A PART HEREOF
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which has the address of 3520 N. LAKE SHCRE TRIVE, €8N , CHICAGO
{Strect] Iy}
Winois  z0613 {"Property Address™);
[Zip Codcl

TOGETHER WITH all the improvements now or heseafter erected on the propenty. and all casemnents.,
appurtenances. and fixtures now or bereafier a part of the property.  All replacements and additions shall also be covered
by this Security [nstrament. All of the foregoing is referred to in this Security Instrament as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby comveyed and has the right to
mofgage. grant and convey the Property and thut the Property is tmencumbered. except for encumbrances of record.
Borrower warrauts 2+d will defend gencrally e title to the Property against all claims and demands, subject to any
encumbrances of réarl.

THIS SECURITY (NSTRUMENT combines eniform covenznts for national use and non-uniform covenants with
limited variatior., by juriciiction (0 constitute a uniform security instrument covering real property.

UNIFORM QDVENANTS. Posrower and Lender covenant and agree as follows:

i. Payment of Principal and Interst. Prepayment 2nd Late Charges. Borrower shall promptly pay when duc the
princspal of and interest on the debt evidenied be the Note and any prepaymens and late charges duc under the Note.

2. Fands for Taxes and Insarance.  Subjeit o tpplicable law or 1o a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due utair: tie Note, unti) the Note is paid in full, a sum ("Funds”) for: (2)
yearly taxes and asscssments which may attain priarity o+ s= this Secarity Instrument as a lien on the Propenty: (b) yearly
leaschold payments or ground neots on the Property, if avy; (5 jearly hazard or Property insutance premiums; (d) vearly
flood insurance preminms, if any: (¢) yearly motrgage insaraace ptemiums, if any: and (f) 2oy sums payable by Borrower
v Lender. in accordance with the provisions of paragraph 8, in (i nf the payment of mongage insuraice premiums.
These items are called “Escrow ltems.” Lender may., at any time, Co'iect and hold Funds in an amount not to exceed the
taximmm amount a Lender for a federally related mortgage loan may togaize for Borrower's escrow account under the
federal Real Estate Sctilement Procedures Act of 1974 as amended from (w2 0 dme, 12 U.S.C. § 2601 ¢1 seq.
{("RESPA”), unless another law that applies 1o the Fonds sets a lesser amount. 1450, Lender may, at any time, collect
ard hold Funds in an 2mount not to cxceed the lesser amount. Lender may estmsue e amount of Funds dug on the
busis of curren dita and reasonable estimates of expenditures of fature Escrow Itesa o1 otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits ate insnred by a federal agen 'y, astrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan 8ank. Lerd shall apply the Furds to
gy the Escrow hems. Lender may not change Borrower for bolding and applying the Funds, anr&aliv analyzing the
escrow account. or verifying the Escrow ltems, ynless Lender pays Borrower interast on the Fung: +4¢ 2oplicable law
permits Lender to make such a charge. However, Leader may requite Borrower 0 pay a oneime ¢ ree for an
indspendem real estate tax reporting service usod by Lender in comestion with this loan, unless applicao!c Lw provides
otherwise. Unless an agreement fs made o applicable law requires interest to be paid, Lender shall pot be : eyiired to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, bowever, that interest
shall be paid on ¢he Funds. Lender shall give to Borrower, without charge. an anmual accounting of the Funds. showing
credits and debits w the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument, .

If the Furds held by Lender exceed the 2mounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable taw. If the amoum of the Funds held
by Lender ar any time is oot sufficient to pay the Exrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in 00 more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Tastrumene. Lender shall prompdy refund to Borrower any
Fands held by Lender. If under paragraph 21, Lender shall aoquire or sell the Property, Lender, prior to the acquisition
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= or sale of the Property. shall apply any Funds beld by Lender a1 the time of acquisition or sale as a credit againgt the
sums sesured by this Security Instrument.

i 3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lender under
- paragraplis 1 and 2 shall be applied: first, to any prepayment charges due under. the Note; second, to amviunts payable
o unider paragrsph 2: third, to interest due: fourth, to principal dus; and last, to any late charges due under che Note.

4. Charges; Liens. Borrowsy shall pay all taxes, assessments, churges, fines and impositions attributable to dic
Property which may attain priority over this Security [nstiument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligarions in the mamer provided in paragraph 2. or if not paid in that manner. Borrow.:r shall
pay thetn on time directiy to the person owed payment. Borrower shall prompely furnish to Lender all rotices of amounts
to be paid under chis paragraph. [f Borrower makes these payments directly, Borrower shall prompdy furnish to Lender
receipts evidencing te payments.

