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This instroment was prepared by:
EQUITY ONE, INC.

1111 PLAZA DRIVE, SUITE 715 {Nare)
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THIS MERTGASZS 1 made this Sth dayof  AUGUST, 1998 i
between the Mortgagor, Wi LLIE F WASHINGTON AND EMMA L WASHINGTON, EUSBAMD AND WIFE
(berein "Borrower”),
a0d the Mongagee, EQUITY OWE, INC., A DELAWARE CORPORATION
, 2 corporation organized and

existing under the laws of DELAWART
whose addressis 1111 PLAZA DRIVE, SUITE 715, SCHAUMBURG, IL 60173
(hersin™Lender™).

WHEREAS, Bonnwerisindcbted:olmderinﬁreﬁncipalmmofu.s.s 5,741.85
which indebtedness is evidenced by Borrower's note dated AUGUST 5, 1938 ad
extensions and tenewals thereof (herein "Note"), providing for monthly installments of principal aod interest, with lhc
balance of indebtedness, if not sooner paid, duc and payable ot 7JUUGUST 10, 2004

T0 SECURE to Lender the repayment of the indebtedness evidpoed by the Note, with interest thereon; the paynm
of all other sums, with imterest thereon, advanced in accordance herewiit (o protect the security of this Mortgage; and the
wfommoi@wmmmmmuofﬂmouamnmrﬁ.ﬂomu does hereby mortgage, grant and
convey to Lender the following described property located in the County of ZUCK .

State of Hlinois;

LOT 41 (EXCEPT THE SOUTH 6 FEET 6 INCHES THEREQOF) AND LOT 41 (EXCEPT THE
NORTH 12 FEET THEREOF] IN BLOCK 1 IN CONGERS AND DAVIS’ SuBT1VISION OF
THE SOUTH HALF oF THE WEST HALF OF THE EAST HALF OF THE WEST iALF OF THE
NORTHEAST QUARTER OF SECTICY 5, TOWNSHIP 39 NORTH, RANGE 13, £A{T OF THE
THIRD PRINCIPAL MERIDCAN, IN COOK COUNTY, ILLINOIS.

PIN # 16-05-218-005

VCONZATTE
SERNICLY, S0
¢ OCT B

which has the address of 1347 N MAYFIELD, CHICAGO

[Strect] [Cey}
Minois 60651 {herein *'Property Address™);
{Zip Code]
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TOGETHER with all the improvements now or hereafier erected on the property, and all cascmeunts, righs,
appurtenance; and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and
all of the for:going, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier
referred to 3 the "Propeny.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject wo
encumbrances of record.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and fstcrest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and [ate charges as provided in the Note.

2. Fands for Tazes smd loswrmace. Subject 1o applicable law or a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day ruonthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2
sum (herein "Fuuds®) equal to one-twelfih of the yearly taxes and assessments (including condominium and planned unit
development assessan's, if any) which may attain priority over this Mortgage and ground rents on the Property, if aay,
plus one-twelfih of yeaily premium instaliments for bazard insusance, plus onc-twelfth of yearly prexium instaliments for
mostgage insurance, if a0y, 22 as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estinialzs tereof. Borrower shall not be obligated to make such payments of Funds to Leader 1o
the extent that Borrower makes Gwh payments o the holder of a prior mortgage or deed of trust if such holder is an

§f Borrower pays Funds to Lender, % "inds shall be held in an institution the deposits o acocounts of which arc insured
or guaranteed by a Federal or state agency (inviuding Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premivm: and ground rents, Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying o4 compiling said assessments and bills, unless Lender pays Borrower
interest on the Funds and applicabic law permits Lend=: % make such a charge. Borrower and Lender may agree in writing
at the time of execution of this Mortgage that interest o1, the Tnds shall be paid 1o Borrower, and unless such agreement
is made or zpplicable law requires such interest (o be paid, Lender shall not be required 10 pay Borrower any inkerest or
camings on the Funds. Lender shall give to Borrower, without chrsne, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Fands was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future my/phly instaliments of Funds payable prior 1o the
doe daies of taxes, assessments, insurance premiums and ground rents, shall exzacd the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess caall be. at Borrower’s oplion, either
promyptly repaid to Botrower or credited to Borrower on monthly instatlments of Furals If the amount of the Funds beld by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payrient= as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refun to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise aoquind by Lender, Leader shall
apply. 0o later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Fards beld by Lender
at the time of application as a credit against the sums sccured by this Mongaze.

