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Preparsd by  SKELLEY WILLI
RECORD AND RETURN TO:

CU/AMERICA FINANCIAL SERVICES, INC,
1260 IRCQUQOIS DRIVE, SUITE 200
HAPERVILLE, ILL NDIS 60563

MORTGAGE Loan No. 74301242

THIS MORTGAGE (" Security Ins:rupmant™) is given on July 24, 1998 . The mortgagor is
JOYCE D. MCFARLIN, MARRIED

(*Borrower”). This Security Instrument is given to
CU/AMERICA FINANCIAL SERVICES, INC.

*
which is organized and existing under e lawsof  THE STATE OF ILLINOIS , and whose
address is 1260 IROQUOIS DRIVE, SUITE 200, NAPERVILLE  ILLINCIS 60563

(1 ipZer™}. Borrower owes Lender the principal sum of

Forty Six Thousand Eight Hundred and
No/100-vmrmmcmmm e FPottars UJ.5. 8 46,800.CC )

This dett is evidenced by Bomower's nolc dated the samc date as this Security Instrument {“Note®), which provides for
monhly payments, with the full deln, if not paid cardier, due and payzble on August ), 2028

This Security Instrument secures o fender: {a) the repayment of the debt evidenced by the Nrie, with interest, and alt mewa!s,
exiensions and modifications of the Note: (b) the payment of 2al} other sums, with interest, advanced under paragraph 7 1o
protect the secutity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey 10 Lender the followiog
described property located in COOK County, Hlineis:

RTTACHED RDDENDUM FOR LEGAL DESCRIPTION

PIN 21-30-114-029-1310 ] !
which has the address of 7337 5. SHORE DRIVE, UNIT 1427 CHICAGO {Street, Ciny],

filinois 50849 {Zp Code] {"Property Address™);

s‘ng:o Family-FANMA/FHLMC UNTFORM
] (RSTRUMENT Form 3014 9/30

s 1))

@ Erid wsonon Amended 6/31
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ns u«tins Security Instrument, Lender may give Borrower 2 notice identifying the lien. Bomrower shall satisfy the lien or take one or

s [,more of the actions sei forth above within 19 days of the giving of notice.

; 3 §. Hazard or Property Insurance. Bosrower shall keep the improverments now existing or hercafter erected on the

w -7 Propenty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards. including

/ti floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
< that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's approval

13" which shall ot be unrcasonubly withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's

-3 option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

7 Al insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause Lender

" shall have the right to hotd the policies and renewals. If Lender requires, Borrower shall prompily give to Lender al! receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier 20d Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, if the restoration or fepair is economicaliy feasibie and Lender's security is not lessened. If the restoration or
repair is not ecanomically feasible or Lerdes's secunty would be lessened, the insurance proveeds shall be applied to the sums
secured by this Securiy lustrument, wheshes of sot ten due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anewer within 30 days 2 notice from Lender that the insurance carrier has offered to sewle a claim, then
Lender may coffert the inserions proceeds. Lender may use the proceeds to repair or restore the Propery o1 10 pay sums
secured by this Sccurity Instrunsit.whether or not then due. The 3-day period will begin when the notice is given.

Ualess Lender and Borrower wilanwise agree in writing, any 2pplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoun: of the payments. If
under paragraph 21 the Propenty is acgzi.ed by Lender, Borrower’s night 10 any insusance policics and proceeds resuiting from
damage to the Property prior to the acquisiticn €20} pass 1o Lender 1o the extent of the sums secured by this Security Instrument
unmediately prior 10 the acquisition.