Bomower shall promely discharge any lien which has priotity over this Security [istrumen unless Borrower: {a)
agtees 1 writing o the 2, ment of the obligation secured by the lien in a oanner acceptable to Lender: (b) contests in
good fuith the lien by. or4dsf2o4s againg enforcement of the lien in, Icgal proceedings which in the Lender’s opinion
operate to prevent the enforcenxar of the lien: or (c) secures fram the holder of the lien an agreement satisfactory to
Lender sybordinating the lien o th?s Zecurtty Insoument. If Lender detennines that any part of the Property is subject 10
a licu which may attain priority over Gns Security Instrument, Lendet may give Borrower a notice identifying the licn.
Borrower shali satisfy the lien of take o1 o7 more of the actions set forth above within 10 days of the giving of netice.

£. Harard or Property Iosurasoe, Born wer shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards inciviat withio the term "extended coverage™ and any other hazards,
inciuding floods or flooding. for which Lender requirss insurance. This insutance shall be maintained in the amo 1mts and
for the periods that Lender requires. Tue insurance qarr’ = providing the insarance shall be chosen by Borrower subject
to Letder's approval which shatl not be unteasomably witabe!Z. {f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph
7.

Al igsurance policics and rencwals shall be acceptable to Lender 2od shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renenals. If Lender cecuires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal ootices. [n the evem of loss, ‘doimwer shall give prompt ntice to the
insurunce carrier and Lender. Lender may make proof of loss if wot madc prowziy by Borrower.

Unless Lender and Botrower otherwise agree in writing. insurance proceeds shai) de applied to restoration or repair
of the Property dzmaged, if the restoration or repair is coonomicaily feasible and Lerdor's security s not lessened. {f the
restoration or repair is not economically feasible or Lender’s security would be lesseced, ihe insuraace proceeds shall be
applied to the sums secured by this Security Instrament, whether or oot then doe, with azy cxeess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender tha! the insurance carrier bas
offered to scttle a claim, then Lender may collect the insmance proceeds. Lender may use the pracesds to repair or
restore the Property or to pay sums secured by chis Security Instrument, whesther or not then due.. Tre 20-day period will
begin when 1he potice is given.

Unless Lendey and Bomrower otherwise agree in writing, any application of proceeds to principal s’ ot extend or
posipons the due date of the momhly paymemts referred to inparagraphs 1 and 2 or change the amount of da payments,
If under paragraph 21 the Property is acquired by Lender, Botrower's right t any insurance policies and proceeds
resulting from damage to the Property prior to ths acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumeit immediarely prior to the acquisition.

6. Occopancy, Preservation, Malntenance and Protection of e Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days ‘s
after the execution of this Security [nstrument and shall contione to occupy the Property as Bomrower's principal resideace $)

for at least one year after the date of occupancy. unless Lender otherwise 2grees in writing, which consent shall not be o4
unreasonably withheld, or unless extemuting civcumstances exist which are beyond Borrower's control. Borrower shall 5
not destroy, damage or impair the Property, allow the Property to deteriorate, or cominit waste oa the Property. ,"J
Borrowey shall be in defantt if any forfeiture action ur procesdling, whether civil of criminal, is begun that in Lender's L
good faith judgment could result in forfeinre of the Propenty or otherwise materially impair the Len created by this

Scecurity Iastrument or Lender’s scourity interest. Bortower may cure sich a default and reinstate, as provided in

HANSG - 01101998 Page 3of 7 Dec Prep s, Inc.
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LOAN ID# 21000856
paragraph 18. by causing the action or proceeding to be dismissed with a roling that, in Lend21's good faith
determination, precludes forfeiture of the Borower's interest in the Property or other material impainment of the fien
created by this Security {nstrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during
the toan application process. gave marerially false or maccurate infornation or statements to Lender (or failed to provide
Lender with any material informmation) in connection with the loan evidenced by the Note, including, but oot limited to,
representations concerning Borrowsr’s eccumncy of the Property as a principal residence. It this Security Instnument is
00 a lzasehold, Borrower shall comply with the provisions of the dease.  If Borrower acquires fee title to ths Property, the
1zaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly affect Leoder's cights in the
Property (suck as 2 proceeding in dankniptcy, probate, for condemmation or forfeiture o1 in enforee laws or regulations),
then Lender may do ard pay for wharever is necessaty 10 protect the value of the Property and Lender's rights in the
Property.  Lender's.actioas gay include paving any sums secored y a lien which hgs priority over this Security
Inrument. appeating ir coarnt, paying reasonable attorneys” fees 3 entering on the Property to auke tepairs. Although
Lender may take action wide this paragraph 7. Lender docs 0ot ke 10 do s0.

