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’ MORTGAGE
Qe-recor C‘!ﬂfj\‘c cad Corred f&'fgl descripharf
THIS MORTGAGE ("Security Instrument™y i gisenon MAY 01, 1998 . The mortgagor is

JIDA E. TAYLOR, AN UMMARRIED WOMAL '5'85935?2
NI A e

. 1998-08-06 13:57:15
(“Borrower”). This Security Instrument is given o oot fese T
GreanPoint Mortgsge Corp.

which s organized and existing under the faws of NEW YORK . and whose
addressis 5032 Parkway Plaza Boulevard, Building 8,

Charlotte, NC 28217 (Lendci”). Botrower owes Lender the principal sum of
FIFTY TROUSAND AND 00/100

Dolkts (\'S. § 50000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumen {"I%vc™), which provides for monchiy
paymems, with the full debe, if not paid eatlicr, due and payable on  MAY 01, 2028 . Thi i
Instroment secures 10 Lender: (a) the repayment of the debt cvidenced by the Note, with interest, 21 ail rencwals, extensions and

7~
modifications of the Note: (b) the payment of all other sums, with intcrest, advanced under paragrapl. '/ 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secur’ty I strument and the

»

Now. For this purpose, Borrower does berehy morigage. grait and convey to Lender the following described puranty bocated in
00K Clay, lilingis:
TAX I.D. #20-10-103-00
THE PORTH .ggén zg '8 SUBD zougrm
1’I Gf m“ r%‘( or n';"r "l or 4 Igl‘l
. .
astisionenas BAX Fidi

Parce! ID #:
which has the address of 2030 W 1117H STREET CRICMAGO |Streer. Cry), |

Mimois 60655 {2 Cadel ("Propenty Address”); '01:

H1INOIS - Siogle Famidy - FNMAJFHLMC UNTPORM
'9 L, r’ INSTRUMENT  Farm 014 9%
mBR{ILY o
P iofte VMP MORTGAGE FLLIMS . (3003207291
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CHICAGO TITLE INSURANCE COMPANY

UN (aRitéTic ooy OP2893672 .

SCHEDULEA(CONTINUED)
* POLICY NO,: 140 Q07732686 oe

S. THE LAND REFERRED TO IS THIS POLICY IS DESCRIBED AS FOLLOWS «

PARCEL 1: UNIT NO. 2030-206 IN TERRACE PLACE WEST CONDUMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE ERST 25 FEET OF LOT 25 AND
LOT 26 AND LOT 27 {EXCEPT THE EAST 46.97 FEET OF THE NORTH 18.00 FEET) AND THE
EAST 70.5 FEET (EXCZPT THE NORTH 18.00 FEET OF SAID LOT 27) IR THE RESUBDIVISION
OF BLOCK "N* IN THE RESUBDIVISION OF BLOCKS IN MORGAN PARK WASHINGTON HEIGHTS IN
SECTIONS 18 AND 15, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 96863421, AS AMENDED FROM TIME TO TIME,
TOGERTHER ¥iT¥ ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IR

COOK COUNTY, /I}ZINOIS.

PARCEL 2: THE £YL'TSIVE RIGHT TO THE USE OF P-11, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE CDF.VEY ATTACKED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT NUMBER 96E£694¢2%.

TBIS POLICY VALID OMLY IF SCHEDULE B IS ATTACHED.

imaAN
AB2 06/11/98 13:20:02
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JOGETHER WITH all the irsprovements now of hereafier erecied on the property, and all casements, ﬂ".‘:n’l
fixtures 90w or Hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrumens.
All of the foregoing is referred W in this Security [astrument as e “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrants and
will defend generally the title 10 the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real propory.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymest and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and 2ay prepayment and Late charges due under the Notc.

