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4 THIS DOCXMENT 1S BEING RE-REQORDED 70 CORRECT THE NAME OF THE LENDER
A {Space Above Thas Line For Reconding Data]

MORTGAGE

THIS MORTGAGE ('Sxurity Instument”) isgivenon MAY 30 » 1958 .
The mortgagor is STEVET(FEX WERB, ¢ o ¢l

("Borrower®). This Security Instrument is given to

CAPITAL MORTGAGE SERVICES, Lis® .

which is organized and =xisting under the "aws of ILLINOIS , and whose address is
815 WEST VAN BUREN STREET, SUITE 3w CHICAGO, IL 60607

¢

("Lender”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND SEVEN HUNDRED FPIF7Y AND 00/100%#tstaswns

Dollars (U.S.$ BOD,750.0C ). This debt i 2videnced by Borrower's note dated the same ¢ate a8 this
Security Instrurnems ("Note™), which provides for monthly p=;rants, with the full debr, if not paid earlier, duc and
payable on JUNE 1, 2028 This Security Instrument secuncs w0 Lender: (a)

the repayment of the debt evidenced by the Note, with interest, and 741 renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with intcrest, advanced vodz; paragraph 7 o prosect the security of this
Security [nstrument; and (c) the performance of Botrower’s covenants and agre:ments under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and veiiv=v 10 Lender the following described
property located in COOK County, Illinois
LOT 4 IN BLOCK 192 IN SOUTH CHICAGO, BEING A SUBDY'ISION BY CALUMET
AND CHICAGO CANAL AND DOCK COMPANY OF PART OF SECTICN, 7, TOWNSHIP 37
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN %D OF SECTION
12 AND SECTION 13, TOWNSHIP 37 NORTH, RANGE 14, EAST OF 7HE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 4,
1875, BOOK 2, PAGE 33, DOCUMENT NO. 42641, IN COOK COUNTY, IiLINOIS .
A.P.N.: 25-12-430-027

which has the address of 10208 S. TORRANCE AVE. CHICAGO
[Strect) [City)
[llinois 60617 ("Property Address”);
[Zip Code}
ILLINOAS - Smgle Family - Fannic MacFaudic Mac UNIFORM SOSTRUMENT Form 3014 990 (page 1 of 7 pages)
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TOGETHER WITH all the improvements mow or hereafier crected on the property, aad all easements,
appunienances, and fixtures row or hereafier a pant of the property. Al replocements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o amy
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction w0 constinxe a uniform security instrument covering real property.
UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

L. Paymcst of Priacipel sed Jascrest; Prepoymeat and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charpes due under the
Note

2. Fuuds < Toxces 2nd lowmramce.  Subject to applicable Law or to a written waiver by Lender, Borrower shall
pay to Lender. on e diy monthly payments are duc under the Note, untit the Note is paid in full, » sum ("Fuads”™)
for: {a) yearly taxes aiy assessments which may attain priority over this Security Instrument as a lien on the Property;
(®) yearly leasehold payrin's or ground rems on the Property, if any; (c) yearly hazard or property insurance
premiums; (&} yearly flood instrace premiume, if any; (¢) yearly mostgage insurance premiums, if avy; a0d (f) amy
sums payable by Borrower to Lroder, in accordance with the provisions of paragraph 8, in licu of the paymemt of
mortgage insiyance preminms. Thew< items are called “Escrow Items.” Lender may, at amy time, collect and bold
Funds in an amount g0t to exceed (i ~uximum zmount a lender for a federally relsted mortgage loan may require
for Borrower’s escrow account under the feuera! Real Estste Settlement Procedures Act of 1974 as sended. from time
to time, 12 U.S.C.§ 2601 et seq. ("RESPA"}, inless apother law that applies to the Funds sets a lesser amount. If
50, Lender may, at any time, coliect and hold +uuds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis uf <1ent data and reasonable estimales of expenditures of future
Excrow Items or otherwise in accordance with applicabis isw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fo'eral Home Lozn Bank. Lender shall apply the Funds
10 pay the Escrow Items. Lender may not charge Borrower oz polding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ites, unless Lender pav. Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may rez:ice Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender ir comnercson with this Joan, usless applicable Law
provides otherwise. Unless an agreement is made or applicable law requiics aterest 10 be paid, Lender shalt not be
required to pay Borrower any interest or earnings on the Funds. Botrower and Lorder may agree in writing, bowever,
that interest shall be paid on the Funds. Leader shall give o Borrower, without o>z, an aomwal accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit i the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumesd.