Any amounts disbursed Ty endes ander this parapraph 7 shal! become additional dstt of Borrower secired by this
Security Instrumiens.  Unless Bamoasr and Lender agree 10 other ¢ 4rms of paymens, these amounts shall beas interest
from the dute of disbursement at e Miite rate and stall be payable, with inferest, upon notice from Lender 1o Borfower
fequistng paynent.

8. Morngage Insurance. If Lender ngotied mwongage insuta e as a conditionaf making the loan secured by this
Security Instrument, Borvower shall pay the premwigm: requited to 1mintain the mongage insurance in effect. If, for any
reas0n, the moftgage insurance coverage requines by Lender 1apses or czases to be in effect, Borrower shall pay the
prewinms required (o obtain coverage substamially el vztent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the norigige insurance previously in effect, from ag alternate mongage
insurer approved by Lender. If substantiatly equivalemt mor gage irsurance coverage is not available, Borrower shall pay
1o Lender each month a sum equal to onz twelfih of the yearly (non jase insurance premium being paid by Borrower
when the imsurance coverage fapsed of ceased 10 be in effect. Lewd T will accept, use and rerain these payments as a foss
resenve in list of mortgage insurance. Loss resotve payments mmay s tonger be required, at the option of Lender, if
motigage inspance coverage (in the amount and for the period that Levir: sequires) provided by an insurer asproved by
Lender again becomes available and is obtained. Borrower shall pa:: the prerioims required to nuintain morntyage
insurance in effect, or 10 provide a loss reserve, umil the requireinene for moT Zage insuranve ends in accordarce with amy
written agreement between Borrower and Ler42r of applicable taw-.

9. taspection. Lender or its agem may make reasomable entries wpon and inspectione of the Propenty. Lender shall
give Bormvwrer qotice at the tinte of ot prior t» an inspection specifyi 13 reasonable canse fus e inspection.

10. Condemnation. The proceeds of any award ot claim for damges, direct or consoquenti:l, in connection with
any condernmatinn or other taking of any part of the Property, or for someyance in lieu of onderm op are hereby
assigned and shall be paid 1o Lender.

In the evemt of a tota] taking of the Property, the proceeds shati te applied o the sums secured by this Seeurity
lestrument, whether or oot then due, with any excess paid to Bomower. In the event of a partial taking of th Piomerty 1
which the fair market value of the Property immmediately before the taing is equal to or greater thun the amoua’ of the
soms secured by this Seanity Insuument immediately before the taking, unless Borrower and Letder otherwise agree in
Writing, the sums secured by this Securiry Instrament shall be reduced by the amoant of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured inmmediztely before the taking, divided by (b) the fair market
valug of the Property immediaiely before the taking. Any balance sha | be paid 1o Botrower. In the event of a partial
taking of the Property in which the fair market value of the Propenty nmediately before the taking is less than the
amomn of the sunis secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security [eseniment
whethor or not thy sums are theo die.

If the Property is ahandoned by Borrower, or if, after notice by Leader to Bortower that the condemnor offers to
make an award or settle 2 claim for danages, Borrower fails w0 respondd to Lender within 30 days after the date the notice
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LCGAN IDE 21000856
is given, Lender is authorized 10 collevi and apply the proceeds, at its option. either to restoration or repair of the
Property or 1o th2 sums secared by this Security Instrument, whether or not then due.
Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referved to in paragraphs 1 and 2 or change the zmoum of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver.  Extension of the tirae for paymens or
medificztion of .unortization of the sums secured By this Sccutity Instrument granted by Lender w any successor in
imterest of Borrower shall oot operate 1o release the ifability of the original Borrower or Borrower™s successors in imerest.
J.ender shall not be required to commence proceedings against any sucoessor in interest or refuse to extend time for
payment or oth=rwise modify amortization of the sattis secured by this Secunty Instrument by tcason of any dewand made
by the original Rorrower or Bormower's successors i interest. Any forbearance by Lender in exercising any right or
remedy shafl pot be 4 waiver of or preclude the exervise of any right or remedy.

