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LAND/CONSTRUCTION LOAN MORTGAGE (L
(Adjustabic Rats)
THE INTER-CT RATE AND MONTHLY PAYMENT ARE ADSUSTED MONTHLY

THIS MORTGAGE is madefni, _4TH  dayof AUGUST .19 98 , between the Mortgagor,
STEPHEI: E JANUS, AND CATHErRINF. A JANUS, HUSEAND AND WIFE

(nerein "Borrower?), and the Mortgagee. lidAzirica Federal Savings Bank, a corporation arganized and existing |
under the laws of the United States of Ametica, whose address is
1823 CENTRE POINT CIRCLE, F 0 BO! 3142, NAPERVILLE, IL 63566-7147

{hetair, e wler).
WHEREAS, Bommower &8 indebted to Lender in the "Curm 2/a Principal Sum” of ONE HUNDRED SIXTY SEVEN
THOUSAND AND NO/100 Dollars,

which indeblegness is evidenced by Borrower's Adjustable Raie Pirte dated  08/04/92  (herein "Note”), with the
balance: of indeMtedness, i not soonet paid, due and payabeon "2UCUST 1, 2001  Terms and provisions of said
Note secured by this Mortgage, provide for increasing tre Current Fivisipal Sum stated above by adding to said
indettedness all Future advances inclufing advances 10 secure the soiformance of the Borrower's obligations
contained herein, which Future Advarices are made to tie Bomower at the Leinder's option prios to release of this
Mortgage.

TO SECURE to Lender the repayment of the indetiedness evidenced by the icle, with interest thereon, all”
Future Advanees, including advances to secure performance of the Borrower's ablicaiions comtained herein, with )
interest thereon, advanced in accordance hetewith to prot 2t the security of this Mortgage, o1.d the performance of the -3
covenarts and agreements of Borrower herein containad, Bomower does tereby mortgage: grart and convey to £

Lender the following Jescribed property located in the Coumty of . COOK . State oflllinois:_,:g
LOT 5 IR THE QWNER'S RESUBDIVISION COF 1OTS 5 AND 6 IN BLOCK S IN RIDGE Y
ACRES., BEING A SUBLIVISICN CF ALL THAT PART OF THE WEST 1/2 OF SECTION 'S, DA )

TOWNSHEIP 38 KORTH, RANGE 12 EAST OF TIE THIRD PRINCIPAL MERIDIMN, LYIKG
SQUTH OF THE RIGHT OF WAY OF THE CHICIGO BURLINGTON AND QUINCY RAILROAD
EXCERT BLOCKS 50 TO 53 IN THE SUBDIVISION OF THE WEST 1,/2 OF SAID SECTION,
IN COOX COUNTY, ILLINOIS.

-~ C . 7 !.'r {
1stANE S Coll e g

P.1.N. 18053150210000
whichhas the address of 206 $6TH STREET, WESTERN SPRINGS
{treet) (City)
i ¥ 0558 . .
ILLINOIS 6 (herein ’IODW Address);

(State and Zip Code)
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TOGETHER wits o the bt s ol b el tho cfopal and et casemerts, e,

appuitanences, rents, royalties, mineral, off and gas rights and profits, water, water rights, and water stock, and-all
fitures now or hereafter attached to the property, all of which, including replacements and additions therato, shal? be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
propenty (or the feasehoid esiate if this Mortgage is on a leasehold) are herein refested to as the “Property.”

Bommower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rigit to mortgage,
grar and convey the Property, thal the Properly is unencumbered, and that Borrower wil warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, easements or
rastrictions ksted in a schedule of exceptions to coverage in any title insurance policy insuting Lender's interest in the

Property..
A. DESCRIPTION OF THE ADJUSTABLE RATE NOTE WHICH THIS MORTGAGE SECURES

1. By the terms of the Note the Borrower is indebted to the Lender for the original principal sum stated on the first
page of this Mortgage, fogather with any additional sums added to the principal by reason of Future Advances
authorized herein pursuant to Paragraph 21 of this Mortgage.

2. Said indebtedness is svidenced by Borrower's Adjustatie Rate Note of even date (herewith "Note”) providing
for monthly payments to be #gp'ied to imterest before Principal with the balance of indebtedness, if not sooner paid,
due and payable on the final p2,mant date stated on the first page of this Mortgage which date shaft not exceed five
(5) years from the date of the Note

3. The Bomower has the right to rpay at any time in full or in part, the unpaid principal balance of the loan
which is secured by this Mortgage.

4. (2) Limits on interest Rates.

