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‘ - ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 29, 4999, between STANLEY GOLBA and LILLIAN GOLBA, as
joint tenants, whose addrass is 225 Millbridge, Rtvwercay, IL. 60546 (referred to below as "Grantor”); and
Suburban Bank & Trust Company, whose address is 120 Sutterfield Rd., Elmhurst, IL. 60126 (referred to
below 23 “Lender”).

ASSIGNMENT. For valuable consideration, Granior assigns. (~ants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and 7o te Rents from the following described
Property located in Cook County, State of {linois:

PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAKY “=REOF

The Real Property or its address is commonly known as 225 Milibridge Road, Riversids, IL 60546. The Real
Property tax identification number is 15-35-319-014 and 15-35-419-015.

DEFINITONS. The following wards shall have the tollowing meanings when used in this Azsizamenl. Temms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Li’om Commercial
Codb. All references to dollar amounts shall mean amounts in [awful money of the United States uf Ainerica.

Assignment. The word "Assignmen.” means this Assignment of Rents between Grantor and Lender, and

includas without limitation all assignmants and security interest provisions relating to the Rents.

Credit Agreement. The word “‘Note® means the revolving line of credit agreement dated June 29, 1998,

between Londer and Grantor with a credit (imit of $275,000.00, together with all renewals of, extensions of,
modificatons of, refinancings ¢f, consolidations of, and substitutions for the Credit Agreement. The maturity .
dae of this Assignment is July 20, 2008. The interest rate under the Credit Agreement is a variable interest

rate based upon an index. The index curently is 8.500% per annum. The interast rate to be applied to the
outstankting account balance shall be at a rate equal to the index, subject however to the following minimum

and maximum rates. Undar no circumstances shall the inlerest rate be less than 6.000% per annum or more

‘ than the lesser of 24,000% per annum or tha maximum rate allowed by applicable law. Y

| Event of Defsull. The wonds "Event of Default® mean and include without limitation any of the Events of ”'7
’ Defautt set forth beiow m the section titied *Events of Defaul.”
A\
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Granfor. The word “Grantor” means STANLEY GOLBA and LILLIAN GOLBA.

indebteciness. The word “indebtedness® means all principal and interest payabie under the Note and any
MW«WWMtoWWMdGm««WMMWM
bdmomdam«mmmmwmwﬁhmmnmsmhMuMh
this Assignment. w,mmmwm.mmam-m
“mmmmmmmmmmmmmmmm
ﬁnmmwmmwmwmmmmmmmm)m
from the date of this Assignmaent to the same sxtent as if such futurs s:ivance were made as of the date
of the execution of this Assignment. The revolving line of credit obligates Lender to make sdvances to
Grantor 80 long s Grantor complies with ai! the terms of the Note and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the (imitstion that the tota)
cutstanding be’.ax» owing at any one time, not inciuding finance charges on such balance at a fixed or
wﬁhuhww;nuwwbﬂhhﬂﬂmmymmmmmm
expended or advanues 2% provided in. this paragraph, shall not exceed the Credit Limit as provided in the
Note. unmmwasmmmmmnwmmmmw
mhmmmmwaMmmbmmmnmmmmm
balance.

Lender. Thomdiendefmem&vbwbanBank&Tthunpmy.iﬁsucoassmsandasign&

Property. The word "Property” mearis 1:5-ea! property, and all improvements tharaon, described above in
Resl . The words "Real “rzan the , interests and described above in the
Related Documents. The words "Related Documeris® mean and inciude without limitation all promissory
notes, cradt agreements, loan agreements, enviroxmental agreements, guaranties, secuTy agreements,
mortgages, deeds of trust, and all other instruments, agranments and documents, whether now or hereatter
axisting, exacuted in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, iusa*s, profits and proceeds from the Property,
Merdmnowoclater,hdudingmnl&nimﬁonanRemsf:omallleasesdesaibedonanymmmit
attached to this Assignment.

