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MORTGAGE

THIS MORTGAGE ("Security Instivzi.a”) is given on July 31, 1998 . The morigagor is
COLETTEX RINEHART

¢

("Borrowes®). This Security [nstrument is gives to
LONG BEACH MORTG.\GE COMPANY

which is organized and exisiing under the laws of the State of Delzave . and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 9246'
(" Lader™). Borrawer owes Lender the principal sum of
One Hundred Twenty Seven Thousand Four Hundred Fifteen and 0o/ ii0-—
Drllars (US. § 127,415.00 )
This debt is evidenced by Borrower's note dated the same dage as this Securiy [astrumens (“Nate®), which provides for
mnnﬂﬂypaymcms with the full debt, if not paid eardier. duc and payable on  Auguv 1, 8
Ms&mmwhmnnwmtom(a)thcrq»zymofﬂndebtevxdmedhynun«c.wuhmm.admrm
extensions and modifications of the Note; (b) the payment of all other sums, with intereqt. advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (c) the performance of Borrower’s coventats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and co=ve; 1o Lender the followmng
described property located in COoOK County, llinods:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

which has the address of 15640 S CENTENNIAL COURT ORLAND PARK [Swest, Ciny],
Mlinots 60462 [Zip Code] (“Property Address®);
LLINOIS-Single Family-FNMASHLMC UNIFORM

NSTRUMENT Form 3014 990

@) ) a0 Amended 12193
VP MONTGAGE FOMMS - (00152171291
Papticl® Initiay:
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments, appuricaances, and
fixtures now or hereafter 2 part of the property. All replacements and additions shall also be covered by this Security
Instroment. All of the foregoing is referred 0 in this Security Instrument as the *Property.®

BORROWER COVENANTS that Bosrrower is Lawfully seised of the estaie hereby conveyed and has the right to mortgage,
geant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrasis
and will defend generally the title to the Property against all claims and demands, subject to anry encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limised
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment snd Late Charpes. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Toxes snd Inswramce. Subject 10 appiicable 1aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for; (a) yearly taxes
and assessments which may aftain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold peyments
OF ground reats on *2¢ Vroperty, if agy; (c) yearly hazard or property insurance premiums; (d) yearly flood insurasce premiums,
if any; (¢) yearly mort aze insurance premiums, if any: snd () any sums payable by Bommower 1o Leader, in accordance with
the provisions of paragr.ob #. in lieu of the payment of mortgage insurmce premiums. These items are called “Escrow lecwmos.”
Lender may, at any time 0’2t and hold Fonds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reuiLe for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timy, 72 U.S.C. Section 2601 ef seq. ("RESPA®), unless another Law that applies to the Funds
sets a lesser amount. If so, Lender aay, at an; time, collect and bold Funds in an amount not to exceed the lesser amowt.
Lender may estimate the amount of Fuzds Iv= on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in acoordance wids apnlicable law.

The Funds shall be held in an institutin whose deposits are insured by a federal agency, imstrumentality, or entity
(including Lesder, if Lender is such an institution) of in ay Federal Home Loan Bank. Lender shall apply the Fands 1o pay the
Escrow Items. Lender may not charge Borrower for Foldirg and applying the Funds, annually analyzing the escrow acooust, or
verifying the Escrow ltems, unless Lender pays Borrow:r micrest on the Funds and applicable law permits Lender 1 meke soch
a charge. However, Lender may require Borrower to pay a cae-t'me charge for an independent real estate tax reporting service
used by Lender in cotmection with this loan, unless applnad’c law provides otherwisc. Unicss an agrecnoent is aade or
applicable law requires interest to be paid, Lender shall not be rweioof to pay Borrower aty interest or eanings on the Funds.
Borrower and Lender may agree i writing, however, that interest si2%s e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ao’ d:bits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged 25 additional security- or all =ums secured by this Security Instrumend.