2. Fumds for Taxes and Insuramce.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: () yearly taxes
and assessments which may aftain priority over this Security Instrument as a liett on the Property: (b) yeasly leaschokd pavments
ot ground rents on the P.oyarty, if any; () yearly hazard or property insurance preriums; (d) yearly flood imsurance premiums. if
any; (e) yearly mortgage torance premiums, if any; and () any sums payabic by Borrower w Lender, in accordance with the
provisions of paragraph ¥, (o licu of the paymemt of morgage insurance preroiume. These items are called "Escrow Mems.”
Lender may. al any time, colier. a1d hold Funds in an amours not to exceed the maxioum amount 2 kender for a fuderally related
morigage loan may require for Betoower’s escrow account under the faderal Real Estale Settlement Procodures Act of 1974 as
amended from time to time, 12 U.S.C. S_ction 2601 er seq. ("RESPA"). unkes: another law that applics 1o the Funds scts a lesser
amount. If so, Lender may, at any tinic. collect and hold Funds in an amount rot to excecd the Jesser amount. Lender may
cstimate the amoumt of Funds due on the basi o current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,
. The Funds shall be held in an institution whose cposits ate insured by a federal agency. instrumentality. or entity (including
Lender, if Lender is such an instinution) or in any £°cd-:al Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ficms. Lender may oot charge Borrower for bolding ana apying the Funds, annually amilyzing the cscrow accow, of vetifying
the Escrow liems, unless Lender pavs Borrower inserest on . Funds and applicablc law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time charge & an independent real estate 1z reporting service used by
Lender in commection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd 1o pay Borrw.r-any interest or carungs on the Funds. Botrower and
Lender may agree in writing, however, that imerest shall be paid on the Furir. Lender shal) give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 0 the Funds and 2.2 jurpose for which cach debit 1o the Funds was
vade. The Funds are pledged as additional secunity for al) sums secured by this Serorizy Instrument.

if the Funds held by Lender exceed the amounts permtitied to be held by applicabic iaw: Lender shalf account so Borrower for
the cxeess Funds in accordance with the requircments of applicable Law. If the amount of th. Funds held by Lender at any time is
not sufficient to pay the Escrow Ireras when due. Lendes may so notify Borrower in writing, avd. in such casc Borrower shall pay
1o Lender the amount necessary 10 make up the Jeficiency. Borrower shall make up the Gefisency in no more than twelve
monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely refind 1o Borrower any Funds
beld by Lender. If. under paragraph 21. Lender shall acquire or scll the Property, Lender, prior 10 the acq isition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the suars secured by this
Sccurity hastrument,

3. Applicstion of Payments.  Unless applicable law provides otherwise, all payments received by Lender wad: jaragraphs
1 and 2 shall be applicd: first, to ay prepaymemt charges duc under the Note; sccond, 10 amounts payable under paragraph 2
third, to interest duc: fourth, 10 principal due; and last, to any Late charges due under the Note.

4. Charges; Liews, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabic 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manticr provided in paragraph 2, or if not paid it that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuly furmish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepuable to Lender; (b) contests in good faith the lien
by. or defends agaimst enforcemem of the lien in, legal proceedings which in the Lender's opinion operate w prevemt the
enforcement of the lien: or (¢} secures from the holder of the lien an agrecoent satisfactory to Lender subondinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atain priority over tdus
Secwrity Instrument, Lender may give Borrower a mtice identifying the lien. Borrower shall satisfy the licn or take one gr more
of the actions szt forth above within 10 days of the giving of notice. —/ Ve
A SR o P 2ol Form 3014 99
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5. Hazagd or Property Insurance. Borrower shall keep the improvements now cxisting or dereafier erectod on the i

% insured against loss by fire, hazards included within the 1erm “extended coverage”™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shat! be maintained in the amounts and for the periods that Lender
tequires. T insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borruwer fails o maintain coverage described above. Lender may, at Lender's option, obtin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable to Londer and shall include a standard mostgage clause. Lender shall
have the right to boid the policies and rencwals. If Lender requites, Borrower shall prompily give to Lender all receipts of paid
preminms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may muake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is coonomically feasible and Lender’s security is not lessened. If the restoration or
fepair i not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Security Instument, whether or not then due, with any cxcess paid 10 Borrower. If Borrower abandons the
Property. or docs not «mwer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the inszrance proceeds. Lender mav use the proceeds to repair of restore the Property or to pay sums secured
by this Security Instrument, w} ether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrosics otheTwise agree in writing, any application of proceeds to principal shall not exwend or postposc
the due date of the monthly paymr cut, referred to in paragraphs [ and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquitcd by Lezder, Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shall paza 1o Lender w0 the extem of the sums scoured by this Scourity Instrument immediately
prior 10 the acquisition.