TS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEIYZDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS AZS\3NMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWISSG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or.2-v Related Document,
Grantor shall giymto Lender all amoumspéocu:eq by thésprﬂ?saignmem as the.gnbocome d'.:o and shall stri
ntor's obligations under this Assignment. Unless and until Lender exercises < oght to collec
ession 4 Sotiel O ot Spersce B s o Brault, s s Assigrment, Granice iy remain in
@ N ‘
memaMRm&MmtmmmWscmnoQOdmh collatarai in a ban toy

WAMBMWWWHEM“?OMM With respect to the
Grantor reprasents and warmants to Lander that:
Ownershi Gramorisemmed:orocemmeﬂemsﬁaeandciearofaﬂngms' , loans, liens, encumbrances.
mm’mamwmmwmmmg

0 Assign. Grantor has the full o power, and authority to enter into this Assignment ang to assign
m:mveyﬂnmwm. gt
No Prior Grantor has not } j r the Rents 1o =on
m. previously assigned or conveyed any cther perton by any
No Further Transfer. Grantor will not sell, ign, encumber, or otherwise dispose of of Grantor's rights
hmoﬂm:sweptaspmvidedhmisAgrom o
RIGHT TO COLLECT RENTS. Lender shall have the right at time, and even though no dafault
shall have occumed undor s Assignment, 1 Goliect and rocowe iha nis. " For this purpose, Lender 18 nesy
given and granted the following rights, powers and authority:
Notice to Tenants. Lsndarmaysmdmﬁeostoanyawal!tenantsotmoﬁopanymmmndmis
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Assignment and directing all Rents to be paid directly to Lender of Lender's agent.

Enter the Property. Lender enter upon and take possession of the Property. demand, collect and receive
mmtm:antsorfman;%m_ tiablo therefor, all of the Rents, institite and carry on all legal
oceedngs for the prot of the includin

1

“am  UNORRIGIALGOPY

pr A A g such proceedings as may be nece: o
ﬁmgmerpossessnn the Property; collect the and remove any tenant or tenants or other persons from

Maintain the Property. W%mmmmmmﬂmﬁnmm rty and keep tha same in
repair, 1o pay the costs thereo! and of all semvices of all employees. including their equipment, and of all
continuing costs and e: of maintaining the in proper repair and condition, and also to pay ali
%xaas. assessments and water tilities, and the premiums on fire and other insurance effected by Lender on

Compliance with Laws. Lende: @9 2ny and all things to execute and comply with the laws of the State of
m mg‘t?w also all gymer taws, mlgay ordetasw ordmamesmgd requirements of allpxlsymergovemmental agencies

Lease the P.ov.rty. Lender may rent or leaso the whole or mt of the Property for such temm or terms
Mmm%ﬂfmmm%ﬁymw any pa

Emp!qm Lender may engage such agent or agenis as tender may ceem riate, ether in
I&mde. $ name or ip aruntor's vyama. 10 rent an¢ manage the Prope:ty, icluding soﬂec%%garqa%d application

Other Acts. Lender may dr all such other things and acts with respect to the Property as Lender may deem
g?pmpnamandmayaclem_lysmtymcsohlymﬂmp%acaandsteadofGtamor‘andtonavoanoftne powers
Grantor for the purposes swated above.