If the Funds beld by Lender exceed the amounts permitted to be held by 2 oplicahle law, Lender shall acoount (0 Borrowes
for the excess Funds in accordance with the requirements of applicable Law. If i 22ount of the Funds held by Lender & any
time is oot sufficient to pay the Escrow liems when due, Lender may so notify Borrusw (> writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'c tp the deficlency in no niore than
twelve monthly payments, at Lender’s sole discretion.

Upmpymuﬂmfnﬂofﬂmﬂmmdbyﬁu%y[&mﬂ,hmﬂuﬂﬂlmgmuﬁmﬂhhmﬂﬂ
Funds beid by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lendes, peiis w the acquisition or sabe
of the Propesty, shﬂlmlyanyFmdshddbylmduuhuuofmm«ukaaaﬁnmmﬁcmmw
this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all pryments received by Lesi e ander paragraphs
1 and 2 shall be applied: first, t0 any prepayment charpes due under the Note; scoond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licss. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paii in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
1f Borrower mukes these payments directly, Borrower shall promptly furnish to Lendes receipts cvidencing the peyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the cbligation secured by the lien in 2 marmer acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforoement of the lien in, legal proccedings which in the Lender's opinion operate to prevest the
enforvement of the lien; or (c) secures from ths bolder of the Lien an agreenest satisfactory 10 Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attais priority over

n-mm
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one oc
more of the actions set forth dbove within 10 days of the giving of notice.

§. Harxard or Property Insuramce. Borrower shall keep “he improvements now existing or hereafter erected oo the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be otaintained in the atoounts and for the periods
that Lender requires. The insurance carvier providing the insurince shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails (0 maintain coverage described above, Lender may, at Lender’s
option, obtain coverags to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie to Lender and shall include 2 standard mortgage clanse. Lender
shall have the right 10 hoid the poticics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lots if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair s not econominxlly feasible or Lendet’s security would be lessened, the imsurance proceeds shall be applicd to the sums
secored by this Secarr, Instrument, whether or not then due, with any excess paid to Bommower. If Borrower abandons the
Property, or does not zaswor within 30 days a notice from Lender that the insurance carrier has offered 10 settle 2 claim. then
Lender may collect the wiorance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by (his Security Instzpe-at, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monttiy payments referred to in paragraphs 1 and 2 or change the amoust of the payments. If
woder paragraph 21 the Property is aquire® by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitizo all pass to Lender to the extent of the sums secured by this Security Inetrument
immediately prior to the acquisition.

6. Ocenpancy, Praseyvation, Maintenance sad Pratection of the Property; Borrower's Losn Application; Leascholds.
Borrower shatl occapy, establish, and use the Prope.tv 4¢ Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy Lhe P operty as Borrower's principal residence for st least one year after
the date of occupancy, unless Lender otheywise agrees in v ritine. which consent shall pot be unreasonably withbeld, or unless
exrenuating circymstances exist which are beyond Borrower s cuatrol. Borrower shall oot destroy, damage or impair the
Property, allow the Property w0 deteriorate, or commit waste on @w Property. Borrower shall be in defasls if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lener's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn croated by this Security Zos' ryment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (k< 7tion or proceeding to be dismissed with a ruling
tha, in Lender’s good faith determination, preciudes forfeiture of the Beziower’s. interest in the Property or other material
impairment of the lien created by this Security [ostrument or Lender’s security inteiert. Borrower shall also be in defale if
Borrower, during the loan application process, gave materially false or inaccurate inf7ation or statements to Lender {or failed
1o provide Lender with any material informaion) in commection with the loan evidenoad b ily; Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence 7 <his Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fegse. If Borrower acquincs toe titie to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the covenants and 4 cements contained in
this Security Instrument, or thers is 4 legal proceeding that may significanly affect Lender’s rights in ¥z Property (such 2 a
proceeding in bankrupicy, probate, for condenmation or forfeiture or to enforce laws or regulations), then Leder may do and
pay for whatever is necessary 1o protecs the valne of the Property and Lender's rights in the Propenty. Lende’s actions may
include paying any sums securcd by a lien which bas priority over this Security Instrument, appearing in count, paying
reasonable astorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securitv Instrument. Unless Borrower and Lepder agree to other terms of payment, these amounts shall bear interest from the
date of dishursement a8 the Note rate and shall be payable, with interest, upos notice from Lender to Borrower requesting
paymeut,

