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MORTGAGE

THIS MORTGAGE ("Security [as'ausient”) is given on JULY I4TH, 1998, The mortgagor is THOMAS LEACH ,
TRACY LEACH  ("Borrower™). This Sccurity tustrument is given to MERRILL LYNCH CREDIT CORPORATION, which is
organized and existing under the laws of DEL/AWARE, and whose address is P.O. BOX 1975 CORAPCLIS PENNSYLVANIA
15108 ("Lender™). Borrower owes Lender the prirgiral sum of ONE HUNDRED FIFTY ONE THOUSAND NINE HUNDRED
EIGHTY THREE AND 00/100 Dollars (U.S. $151,683 00). This debt is evidenced by Borrower's Note dated the same dare a5
this Security Instiument {"Note™), which provides for munihly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 0IST 2013. This Sccurity Instrument secures to em'er: {a) the repayment of the debt cvidenced by the Note, with
interest, and alf renewals, extensions and modifications of the Notr, (h) the payment of all other sums, with interest, advanced under
paragraph 7 io protect the security of this Security Instrument; i c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borroven does hereby mortgage. grant and coavey to Lender the
following described property located in COOK County. lllinois:

BEING MCRE PARTICULARLY DESCRIBED ACCORDING TQ A LEGAL (DESCRIPTION ATTACHED
HERETO AND MADE A PART HERZOF.

BEING COMMOHLY KNCWH AS 200 EAST DELAWARE PLACE, #4F.
BZING THE SAME PREMISES COWVEYED TO
BY DEED DATED AND RECORDED IN THE COUNTY RECORDER'S

OFFICE IN DEED BOOK PAGE . THIS IS A FIRST RND PARRMLINL HORTGRGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

I
PREPARED BY: \Aé_ﬂtm id:
VIKTORIA BERT

which has the address of 200 EAST DELAWARE PLACE, #4F, CHICAGQ, filinois 60611 ("Propenty Address™);

ILLINOIS. sicgic Faculy - Froie Mae/Freddie Mae CNFORM INSTRUMENT Form 3018 W9 {page! of 6 pages)
S N 198 DLy
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T Borrower shali prompily discharge 2ny lien which has priority evc?’ i’s&ﬁmy Instrumnent unless Borrower: (a) agrees in
.~+ writing tothe pavment of the obligation sectired by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
¢ defends zgainst enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the eaforcement of the
v ten; or {c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the fien to this Security
-; Instrument. If Lender determines that any part of the Property is subject t a lien whick may atain priority over this Security
: Instrument, Lender may give Borower a notice identifyiag he lien. Borrower shall satisfy the Yien or take one or more of the
** acticns set forth above within 10 days of the giving of nofice.
‘ S. Harard or Property Insurance, Bomower shall keep the improvements now existing or hereafier erected on the
< Propery insured against Joss by fire, hazands included within the term “extended coverage” and any other bazards, including floods ot
flooding, for which Lender requires insurance. $his insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shaf] be chosen by Borrower subject to Lender’s approval which shali notbe
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acoeprablc to Lender and shall include a standard mornigage clause. Lender
shall have the right t= hold the policics aod renewals. If Lender requires, Borrower shall promptly give to Lender aif receipts of
paid premiums and reaey 2! notices. [n the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bosrower.

Unless Lendar and Porrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or sepair of the
Property damaged, if the restortio or repair is economically feasible and Lender's security is not lessened. If the sestoration or
fepair is ool ecopomically feasiblz or fender’s security would e lessencd, the insurance proceeds shail be applied 10 the sums
secured by this Security Instrument, ‘whther or not then due, with any excess paid to Bosrower.  1f Borrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the insurance carvier has offered 1o settle a claim, then
Lender may coffect the insurance proceeds. Lrader may use the proceeds to repair or restore the Property oF (0 pay sums secured by
this Security Instrument, whether or got then duwr. The 30-day pesiod will begin when the notice is given.

Untess Lender and Borrowes ofnerwise 2groz in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of e moniliy payments refeced oo in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquird by Lender, Boruw-or's right to any insurance policies and proceeds resulting from damage to
the Property prior fo the acquisition shall pass 1o Lender tc the ertent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occopancy, Preservation. Maintenance and rrotiction of the Property; Borrower's Loan Application;
Leasshofds. Borrower shall occupy, estzblish, and use the Propenty s Bormower™s principal residence within sixsy days after the
exccution of this Security Instrument and shall continue to occupy the Tropeny as Bosrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise ageees in writiag, which conscant shall not be unircasonably withheld, or
untess extenuating circumstances exist which arc beyond Borrower's comroi. Borrower shall not desttoy, damage ar mpair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bo rawer shall be in default if any forfeiture action or
proceeding. whether civil or criminal, is begun that in Lender’s good faith judgmerd sould result in forfeiture of the Property or
otherwise materially impair the hien created by this Security Instrument or Lender's saursity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding s he dismissed with a ruling that, in
Lender's good faith determination. precludes forfeiture of the Borrower’s interest in the Propcriy or other material impainment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also Le in 2xfault if Borrower, during the
loan application process. gave materially false or inaccurate information or statements to Lender (or f.ilrd to provide Lender with
any material information) in connection with the loan evidenced oy the Note, including, but nov biaited to, representations
concerning Borrower’s accupancy of the Property 2s 2 priscipal residence. I this Security Instrument 10073 leasehold, Borrower
shall comply with alf the provisions of the fease. If Borrower acquires fee title 10 the Property, the leasehold 2ud the fee title shall
not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower f{2ils to perform the covenants and agroements
contained in this Security Instrumem, or there is a legat procceding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender muay do
and pay for whatever is necessary to proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a licn which has priority aver this Security Instrument, appearing in coun, paying reasonable
attormeys’ fees and entering on the Propersy 10 make repairs.  Although Lender may take action under this paragraph 7, Lender does
fiot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumens,  Unless Bomower and Lender agree (o other torms of payment, these amounts shall bear interest from the date of
disbursement 4t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