The Interest Rate for my loan may increase ol decrease during the term of this Agreemert depending on periodic
increases or docreases in the Base Interest Rate. The ase imerest rate shall be the Prime Rate as published in the
Money Rates section of the Wall Street Journa) on the 1ast raZishing day of each calendar month ("Announced Rate”).
if the Wait Street Journal publishes a prime interest range. hien the Prime Rate shall be the highest rate specified in
said rtange. The Base Interest as determined on *he last busiress day of a given month will apply to transactions in
the cafendar month which follows. The Base Interest Rate wiil-inziease or decrease with changes in the published
rate when that rate has increased or decreased fram the previous Cae Irterest Rate. Any sums disbursed shall bear
irlerest at MidAmerica Federal's Base Interest Rate plus 1.000 + qiercentage points. At no time wifl the rate
fallbeiow  9.500 %, without regard 10 how low the published rate rav go. The maximum inferest rate will not
axcead 25 percent.

(b3 Initial Bass Rats.

it the index is no longer avaisbie, the Note Holder will choose a newv irdex which is based upon
1 information. The Note Hoider will give me notice of this choice.

«  (c) Repayment of the Loan(s).

7; The monthly Statement will show, among cther things, the Borrower's new Loan Balance. the mirimum amourt

ﬁmmmustpay and when the Borrawer must pay it, and the rate of interest being appliec tr tre Borrower's

L‘ Loan Balance. The beginning date for each billing cycle shall be the first day of each month. The Zi.sing Date for
. ench biling cycle shall be the last day of each month. The Bomower agrees to pay MidAmerica Fara® by the

"> Payment Due Dote as shown in the Statement (the 15th day of each month) at least the amount shown as the
Minimum Payment. The Minimum Payment includes Accrued Interest and Late Charges, if any. Interest charges are
calculated on the (ast day of the month (at a rate described above) based on the autstanding principal balance of the
{oan.

B. UNFFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indettedness evidenced by the Note and late charges as provided in the Note, and the principal of and interast on any
Future Advances secured by this Mortgage.
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pay to Lender on the day monthly installmerts ot principal and imterest are payable under the Note, until the Note is
| ¢ paid in full a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments which may attain priorty
i over this Mortgage, and ground rents on the property, it any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twetfth of yearty premium instaliments fos mortgage insurance, if any, all as reasonably estimated
initially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

it the amourt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums
and ground rernts as they fall due, Borrower shall pay Lende any amount necessary to make up the deficiency within
30 days from the date notice is mailed by Lender to Borrower requesting payment thereof.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Leader under
the terms of the Note shall be applied by Lender first to cost or attomey's fees occurred by Lender then to interest
payabie on the Note and any future advances, then to the principal on any Future Advances, and then to the principal
of the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attritutable to the “ruperty which may aftain a priority oves this Mortgage, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, & not paid in such manner, by Bomower making payment,

\ when due, directly to ‘ne payee therec!. Borrower shall promptly fumish to Lender all notices of amounts due under

| this paragraph, and in %.ie 2vent Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such prvivents. Barower shall promptly dischange any lien which has priority over this Mortgage:;

| provided, that Borrower shall ix* va required to discharge any such fien so long as Borrower sha.l agree in writing to
the payment of the obligation seried by such lien in a manner acceptable to Lender, or shall in good fzith contest
such fien by, or defend enforcement «r su-h lien, in legal proceedings which operate (o prevent the enforcement of the
lien or forfeiture of the Property or any part thereof,

S. Hamrl insurance. Borrower shal keen the improvements now e:ustmgorhereaﬁet erected on the Property
insured aganst loss by fire, hazards inciuded withn the term “exiended coverage,” and such other hazards as Lendes
may require and in such amount and for such periurs as Lender may require; provided, that Lender shall a0t require
Mheamwndstvaageexceedemxdwaagereqwedtopaythesmnssecuredbythm Mortgage.

The insurance carier providing the insurance shall Le chosen by Borrawer subject to approval by Lender,
provided, that such approval shall not be unreasonably wit'ithnid. All premiums on insurance polisies shall be paid in
the manner provided under paragraph 2 hereof or, if not pai in such manner, by Borower making payment, when
due, directly to the insurance carrier.

All insurance policies and renewals thereot shall be in form zcreptable to Lender and shall include a standard
morntgage clause m tavor of and in foun acceptable to Lender. Lender 223l have the right to hold the policies and
renewals thereof, and Borower shall promptly fumish to Lender all renesval rvtices and all receipts of paid premiums.
in the evertt of kass, Borrower shall give prompt notice to the insurance carrier axd Lender. Lende may make proof of
loss if not made promptly by Bomrower.