If the Funds held by Lender exceed the amounts permitied to be held by applicable Liw, Lerder shall acoount 0
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoras of the Funds held
by Lender at any time is not sufficient to pay the Escrow Itoms when doe, Lender may 50 notify #omower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrawer shall meke
up e deficiency in no more than twelve monthly payments, & Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendis, prior to the
acquisition or salc of the Property, shall apply any Funds hicld by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Paymcass. Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; thind, to interest due; fourth, to principal due; and last, t0 any late charges due under the Note.

4. Charprs; Licss. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rests, if amy.
Borrower shail pay these obligations in the munner provided in paragraph 2, or if not paid in that nanner, Borrower

SLLINOIS - Single Family — Famic Mestsidic Mec UNIFORM BSTRUMENT Tams 3014 998 (page: 2 of T pages)

ORIGINAL




UNOFFICIAL COPY




UNCSERY AL CcOmPPLess... - .

shall pay them on time directly to the person owed payment. Borrower shall promptly furzish to Leader all notices
of amounts to be paid under this paragraph  If Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall momptly discharge any lien which has priority over this Security Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable 10 Lender; (b) contests
in good faith the fien by,or defends against enforcement of the Lien in, legal proceedings which in the Leader’s opinios
operate to prevent the enforcement of the lien; or (c) secures from the holder of the fien mn agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is
subjest 1o 2 lico which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazand or Propenty lsssramce.  Borrower shall keep the improvements now cxisting or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other harards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periors viat Lender requines. The insurance carrier providing the insurance shall be chosen by Bocrower
subject 10 Lender's «pproval which shall not be unreasonably withheid, If Bormmower fails to maintain coverage
described above, Lenser may, &t Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accondance with paragrara 7.

All insurance policies ax' renewals shall be acceptable to Leader and shall include a standard mortgage clause.
Lender shall have the right to bsid the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiuirz- and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Led-r may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otirv.ise agree in writing, insurance proceeds shall be applied so restoration or
repair of the Property damaged, if the resoralion of repair is cconomically feasible and Lender’s security is not
lessened. If the restoration or repair is not esopomcally feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured - “iis Security Instrument, whether of not then due, with any ercess
paid to Borrowss. If Borrower abandons the Propait. ot does not answer within 30 days 2 notice from Lender that
the insurance carrier has offered to settle a claim, thea Lrzder may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given!

Unless Lender and Borrower otherwise agree in writing, sty sgnlication of proceeds to principal shall not extend
or postpone the due date of the montkly payments referred to i pur-zraphs 1 and 2 or change the amount of the
payments. If under paragraph 2§ the Property is acquired by Lendet, fiorrower's right to any insurance policies and
proceeds resulting from damage 10 the Property prior 1o the acquisition sha' poss to Lender to the extemt of the sums
secured by this Security Instrument immediately prior o the acquisition.

