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MORTGAGE

THIS MORTGAGE ("Security Isirument”) is given on  AUGUST 04, 1998 . The montgagor is
JOEE DECICCO, A SINGLE PERSON A'ID. FRANCESCA TAMBURELLO, A SINGLE PERSON

("Borrower™). This Security Insirument is given to  BOXWIST MORTGAGR, INC.

which is organized and existing under the laws of THE STATE NP CALIFORNIA , and whose
address is 7495 NEW HORIZON MAY, FREDERICK, MD 321747

“Lender™). Borrower owes Lender the principal sum of
ONE RUNDRED #IVTY FOUR TEDUSAND THREE HUKDRED AND 02/400

Dollars (U.S. S*+**154,300.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sevumity Instrument ("Noie™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SERTIVAER 01, 2028
This Security Instrumens secures 10 Lender: (a) the repaymen of the debt evidenced by the Mete, with interest, and aff renewais
exiensions and modifications of the Note; (b) the payment of all other sums, with intere-r advanced under paragraph 7 1o
protect the security of this Security Instrument: and (c) the performance of Borrower's covenzats and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, geant and conves to Lender the following
described property [ocated in  COOK County, lilinois:
PARCEL 1: UNIT 504 IN THR 7051 RENAISSANCE CONDOMINIUN AS DR-
LINEATED OH THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: THAT PART OF LOT 1 IN PONTARELLI’S RENAISSANCE SUB-
DIVISION IN THE NORTEWEST 1/4 OF SECTION 31 TOMXSEIP 41 RORTH,
RARGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN, ACCORDING TO THEE
PLAT TEEREOF RECORDED DECEMEER 31, 1936 AS DOCUNENT NUNBER
96983057
*SEE ADJUSTABLE RATE RIOER THIS IS A PORCEASE NONXY SECURITY IRSTRUMENT.
TAX STATEMXNTS SEOULD BE SENT T0O: KORNEST NORTGAGE, INC., T455 NEW HORIZON MAY,
FREDERICK, MD 21703

Parcet 1D #: | 0=73)- 100 - (T 5- 0080

which has the of 7051 TOURY AVE.#S504, BILES {Street, Ciny .
ilinois 60714 fzip Codel (“Pruperty Address”);

RUMIS Singe Forrity-PRIMATHIMC UKIFORM
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: TOGETHER WITH all the improvements now or hereafter crec! o the pmpg and all easements, appuricnances, and
o ; fixtures now or hereafter 2 part of the propetty. All replacements and additions shall also be covered by this Security
-1, | tnstrument. AW of the foregoing is referred to fu this Security Instrument as the “Property.”
f,{ ; BORROWER COVENANTS that Borrower is fawfully seised of the cstate hereby conveyed and has the right to mostgage,
m S gsan and convey the Property and that the Propenty is uncncumbered, cxocpt for encumbrances of record. Borrower warrants
ﬁ‘ : and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
it THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
CC' 3 vasiations by jurisdiction to constitute a uniform security instrument covering real property.
3 UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:
; t. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymieat and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, 2 sum {"Funds®) for: (a} yearly taxes
and assessmemts which may attain priority over this Security Instrument as a Jien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any: (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly matesge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapn 8, in licu of the payment of mongage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, c)'ect and hold Funds in an amount not to exceed the maximum amount 2 lender for 2 federally
related mortgage loan may renuize for Borrower's escrow account under the federal Real Estate Sentiement Procedures Act of
1974 as amended from time to ving, 12 U.S.C. Section 2601 ¢ seq. ("RESPA’}, unless another law that applics to the Funds
sets 2 lesser amount. 7 so, Lenderaniy, at any time, collect and hold Funds in an amouns $iol to exceod the lesser amount.
Lender may estimate the amount of Tdnds due on the basis of current data and reasonablc estimates of expenditures of future
Escrow Items or otherwisc in accordance vtk ~uplicable law,

The Funds shail be held in an institution ~hese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fiems. Lender may not charge Borrower for ho.ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrovier .nicrest on the Funds and appticable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporiing seyvice
used by Lender in connection with this loan, urless applicsdle Jaw provides otherwisc. Unless an agrecment is made or
applicable law tequires interest to be paid, Lender shall not be scruiicd to pay Borvower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interesi shall be paid on the Furds. Lender shall give to Borrower,
without charge, ap anmual accounting of the Funds, showing credits «rd iiebits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security fur al! sums secured by this Security fastrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable Iaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I tie aniount of the Funds beld by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Berrowss in writing, and, in such ¢ase Borrower
shalt pay to Lender the ameunt pecessary to make up the deficicncy. Borrower shall male np the deficiency in no more than
wwelve monthly payments, at Leader’s sofe discretion.