12. Soccessors 2.4 Assigns Bounds; Soint aed Several Liabifity; Co-sigaers. The covenants and agreements of this
Security Instrunien shait %i24 and benefit the successors and assigns of Lender 2nd Bormower. subject to the provisions of
paragraph 17. Bomower’s covarants and agreements shall be joint and several. Amye Borrower who co-signs this
Security Instrunent but does um 2zacute the Note: z) is co-signing s Security [nstrument only to mortgage, grant and
comvey that Borrower's interest in dy: Property under the tenms of this Sccurity lostrument; (h) is not personally obligated
to pay the sums secured by this Sccunty Instrument; and (5) agrees that Lender and any other Borrower may agree to
extend, modify, fotbear or make any ascoruodations with regard o the terms of éhis Security Instrument or the Note
withuui that Borrower's consent.

13. Loan Charges. If the loan secured by thus Jecumity Instrument is subject to a law which sets maximum loan
charses, and thie law is finally interpreted o that ¢b:: inlerest or other. loan charges collected ot to be collected it
comnection with the loan exceed the permitted limits. thei. (3) any such Ioan charge shall be reduced by the amount
nccessaty to reduce the charge to the permitted kimit; and (V) vy sums already collected from Borrower which exceeded
permitteid limits will be refunded to Borrower. Lender may chorre to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bomrower. If a.2efund reduces principal. the redoction will be treated as
a partia] prepayment without any prepaymens charge umder the Nowe

14. Notices. Any notice t0 Borrower provided for iu this Secutity tasorrment shall be given by delivering it or by
muailing it by first class mail unless applicabls law naquires use of another methoa. . The mdtice shall be dirested to the
Property Address or any other address Borrower desigrates by notice to Lender. ALy ootice to Lender shall te given by
first class mail to Lender's address stated herein or any other address Lender desipaaris by notice to Borrower. Any
notice provided for in this Security [nstrument shall be deemed o have been given 1o do7ower of Lender when piven as
provided in this paragraph.

15. Goverping Law; Severahility. This Secmity Instrument shall be governed by federal law 2nd the law of the
jurisdictionin which the Propenty is located. In the event that any orovisionor clause of this Secwity nstrument or the
Note conflicts with applicable Iaw, such conflict shz 1l not attect other provisions of this Scourity Instzaraent or the Note
which can be given effect without the conflicting pravision. To this cod the provisions of this Security [ustrement and
the Note are déclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrunient.

17. Teanster of the Property or a Beneficial Interest ia Bosrower. If all or any part of the Property or any
irterest in it is sold or transferred (or if 2 benciicial interest in Borrower is sold or transferred 2nd Botrower is not a
matural person) withou Lender’s prior written consem, Lender may, u its option, require immediate payment in full of
all sums sceured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumem.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of 0ot less than 30 days from the date the notice is delivered or mailed within which Borrower tmust pay all sums secuted
by this Sequrity Instryment. If Borrower fails to pey these sums prior to the expiration of this period, Lender may invoks
any remedies permitted by this Security lnstrument without farther potice or demaad on Borrower.
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3 18. Borrower's Right 10 Reinstate. If Berrower meets certain conditions, Berrower shall have the right to have
Y enforcemen of this Security {nstrumem disconrinued 21 any time prior to the earlier of: (2) § days (or such other period
. as applicuble law may specify for reinstuement) before sate of the Property pursuant to any power of sale confained in
e this Security Instrument; or (b) cumry of a judgemen enforcing his Security Iastrument. Those conditions zre that
- Bormrower: (a) pays Lender all sums which then would be due ander this Security Instrumuent and the Note as if no
acceleration occurred; (b) cures anv default of any other covenams oy agreements; (c) pays all expenses incutred in
i% enforcing this Security Tnsirument, including, ten not fimised to, reasomable attomeys’ fees: and (d) takes such action as
- Lender may reacsonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Bommowsr's obligation to pay the sums secured by this Security fnstrumen shall contizge unshanged.  Upon retnstatement
by Bommower, chis Security Instrument and che obligations sccured hereby shall remain fully effective as if no acecleration
had occurr=8. However, this right +- reinstate shall not apply in the case of accelesation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tegether with this Security
Instrument) may be 20 Jne or more times without prios notice to Borrower. A sale may result in a change in the entity
(mown as the “Loazn Sereieer™) that collects monthly paymems due under the Note and chis Security Instrument. There
also nay be one or wnote choures of the Loan Servicer unrelated to 3 sale of the Note.  If there is a change of the Loan
Scrvicer, Borrower will be Zivew writter notive of the change in accordance with paragraph 14 2bove and applicabls faw.
The notice will state the name 2:0¢ wiAtess of the new Loan Servicer and the address to which payments should be made.
The ootice will also contain any ofiaer o formation required by applicable law. -