6. Occapaacy, Presorvation, Mlaistcssnce sd Prokection of te Prorany: Borower’s Lean  Agplication;
Lesaebolds. Borrower shall oocupy, establish, and use the Property as Borrower's Zapr.ipal residence within sixty days
after the execution of this Security Instrument and shali continue to occupy the Property as Bormowes’s principal
tesidence for at least one year after the date of occupascy, unless Lender otherwise agre's in wriling, which consent
shall not be unreasonably withheld, or unless extenuaing circumstances exist which are be oo Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, o« Zov~nit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crirsal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially irosir the lien
crested by this Security fnstrumemt or Lendes’s security interest. Borrower may cure such a default aw reinsiate, a¢
provided in paragraph 18, by causing the action or procesding 10 be dismissed with a ruling that, in Lender’s good faich
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
cressed by this Security Instrument or Lender’s security interest. Borrower shall also be in defasls if Borrower, during
ihe foan application process, gave materially false ot inaccurate information or statements 0 Lender (or failed 30
provide Lender with any material information) in conmection with the loan evidenced by the Note, including, bist not
limited to, representations  conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrument ison a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee titic shall not merge ualess Lender agrees 1o the mevger in writing.
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7. Protcction of Lender’s Rigts in e Proporty, If Borrower fails 0 perform the covenaais snd agreements
cotained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procesding in bankrupicy, probate, for condemmation or forfeiture or o enforce laws of
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Leader’s actions may include paying any sums socured by a lien which has priority over this
Security Instrument, appeating in court, paying reasonablc attomeys® fecs and etering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall be payable, with interest, upon motice from Lender
to Bosrower requesting payment.

8. Monpge nmrance. If Lender required mongage insurance as a condition of making the Joan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender Lapses or ceasss (0 be in effect, Borrower shall
pay the premivsrs foquired to obtain coverage substantially equivalent 10 the mofigage insurance previously in effect,
a 5 cost substantis’iy equivalent to the cost to Bosrower of the mongage insurance previously in effect, from an
altemate mortgage wsurer approved by Lender. If substantially equivalems mongage insutance coverage is mot
available, Borrower shidl pav to Lender each month 2 sum equal to ooe-twelfth of the yearly mortgage insurance
premium being paid by Bonuwer when the insurance soverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymenis <s 2 loss resesve in lies of mortgage insurance. Loss reserve payments may no Somger
be required, af the option of Levier, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer app ovid by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongze incurance in effect, or to provide a loss reserve, until the requirement for
moftgage insurance ends in accordance wih auy writien agreement between Borrower and Lender or applicable law.

9. [lmpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pric ) 7a inspection specifying reasonable cause for the inspection.

10. Coademastion. The proceeds of any awari or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Propent, or for conveyance in lieu of condemaation, are heseby
assigned and shall be paid to Lender.

In the event of 2 fotal 1aking of the Property, the procecie shall be applied to the sums sccured by this Security
Instsument, whether or not then due, with any excess paid to Boroaer. In the cvent of 2 partial taking of the Property
in which the fair market value of the Property immedistely before t*c iaking is equal to or gremer thas the amoust
of the sums secured by this Security Instrumeat immediastely hefore the akie, unless Borrower and Lender otherwise
agree in writing, the sums secured by tns Security Instrument shall b recured by the amount of the proceeds
multiplied by the following fraction: (a) the total zmount of the sums secured imediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Ay “ilrace shall be paid to Borrower.
In the event of 2 partial taking of the Property in which the fair market value of the Freperty immedissely before the
taking is less than the amount of the sums scoured immediately before the taking, Cnless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal’ o applied t0 the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowes, or if, afier notice by Lender to Borrower that 2 condenmor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daye afwer the dase the
notice is given, Lender is authorized o collect and apply the proceeds, at its option, either 10 restoration of repair of
the Property or to the sums secured by this Secusity Instrument, whether of not ther duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of such

1. Borrower Not Reicascd; Forbesramce By Lemder Not & Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Leader (0 any successor in
imerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors ia
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason: of amy
demand made by the original Bormower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preciude the cxercise of any right or remedy.

12. Successors snd Asiges Bound; Jois and Sevenl Lishility; Co-signers. The covenants and agreemests of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security lostrument but does not exeawe the Note: (a) is co-signing this Security instrument only 0 mongage, gramt
and convey thar Borrower’s interest in the Property under the tems of this Security Instroment; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowey may
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Secusity Instrument or
the Note without that Borrower’s consent.