Upos payment in full of 2l sums sccured by this Security Instument, Lender shali pronapily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, privi to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ag2.n7t the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable 1aw provides otherwise, ail payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, (o amounts payable uader paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late charges due under the Note.

4. Clurges; Liens. Borrower shall pay all taxes, assessments, charpes, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations iz the manner provided in paragsaph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed paymeni. Borrower siall prompily fumish to Lender all notices of amounis to be paid under this paragraph.
1f Borrower makes these paymients directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contosts in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinjon operate to prevera the
enforcement of the lien; ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumens, If Lender determings that any pan of the Property is subject to a lien which may attain priority over
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this Security Instrument, maﬂm QE E:ELQJ@LHMMXBE the lien or take one or

more of the actions 5¢1 forth above within 10 days of the giving ef notice.
S. Hazard or Property losurance, Borrower shall keep the improvements now existing or hereafter crecied on the
Property. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

. floods or flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and remewals shall be acceptable w Lender and shall include 2 siandard mongage clause. Lender
shall have the vight to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender ali receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of foss if not made prompily by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance procseds shall be applied to restoration of repair of the
Propesty damaged, if the restoration or repair is economically feasibic and Lender’s security is not lessened. If the restoration or
repair is not coonomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Securicy fnstrument, whether or not then due, with any excess paid w0 Borrower. If Borrower abandons the
Property, or does pat anewer withis 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
fender may collect the irsurance procosds. Lender may use the proceeds to repair or festore the Propeniy or (o pay sums
secured by this Security Instr.meat, whether or not then due. The 30-day period will begin when the notice is given.

Usless Lender and Bostowver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs { and 2 or change the amouss of the payments. 3f undes
paragraph 21 the Propenty is acquire? 4y Lender. Borrower’s ripht 10 any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extem of the sums seoured by rhis Security Instrument
immediately prior io the acquisition.

6. Occupancy, Preservation, Maintenance rad Protection of the Property; Borrower’s Loan Appiication; Lensebolds.
Borrower shall occupy, establish, and use the Propeity as Borrower’s principal tesidence within sixty days after the exccution of
this Security Instrument and shall continue 10 occupy &= fYyoperty as Borrower’s principal residence for a1 least one year after
the daic of occupancy, uniess Lender otherwise agrees inv:ring, which consent shall not be unreasonably wittheld, or unfess
extenuating circumstasces exist which 2fe beyond Borrower's control. Borrower shall not destroy, damage of impair the
Property, allow the Propeny fo deteriorate, or commit waste ua the Property. Bomower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is began that in Lindur's good faith judgment could result in forfeiture of the
Propenty or otherwise matenially impair the lien created by this Securiy Zistrument or Leader’s securtly interest. Bomrower may
cure such a default and reinstate, as provided in paragizph I8, by causing th »:tion o proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Boitoses's imerest in the Property or other maierial
impairment of the lien created by thi; Security fastrument or Lender’s security ivucsest. Borrower shall 2lso be in defaule if
Borrower, during the foan application protess, gave suetially false or inaccurate inforation or staiements to Lender (or failed
1¢ provide Lender with any material information) in connection with the loan evidenced! v the Note, including, but not fimited
10, representations concerning Botrower’s occupancy of the Property as a principal resider-e. if this Security Instrument is on a
leaschold, Borrower shall comply with aif sthe provisions of the lease. 3f Borrower acquies fee title to the Propenty, the
{easehiold and the fee title shall not merge uniess Lender agrees (o the merger is writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis 2ad ) reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights e the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lrader may do and
pay for whaever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lexder’s actions may
include paying any sums secuted by a lien which Bas priority over this Security Instrument, appearing in-court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragragh
7, Lender does not have to do 50,

Any zmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas isterest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borvower requesting
payment.