No Requirement to Act. Lendsr stall not be required t0 00 of the foregoing acts or things, and the fact
umlamshajlhawpeﬂomudmc:momdmmagoh;wmﬂﬂﬁngs%nmrequln!r‘gai.endertodo
any other specific act or thing.
APPLICATION OF RENTS. All costs and exoe’ses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such ceste 2nd expanses from the Rents. Lender, in its sole discretion,
all determine the application of any and all Re:d saceived by it; however, any such Rents received by Lender
which are not to such costs and expenses $1all ha applied o the indebledness. All expenditures made by
under this Assignment and not remmbursed fom the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable 4 ~omand, with interest at the Note rate from date of
expendiiere ytil paid.
FULL PERFORMANCE. If Grantor pays all of the indedoness when due and otherwise performs all the
tm‘c_lupm(i under this Assignment, the Mo'3, and the Related Documents, Lender shall
exacute and to Grantor a sutabie satistaction owusﬂw%@antandsunablasta:mmsmtefmmatmof
financing statement on file evidencing Lenders security ttiest in the Rents and the Property. Any
tormination féo required by law shall ba paid by Grantor,  permitted by applicable law. If, however, payment is
made by Grantor, whather voluntatily or otherwise, or ub,'mmwdm.onmelmmand
thoraafter Lendor is forced to romi the amount of that payment (2) to Gi7unar's trustee in bankrupicy or to any
g : kruptcy law or faw for the rofi® of debtors, (b) by reason of any
i dacrea or order of anv court of body jurisdictior. syar Lender or any of Lencer's
y , Of (C) by reason of any settiement or compromise of any claim mede hy Lender with claimant
without 1 Grantor), the indebtedness shall ba con: shtgrmd?o'  purpose of enforcement
of this 1 and this Assignment shall continua to be effectiva or shall be remstuwd, as the case may be,
any cancellation of this Assignment or of any note or other instrumerit or 3areament evidericing
the Indabrtednass and the Property will continiia to secure the amaunt repaid or recovereu f4 . same extent as i
that amours never had Caen ongnally rece/ed by Lender, and Gramtoc shali oe bound by i, iudgment, decree,
order, settiament or compromise relating 1o the Indebtedness or io this Assignment.
EXPENIITURES BY LENDER. If Grantor fails to com mmmormisi\wmem.mﬂm action or
4 in the Pr , Lender on Grantor's
G amount that Lender

25t

E
1

DEFAULY. Each of the f ing, at the option .of Lendar, shall constitute an event of defaull ("Event of Default”™
L B ollowing, option ( )

Defanlt on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Detaull. Failure of Grantor to with other term, obligation, covenant or conddtion .
mmdhmmwmmonarmWMme .

False Statsments. wanmnymg&senmm or statemant made o fumished to Lendar by or on behalt of
GramarmderﬂmAAs'swmrmt.ﬂle e or the Related Documents i false or misleading in any matenal
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mmm:»«:matmmm«mm
Colisteralisstion. This Assignment or any of the Related Documents ceases to be in full torce and
WM%deWWIOManMMMMMMMaMNhen)at

Faaure to with contained i
mm %Gmummw any term, obligation, covenant, or condition in any

M inscivency. The death of Grantor, the insolvency of Grantor, the appointment of a raceiver for
ma%mww.wmmmmmmmm otcradtorwakom.ortgy
commancemant awprocudmuwwmmcyormwemylam oragamGrantor
Foreclosure, Forfelture, eic. Commencement of foreclosure or forfeiture
procesding, seif-help, ormyoﬂmrmaﬂ\od.byanymdtorof rantor of
against any of . However, this subsection shail -not mmm orm

b-;Gmtorastom or reasonabieness of the claim which 15
forefeiture provided t! Gmﬁwwmmmmmmmdhmahum
or a surety bond ‘or he claim to Lender.

Evenis Affecting C.aarantor. of the preceding events occurs vith respect to Guarantor of
tndaMossorwqamﬁw%ormmmpom orrevckesordsﬂ%vaﬁeﬁtyuf.g&bimy
under, any Guaranty ui %w Indebiadness.
mmo«wznuu. UponmooccmanoaofanyEventchafaMandatanymamemaﬂer
may axereise any ona ¢ more of the following rights and remedies, in addition to any other rights or
m;xmdodbth