13. Loss Charges. If the loan secured by this Security Instrument is subject to a law which sets maximun: Jos
charges, and that faw is finally interpreted so that the interest or other loan charges collected or 1o be collected in
coanection with the loan excerd the permitted lLimits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
cxceeded permitted  limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed y:de: the Note or by making adirect payment to Borrower. [fa refund reduces principal, the reduction
will be treated 2s 2 jartial prepayment without any prepayment charge under the Note.

14. Notices. Aay antice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cJ<is razil unless applicable taw requires use of another method. The notice shall be directed to
the Property Address or 2w wrher address Borrower designates by notice to Lender.  Any notice 10 Lender shall be
given by first class mail o Lende-’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this S carity Instrument shall be deemed 0 have been given 1o Borrower or Lender when
Ziven as provided in this paragraph,

15. Goversing Law; Severability. - fhis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is locaial. B the cvent that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cralit shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicimy, provision. To this end the provisions of this Security Instrument
and the Note are declared (o be severable,

16. Borrowes's Copy. Borrowes shall be given one conformed copy of the Note and of this Security Instrument.

17. Toxzfer of the Propenty or & Beacficil Jaien> S Borsower. I all or any pan of the Property or any
inlerest in it is sold or transferred (or if a beocficial interes-ir Borrower is sold or transferred and Borrower is not
anaural person) without Lender’s prior written consent, Lendey may, at its option, require immediste payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the daie of this Security Instrumcnt.

If Lender exercises this option, Lender shall give Borrower notice o) actzleration. The notice zhall provide 2
period of not less than 30 days from the date the notice is delivered or maiirs within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums mic:. to the expiration of this period,
Lender may invoke any remedies permitted by this Security Tnstrument without furth vice or demand o Borrower.

18. Borrowcy’s Right 0 Reimstate. If Borrower meets cemain conditions, Borrowe: shall have the right to have
enforcement of this Security Instrument discontinned at any time prior to the easlier ur: 1255 days (or such other
period as applicable law may specify for reinstuement) before sale of the Property pursivat (o any power of sale
coutained in this Security Instrument; or (b) etry of a judgment enforcing this Security Instrumca?.  Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instnie. and the Note
& if 00 acceleration had occurred; (b) cures any default of any other covenants or agreemnents; (c) pros all Zxpenses
incutred i enforcing this Secusity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such sction as Lender may reasonably require (o assure that the liem of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security instrument shall contisue unchanged.
Upon reinstztement by Borower, this Sccurity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had oocurred. However, this right to reinstate shall pot apply in the case of acceleration
under paragraph 17.

19. Saic of Noic; Change of Loss Servicer. Thbe Notc or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer®) tha collects momthly payments due under the Note and this Secwrity
Instrument. There also may be one or more changes of the Loan Servioer unrelated o 2 sale of the Note. If there
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is 3 change of the Loan UNOﬁ@vmmn?nAL Cé%m with pacagraph
14 above and applicable law. Mnotmwﬂlmthenmmdddtmofebemwm Servicer and the address
10 which payments should be made. The notice will also contain asy other information required by spplicable 1zw.

20. Haradouws Sebstssces. Borrower shall not casse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone cise 0 do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall oot apply to
the presenice, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action
by any goverumental or regulstory agency or privaic party involving the Property and any Hazardous Substance Of
Environmenta) Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental
or regulatory awhority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental  Law,

As used in this paragraph 20, *Hazandous Substanoes™ are those substances defined as toxic or hazatdous
substances by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn producis, . ruxic pesticides and herbicides, volstile solvents, materials containing asbestos or formaldchyde,
and radioactive mate-)=. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Pruporty is located that relate to health, safety or environmental protection.