6. Occugancy, Preservation, Malatenanc, sud Protection of the Froperty;  Barrowes’s Lean Application; Lesscholds.
Sorrower shall occupy, establish, and use the Proserty as Borrower™s principal residence within sixty days afier the execution of
this Security lnstrument and shafl cortinue to accupy £ Property as Borrower's principal residence for a6 least onc year aficr the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Bosrower; sontrol. Borrower shall nof destroy. damage or impair the Property,
allow dhe Property 1o deferiorate, or commit waste on the Progeryy. Borrower shall be in default if any forfeiure action or
proceeding. whether civil ot criminal. is begun that in Lender’s gnod fith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrune=s or Lender’s security interest. Borrower may cure sch a
default and seinstale, 23 provided in paragraph 18, by causing the aciza ot proceeding to be dismissed with a ruling that, in
Lender's good faith determination. precludes forfeimre of the Borrower's imirs in the Property or other malerial impairment of
the fien created by this Security Instrument or Lender’s security inderest. Borrovszi shall also be in default if Borrower, during the
knnqnmmproccss.pvcmllyfalscormumcmfmmmwnmmmsmhndcﬂwfmkdwmmﬂcrmm
any material information) in conncction with the loan cvidenced by the Note, iniotine, but not limited to. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security ius‘rursent is on a keaschold, Borrower
shall comply with all the provisions of the kease. If Borrower acquires fee title to the Propevty. the leaschold and the fee title shall
not merge uniess Lender agrees 10 the merger in writing.

7. Pretection of Lender's Rights in the Property. If Borrower fails 10 perform the covenanis ap® agrecments contained in
this Security Instnupers, or there is 2 Jegal procecding that may significantly affect Lender's rights in i Property (such as a
procecding tn bankruptcy, probate. for condemnation or forfeiture o 1o caforce laws or regulztions), then Lorier may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Propenty. Lender’s 2cions may inchude
paying agy sums secured by a lien which has priority over this Security Instrument, appearing in court. 2,0} rcasomable
atorneys’ fees and emering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have to do 50,

Any amounss disbursed by Lender under this paragraph 7 shall become additional detw of Borrower secured by this Security
Ipstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall beas imerest from dwe dase of
disburseent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting paymen.

8. Mortgage Insurance  If Lender required mongage insurance as 2 condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason. the
mongage josurance coverage requited by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaiemt to the mortgage insurance previousiy in cffect, at a cost substantially cquivalent to the
cost 0 Borrower of the mortgage imsurance previously in effect, from an altetnate mortgage insurer approved by Lender. Iff
substangially equivalemt morgage insurzace coverage is nolf available, Borrower shall pay 10 Lender each month a sum cqual 10
one-twelfth of the yeatly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W
be in effect. Lender will accept, use and refain these payments as 2 Joss reserve in licu of morigage insurance. l?;ﬁ'm
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage insuwranie in effect, or to provide a loss reserve, until the requirement for morigage
insurance eads in accordance with any writien agreement between Borrower and Leader or applicable law.

9. bspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecton.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conecction with any
condenmtation or other taking of any part of the Property, or for conveyance in licu of condermnation, are hereby assigned and
shall be paid to Lender.

i dhe event of a total wking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument.
whethes or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately defore the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amouns of the prooceds multiplied by the following fraction: (a} the total amognt of
the sums secured imreaitely before the taking. divided by () the fair market valuc of the Property immediately before the
taking. Any balance shali t2 paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valic of the
Propenty immediately befoie the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwrc 7 gree in writing or unless applicable law otherwise provides, the proceeds shall he applicd 10 the
sums secured by this Security Insitvaent whether or not the sums are then due.

If the Property is abandoned by, B.rcower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or setfle a claim for damages, dcrewer fails 10 respond to Lender within 30 days aficr the date the notice is given, Lender
is authorized 10 collect and apply the procesds. at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether of not G aie.