$. Mortpage Insurauce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

Fomn >0
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, a a cost substantially equivalent to the
cost to Borrower of (he morigage insurance previously in effect, from an altermnate morsgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cack month a sum oqual w0
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceaed 0
be in effect. Lender will accept, use and retain these payments 25 aloss resetvein liew of morgage insurance. Loss reserve
payments may no longer be roquired. at the option of Lender, if montgage insurance coverage (in the amount and for the period
that Lender requires) providad by an insurer approved by Leader again becomes availsbic and is obtained. Borrowes shall pay
the premiums required to maintain mortgage insurance in effect, or tc provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreemens between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borzower aotice at the time of or prior to an inspertion specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, ditect or consequential, in comnection with sy
condemuation or other taking of any part of the Property, or for conveyance in lieu of condermation, are hereby assigned and
shall be paid to Lender.

In the event of « w tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvz, with sy excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Projery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeriate.v before the taking, uniess Borrower aud Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b r=duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secored immaer'iacly before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shal! Ge paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property :mmediatel v b firre the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise asvee in writing or untess applicable law otherwise provides, the proceeds shall
be appticd to the sums secured by this Secusity (nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for daages, Borrower fails 10 rrapond to Lender within 30 days afier the date the potice is given,
Lendes is authorized to collect and apply the proceeds, & /s option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, w0y application of proceeds 0 principal shall not exsend or
postpone the due date of the monthly payments referred to in parazcphs 1 and 2 or change the amount of such psyments.

11. Borrower Not Relewsed; Forbearnuce By Lender Not & Y2aor, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted i ( =nder 10 my successor in interest of Borrower shall
not operate to refease the liability of the original Borroxer or Borrower's ¢ coessors in interest. Lender shall not be required w0
commence procredings against any successor in interest or refuse to extend tim ¢ for payment or otherwise modify amertization
of the sums secured by this Secunty Instrument by ycason of any demand ma’c 'w the original Borrower or Borrower’s
successofs in interest. Any forbearance by Lender in excreiting any right or remec 5”21} not be a waiver of or preclude the
excreise of any right or remedy.

12. Seccessors and Assigns Bownd; Joint and Several Lisbility; Co-signers. The cvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrowes's covenants and agreements shall be joint and several. Any Botrowr »4 co-signs this Security
Instrument but does not exec:ie the Note: (a) is co-signing chis Security instrument only 1o mostgar:, Zrant and convey that
Borrower’s interest in the Property under the terms of this Secarity Instrument; (b) is not personally coligaied 10 pay the sums
secured by this Security Instrument; and (c) agrers thas Lender and any other Borrower may agres 10 exiend . wodify, forbear or
make any accommodations with regard to the teyms of this Security Instrument or the Note without that Borrower’s consent.

13. Loun Charpes. If the loan secured by this Security Instrument is subject to & faw which sets maximeam loss charges,
and that law is finally interpreted so that the interest or other loan charges collected or 0 be collected in conmection with the
foan exceed the permitted Jimits, then: (3) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sums already collected from Borrower which ¢xcesded permitied mits will be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment withowt amy
prepayment charge under the Note.

14. Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maif unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates bv notice to Lender. Any notice to Lender shall be given by first class masl w0

form 3038 /90
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S5. Governiag Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nose
colicts with applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsler of the Property or s Beaclicial Interest in Borrewer, If all or agy part of the Property or any interest in it
is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dxe
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days f.om the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi(y V.istrument without further notice or demand on Borrower.