ks
;§

mmgnmnmnmmumtoemmtodadamme
wiing any prepayment penalty which Grantor wouid be

pass sus and unpaid, and the rot over and
Wsm lﬂt:km.ﬁlrxiem !n.*f'wmolmisngn‘ . Lendar shall have all tha nights provided
for in the mnynmcm [f the ed e
designates Lender as Grantor's atuney-m-fact o endorse instruments received in
ﬂmmﬂwnamaofﬁramorand the <arne and collect the proceeds. Payments by tenams or
othar users t0 Lendar in response to rsdlman'lshan theobhgammwhmme yments ara
any proper grounds for the demar.a Lender may exercise is under this
subparagraph either n person, byagom.ormfwgharec...mr
mnm Lender shall have thae right to e piaced as morigagee in :0n or to have a
mamt possmaonolalloranypanofme ooy, wmmepoweropmmandg e

the Property, to operate oredosureors«k ..ndtocoﬂectmeﬂen
and apply the pr l%am oostofmoracem"'* the Indebtedness. The
n serve without bond if parmilrad law Lender's right to the
areoewshanamt ornotﬂ:omenm‘uo the Property exceeds the
Sovisd by a substaniial amount. Empioyment by not (srpakly a person from serving as a

ou:vm Lender shafl have all other rights and remedies provided in thie Assignment or tha Note or

Wailver; Elaction of Remedies. A byanypanyofabreachofapmvmondmmssmmemshannot

wmmamdwmmm s nights otherwise to demand Strict comp:iarss with that
ﬁ% iy pursue any r ! shall not exclude pursuit of mmer

o Elechonbv
errwy anelocuont er;anditwes orwkaactmn o perform an obligation i< 7antor under this
Assignment after failure of Grantor to perform shall not atfect Lender’s right to declare a de‘av™ and exa.cise

ummesummnss@ment
mﬁﬁm it Lender institutes any suit or action fo enforce any of the terms of this
entruedtormoverm.wrnasthowmfna WW&W

utmlmdonany ther or not any court action & reasonabie expensas

mmMnm&rsmmmwm_mytmfmmmdﬂsm_am
om;n'mumﬂynsshaﬂbwpmq awlmmmmmmmmm

m! l and Lender’s expenses whether or not there udnganomoys foes t
Meﬁm:ommgmggh . siay ot i m)B "(,
apphicable {aw. Gra)moralsowmpayanycommmadanontoauothmsmpmmdbylaw
ummmous. The following miscellaneous provisions are a part of this Assignment.
ThisAssmmem together with Related Documents, constitutes the entire undérstanding
m% mmummmsﬁ%&t&% ment. No afteration of or amesximent to

bound by the akeration or

-.
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Applicable Law. muwmmmmmmmmmwmmmsmd
= lllinols. This Assignment shall be governed by and construed in accordance with the iaws of the State of
2 liinols.

- Mutiiple Parties. cbligations of Granter under this Assignment shall be joint and , and all
= wmwestoemshallmoanmﬂnquGmnm This means that each of 1 pefsoﬁsswsq&'mgbeloiv

7 respmsi:lefordlobhgammm:smwn

5 o“t?lew Gmﬂm:hhannm mr ntwnhm?bh;!d:,r)&anymm;;age daedoitrusédor
gﬂendqggemem mmnnwmgolunder Grantor shallE naither request nor'
mp! Ma&vmmmuysﬂamwwmmwmmmmmmmm Lencar.

%ltawwtdmpemntjmfmmmwsmdmm ! 10 be invalid or
unent astomyﬁsmorcmnstame mhfmtfngshannotrender t provision invalid or
mmﬂmneameastoany r porsons or circumstances. |f feasible, any such offending a rovision shall be
deemed to be modified to be within the imits of enforceability or mrhoweverdmeoendmgpmwsm

mnnotbesow@fmawanbesuﬂmandaﬂmnymmonms Assignment in all other respects shall
remain valid a:.o < dorceable.