NON-UNIFORM COQVANANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Resndye. - Lender shall give notice 1o Borrower prior 0 acceleration following Borrower's
breach of any covemant or agreersers in this Security Instrumert (but not prior (o acceleration under pangraph 17
unicss applicable law provides oticawisc). The notice shall specify: (a) the default; (b) the action required 0 cure the
default; (c) 2 date, not less than 30 days f.ova the date the notice is given ¢ Borrower, by which the default must be
cured- and {d) that failure to cure the defanlt <a or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumen.. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 0 nmyae after acocleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any o Zefense of Borrower to acceleration and foreclosure. If the
defaclt is not cured on or before the date specified in tar potice, Lender at its option may require immediate payment
in full of all sums secured by this Security instrument withcut further demand and may foreckwe this Security
Instrument by judicial proceeding. Lender shafl be entited w Cojlect all expenses incurred in pursuing the remodies
provided in this paragraph 21. including, but not limited to, reascuable attorneys’ fees and costs of title evidence.

22. Releme. Upon payment of all sums secured by this Securicy ipstrument, Lender shall release this Security
Instrumoent  without charge to Borrower. Bomrower shall pay any recorlation costs.

23. Whaiver of Hosseaicad.  Borrower waives all right of homestes? exem~ion in the Property.

24. Riders 0 this Security lnstrument. If one or more riders are execuied Ly Borrowes and reconded together
with this Security Instrument, the covenanis and agreements of esch such rider 2r<l! be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument w2 3f i rider(s) were a pant of this
Security Instrument. {Check applicable box(es))

. "

Bl

o

R

LEJ Adjustable Rate Rider Hmm [_.lx-oswymu
:]Gudw:d Payment Rider | ] Planned Usnit Development Rider ]Bika{;?mw
Balloon Rider Rale Improvement Rider jmmm
deu(s) {specify]
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BY SIGNING BELOW, Bomower accepts and agrees to the tevms and covenants contained iz this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

a (Seal)
- Borrower
Social Security Number — ..
(Seal)
- Berrower
Social Security Number o
STATE OF ILLINOIS, COOK Countss:

1, TN SR IOPLT

do bereby cenify that STEVETTER WEEB » ..

Social Security Number

(Scal)

Social Security Number

(Scal)
- Borrower

Social Security Number

,a Notary Public in and for said country and state,

, personally known to me t0 be the same pe-son’s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persca, and acknowledged that

signed and delivered the said instrument as el

therein set forth.

Given under my hand and official seal, this <

My Commission expires:

S, BREDESON
NOSARY PURLIC, STATE OF LLINOIS

dayof (Ve

free and voluntay 73t for the uses and purposes

95 6'33530

MY COMMIBSION EXPRES 6-16-2001

‘This instrument was prepared by
CAPITAL MORTGAGE SERVICES, LLC
(Name)

Notary Public

815 W. VAN BUREN, SUITE 500, CHICAGO, ILLINOIS 50607

(Address)
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ADJUSTABLE RATE RIDER
(LIBOR 6 Momth fadex - Rt Cags) Loan Mumber 98041502

THIS ADJUSTABLE RATE RIDER is made this 30th dayof MAY

? 1998 mummmmuwmmummm
Mongage, Deed omeslorSeumty Deed (the "Security lostrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Noie”) to
CAPITAL MORTGAGE SERVICES, LLC

(the “Lender™) of the same date and covering the property described in the Security Instrument and
located at-

1025¢2.5. TORRANCE AVE., CHICAGO, ILLINOIS 60617
[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYV.EST. THE NOTE LIMITS THE AMOUNT THE RORROWER'S
INTEREST RATE CAN CHANG”. AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL OOVENANTS. In auditei to the covenants and agreements made in the Security
Instrument, Borrower and Lemder further co/enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMr (v CHANGES
The Note provides for an initial interest rae of 11.000 %. The Now
provides for changes in the interest rate and the monthiy p2yoents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHLwES

(A) Chauge Dates
The interest rate § will pay may change on the ist day i TUNE .
2000 ,and on that day every 6th month thereafter. Ex iaiz on which my interest

rate could change is called a “Change Dale®.