18. Barower's Ri @ 1o Reisstate. If Borrower meets cernain conditions, Borrower shall have the right 1o have
enforcement of this Security (mi.r2ment discontinued at any time prior 1o the earlier of: (a) 5 days {(or such other period as
applicable law may specify for rrin‘iatement) before sale of the Propenty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ¢f < jadgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dac arder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defau!t of any other covenants ¢f agr==ments; () pays all expenses incutred in enforcing this Security nstrument,
including, but not limited to. reasonable atton eys' fees; and (d) takes such action as Lender may reascnably require 10 stsure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Securicy Instrument and the
obligations secored bereby shal! remain fully effective s 11 no acoeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer, The Nuiz o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1 Aomower, A sale may result in a chasge in the entity (kmown
as the "Loan Servicer®) that collects monthly payments du¢ under the *io'¢ and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated to 2 sale of the Note. If ¢-.17; is a change of the Losn Sexvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above <5 apalicable aw. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

29. Hazardows Sebstances. Borrower shall not cause or permit the presence, .5, disposal, storage, or relesse of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyinc cise to do, mything affecting the
Property thae is in violation of any Environmemal Law, The preceding two sentences shall ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzai 0 be appropriste 1o normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Lawsic or oflier action by any
governmental or regulatory ageacy of private pasty involving the Propesty and any Hazardous Substance or Environmenial Law
of which Borrowsr has acrual knowledge. If Borrower leams, or is notificd by any govemmental or regulacsy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragreph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldebyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relae to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of say covenant or sgrecment in this Secority Instrument (but net prier to accelevation snder paragraph 17 mnless

Ferm 3014 999
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applicable law provides otherwise). The watice shall specily: (s) the default; (b) the action required ¢ cure the default;
(c) & date, not less tham 30 days from the date the notice is given to Borrewer, by which the default must be cured: and
(d) that faitwre to core the default on or before the date specified in the motice may result in accelerntion of the sums
secured by this Secarity Instrument, foreciosre by judicial proceeding snd sale of the Property. The astice shall further
Hnlmcd!hrﬂunhﬂadmm:ﬂnﬂﬂnﬂumhhmm&
son-existence of s defanit or smy other defesse of Borrewer (o acceleration snd foreciosure. 1 the defanlt is et cured on
ox before the date specified in the metice, Lender, at its option, may require immediate payment in foll of alf sums
mwﬁmmmm«umu-ﬂmumwum
lmﬂhmhalﬂﬂupuhurdhm&mﬂunwhﬂm

2}, inclading, but not limited to, ressomable sttarneys' fees and costs of title evidence.

nmummxmmmwmmmmm.mmmmmmqm
to Borrower, Borrower shall pay any recordation costs. Leader may charge Borrower a fee for relessing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
applicable law.

B.Wmud&“d.ﬂmowwﬁvsdlﬁwofhmudamﬁminﬁcm.
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24. Riders 10 this “cvrity Instrasent. 1f onc or more riders are executed by Borrower and recorded vogether with this
Security Instrument, the covoaonts and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements ¢/ tis Security lostrument as if the rider(s) were a part of this Security Instrument.
fCheck applicable box(es)]

[X3 Adjustable Rate Rider Condogunium Rider [ 14 Family Rider

Graduated Payment Rider L] Planncd Unit Development Rider  [_] Biweckly Payment Rider
[ Balloon Rider (| Rate Improvement Rider [C] Second Home Rider
L1 v.A. Rider L Oerts) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to (" terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: 6 - E , ¢n
(X)Ll:'l'lF;i EHART Gl
R D :.‘r,“at ji{ -
f , (Seal)

-Borrower
(Seal) — e e (SeAl)
~Bofrowes -Boctower

STATE OF Croa County 35:
L Wﬁﬂ » & Nowary Public in and for said county and state do hereby certify

B Gacee o, Bpoonect /grﬁ%

, personally known to me to be the s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument ss 4, free and vol for the uses and purposes therein set forth.

Given under my hand and official seal, this . 557 .

My Commission Expires:

This Instrument was prepared by:

Q-ﬂlllm P bofd Farm 3074 /90
S A0 Leun Ne. 7778145-30328
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 318t day of July .