€. Pressrvation and Maintenance of Property; Leasehoids; Condominiums, Sianned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or pemiit imzairmert or deterioration of
mePropenymﬁshancunplywdhlhepmvmuimyleasedmxslﬂongagesonalea%etv)lri if this Mortgage is on
aunnmaemaommnunwaplamedmﬁdevelopm%BmowershaﬂpafmnaﬂolBonwd»cbbgaimunderthe
declaration or convenants creating or governing the condominium or planned unit developriratl, the by-laws and
reguistions of the condominium or planned unit development, and constituent documents. it a condominium or
planned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenartts and agreements
of this Mortgage as i the rider were a part hereot. ~*

7. Protection of Lender's Security. !f Borrower fails to perform the covenants and agreements contained in this J
Mortgage. or if any action or proceeding is commenced which materially affects Lender's inferest in the Propery. ¥
inciisding. 1. not mited to, eminert domain, insolvency, code enforcement, of arrangements or proceedings mvoting
& bankrupt or decedert, then Lender at Lender's option, upon natice to Borrower, may make such appearances,
dishurse such sums and take such action as is necessary to protect Lender's interast, including, but not kmited to,
disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon natice fram Lender to Borrower requesting payment thereof, ana shall bear
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umiess payment of interest at such rate would be contrary to applicable law, in which event such amounts shal! bear
interest at the highest rate permissible under appicable taw. Nothing contained in this paragraph 7 shail require Lander -
to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Bommawer notice prior to any such inspection specilying reasonable cause therefore
related to Lender's interest in the Property.

9. Condemmstion. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
qmawdemePropmy.orpmmm.orforcomeymhlieuofcondemnation.arehefew
sssigned and shall be paid to Lender.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seftie a claim for damages, Bofrower faiis to respond to Lender within 30 days after the date such
notice is malled, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair
of the Property or to the sums secured by this Mortgage.

Unless Lendsr and Sumower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the dur; date of the monthly instalments referred to in paragraph 1 and 2 herect or change the
amount of such instalimerts.

10. Borrower Not Relcas<s. Extension of the time for payment or modification or amontization of the sums
secured by this Mortgage granted by w2nder to any successor in inferest of Borrower shall not operate to release, in any
manner, the kabikty of the original Esmower and Bormower's successors in interest. Lender shall not be requied to
commence proceedings against such succeesor or refuse to extend time for payment or otherwise modify amortization
dmasummuedbymuongagel.ymasondmwdemaumadebymeaighalmmmammrs
SUCCESSOrs in intorest.

11. Forbearance by Lender Not a Walvwer. Any forbearance by Lender in exercising any right or remedy
hereunder, or ctherwise afforded by applicable law, snaii not be a waiver of or preciude the exercise of any such right o2
remedy. The procurement of insurance or the paymer. ! taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the inderxss secured by this Mortgage.

12. Remediss Cumuiative. All remedies provided in this Voi’gage are distinct and cumuiative to any othar right or
mudyuﬂuﬂiaﬂoﬂgageoraﬂordedbylauoreqmy.amraybeexefdsedconcurrenﬂy.indepenwniyor
successively.

13. Successors and Assigns Bound; Joint and Several Liabiliv: Captions. The covenants and agreements
herein cortained shall bind, and the rights hereunder shal! mure to the respecive successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17 heredd. All covenants sd aqreements of Bormower shail be joint
and several. The captions and headings of the paragraphs of this Mortgage are (r convenience only and are not to be
used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in anahar mannes, (a) any notice 1o
provided for in this Mortgage shall be given by mailing such notice to Borrower at “ae Property Address or at

(v Borrower

gmmhwmmﬁaﬂwmrmaydaﬂgﬂebyndicetounderm provided herein, and {0 ‘any notice to Lender
(T, shall be given by mail, to Lende:s address stated herein or 10 such other address as Lender may Jesignate by notice to
Q. Borrower as provided herein. Any notice provided for in this Mostgage shall be deemed to have been given to Borrower

S
&

’
]

-
“I

or Lender when given in the manner designated

15. Govemning Law: Severability. This Mortgage shall be governed by the law of the jurisdiction in which ths
Property is located. in the evernt that any provision or clause of this Mortgage or the Note conflicts with applicable law.
such confiict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borower shall be furished a conformed copy of the Note and of this Mortgage & the time
of execution or after recordation hereof.