Unless Lendier and Botrower otherwise agree in writing, any application of proceeds to principal shidl not extend or postpoas
the due date of the monthly payments referred o in parsgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lasv2 Not a Waiver.  Exicnsion of the time for payment or modification
of amontizasion of the sums secured by this Security Instiuem granted by Lender 10 any successor in inkerest of Borrower shall
not operale {o release the liability of the original Borrower ur Boizower's successors in interest. Lander shall not be required 10
commence proceedings against any successor in interest o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demauy’ made by the original Borrower or Borrower’s siccessors
in inferest. Any forbearance by Lender in exercising any right or remedy. shall not be a waiver of or preciude the excreise of any
tight or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Coslgvers. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wid Borrower, subject so the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. A Borrower who co-signs this Security
Instrument bt does not execute the Note: (a) is co-signing this Security Instrument (ol 10 mortgage. gramt and convey that
Borrower's imerest in the Property under the terms of this Security Instrument; (b) is no2 peisomilly obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notz without ' hat Borrower’s consent.

13. Loas Charges. I the loan secured by this Security Instrument is subject to a law which sets maxitum loan charges,
and ot law is finally mictpreted so that the interest or other Joan charges collected or to be collectea i cuvaction with the Joan
exceed the permitted timits, then: (2) any tuch Joan charge shall be reduced by the amount necessary to radce the charge to the
permitied limit; and (b) any sums alicady collected from Borrower which exceeded perminied fimits will be reiunsd 10 Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Nofc or by making a direct payment @
Borrower. If a rcfund reduces principal, the reduction will be trealed as a partial prepayment without any prepaymemt charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing it
by first ¢lass mai! unjess applicable law tequires use of another method. The notice shall be directed 10 the Propenty Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designaes by notice to Borrower. Any notice provided for in this Security
Instrosment shall be decmed to have boen given o Borrower or Lender when given as provided in this paragraph.

15. Geverning Law; Severability. This Sccurity instrument shall be governed by federal faw and the law of the
jurisdiction n which the Property is located. In the cvens that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note winch can pe
given effect withows the conflicting nrovision. To this end the provisions of this Security Instrument and the Note are declared o

be severable. -
Twtade
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16. Barvowes’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrumen.

17. Traeufer of the Property or 3 Beneficial Interest in Bosrower.  If 21l or any part of the Property or agy imtcrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Secusity
Instrumenz. Howcver, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the: date of this
Security Inctrumen.

If Lender exercises this option, Lender shall give Borrower notice of acocleration, The notice shall provide a period of nos less
than 30 days froma e date the notce is delivercd or mailed within which Borrower must pay all sums secured by this Security
Inseromens. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Basrower’s Right to Reimstate.  If Borrower mects certain conditions. Borrower shall have the right 1o have
enforeemnctt of this Security Instriment discontinued at any time prior o the earlier of: (a) § days (or such other period as
applicabic law may specify for reinstatement) before salke of the Property pursuant w0 any power of sake contained in this Security
Instrument; or (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt
sums which then woriad te duc under this Security Instrumem and the Note as 1f no acceleration had occurred; (b) cures any
default of any other cove-auts or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but
not fimited (0. reasenable dttorprys” fees; and (d) takes such action as Lender may reasomably require 10 assure that the lien of this
Security Instrumem, Lender’s zishis in the Property and Borrower's obligation o pay the sums secured by this Security
Instrumem shall contimue unchansust: Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as 7 no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loms Sericrr. -~ The Notc or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times wihout prior notice to Borrower. A sale may result in a change in the entity (known
as the "L.oan Servicer*) that collects monthly payrients dee under the Note and this Sccurity Instrumens. There also may bc one or
more changes of the Loan Servicer unrelated to 2 sa'c «f the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parap.azi 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o whict payments should be made. The notice will also contain any other
information required by applicable law.

29. Hazardous Substamces. Borrower shall not cause or perinit the prescnce. use. disposal, storage, or reicase of any
Hazandous Substances on or in the Property. Borrower shall not do, wr: 2'low anyone clsc to do, anything affecting the Property
that is in violation of any Envirenmental Law. The preceding two sentetices s1all not apply to the presence, use, o storage on the
Property of small quankities of Hazardous Substances that are generally recrgrized to be appropriale 1o normal residential uscs
and w mairgenance of the Propenty.