1998 . and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (tbe "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Not2”™) to : LONG BEACH MORTGAGE COMPANY

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

15640 S CENTENNIAL COURT
ORLAND PARK, IL 68462

[Property Address)

THE N4 “ROVIDES FOR A CHANGE IN THE BORMOWER'S FIXED INTEREST
RATE ANL' 12 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE S$ORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE “<AXSMUM RATE THE SORROWER MUST PAY.

ADDITIONAL COVENANTY. Io -ition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant wd agree as follows:

A. ADJUSTABLE RATE AND MONTHL'! ” » (MENT CHANGES
The Note provides for an initial fixed interest rtzof  10.999 %. The Note also provides for
a change in the initial fixed rate t0 an adjustable inter est ruie, as follows:

1. AINUSTABLE INTEREST RATE AND MONTHLY ¢2.YMENT CHANGES
(s) Change Dates
The initial fixed mterest rate will change to an adjustable inter2st rte on the first day of Awgmst .
2000 .andonthnﬁmd:yof&emmhwnyﬁhmoﬂh@vﬁ:.&:hdlemmmedjnﬂﬂk
interest rate could change is called a “Change Date.”

() The Index

Beginning with the first Change Date, the interest rate will be based on an Incex. The "Index” is the averige
of the London interbank offered rates for six month dollar deposits in the London £x2 ket based on quotations at
five major banks (*LIBOR"), as set forth in the "Money Rates” section of The Wall ltree’ Journal, or if the
Moncy Rates scction ceases to be published or becomes unavailable for any reason, vz 5 set forth in a
comparable publication selected by the Lender. The most recent Index figure available as of %= dae 45 days
before cach Change Dxee is called the "Carrent Index.”

(¢) Calcuiation of
Before cach Change Date, the Lender will calculate my new interest rate by adding ~ Six and One
Fowth percentage point(s) ( €19 %) 10 the

Current Index, The Lender will then round the result of dhis addition 1o the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date.

Fusd/Adjustable Rate fider - Liber
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The Lender will then determine the amount of the monthly payment that would be sufficicat 1w repay the
unpaid principal balance as of the Change Date in full on the Maturity Date st the new interest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than  11.999 % or less than
10.99%% %, Thereafter, the adjustable interest rate will never be incressed or decreased on any
single Change Date by more than Ome
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable intevest rate will never be greater than 16.9% %, which is called the “Maximum Rate”
or kess than . 10,999 % which is called the “Minimum Rate”.

(e) Effective Dte of Changes

Each new aljr.iible interest rate will become cffective on cach Change Date. The amoumt of each new
monthly payment w1, ve due and payable on the first monthly payment date after the Chaage Date until the
amount of the montbly payy-ent changes again.

(D Notice of Changes

The Lender will deliver or izar! 2 notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrvwer, before the effective date of any change. The notice will include
information required by Law to be give= tr the Borrower and also the titie and telepbone sumber of a person who
will answer any questions regarding the nosic~.

B. TRANSFER OF THE PROPFERTY OR A LEN"TWCIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate change: v an adjustable interest rate under the terms stated in
Sectinn A above, Uniform Covenant 17 of the Security Iniaviornt provides as follows:

Tramsler of the Property or a Beneficial Interest in Borow»z, If all or any part of the Property or any
interest in it is 5014 or transferred (or if a beneficial interest in Borrowr: 1» sold or transferred and Borrower is not
2 natural person) without Lender's prior written consent, Lender may, ¢ ity option, require immediste payment in
full of all sums secured by this Security Instrument. However, this optua shall not be exercised by Leader if
exetcise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleritior.. The notice shall provide a
period of not Iess than 30 days from the date the notice is delivered or mailed withix ‘vhich Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priot to 'he expiration of this
petiod, Lender Jaay invoke any remedies permitted by this Security Instrument without rur’«< dotice or demand
on Borrower.