8. Mortgage Insuvance. If Lender required mongage insurance s a condition of making the loan sccured by this Secunty
Instrument, Borrower shall pay the premjums required to maintain the mortgage insurance in effect. If, for any reason, the
montgage insurance coverage requiresd by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required 1o |
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morgage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mongage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuratice coverage is not available, Borrower shall pay to Lender ¢ach month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ocased (0
be in effect. Lender will accept, use and retain shese paymenis as a loss reserve in licu of mongage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obizined. Borrowers shall pay
the premiums required to maimain moriZage insurance in cffest, o (o provide 2 loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement betwecn Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable eniries upon and mspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connedtion with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a fotal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not ther Cue, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Prrjerty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedisiely before the taking, unless Borrower and Lerder otherwise agree in wriling, the sums secured by
this Security Instrument £l b2 reduced by the amount of the proceeds nultiplied by the following fraction: (a) the total
amount of the sums secured immetiaely before the taking, divided by (by the fair market value of the Propenty immediately
before the taking. Any balance shali V¢ paid 10 Borrower. fn the event of a panial taking of the Property iz which the fair
market value of the Property immeciuicly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othe/wi ¢ agree in writing or untess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securicy In~trument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i1, after notice by Lender 10 Botrower that the condemnor offers to make 2n
award or settle a claim for damages, Borrower f2'is !0 respond to Lender within 30 days after the date the gotice is given,
Lender is authorized to collect and apply the proceeds, at ‘tsoption, cither {0 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or pot then guz.

Unless Lender and Borrower otherwise agree in writirg, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 10 in paragzaphs 1 and 2 or change the amount of such payments.

1. Borvower Not Released; Farbearance By Lender Not &'V aiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted Yy Lender to any successor in interest of Borrower shall
not opusate to release the liability of the original Borrower or Borrower'y sucsessors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend Cie for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand riade by the original Borrower or Borrower's
surcessors in interest. Any forbearancr by Lender in exercising any right of remcry <hall not be a waiver of or preciude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. T’.> crvenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowey, subject to the provisions of
paragraph 17. Botrower's covenanis and agreements shall be joint and several. Aoy Bomower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Secutity Instrument only te mox'gag.. gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally so¥igaied to pay the sums
secured by this Security Instrument; and (c) agrees tha: Lender and any other Bormower may agree to extew’, nodify, forbear or
mzke any accommodations with regard to the terms of this Security Instrument or the Note without that Borros®'s consent.

13. Loan Charyes, If the loan secured by this Security Instrument is subject to a law which sets maximumn loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan excoed the permitted limits, then: () any stch loan charge shall be reduced by the 2mount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which excoeded permitted limits will be refunded to
Borrower. Lender may <hoose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Bomower. If a refund reduces principal, the reduction will be treated as 2 pantial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shalt be directed 10 the Property Address
or any cther address Borrower designates by motice to Lender. Any notice to Lender shall be given by first class maif o
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Secumy instrument shatl be deemced to have been given to Bosrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is locaied. In the event that any provision ot clause of this Secunity Instrument or the Note
conflicts with applicablc faw, such conflict shall not affect other provisions of this Security tnstrument or ihe Note which can be

: given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.

16. Borrowet's Copy. Borrowes shall be piven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any pant of the Property of any interest in it
is s0ld or tramsferned for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option. require immediate payment in full of al} sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of noy
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instroment. #: Barrower fails to pay these sums pricr ta the expiration of this period, Lender may invoke any remedies
permitted by this Secunity pustroment without further notice or demand on Borrower.

18. Borrower's Ri(ly to Reinstate. If Bommower meets cenain conditions, Borrower shall have the right 1o have
cnforcement of this Security (prcumnent disconzinued at any time prior to the earlier of: (2} § days {or such other period a5
applicable faw may specify for celomraiement) defore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jur'gment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender alt sums which then would e ‘ue under this Security Instrument and the Note as if 5o acceleration had occurred; (b)
cures any default of any other covenants ¢r areements; (c) pays all expenses incurred in enforcing this Secunty Jnstrument,
including. but not fimited to. reasonable atforieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender™ righis in the Property and Borrower’s ebligation to pay the sums secured by
this Security [nstrument shall continve unchanged. Upon reinstatemnent by Bormower, this Security Instrument and the
obligations secured herehy shall remain fully effective 2. if oo acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 1 partial interest in the Note (together with this Security
Instrument) may be sold one or nwre times without prior notice v Beower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that coliects momhly payments due under the Wute and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarclated to a sale of the Note. I dliei¢ is a change of the Loan Servicer, Borrower will he
given written notice of the change in acoordance with paragraph 14 above and plicable [aw. The notice will state the name and
address of the new Loan Servicer and the address to which payinents should 2 made. The notice will also contain any other
information required by applicable faw.