Borrower shall promptly give Lender writicn notice of any investigation, cliim, d-mand, Laiwsuit or other action by any
govermmenal or regulatoty agency ot private party involving the Property and any Hoz7:dous Subsiance or Environmental Law
of which Berrower has actual knowledge. If Sorrower leams, or is notificd by any governty. a2l of reguiatory autbority, that any
removal or other remediation of ary Hazardous Substance affecting the Property is necessaiy, Borrower shall promptly take al!
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances® are those substances defined as toxic o uizardous substances by
Envivonmental Law and the following substances: gasolioe, kerosenc, other flammable or toxic rouseamm products. 10Kic
pesticides and berbicides, volatile solverzs, materials comaining asbesws or formaldehyde, and radioactive ratcrials. As used in
tis paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s Jocated that relake
to0 health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prier to acceleration following Berrewes's breach of
sny covenant or agreemsent in this Security Instrumest (but met prior te accelerstion wnder poragraph 17 umless
applicable law provides otherwise). The netice shall specify: () the default; (b) the action required to cure the defauk; (c)
8 date, not fess thas 30 days from the date the ustice is given ts Borrower, by which the default must be cured; and (0
that fallure to cure the defaalt on or before the date specified in the netice may result in acceleration of the sums secured
by this Secority instrument, foreciesure by judicial praceeding and sale of the Property. The natice shall further inform
Berrwwer of the right to reimstate afier scocleration and the right s a=sert in the fereclosare proceeding the nou-txistence
of 3 defanlt ar any other defeme of Basrower to acceleration and foreclosure. M the defanit is mot cured an or before the
dete specified in the netice, Lender, at its option, may vequire immediaste payment in full of all sums secured by this
Securily Instrument withest forther dewand and may foreclsse this Security Instrument by judiciel proceeding. Lender
shall he entitled ¢o collect all expemses incurred in pursuing the remedies. provided in this paragragh 21, including, but nat
limited t0, reasanable atterneys’ fees and cests of tithe evidence. .

I E T
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,22. Refease.  Upon payment of all sums scoured by this Security Instrument, Lender shall release this Security Instrument
without charge tv Borrower. Borrower shall pay any recordation costs.
.23, Waiver of Homesiead, Borrower waives alt right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security fnstrument, lbtcmmsand.lgtwnumsofmhsuchndﬂshﬂbcumm'pomtdmmanddnﬂaﬂwwwwlm
~ the covennots and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

(Check applicable box(es)]
[ Adjustable Rate Rider x ] Condominium Rider L] 1-4 Family Rider
[} Graduased Payment Rider fj Planned Unit Development Rider | Biweekly Paymens Rider
[ Balloon Rider - Rate Improverens Rider {_] Second Home Rider
L] VA Rider 1 Otherts) {specify

BY SIGNING BELOW, Borrow.r » scepts and agrees to the terms and covenants contained in this Security Fastrument and in

anynd:t(s)executcdbyBorromcranﬂrtwdcduuhu
SQgégi g@ o _(Scal)

IDA E. TAYLOR -Borrvwer
_(Seal}
-Bomower
Sealy L. —_{Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Lo 0 Cony ss:

1 bv\}myw ﬂa‘s’ﬂ"’w_

- .
-, pr’
iﬂ‘ﬁ L T&}/ . personally known (o fixc tn e kL 2erson(s) whote name(s)

subscribed o the foregoing instrument, appeared before me this day in person, andacknowled;cddm [/
signed and delivered the said instrument as hg_r&uandvolmrymfmthcuscswmtmmmrm
Given under my hand and official seal, this TH day of n’l“}‘ / 97)7

o o )% =
V

. a Notary Public in and for si1d county and state do hereby certify thas

Notary Publc

bl A 4

HONY N. pAN
NOTARY PLRLIC, S‘!’A
MY COMMITSION EXP'?ESOT;DISIZ 7

A AR o Page 0016 Form 3014 99
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PBEFISTZ
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made dis 18T day of MAY :
1998 . and is incotporated into and shall be deemed 10 amend and supplemens the Mortgage, Deed

of Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the
*Bormow_1 "} 0 secure Borrower’s Note to

GresnPoint bortgage Corp.