20. Hazardous Substances. Bortrowe: :al} not cause or permit the presence, use. disposal, stotage, or release of
any Haratdous Substances oo of i1 the Propersy. Borrouwer shall oot do, nor 2low anyone else to do, anything affecting
the Property tha is in violation of any EvvironmyatatLaw. The preceding two sentences shall not apply to the presence.
use, of storape on the Propeity of soall quantities of 2ixzardous Sabstances that are generally recognized to be
apptopriate to noymal residential uses and to maintena=axof the Property.

Borrower shall promptly give Lender written notice 4 =ny investigation. cfaim. demand, lawsuit or other action by
any governmental o regulatory agerwy or private party invelvine the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has acomal knowledge. I Borrower learms, or is notified by any governmental or
segulatory authority, that any removal or other remediation of any @ asdons Substance affecting the Propenty is
nzcessary, Borrower shall prompdly tzke all necessary remedial action 10 zccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substinces™ ate those subanes defined as toxic or hazardous substances
by Eovironments] Law and the following substances: gasoline, kerosene, cibcr (lammable or toxic petroleum products.
toxic pestivides and herbicides, volatile solvents, materials containimy asbestos of tormldebyde, and radioactive materials.
4s used in this parspraph 20, “Environmental Law™ means federal faws and Laws of the marisdiction where the Property is
focated that refate o health, sufety, or environmenal protection.

NON-UNIFORM COVENANTS. Borrower aud Lender funiier covenant and agree as follavs:

21. Acodlevation; Remedies. Lender shall give motice to Borrower prior to acceleration. foll~ing Borrower's
reach of any covenant or agreement in this Security Instramest (but not prior to acctleration wad r varagraph 17
tmless applicahle taw provides otherwist). The cotice shall specify: (2) the defanit; (b) the action r.gv’ed to cure
the default; (c) 2 date, Bot Less than 30 days from the date the notice is given to Borvower, by whick 2 defanht
st be cored; and () that failzre to care the defanls os or before the date specified in the motice may ~vslt in
socederatioon of the sums secared by this Security Iastrumest, foreclosure by judicial proceeding and sale of (he
Froperty. The wotice shall farther inform Borrower of the right 10 teizstate after acoeleration and the right to
a-sert én the forectosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ad foreclosure.  [f the defanlt is mot cured o or before the date specified ia the motice, Lender, at its option, may
n quire immedizte paymeat in full of all soms secured by this Seqyrrity Instrument without further dentiand 20d
may foreciose this Security Instrument by judicial procesding. Lender shall be entitled 0 collect all expenses
inmrved i pursuing the remedies provided in this paragraph 21, indluding, but rot timited to, reasonable
atiomoeys’ fees a0d costs of title evidence.

L .
BUQ)(_’U.'.A LY

22. Releace. Uponpayment of all sums scoured by this Security Instrument, Lender shall release this Sacurisy
Tnsoument without charge ¢o Borrower. Borrower shall pay any recordationcosts.
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23. Waiver of Homestead. Bomower naives all fight of homestead exempiion in the Property.

24. Riders to this Security Instrurnent. If onc or more riders are executed by Borrower and recorded together
with (his Security Instrument, the covetants and agreements of cash such rider shall be incorporated into and shall amend
and supplement the covenants and agreements ¢ f this Security Instrument as if the rider(s) were a part of this Security
s Instrument.  [Check applicable box(es))
Adjustable Rate Rider Condominiom Rider | - 4 Family Rider

'} Graduared Payment Rider Planned Unit Development Rider Biweckly Payment Rider |

L] Balloon Rider Rate Improvement Rider Second Home Rider |
L VA Rider Other(s) fspecify) |

BY SIGNING 5TLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrum:nt and in any rider(s) executed by Bonower and recorded with it.