Successors and Subject fo the lmitations stated in this tontrans!erolGramors
m;msMngwgf.ugmanmmfmwrW theu suscessors and
If ownershiy of Pmpmt;heoomesves.admapersmothe;than 107, Londer, without naotice
ramnt mydealwm.uramm’smmassorsudhmfmto Assagnmmandmelndememessb
xu mbearameorex.aummhoutreteasmg Grantor ommeouhgauons of this Assignment or labiity

Titmlsolﬂn&una. Tiinio 1s of the essence in the performance of this Assignment.

Waiver of Homestead Exemption, < Grantor releases and waives all rights and benefits of the
mmmmmammwnrmastﬂmmmmumwﬁmmt

Walvers and Lsndershanno:hedwnadmhavommd mderthskmgnmemor

under the Related ) Uniess sucr: waiver is in writing and nl?gnde orom:ssao(n

ontho dlﬁndmmexemsmgmy ju onall rateasawawerotsumngm any right.
anypmyo!aprovmonof a' wmmeawawaroformjmmepang

%:gar nor a&ymmsa ot aeaxmg"‘ﬂ?l%’? "m E shall oonsmde a waiver of gxym orfgtft;e

4 obhgm%tsastoanytutuwl 1byLmdango;etqmred'
Asmnem. 8 gran such consen meer in m!ancashallno constitute in ,
mmmsxmseqm muhafe such consen Btur.m@cla"y ung

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE P47:VISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

¢ ‘\ \m\

X ~,/'/,,/W,4.f ’%//

LILLIAN GOLBA
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ X )
)ss

OOUHI'\'OF.(_‘:m!s )

On this day before me, the undersigned Notary Public, personally appeared STANLEY GOLEA and LILLIAN
GOLBA, to me known to be the individuais described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voiuntary act and deed, for the uses and
purposes therain mentioned.

mmmwmmomwmhdi“’_mmge RV
BY_M@‘. Residing 22 _\30 L oully
Notary Public in and for the $i72s of _ 4t :

WMWM‘_L_

FFI
SThwE TA;‘;%%ELF? ois
N PUBLICS NG
b Exg 105 05 266

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.24a [c) 1998 CFi ProServices, In¢. All rights reserved.
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“ATTACHED"

o LOT 12 INBLOCK 5 IN 1¥" DIVISION OF RIVERSIDE, IN SECTION 35, TOWNSHIP 39 NORTH,
o RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART THEREOF
DESCRIBEis AS FOLLOWS: BEGINNING AT THE NORTHWESTERLY CORNER OF SAID LOT
RUNNING THENCE EASTERLY ALONG THE NORTHERLY LINE THEREOF 50 FT., THENCE
SOUTHERLY TO A POINT 45.045 FT. EAST FROM THE SOUTH WESTERLY CORNER OF SAID
LOT, MEASURED, ON THE SOUTHERLY LINE THEREOF THENCE WESTERLY ALONG THE
SOUTHER™.Y LINE OF SAID LOT, 45.045 FT. TO THE SOUTHWESTERLY CORNER THEREOF:
THENCE NG THERLY ALONG THE WESTERLY LINE OF SAID LOT OF THE POINT OF
BEGINNING)
ALSO
LOT 13(EXCEFI'T#/aT PART OF SAID LOT DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHEASTERLY CORNER OF SAID LOT THENCE WESTERLY ON A CURVED LINE
BEING THE NORTHERL'Y _INE OF SAID LOT, 50 FEET, THENCE SOUTHEASTERLY TO A
POINT I\ THE SOUTH LINE OF SAID LOT, SO FEET, WESTERLY FROM THE SOUTHEASTERLY
CORNER OF SAID LOT; THE!:CZ: YASTERLY ALONG THE SOUTHERLY LINE OF SAID LOT 70
THE SOUTHEASTERLY CORNER TPIREOF, THENCE NORTHERLY ALONG THE EASTERLY
LINE OF SAID LOT TO THE POINT OF LEGINNING) IN BLOCK § IN THE 1°7 DIVISION OF
RIVERSIDE ALL IN SECTION 35, TOW S .{IP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY. D.LINQIS
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