20. Hazardons Substances. Borrower shall not cause or permit the presence, 1:¢. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons 2lse to do, anything affecting the
Property that is in viclation of any Ervironmental Law. The preceding two semtences shail ot 2pply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substances that are genesally recogaized to be appropriate to normal
residentia} uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawcuit ¢1 nther action by any
governmenial or regulatory agecy o private party involving the Property and any Hazardous Substance or Tnvitonmental Law
of which Bommower has actual knowledge. If Borrower leamns, or is notified by any gmcmmtal or regulnesy, authority, that
any vemoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siia!l oromptly take
all necessary remedial actions in accondance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followicg substances: gasoline, kerosene, other flammable or toxic pettoleum products, toxic
pessicides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdictiop where the Property is located that
relate o health, safety or environmemal pretecsion.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as folfows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bt not priot to acceleration under paragraph 17 umless

7
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5 non-existence of a defanit or any other defense of Borrower 10 arcederation and foreclosure. II the default is not cured on
;-,;_;_3- of before the date specified in the notice, Lender, 31 its option, may require immediate pavaieat in full of o) sums
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. 21, including, but ot fimited to, reasomable attorneys’ fees and costs of title evidence.
0 22. Redease. Upon payment of all sums secured b this Security Instrument, Lender shal{ release this Security fnstrumem
00 without charge o Borrower. Borrower shall pay any recordation costs.
h 23. Waiver of Homvestead. Borrower waives alf right of homestead exemption in the Property.

23. Riders to this Security Instreruent. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ~ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrcaneats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rids{ Condominium Rider g 14 Family Rider
Graduated Payment iidor Planned Unit Development Rider Biweckly Payment Rider
Bafloon Rider Rate improvemen: Rider Second Home Rider
VA Rider Othes(s) [specify]

BY SIGNING BELOW, Borower accepts and agrees 10 the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrowepmd recorded vith it /
> Ll
d ::&f A ..2 — (Seal)
o BCI ~ + Vet
Z [ﬁM /f/ f/’% JL. /;’ cCo j Bormow
N Trancooern e bisil g
PRANCXECD TAMBURELLO -Bormwer

{Seal {Scal)

-Borrower -Borower
STATEOF ! \E}‘i?l/ (jgé County ss:

L. . ccé(f/ e . & Notary Public in and for said count and state do hereby certify
that JORN-DECT « h SINGLE DERSON AND FRANCRSCA TAMBURELLO, A SINGLE PE«SO

» personally known to me 1o be the same person(s) whose name{s)
subscribed 1o the foregoing instrument, 2ppeared befose me this day in person, and acknowledged that THRY
signed and delivered the said instrument 2s THEIR free and volutitary bet, o7 he uses and purposes therein ses forh,
Given under my hand and official seal, this 4TH ’ L1958

My Commission Expires:

NSRRI

"OFFICIAL SEAL*
N LEWANDDWSEKS
NOTARY HBUC, STATE OF LGS
st - PANRESIIN EXPIRES 3/27/2002

@”Gnﬂusms; fpécts  Form 3056 /90
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury [ndex - Rate Caps}
THIS FIXED/ADJUSTABLE RATE RIDER is made this4TH day of AUGUST
1998 . and is incorporated into and shall be deemed to amend and stsppkm:

the Mortgagc, Deed of Tmst or Security Deed {the "Security Instrumem®) of the same date given by the
ondersigned (1, "Borrower®) to secure Borvower’s Fixed/Adjustable Rate Note (the "Note™; 10
RORWEST KORICAGE, INC.

(the “Lender™) of the s2iae <date and covering the Property described in the Security Instrument and located
2:7051 TOUHY AVE.{S5/4, RILES, IL 60714

{Property Address}
THE NOTE PROVIDES =07 A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALNVVCTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWC™'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE EORROWER

MUST PAY.