Witnesses:

- ,;”. sl ] . ' -
/ T (s
WILLIAM E. SHACE\'ELFCBE’» -Borrower

~

P~ (Seah
-Borrower.

- (Sea))
-Borrower

£ (Scal)
Bormower

-

STATE OF ILLINOIS, C County ss:
I \\_ZI(L LWWL . a Notary Public rn 20d for szid county and state

‘ do hereby certify that  WILLIAM E. SHACKELFORD

persomlly known (o me to be the same person(s) whose name(s) subsceibed to the forcgoing insiczin’ 4. appeared before
me this day in person, and acknowledged that HE signed and delivered the said instreavat as HIS
frez and voluntary act, for the uses and purposes thercin sct forth, -
Given under my hand and official seal, this 5 A /4/‘-‘4""’{ s 7% '
( /

f ; o
J! ’
¢ et - Lb"‘\—-'g'ﬂ . .
My Compuission Expxr:sf;%ﬂ AT~ /—17 ¥ /Fz}"‘_ 3
<
.. d
This instriment was prepared by: MOLLY ROBERTS D
>d
L
ILLINOJS - Single Farily - Fastsie Mae Freddic \Mac UNIFORM INSTRUMENT Form 3014950

ILCALTG - 01101998 Page7ef? Dec Frep Fims, Inc.




UNOFFICIAL COPY




i

F
"
’P
2
1oy
b

Tim

UNOFFICIAL COPY
30 Horth La Salle, Suite 300, Chicago. I0 60602

ALTA Commitment ’
Scheduls C

File No.: AC1279s8
LEGAL DESCRIPTION:

UNIT NUMBER 8-N IN THE 3520 LAKE SHORB DRIVE CONDOMINIUM AS DELINEATED ON A .
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATR:
PARTS OF BLOCK = IN BAIRD AND WARKER'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S
SUBDIVISION OF 0TS 3 TO 21, INCLUSIVE AND 33 TO 37, INCLUSIVE, IN PINE
GROVE, A SUBDIVISICK OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OR.THE. THIRD RyI8'CIPAL MERIDIAN -TOGBTHER WITH A VACATED ALLEY IN SAID .
BLOCK AND A TRACT OF JAVD LYING PASTERLY OF THE ADJOINING SAID BLOCK 12 AND
WESTERLY LINE OF NORTH ‘SINRE DRIVE; IN COOK ‘COUNTY, ILLINOIS WHICH SURVEY
IS ATTACHED AS EXHIBIT *A' 70 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT YIMBER 25200625, TOULATHER WITH ITS UNDIVIDRD PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOF COUNTY, ILLINOIS.

.

4
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1) \/ \ /
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\\/\
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ADJUSTABLE RATE RIDER
(LIBOR Tndex - Rate Caps)

THIS ADJUSTABLE RATERIDER isnade this  3rp . day of AUGUST, 1958
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed «f Trust or Security Deed
{the "Security fnstrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the *Note™) to L1, FUmnInG CORP.

(the "Lender™)
of the same date and covening the property described in the Security Instromens and located at:

3520 W. LRKE SHORE LRIVE, #8N, CHICAGO, ILLINOIS 60613
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND ThY M ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AIV/C'CTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In zidition o the covenants and agreements made i the Security Instrument,
Borrower and Lender further covenam and »z12e as follows:

A. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imerest rate 0715 550 %, The Note provides for clanges in the adjustable
tmeress rate and the monthly pavments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY 7AYMENT CHANGES

(A) Change Dates

The adiustable interest rate 1 will pay may change on the 14T day of AUGUST, 2000 . and on
that day svery sixth month thereafier. Each date on which my new Smirst rate could change is called 2 "Change Date.”

(B) The lndex

Beginning with the first Clunge Dite, ruy adjustable interest rate will'oe brsed on an Index. The "Index” is the
average of interbank offered rates for six-momh U S. dollar-denomimated Siposite in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recens Index Bipure available ax of wye first business day of the mongh
immediately preceding the month in which the Cunge Date ocours is ¢alled the “Crurznt Indes.”

If the Index is no longer available, the Note Holder will choose a2 new index that is ¢zsed upon comparable
mformation. The Note Holder will give me notice of this choice.

(O) Calmlation of
Before each Change Date, the Note Holder will calculate my new interest rate by 2dding
FIVE AND OE QUARTER percentage points { §.250 9w tie Current Index.