17. Default and Acceleration. If detfaut be made in the payment of any instaliments of principal or interest as
aloresaid, or in the case of the breach of any of the covenants or agreements stipulated in this Mortgage given to secure
mpaymdmuote.orhﬂwevemthamalegalmeqmﬂabletmoo!anypwpenyorpanthereofdasaihedhefein
becomes vested in a person other than the Borower named herein, or in the event of assignment, sale, transfer,
pladge.ormongagedthebeneﬂdalintemstofalmdtmsthavinganinterestinmepropenydesaibedheremm
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anyone other than the undersigned Borrower, or in the event of an instaliment sale of the property described herein,
or if any monthly installment under the Note, iS nol paid when due and remains unpaid after a date specified by a
notice to Borrower, the entire principal amount outstanding including any Future Advances and accrued interest
thereon shal! at once become due and payzble a1 the option of the Lendes. The date specified shall not be less than
thirty days form the date such notice is mailed. The Lender may exercise this option to accelerate during any

default by Borrower. regardiass of any prior forbearance. I suit is brought to callect the Nate, secured hereby, the .

Lender shall be entitied to collect all reasonable costs and expenses of suit including bt not limited to reasonable
atomey's fees.

18. Assignment of Rents; Appointnent of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the tents of the Property, provided that Barrower shall, prior to
acceleration under paragraph 17 hereof or abandonmert of the Property. have the right to collect and retain such
ferts as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and & any time prior to the
expiration of any period of redemption follwing judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be erdicd 0 enter upon, take possession of and manage the Property and to coflect the rents of the
Propenty including thoss reast due. Al rents collected by Lender or the receiver shall be applied first to payment of
the costs of managemei? 7i the Property and collechion or rents, including, but not limited to receiver's fees.
premiums of receives's bonds and reasonable aftorney’s fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be tir.ble to account only for those rents actually received.

19. Release. Upon payment of 24 vurns secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay ul costs of recordation, i any.

20. Walver. Botrower hereby waives a right of homestead exemption in the propery.

21. Future Advances. Upon my request, ivz ilate Holder, at the Note Holder's sole option prior to release of
the Mortgage evidenced by this Note may make £ 2ure Advances to me. Such Future Advances with interest
thereon, shall be secured by the Moftgage which secures his Note. The total indetitedness advanced putsuant to
the terms of this Note including Future Advances, but excluding any sums advanced to protect the securily of the
moftgage gven to secure repayment of this indebtness, sha'ir.0?, in any event exceed the Principal Sum of
U.S.$sc,c00.00

22 Business Loan.  Bomower acknowledges that the Note seiured by this mongage represents a business
loan as defined by Chapter 17, Paragraph £403 of the [llinois revicca statites to be used for the acquisition and
development of the Property.

23. Waiver. Borrower hereby expressly waives any and all rights of rederr ption from sale or judgment under
any order or decree of foreclosure of this mortgage on its own behalf and or binalf of each and every person
acquiring any interest or title to the property subsequent {c the date hereof ¢ being _he intent hereof that any and all
such rights of redemption of the Borrower and of all other persons are and shall be desmed to be waived to the full
extent permitted by applicable law or statute.
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1N WITNESS WHEREOF, Bormower has executed the Mortgage.

Wﬂ' f”'-‘@ ‘ .gl (ﬁ% v A Qe
i - _ -Botrower ¢  Bomrower

-Borrower -Borrower

STATE OF ILJINOIS )
countvorlce [~

WWIM.&NW%MM!&MWMM&.MWWM STEPHEN E JANUS
and CATHERINE A JANU'S, HUSBAND AND WIFE

personally known 10 me to be the rame person(s) whose name(s) are subscribed to the foregoing

instrument, appeared before me this oy, in person, and that t hey signed and defivered the

saidinstrumentas their free arx’ m!fd for the L?’s and purpwoses therein set forth.

Given under my hand and official seal. s, £ dayofllLi(s 19t -~ A
My Commission expirds: . . yan ( ',/
OBF n L..—?/"' . \\.;//
13y P & 2 : Notary Public

* THIS INSTRUMENT WiseEN RECORDED RETURN TO:
r KENNETH KORANDA M!D AMERICA BANK, FSB.
- 1823 CENTRE POINT CIRCLE 1828 CENTRE POINT CIRCLE

P.0. BOX 3142 P.O. BOX 7142

NAPERVILLE. 1L, 60566-7142 PAPERVILIE. L. 60565-7142

s
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