ADIITIONAL CQVENANTS. In addition ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as éollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFS

The Note provides for an initial fixed interest rate of 6.875 %. The Note also
provides for a change in the initial fixed rate fo an adjustable interest rate, i Yollows:
4. ADJUSTABLE INTEREST RATE AND MONTELY PAYMENT CH NGES

{A) Change Dates
The initia} fixed interest rate | will pay will change to an adjustable interest rare on the first day of
SEPTRMBER 2005 , and the adjustable interesi rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ¥ YEAR TREASURY INDEX- Single Family -
Farnie Mae Uniform insttument

& 8430 19705 ;
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
imterest rate, and each date ¢m which my adjustable interest rate cotld change, is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury secunties adjusted to 3 constant maturity of
I year, a5 made available by the Federal Rescrve Board. The most recent Index figure available as of the
date 43 day= osefore cach Change Date is called the “Cusrent Index.”

i the infzox is no longer available, the Note Holder will choose a now Index that is based upon
comparable inf~:¢ation. The Notc Holder will give me notice of this choice.

(O) Calewlaior of Changes

Beforc cach (henge Date, the Note Holder will calculale my new interest vate by adding
TWO AND THREE-QUMXTERS percentage point(s)
{ 2.750 %) ta the Carrent Index. The Note Holder will then round the result of this
addition o the nearest one-¢igath o7 onc percentage point (0.125%). Subject 1o the limits stated in Section
4D below, this rounded amount wil) 1< my new interest rare until the next Change Date.

The Note Holder will then dete-mine the amount of the monthly payment that would be sefficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date &t my
new inlerest rate in substantislly equal payinests. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at fic) first Change Date will not be greater than
11.873 % orless than 2.750 %. Thereafter, my adjustadle interzst

rate will never be increased or docreased on any single Chaugr Pate by more than two perceniage points
(2.0%) from the rate of interest I have been paying for the peeceding 12 months. My interest rale will
never be greater thanll. 875 a.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I 4! pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Chiamge Date umil the amount of
my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fized interest rate 10
an adjustable interest rate and of any changes in my adjustable interest rate before the efizciy Aate of zny
change. The notice will include the amount of my momthly payment, any information requirec by faw to be
given me and also the telephone number of 2 person who will answer any question 1 may have renording

the notice.
lmmk?f_{} &

Form 3182 5194
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B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
EUNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

‘TramTer of the Property or a Beneficial Interest in Borrower. If all or any pan of the
Property orany interest ia it is sold or transferred (or if 2 beneficial intesest in Borrower is sold
or transfered an Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at 1, oytion, require immediale payment in full of afl sums securcd by this Security
tnstrument. Howeved, 1his option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the dute «% this Security Instrument,

If Lender exercises this opfion, Lender shall give Borrower notice of acceleration. The
notice shall provide a penod-of uot less than 30 days from the date the notice is delivered or
maited within which Borrower rust pav all sums secured by this Security nstrument. Tf
Bormower fails to pay these sums priarzo the expiration of this period, Lender may invoke any
remedies permitied by this Security Instruramnt without further notice or demand on Bormrower,

2. WHEN BORROWER'S INITIAL XFD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THI. TLRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY 1NVsTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A™D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT £481% BE AMENDED TO READ AS
FOLLOWS:

Transler of the Property or a Beneficial Inferest in Borroyvier. if all or any pant of the
Property or any inserest in it is sold or transferred (or if a beneficial inier=! in Borrower is sold
or transferred and Borrower is not 2 natural person) without Lender's privr written consent,
Lender may, at its option, require immediate payment in full of alf sums secuie s by this Security
Instrument. However, this option shall ot be exercised by Lender if exercise is puohibited by
federal faw as of the date of shis Security Instrument. Lender also shall not exercise Yis option
if: {2) Borrower causes to be submitted to Lender information required by Lender (o evalugs the
intended transferce as if @ new loan were being made to the transferee; and (&) wrider
reasonably determines thar Lender's security will not be impaired by the loan assumption 2ud
that the risk of 2 breach of any covenant or agreement in this Security Instrumens 15 awcptablc m
Lender.

Imm!(ﬁ[_. "33
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To the exient permitted by applicabic faw, Lender may charge a reasonable fee as a
condition 10 Lendes™s consent to the Joan assumption. Lender also may requirs the transferee (o
Sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security {nstrument uniess
Lender releases Borrower in writing.

'. Lender exercises the option to require immediate paymens in full, Lender shall give
Borrower uutice of acceleration. The notice shall provide 2 pericd of noi less than 30 days from
the date th: potice is delivered or mailed within which Borrower must pay ali sums scoured by
this Security (ne.mment, If Borrower fails 1o pay these sums prior to the expiration of this
penwd, Lender niay invoke any remedies permitied by this Security Instrument without further
notice or demand on Burrower.