The Note Halder will then round the result of this addition to the nearest one~cighth of one percentage Toim (0.125%).
Subject to the imits stated in Section 4(D) below, ~his rounded amomms will be my new interest rate untis vie pext
Change Date.

The Note Holdsr will tien determine the ameunt of the monthly pavmen that would be sufficient to regay tie >
unpaid principal that | am expected to owe at the Change Date in full on the waturity date at my new interest rate in i
substantially equal payments. The result of this calculation will be the new amount of my nonthly paymens. -

(M) Limits on Interest Rate =~

The interest rate | am required to pay at the fire Change Date will oot be greater han 12.050 Forles 4
thau 10.550 %. Thereafter, my interest fate will never be increased or decreased wa any single Change Date ‘2
by more than ONE AND CHE HALF percentzge point (1,539 ) from the rate of )y
interest | have been paving for the preceding six motths. . D

My imerest rate will never be greater than 17.5350 %, which is called the "Maximum Rate.” My interest rate will
tever be less than 10.550 %.

MULTISTATE ANSUSTABLE RATE RIDER-LIBOR INDEX - Singlc Family - Madifed Freddie \ac Usifora: Intrument Farm 31927
WK CAIB

ILICM - 1105199% Prpelof2 Dec Frep Phes, [ac.
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. LOAN IDH 21030856
(E) Effective Date of Changes

My new inferest rare will become effective on cach Change Date. | will pay the amount of my new monthly
paymsnt beginniog on the first monthly paymera dare after che Change Date until the amount of my monthly payment
chunges again. |

() Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any changes in oy adjustable ingerest rate and the zmount ot
wy monthly paymem before the effective date of any change. The notice will include information required by law to be
given e and also the ttle and telephone mumber of 2 person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveram 17 of the Seanity Instruten is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest
i 1t 1 sold or trany?emned (o7 if 3 beneficial imterest in Borrower is sold or transferred and Borrower is not 2 mamral,
person) without Lender '« prior written consent, _ender may, at its option. roquire immediate pavment in full of all sums
secured by this Security 'asrument. However, this option shall not be excreised by Lender if exercise is prohidited by
federal 1aw as of the date of i's Security Instrument.  Lender also shall not exercisc this option if: () Bormower causes
to be submitted to Lender tniur.aaion requirad by Lender ta evalumte the inmendod transferee as if a new loan were being
made to the transferee; and {b) Lewiicr reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a br.ach of any covenant or agreement in this Security Instrument is acceptable to

To the extenm permitted by applicatie tav:, L.ender may charge a reazsonable fee as a condition t0 Lender’s consent to
the Yoan assumption. Lender may also rquire the transferee 0 Sign an assgmption agreement that is acceptable to
Lender and that oblipates the transferee to keep Wil & ¢ promises and agreements made in the Note and in this Security
lpstrument.  Borrower will contimue to ¢ obligawd »uider ¢he Note und this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 10 require immediate ravinent in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide 2 period of not less tham 30 days from the date the notice is delivered or muiled
within which Bowower nmst pay all sunxs secured by this Secuaty "tstrument.  If Bormower fails to pay these sums prior
to the expiration of this period. {.ender may invoke any vemedivs peimnitted by chis Security Instrument withour further
notice or demand on Borrower.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covipiats contained in this Adjustable Rate
Rider. .

. V}j ‘.;/. 7 '_,,
sl P f:"‘-/, T / s R P -
Gt T S [ say

-
<.
. gl — v

- WILLIAY E. SAACKELFORD” /7 *Borrower

-

e \ (Scal)
-Borrower

{Seal)
Rommower

(Seal)
-Borrower

(Scal)
-Bommower

(Scal)

-Borrower

IO - 110851996 Prge2of 2 Doc Prep P, Iac.
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CONDOMINIUM RIDER .
LOAK ID# 21000856

THIS CONDOMINIUM RIDER is made this 3RD  duyof AUGUST, 1538 and is
incorporared iato and shall be deerned to amend and supplement the Morntgage, Deed of Trust or Security Dexd (the
“Security lastrumem™) of the same dye. RECORDED CONCURRENTLY HEREWITH, and given by the undersipnod
(the "Borrewer™) to secure Borower’s Note to Ll FUNDING CORP.