3. Application of Pxymests. Unless applicable law provides otherwise, all payments received by Lenu=r *wder the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trast; Charges; Licss. Borrower shall perform all of Borrower's obligaions under
any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including
Borrower's covenants [0 make payments when due. Borrower shall pay or causz to be paid all taxes, assessments and other
charpes, fines and impositions attributable to the Property which may attain a priority over this Montgage, and leaschold
payments or ground rents, if any.

§. Hazard lnsurance. Borrower shalj keep the improvements now existing or hereafier erected on the Property insured
agzinst loss by fire, hazards included within the term *"extended coverage™. and such other hazands as Lender may require
and in such armoumts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Bomrower subject to approval by Lender; provided,
that such approval shall a0t be unreasonably withheld, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a Jieo which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if no: made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim foi insutance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secused by this Mortgage.

6. Prescrvation aad Maisicssce of Property; Lesscholds; Condomminiums; Plasned Usit Developmeeats. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detevioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium
or 2 planned unit Covelopment, Bosrower shall perform all of Borrower's obligations under the declaration or covenants
creating or govemniug tx> condominivm or plamed unit development, the by-Jaws and regulations of the condominium or
planned unit developmaot, and constituent documents.

7. Proscction of Lowd<' Sccwrity. If Borrower fails to perform the covenants and agreements comained in this
Mortgage, or if any action or greceeding is commenced which imaterially affects Lender’s interest in the Property, then
Eender, at Lender's option, upot, potice to Borrower, may riake such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action a0 s necessary to protect Lender’s interest. If Lender required mortgage insurance as
a condition of making the loan securcd by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the riun=ment for such insurance terminates in accordance with Borrower’s and
Lender's written agreement or applicable law.

Any amounts disbursed by Lendcr pursuan: Zo-is pavagraph 7, with imerest thereon, at the Note rate, shall become
additional indebtexiness of Borrower secured by this Moz (eage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon notice from Lende, to Porrower requesting payment thereof. Nothing contained in this
paragraph 7 shal require Lender to incur any expense or txke any action hereunder.

8. Isspection. Lender may make or cause to be made reason-b'e entries upon and inspections of the Property, provided
that Lender shal! give Borrower notice prior to any such inspecticm ~peifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damage:. direct or consequential, in connection with any
condemmation or other taking of the Property, or part thereof, or for convcyance in licu of condenmation, are hereby
assigned and shali be paid to Lender, subject to the terms of any mortgage, d~nd of trust or other security agreement with
a lien which has priority over this Mortgage.

10. Borrower Not Relessod; Forbearsnce By Lender Not a Waiver. Extension ci th¢ time for payment or modification
of amortization of the sums secured by this Mortgage pranted by Lender (o any supcessor in interest of Borrower shall not
operate to release, in any mamner, the liability of the original Borrower and Borrower's sucessors in ioterest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for paym nt or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the originai Bon-wer and Bofrower's
SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, of corzrwise afforded by
applicable Lw, shall not be 2 waiver of or preclude the exercise of any such right or remedy.

11. Seccessors sad Assigns Bownd; Joint sad Several Lishility; Co-signers. The covenanis and agreements herein
comtained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrewer,
subject to the provisions of paragraph 16 hereof.  All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable
on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to ctend,
modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that
Borrowet’s consent and withcut releasing that Borrower or modifying this Morigage as to (hat Borrower’s interest in the

12. Notice. Except for 2ny notice equired under applicable Jaw 10 be given in another manecy, (2) any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
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B, mm%mglﬁdﬁm@@ﬂ%m be the Laws of the

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 0 this
Monigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable 1aw, such conflict
shall not affect other provisions of thic Morigage or the Note which can be given effect without the conflicting provisioa,
and to this end the provisions of this Mortgage and the Note are declared to be severable. As used berein, "costs”,
“expenses” and “attorneys® fees” include ail sums to the extent oot probiibited by applicable law or limited hercin.

14. Borrower’s Copy. Borrower siall be fumished 2 conformed copy of the Note and of this Mortgage at the time of
execition or after recordation hereof.