BY SIGNING BELOW, Borrwer accepts and agrees to the terms and covenants contzined in this
Fixed/Adjustable Rate Rider,

2 {Sealy
-Bomee . -Borfower
* ‘\. _// 1 Y
(Seal) }?MQM
-Bamower RYSCBSCA TAMBURELLO Burtow st
(Seal) LA {Seal)
-Bormwer -Borrower
(Scal) - {Seal}
“Berowcr -Borrower
@D 2430 19705) Page 4 of 4 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of AUGUST N
1998 , and is incorporated into and shalt be deemed to amend 2nd supplement the Mortgage, Decd
of Trust or Security Deed (the "Security Instrument*) of the same daic given by the undersigned (the
*Borrower”) ta secute Borrower’s Note toHORWEST MORTGAGE, INC.

{the
“Lender™) of the sam: 2aic and covering the Property described in the Security Instrument and located at:
7051 TOUHY AVE.\542, NILRS, IL 60714

[Property Address)

The Propenty includes a unit in, togsther with an undivided interest in the commen clements of, a
condominium project known as: COMBERL AN))

iName of _(maommium Project}

(the “Condominium Project™). 1f the owners associalicn oz other entity which acts for the Condominum
Project (the “Owners Association™) holds title 10 propsisy” for the benefit or use of iis members or
sharcholders, the Property also includes Borrowcr's interes i the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. fn addition to the covenants and agreements made in e
Security Instrument, Borrower and Lender further covenans and agree as colluws:

A. Condominimm Obligations, Borrower shall perform all of Bumower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documen's™ 372 she: {i} Declaration or
any other document which creates the Condominium Project; (1) by-laws; (iii) 2242 of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all d' > and assessments
imposed pursuant to the Constitzent Documents.

MULTISTATE CONDOMIKIUM RIDER-Single Family Faonis MaeFreddie Sac UNIFORM MSTRUMENT

2
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B. Hazard Insurance. So fong as the Owners  Association maintains, with a generally accepred
insurance carrier, a "master” or “hlanket™ policy on the Condominium Proiect which is satisfactory to
Lender and which provides insurarce coverage in the ameunts, for the periods, and against the hazards
Lender roquires, including fire and hazards included within the term “extended coverage,® then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Propernty: and

{ii* Borowet™s obligation under Uniform Covenans 5 to maintain hazard insurance coverage on
the Property s deemed satisfied to the extent that the required coverage is provided by the Owners
Assotiation poic;.

Berrower shaij gve Lender prompt niotice of any lapse in required hazard insurance coverage,

In the event of a Jivibution of hazard insurance proceeds in licu of restoration or repair following a
loss 10 the Propesty, whetiier ‘o the unit or to common elements. aoy proceeds payable to Borrower are
hereby assigned and shall be puisd o Lender for application {o the sums secured by the Security Iastrument,
with any excess paid to Borrower,

€. Poblic Lisbitity Insurancc. Zorrower shall take such actions as may be reasosusle to insure that
the Owners Association maimiains a pu'stic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemanation. The proceeds of =iv-award or claim for damages, direct or consequential,
payable to Bomower in commection with any copiemnation or other taking of alf or any pan of the
Property, whether of the unit or of the common ele.nents.or for any convevance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Sucl: proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Coenant 10.

E. Lender's Prior Consent. Borrower shall not, excest siter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Propenty ¢i crasent to:

(1) the abandonment or teymination of the Condominiur: Proiect, except for abandonment or
termination required by law in the case of substantial destruction by dire or siher casualty or in the case of
z taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documenis 0 the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of sclf-manag :ment of the Owners
Association; or

(iv} any action which would have the effect of rendering the public lizbifity insur.ace coverage
maintatned by the Owners Association unacocptable ¢o Lender.

F. Remedies, If Borrower docs niot pay condominium dues and assessments when due, ther tznder
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional &bt of
Borrower sccured by the Security Instrument. Unless Bomrewer and Leader agree o other terms of
payment, these amounts shall bear interest from she date of disbursenient a1 the Note 1ate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

inftia
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contained in this

Condominium Rider.
{Seal) (Sealy
Borrower 0 DBCICCO Borroser
r' {'- p
L/' : -
A {Seal) = 7% a4
-Borrowet FRARCESCA TAMBURELLO Bomower
s {Seal) {Seal)
-Barrower Bamower
A (Seal) {Seah)
-Borrower -Borrower
@ 81 97C5) Page 3ol 3 Sorm 3140 8:90
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