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. (7.2 "Index”is
the average of interbank offered raies for 6 month U.S. dollar-denominated  deposits in . London
market based on quotations of major banks, known as the Six Month LIBOR Index. Index ralu< are
published by The Wall Street Journal. The most recent Index figure available as of the date -3 Jays
betore each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upim
comparable information. The Note Holder will give me notice of this choice. The Note Holder wili

give me notice of this choice.
98693530

MULTSTATE AME EATE RIDER 3 Smgle Faouly
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(C©) Cacvistion of Changrs

Before each Chunge Date, the Note Holder will calculate mry aew interest rate by adding

SIX AND 800/1000 percentage points
( 6.800 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected 10 owe at the Change Date in full on the Maturity
Date at my ncw interest rate in substagtially equal payments. The result of this calculation will be
the new amount of my monthly payment.

Dy rovts on ntesest Rate Chaages
The fidercst rate | am required to pay & (he firt Change Date will not be greser than
24.000% or lxss than 11.000 %. Thereafier, my interest rate will
never be increased o decreased on any single Change Date by more than
ONE AND 000/210%0 percentage  point(s)
( 1.000 " 9:)from the rate of interest | have been paying for the preceding 6
months, My imerest rate wilinever be greater than 17.000%.

(E) Effiective Date of Changr;

My new inferest rate will becomc- #lioctive on each Change Date. [ will pay the amount of my new
monthly payment bezinning on the firi monthly payment date afier the Change Date umil the
amount of my monthly payment changes «7in,

(F) Notice of Changes
The Note Holder will deliver or mail to me a wire of any changes in my interest rate and the
amount of my monthly payment before the effective 74~ of any change. The notice will inclnde
information required by law to be given me and also the 12icphonc number of a person who will
answer ion | may have ing the notice.
Y qestion Ly have (epaniig 958694330

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL DITFZEST IN BORROWER
Uniform Covenat 17 of the Security Instrument is amended 1o (exu 25 follows:

Tramsfcr of e Property or & Bencficial lntesest in Boryower. [f <! or any part of the
Property or any interest in it is sokl or transferred (or if a beneficial iuterrst in Borrower is
sold or transferred and Borrower is not a natural person) without Lemir’s srior writien
consent, Lender rmay, af its option, require immediate payment in full of all sums secured by
this Secusity Instrument. However, this option shall not be exercised by Lender if evarcise is
prohibited by federal law as of the datc of this Security Instrument. Lender also uii not
exercise this option if: (a) Borower causes to be submitted to Lender information reqricel
by Lender to eviluate the intended transferee as if a new loan were being made to0 the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as 2
condition to Lender™s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the trasferee
to keep all the promises and agreements made in the Note and in this Security Instrument.

‘—mm"—_""iﬁ'—mw ADIUST RATE & MONTH ﬁswe Tamily
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{) Borrower will continue to be obligated under the Note and this Security Instrument unless
N Lender releases Borrower in writing.

i If Lender exercises the option to require immediae payment in full, Lender shall give
] Borrower aotice of acoeleration. The notice shall provide a period of not less than 30 days
E from the date the notice is delivered or mailed within which Bortower must pay all sunw
-~ secured by this Security Instrument.  If Borower fails to pay these sums prior 1o the
cxpiration of this period, leoder may invoke any remedies permitied by this Security
Instrument without forther. potice or demand on Borrower,

Py LN AC ST R LIS S
-

-
%

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensats coptained in
pages 1 through 3 of this Adjustable Rate Rider.

E _ Y Pl
| &"9% /ﬂ
,§£~ ._;Mcsw) s

STEVETTER w.8 Borrower -Borrower
o (Seal) (Seal)

-Bormower -Borrower

&=l (Seal)

-Boriovier -Borrower

48693030
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