(the
“Lender”) of the sanis iz and covering the Property described in the Security Instrument and focated at:

2030 w 111TH STRER,
CHICAGD, IL 60655

[Property Address]

The Property includes a unit in, togehe. with an undivided imerest in the comwnon clomemes of, a
condominium project known as:
TERRACZ PLACE
{Name of Cot donhsin Progect)

tthe "Condominium Project”™). If the owners association or oher entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
sharcholdcrs, the Property also includes Borrower’s interest in the (amers Association and the uses, proceeds
and benefits of Borrower's imterest.

CONDOMINIUM COVENANTS . In addition 1o the covenants . and agrecments made in the Sccurity
Instroment, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatiens. Borrower shall perform all of Borrowes's obligations under the
Condominiumn Project’s Comstituert Documents. The “Comnstituent Documents” ar; the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of roe slations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due. al! duces and assessments (mposed puriuamt 0
the Constinuent Documenis.

MULTISTATE CONDOMINIUM RIDER -Single Famuly- Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT
8797408

odw 9705) Form 3100 91%
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B. Harard Imuramce. So Jong as the Owners Association maintains, with 2 generalty accepicd
insurance carrier,a “miaster” or "blanket” policy on the Condominium Project which is satisfactory o Lender
and which provides insurance coverage in the amounts, for the periods. and against the hazards Lender
requires, inciuding fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniforma Covenant 2 for the monthly payment 10 Lender of the
yearly prezciurs installments for hazard insurance on the Property; and

(i) oorrower’s obligation under Uniform Covenant 5 10 mainain hazard insurance coverage on
tic Property i doemed satisficd to the extent that the required coverage is provided by the Owners
Association policy .

Borrower shall givi " ander prompt notice of any lapse in required hazard insurance coverage.

In the event of a distarution of hazard insurance procceds in Jicu of restoration or repair following a
loss 1o the Property, wikdir 1o the unit or th common clements, any proceeds payable 1o Borrower are
herehy 2ssigned and shell be pad ‘o Zonder for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Imsurance. Borrower shall take such actions as may be reasonable fo insure that
the Owners Association maintains a public {i)ility insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

D. Condemnation. The proceeds of any avr2rd or claim for damages, direct or consequential, poyable
to Borrower in connection with any condetnation o oth:r taking of all or any part of the Property, whether
of the unit or of the common elements, or for any couvryance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender. Such proceeds shall be appiic? by Lender to the sums secured by the Secutity
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Comsent. Borrower shall not, except ftit aotice to Lender and with Lender’s prior
writien consen, cither partition or subdivide the Property or conscr= -

(i) the abandonment or termination of the Condominium Projcc, except for abandonment or
termination required by law in the case »f substantial destruction by fire o2 nlisr casualty os in the case of 2
taking by condemnation or eminent dornain;

(1) any amendment o any provision of the Constituent Documents 't i provision is for the
express benefit of Lendur:

(ii1) termiration of professicial management and assumption of sclf-managemim of the Owners
Association; or

(iv) any action which woulc have the effect of rendering the public fiability imsur-ac: coverage
mairgained by the Owners Association Lmacceptable to Lender.

F. Remedies. If Borrower does 1t pay condominium dues and assessments when due, then Letde: may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Insttument. Unless Borrower and Lender agree to other terms of paymen,
these amounts shall bear imerest from the date of disbursemen: at the Note rate and shall be payable, with -
interest, upon notice from Lender to Borrower requesting payment. o &

Insteals: gﬁj_ “

@ 08 Page 2 of 3 Form 3100 9/%
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this

Condomsinium Rider.
) i (Scal) (Seal)
E. T2YLOR -Borrower -Berrower
) (Seal) {Seal)
Barmower Bosrowes
I Y (Scal) {Seal)
-Borrower -Borrower
(Scal) (Scal)
Sornrwer Bormwer
§E§
gié
&
e
s o) Page 3 of 3 row 31099
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