2. When Borrower’s initial fixed inferest rale changes 10 an adjustable interest rale under the wrms staed in
Section A above, Uniform Covenare 17 of the Security Instrument contained in Section B(}) above shall then
cease to be in effect, and Uniform Covenam 17 of the Security Iastrument shall be amended 0 read as follows:

Tramfer of the Property or 8 Beacficial Interest in Borrower. If all or any part of the Propenty or agy
interest in it is sold or transferred {or if a beneficial interest in Borrower is soid or transterred and Botrower is not
a naural person) without Lender’s prior written consent, Leader may, & its option, roquire immedisse pryment ia
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
Fisd/Adiustable Rate Rider - Liber
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied to Lender information required by Lender 1o evaluste the intendex]
transferee as if a new loan were beinz made to the transferce; and (b) Lender reasonably determines that Lender's
secority will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and  Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleratica. Toe natice shall provide a period of not less than 30 days from the date the nosice is delivered or
mailed withic wich Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these soms prior ¢ ihe expiration of this period, Lender may invoke any remedies permitted by thus Security
Instrument without {oor notice or demand on Borrower.

BY SIGNING BELCW., Bommower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)
‘Bormower

(Sea)

{Sign Original Only]

Fiusd/Agjustabie Rate Rider - Libar
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this M dayof July R 19% .
mdisimomnmdhtoandshﬂlhcdeumdwmdmdmlmth:“oﬂm.DudofTruumScnnity
Deed (the °Security Instrument®) of the same daue given by the undersigned (the *Bomrower®) 1o secure
Bomrower’s Note to

LONG BEACH MORTGAGE COMPANY
11980 TOWN & COUNTRY ROAD
ORANGE, CA (the *Lender™)
of the same date and covering the Propery described in the Security Instrument and Jocated at:

15640 5 CENTENNIAL COURT
ORLAND PARK, I1. 68462

[Propesty Address]
The Property inciitdzs a unit in, together with an undivided interest in the common elements of, 2 condominium

project known as:
CF.W7ENNIAL TOWNHOMES
[Name of Condominium Project]
(the "Condominium Project®). If b+ o'umers association or other entity which acts for the Condominium Project
(the “Owners Association”) holds title-2o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s iiterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (o ition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covena it and agree as follows:

A. Condominiem Obligations, Borrower shill perform all of Borrower’s obligations under the
mmmm‘:mwm.mwmm*::mmm«w
other document which creates the Condominium Project: (i7) by-laws; (iii) code of regulations; and (iv) other
nnivﬂmtdommms.ﬂmowammmym,whmdw.wdmmmimadmwﬁe
Constituent Documents.

B. Hazard Inswrance. So jong as the Owners Associstiva mair~ing, with a generally accepted insurance
carrier, 2 “master” or “blanke” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 1*< hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the mostnly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant S to maintain hazard i-sutxnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by & Trmers Associstion
policy.

BomwashﬂlgiveLmderpmqnwﬁuofnquminmﬁmdhmdmme.

In the event of a distribution of hazard insurance proceeds in fieu of restoration of repair fothwing a loss to
mm,mmmmammm,mmmmmmwm
mmummmmwmmummbym&wﬁqw,mmmww
Botrower.

C. Public Liability Inswrance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, a0d extent of
coverage to Lender.

MULYISTATE CONDOMINIUM RIDER-Single Family-Fennie Mes/Fraddie Mec UNIFORM INSTRUMENT Ferm 3140 5/90
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P. Condemaation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Bofrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are bereby asigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument a8
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leader’s prior
written consent, either partition or subdivide the Propesty or consent to:

(i) the abandonment or terminziion of the Condominium Project, except for abandooment or
teymination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condenmation of eminent domain;

@i any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Jiuor;

(i) icrmination  of professional management and assumption of self-management of the Owners
Association; of

(iv) ary zoion which would have the effect of rendering the public liability insurance coverage
maintained by the Owess Association unacceprable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts distures2 oy Lender under this paragraph F shall become additional debt of Bosrower secured
by the Security Instrument. Un'ess Poxrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbussement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymet t.

BY SIGNING BELOW, Borrower acoepts avd 2 res to the terms and provisions contained in this Condominium

Rider.
MM,% (Seal)

— (Scal)

[ ¢ (Seal)
Sotrower

) soiona Poge 2ot 2 Ferm 3140 990
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