{the “Lender™y of the same date and
covering the Property descrided in the Security Instrument and Iocated at:

3520 N. LAXE SHCRE DRIVE, #BN, CHICAGO, ILLIKDIS 60613
{Properry Address]

The Propenty includes 2 1nit in, together with an endivided interest in the common elemens of, a condominium projevt
known as:

3529 N. LAKE SHCRE CRIVE
{Nare of Condominiwn Projact]

{the “Condominium Project”™). If the ownes iasciatton or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to propercy for e benefit or use of its members or sharcholders, the Property also
tcludes Borrower’s intevest in the Qumers Assadiatan and the gses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addiiin 2 the covenanes and agreements made in the Security Instrument,
Barrower and Lender funther covenant and agree as follova:

A. Condomisizm Obligations. Borrower szl perfc nn 2% of Borrower's obligations under the Condominium
Project’s Coustitnent Documents. The “Constituens Documer ts” are the: (f) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regetau ns; and (iv) other equivalent documents. Borrower
shall promwly pay, when due, all dues and assessments imposed parsu (o the Constituent Documents.

B. Hazard Basurance. So long as the Qwners Association mmimeios ) with a gensrally acoepted insurance carrier, a
"emster” or “blanket” policy on the Condommium Froject which is satidz #osy to Lender and which provides insurance
coverape in the amoums, for she periods, and agains e hazards Lendsy yaguires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenams 2 for the monthly paymea® w Lender of the yearly premium -
inallments for hazard imurance on the Property; and

(i3} Bomrower's obligation under Upiform Cosenans 5 to maintrin harard insurance cov rage on the Property is
deemed satisfied 10 the extent that e required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt potice of any lapse in required hazard insurance coverage.

In che event of a distribution of hazard insurance prooeeds in tiew of restoration or repair followiug & oass to the
Property. whether to the unit or to common clements, any proceeds payable to Borrower ase bersby asipied and shall
be paid to Lender for application to the sunis secizred by the Secusity Instrument, with any excess paid o Sorrower.

C. Public Liability Insgrance. Borrower shali take such actions 2s auy be reasomable to insure that th Gwpers
Association maimains a public Iiability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condenmation. The proceeds of any award or claim for damages, direct or consequential, payable to Bormower
it connectiun with 20y condemnation or other taking of all or any part of the Property, whether of the uxit or of the
commnon elements, or for any conveyance in fien of condemmation, are hereby assigned and shall be paid to Lender.
Such proceads shall be applisd by lznder to the sums secured by the Security Instrument as provided in Uniform
Covenant 10.

E. Lender’s Prior Consent. Bormewver shall pot, except afier notice 10 Lender and with Lender's prior written
oonsan, cither partition or subdivide the Property ot consent to:

(i) the sbandonmen or termination of the Condominium Projest, . except for abandonment or termination requined by
Law m the case of substantial destruction by fire or other casualty or in the case of a taking by condetnnation or eminent
domain;

82—"6&: t-':.l\_, \'-

MULTISTATE COADOMINIUM RIDER-Sigk #amity~Famnie Mar/Freddie Nae UNIFORM INSTRUMENT Form 3140 970
ILYMOG - 03091998 Pgeldl Dec Frep Py, Tme.
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' (ii} any anm:endment to any provision of the Constituent Documents if the provision is for the express benefit of
T Lenfer;
5 {iii) ecrmivation of professional management and assumption of self-mamgement of the Owners Association: or
v {iv) any aition which v-ould have the effect of rendeting tbe public liability insurance coverage anintained by the
i Oraners Assoviation unacceptable o Lender.
5; F. Remedies. If Borrower does niot pay condominivm dues aod assessments when due, then Lender may pay theni.
Y+ Any anounts disdursed by Lender undet this paragraph F shall become additional debt of Borrower secured by the
Security Instnment.  Unless Borrower and Lender agree to other tems of payment, these amounts shall bear interest
fiom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrou.cr
fequeking paymicnt.
BY SIGNING BEZOV/, Borrower accepts and agrees to the terms and provisions contained in this Condominium R!dcr
) lﬂ
: / P :
A VP /// A Y
. /, . 4 »> / ’Il
/},’//J}Z /:// g (Seal)
#ILLIAM E. smcw.g,.mn -Borrower
(Saaly |
-Borrower
(Seal)
-Borrowzsr
4 (Seal)
=Bormower
Va3 (Seal)y
-Borrower
Llm (Sedd)
-Borrower
T
:a
"
'S
o
D
[LYAZG - Q3091998 Mageloll. Dac Prep Plac, Inc.
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