JSSA () 1S TLLINOIS Forro 314 990 1poge 3 of & papes)
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- 14. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering it or by
« * malling it by frst class mail unless applicable law requires use of another method. The notice shall be directed to the Property
¢, Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
r>  Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice pravided for in this
- Security Instrument shall be deemes to have been given to Borrower o1 Lender when piven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
.x  jurisdiction in which the Property is located. Ia the event that any provision or clause of this Security Instrument or the Note
' conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
"+ given chfect withour the conflicting provision, To this ead the provisions of Qs Socurity Justrument and the Note are declared o de

severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

§7. Trapsterof the Property or 2 Beneficial Interest ix Borrower. If2il or any pant of the Property or any imterest init is
sold or transferred (or if a beneficial :nterest in Borrowser is sold or transferred and Borrower is not a natural person) without
Lender's prior writtza consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this Security
Instrument. However, *>is option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this
Security Instrument.

ff Lender exercises «his option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the dak &2 notice is delivered or mailed within which Borrower must pay alf sums secured by this Security
fnstrument. {f Barrower fails to pay liose sums priar ta the expicatian of this period, Lender may iqvake any remedies permitted by
this Security Instrument without furth#r notice or demand on Borrower.

18. Borrower’s Right to Refumate. If Borrower moets ocrain conditions, Borrower shall have the right 1o have
enforcement of this Security {nstrument discontinued at any time prior to the earlier of: (1) § days {or such other period as
applicable law may specify for reinstatement) 1efors sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security inst-an ert and the Note as if no acceleration bad occurred; (b) cures any default of
any other covenants or agreements; {¢) pays il expenser/imurred in enforciog this Security Instrument, including, but not limited
to, reasonable atomeys’ fees: and {d) takes such action as I ‘ndor may reasonably require fo assure that the lien of this Security

' Instrument, Lender's rights in the Propenty and Bormmower’s oblizatien to pay the sums secured by this Security Instrument shall
|
t
k

y

continue unchangsd. Upon reinstatement by Borrower, this Secvisy Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 15 veinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Fhe Notc or a r-idal interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. 2. sali may result in a change in the entity (known as
the “Loan Servicer”) that collects monthly payments due under the Note and this Somrity Instrumen.  There also mey be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chiang s «f the Loan Servicer, Borrower will be given

| written notice of the change in accordance with paragraph 14 above and applicable law. Thi notice will state the name and address of

; the new Loan Servicer and the address to which payments should be made. The notice wi'b also contain any other information

| required by applicable Jaw,

| 20. Harardous Substances. Borrower shall not cause or permit the presence, use, disporal, storage, or release of any
Hazardous Substaaces on or in the Property. Bomrower shali not do. nor allow anyone cise 1o do. ziyaing affecting the Property
that is in violation of any Environmenta] Law. The preceding two seotences shall not apply o the prescrce. use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized fo be appropriate to normes residential uses and to
maintenance of the Property.

Bomower shall promptly give Lender written motice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parnty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. K Borrower feams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or harardous substances by
Environmental Law and e following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.  As usod in this
paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located that relate to
health, safcty or environmental protection.
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Untt 4-F together with ite undivided percentage inferest in the
common elements in 208 Eggst Delawvare Condaminium ag delineated
and defined in the Declaration recorded as Document No.
223@9553, am amended from time to time, in the Scuth Fractional
174 of Section 3, Township 39 Korth, Range 14, East of the
Third Frincipal Neridiar, in Cook County, Illinois.

Commonly known as: 20¢ E. Delavare, #4F, Chicago, IL 68511.

PERNANENT INDEX NUMBER: 17-@3-214-014-1156
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable 1o
Borrowes in connection with any condemnation or other wking of ali or any part of the Propeny, whether of the
unit or of the common elements, ot for any conveyance in {ien of condemnation, are hereby assigned and shall &
paid to Lender.  Such procoeds shafl be applied by Lender to the sums sceured by the Security Instrument as
provided in Uniform Covenani 10.

E. Lenders Prior Consent. Botrower shall not, exceps after notice to Lender and with Lender’s prior
writien consent, either panition or subdivide the Property or consent 10:

(i) the abandonment or termination of the condominium Project, except for abandonment or terminztion
required by (ow in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnadon or eminent domain;

(it} any zmendment to any provision of the Constituent Documents if the provision is for the cxpress
benefit of Lender;

(iii) terminagion ¢ professional management and assumption of sclf-management of the Owners
Association; or

{iv)} any action which v 0114 have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unzzoeptable to Lender.

F. Remedies. If Borrower does noi pay Condominiuin dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender un ser Uiis paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borower and Lender agree 1o other terms of pavment, these amounts shall bear
interest from the date of disbursement at the N2 27ic and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 1¢ the terms and provision contained in this Condominium

Rider.
Witnesses:
? ? 7
THOMAS LEACH o “Butrower
N {Seal}
RA : ; -Borrower
13eal}
Botrov s
{Seal}
“Borrancy
MULTISTATE CONDOMINA DS RIDER - Singie Faruily- Fammle Mac/Freddic Mac UNTFORM DNSTRUMENT Farm 5180 9N
AL (S) 394 (R0} (Page 2ol 2t
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