6. Occupanty, Preservation, Maintenance sz d Protection of the Property; Borrower's Loan Application; Leaseholds.
Romower shail occupy, establish, and use the Propenty as Vorrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to accupy the P pesty as Bomowes’s principal residence for at least ane year afier
the date of occupancy, unless Lender otherwise agrees in weitng, which conscat shalt not be unreasonably withheld, or unless
extenualing circumstanices cxist which are beyond Borrower's contiol. Borrower shall not destroy, damage or impair the
Property, altow the Property to deteriorate, or comstit waste on the Mroperty. Bomower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenlz, 7 good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security &nstrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the &ruon or proceeding (o be dismissed with a ruling
that, in Lender’s good fzith determination, preciudes forfeiture of the Borrowc's interest in the Propenty or other mutenial
impairment of the lien created by this Security Instrument or Lender's security intorest Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate informiziion or starements to Lender (or failed
to provide Lender with any material information} in connection with the loan cvidenced by Ue Note, including, but not limited
ta, reptesentations concerning Borrower's occupancy of the Propetty as a principal residence. J¥ this Security Insirument is on 2
leasehold, Borrower shall comply with al) the provisions of the lease. 3 Borrower acquires fe: title to the Propenty, tie
leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Botrower fails to perform the covenants and agre :ments contained in
this Security Instrument, or there is a legal proceoding that may significantly affect Lender’s tights in the @rupenty (such as 3
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lrwtsr may do and
pay for whatever is necessary fo protect the value of the Property and Lender’s rights in the Propenty. Lendhe’s aitions may
include payieg any sums secured by a lien whick has priority over this Security Instrument, appearing in coun, paying
reasonable atiomeys” fees and entering on the Property 1o make sepairs. Although Lender may ke action under this paragraph
7, Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dxe of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage fnsurance. If Lender required reorigage insurance as a condition of making the Joan secured by this Security
lostrumert, Bomrower shall pay the premiums required to maintain the mongage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender Japses or oeases o be in effecs, Borrower shall pay the premiums required to

g 8893’9 4? m-:%
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Apy notice provided for in this

5 Security Enstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shail be governed by federal law and the faw of the

© junisdiction in which the Propenty is located. In the event that any provision or clanse of this Security Instrument or the Notwe

conflicts with applicable faw, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this cad the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be givess one conformed copy of the Nete and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Bosrower. If alt or any pant of the Property or aay interest in it
is sold or transferred {or tf a beneficial irterest in Borrower is sold or transferred and Borrower is net a natural person) withont
Lender's prior written consent, Lender may, at ifs option, nequire immediate payment in full of ali sums secured by this
Security Instrument. However, this optioa shall ot be exercised by Lender if exercise is prohibited by federa law as of the date
of this Security Instrunment,

if Lender exercises this option, Lender shall give Borrower notice of accelerasion. The notice shall provide a period of not
less than 30 days from: the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. If bomower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securily ‘as rument without further notice or demand on Borrower.

18, Borrower’s Riget ¢ Reinstate. If Borrower meets cemain conditions, Borrower shall have the right to have
enforcement of this Security ln.rvment discontinued at any time prior to the carlier of: (2} § days (or such other period a¢
applicable law may specify for reins'oement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a jr.izment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays
Lender all sums which then would be duc auder this Scourity Instrument and the Note as if no acecleration had accurred; (&)
cures any default of any other covenants 01 7zreememts; () pays all expeases incurred in enforcing this Security lastrument,
including. but not limited to, reasonsble attomey's™ fies; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumens, Lender™s wiguiis in the Property and Borrower’s cbligation to pay the sums secured by
this Security Instrument shall contioue unchanged: %ipon. reinstatement by Bomrower, this Security Instrument and the
obligations secured hereby shall remain fulfy effective a5 37 =0 acceleration kad occurred. However, this right 1o seinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nol» or 2 panial imerest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to @p.mwer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nutr and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. H theie i3 3 change of the Loan Servicer, Bormower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be (nads. The notice will also contain any other
information required by applicable law.

20. Hamardous Substances. Borrower shall not cause or permit the prescace, ase, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycae <ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nov-apply to the preseace, use, or
storage on the Property of small quamitics of Hazardous Substances that are generally recognized 1 be appropriate 1o normal
residential uses and to mainienance of the Propenty.

Boyrower shall promptly give Lerder written notice of any fmvestigation, claim, demand, lawsui® oo 'other action by any
govetnmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Tavironmental Law
of which Barrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguliory autherity, that
any removal or other remediation of anv Hazardous Substance affecting the Property is necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” ase those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances. gasoline, kerosene, other flammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and radicactive materials. As used in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that -

refate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remiedies. Lender shall give notice to Borrower prior to acceleration followiasg Borrower’s breach
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Lean # 74301242

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24th day of July . 1998 N
and is incorporated into and shali be deemed to amend and supplement e Mongage, Deed of Trust or Security
Deed (tue "Sccurity Instrument”) of the same date given by the undersipned (the “Bomower™) 10 secure
Borrower's Note o

cy/ AMERICA FINANCIAL SERVICES, INC.
“hc d[ o d:r.:'
of the same date and covering the Property described in the Security Instrument and located at:

7337 5. SHORE DRIVE, UNYIT 3427, CHICAGO, ILLINOIS 606439
[Property Address]
The Property incluies a unit in, together with an undivided interest in the common clements of, a condominium
project known as:
LAKE TERRACE CONDOMINIUM
Name vf Condomunmm Project}

{the "Condominium Project”)._‘4<ne owntrs association os ather entity whith acts for the Condominium Project
(the "Ovwners Association”) ho'ds fle to propetty for the benefit or use of its members or sharcholders, the
Propeny also includes Borrower's intorest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in adilition to the covenamts and agreements made in the Necurity
Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominipm Obligations. Borower :lall perform all of Borrower's obfigations under the
Condominium Project™s Constituent Documents. The “Consiituent Documents™ are she: {ip Declaration or any
other documem which creates the Condominium Project; fii> hy-Taws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, when due, 721 dues and assessments imposed pursuant to the
Constituent Documents.

B. Hamard Insurance. So long as the Owners  Association mariins, with a generally acoepted insurance
cagwier, a "masier” or "blagket” policy on the Condominium Project wiailh is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against b hayards Lender requircs. including
$ire and hazands inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moQu’y. paymen 1o Lender of the
yearly premium instaliments for hazard insurance on the Propernty; and

(i) Borrower's obligation under Uniforrn Covenant 5 to maintain hazard ,nsuizoce coverage on the
Property is deemed satisfied ¢o the extent that the required coverags is provided by mic Opmers Association
policy.

Borrower shall give Lender prompt notice of any Iapse in required bazard insurance coverage.

in the event of a distributien of bazard insurance proceeds in lieu of restoration or repair followiss 2 loss
the Property, whether to the unit or fo commen elements, any proceeds payable 1o Borrower are herehy 2isigned
and shall be paid to Lender for appheation o the sums secured by the Security Instrument, with any excess pad to
Bommower.

C. Public Liability Insurance., Bomower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

FULTISTATE CONDOMINIUM RIDER Sigle Family Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 31480 9790
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Unit 1427 in Lake Terrace Condominium as delineated on a survey
of tbw following described xeal estater

Tors 139, 150, 141, J4h and 145 in Division 3 of the South

ghoze Suhg.:*:)ion of the l::ttb mi:?l half of ar.'ticn 30,
m <rth, ondt of Thizd ¥rine

Nexidian in Coo: ml:;: 3ilinois, together with 1:he!‘Ilz

resuddivision ¢ Lote 1, 2, &, 6§48, 66, 126, 127 and 128 in

nivingn 1 Vestfall's Subdivision of 208 acres being sant

the southweLst Quarter and the souvthonst
qumotmss, Township 389 Worth, Raoge 15, east of tha

u mriuél? :g Cook cﬁmtr, 111io0is -lnch sy

mmofﬁmotehlmdorothdlofmm Illinois

&9 documgnt 25273913 ang isterwd i tim Oofff
Registoar of Titles of '.'oﬁlq catys I li.not‘ ﬁm

3135646, togetber with an undiviZed .396191% intarest in the
COMNOD Clements
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LBANR NO. 74301242
£y

Unit 1427 in Leke Terrave Condominiue as delineated un a suzvey
of the zonen.n? dewcribed real sstate:
Lots 139, 140, 141, 144 apd 145 in Division 3 of the Bouth
Shore Subdivision of the north fractional talf of Section 30,
Township 3¢ % rth, Rungs 1§ sess of the Third Prinvipal
Mecidian in C2ok County, Illinois, together with the
resubdivision of Jots 1, 2, &, &4, €6, 136, 137 and 128 in
Division 1 Westfull's Subdivision of 200 acres being the east
half of the southway, quartsr avd the southeast Cractional

of Gection 3%, Township 39 North, Reoge 13, east of the
Third rrincipal Merid.»s in Cook County, 1ilinois which survey
1s atvached as Exhinic A t~ poclsration of Condominium recorved
in the office of the Rocucdsr of Deeds of Cook County, Illinois
&8 doculmant 23173623 and rxyistsyod ia tie offiowof the
Registror of Titler of Cook Camiyy 11Yinols as dotument
3135646, cogether with an undiviiag .3863191% intarest in the
CONBOD slements
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