15. Reluhilitation Loss Aproemsess. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may bave against parties who supply Labor, materials or services in connection with improvements
tmiade to the Property.

16. ToamSer of the Property or a Beacficial lnterest im Borvower, If ail or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment ic full of all sums secured
by this Mortgage. i!owever, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the
date of this Mortgag.

If Lender exerciscs iz option, Lender shall give Borrower notice of
of not less than 30 days fivip the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrowe: 1235 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without ‘urther notice or demand on Borrower.

NON-UNIFORM COVENAITS. Rorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exceye 24 (wovided is peragraph 16 heseof, upon Borrower’s breach of any covenant or
spreeaxst of Borrowey in this Mortgage, inch sy the covenats 10 pay when due sy sums scowred by this Morigage,
Lemdier prior to acceieration siall give motice & Borrower as provided is paragraph 12 heseof specifying: (1) fhe beeach; (2)
the action required 10 cure soch breack; (3) 3 datc. 7.2 less than 10 deys from the daie the aotice is mailed t0 Borrower, by
which sech dreach most be cared; and (APCRIFEINPS 00 hdhIliNE I Gn or before the daie specified in the wotice may
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reselt in acocierstion of the sums secured by this Mor'g ipe, Soveclomre by judicial proceering, sad sie of te Property.
The sotice skall fasther inform Borrower of the right 0 reiv 43 afler acodleration aad the right (o sssevt in the foreciossse
pocecding e soacxisicace of 2 defalt or any other defesss 77 Nerrower ©0 acocieration snd foreclesure. M the breach s
st cmexd o o before the date specified in the notice, Lendier, 2 f.cnder’s option, sy doclare all of the sems socused by
this Mortgage (0 be immrdistcly due snd payshie withont farthey ¢.awnd and sy foreciose this Mortgage by judicial
peoceoding. Lender shall be entitied 10 collect in such peocending all e2.97.4'vs of foreclossre, including, but not Limitod w2,
scasomblc attorecys’ fors and costs of docamentary evidence, abstracis w2 afic scports.

18. Borrower’s Right 1o Reimtate. Notwithstanding Lender's acceleration of lhe sums seoured by this Morigage due
to Borrower’s breach, Borrower shall have the right to have any proceedings besom by Lender to enforce this Mongage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Eocrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) F.+zcower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; ¢c) Borrower pays ali ixasonsbic cxpenses incurred
by Lender in enforcing the covenants and agreements of Botrower contained in this Mortgage, ~<d in enfercing Lender's
remedies as provided in paragraph 17 hereof, including, but not [imited to, reasonable attomeys” fues: 2 (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interev wn the Property and
Botrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon stk payment and cure
by Borrower, this Mortgage aad the obligations secused bereby shall mmain in full force and cffect as if no acc eleration had
occurred.

19. Axigrencat of Rents; Appointmest of Receiver. As additional security hereunder, Bofrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accekeration under paragraph 17 hereof or aban-
donment of the Propesty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have 2
receiver appointed by 2 court 1o enter upon, 1ake possession of and manage the Property 2ad to collect the reats of the
Property including those past due. All reats collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recriver's
bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be lisble to account
only for those rents actually received.
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20, Release. UMUMQEELQLALp QQE?X this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homesicad exermption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defanlt under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Witmess wWiness
Yellaiatinin =  EnoUL .
WILLIE ASHINGT®( Borrower E L WASHINGTON /

-
(Saal) (Saal)

Borrower Borrower

(b1 (Seal)

Boreoe ot Borrower

OFFICIAL SEAL
JAMES M SKERNEY 3

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/11/01

sl ok

STATE OF ILLINOIS

I, —J;-ws m .5‘?/#17 . 2 Noizrv ¢ublic in and for said county and state,
do hl:!tby mfy that &/, //r{ E“/ﬁi‘ay’m qJ 5"”_,' Z . (l’f:’l)'”sfm
personally known to me to be the same person(s) whose name(s) are subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that 7he »r signed and delivered
the said instrument as free voluntary act, for the uses ani( purpnses therein set forth.

Given under my hand and official seal, this s+ day of Aga;- r AP
My Commission expires: 277,

Notary Public

-7",/ -00 (Space Below This Line Reserved For Londer amd flacarder)
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