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MORTGAGE
THIS MORTGAGE ("Security list-u-aent™) isgivenon  JULY 31, 1998 . The mortgagor is
ANNETTE K PROKOP SINGLE PERSCON

(*Borrower”). This Security [nstrument is given to
CRESTAR MORTGAGE CORPORATION

which is organized and existing under the laws of THE CONMWONWEALTH OF VIRGINIA , and whase
addressis 901 SEMMES AVENUE, RICHMOND, YA 25224

("Lender™). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND AND 00/100

Dollars{US. $ 72,000.00 ). This debt is evidenced by Borrower's aote dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debs, 2 ast paid earlier, due and payable on
AUGUST 01, 2028 . This Security Instrument secures to Lender. (s) the repagment of the debt
evidenced by the Note, with interest, and all renewals, extersions and modifications of 1e Note; (b) the payment of all
other sums, with interest. advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumient <ad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in

COOK . County, lllinois:

UNIT 1-207 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE REGENCY CONDOMIN{UMNUMBER 2

Parcel IDF:
which has the address of 10353 DEARLOVE, #2G6, GLENVIEW (Strost, City).
Illinois 60025 (Zip Codo? {"Property Address");
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¢ appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
i by this Security Insteumens. All of the foregoing is referred to in this Security Instrument as the “Property.”

ke BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
r Borrower warrants and wii] defend generally the title to the Property against all claims and demands, subject to any
4 encumbrances of record.

o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
3, limited variations by jurisdiction to constitte a uniform security instrument covering real property.

5 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o 1. Payment of Principal and [ntcrest; Prepayment and Late Charges. Borrower shali promptly pay when due

the principal of and intetest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
{a) yearly tases and assessments which may sttain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insirance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender. in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These itetns a1 called “Escrow Items.” Lender may, at any time. collect and hold Funds in an amount not
to exceed the maximuny 2inount a tender for a federally refated mortgage loan may require for Borrower'’s escrow
account under the federsi Resi Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ef seg. ("RESPA"), valess another law that applies to the Funds set< a lesser amount. If o, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser smount, Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shall be held in an instituion whose deposits are insured by a federat agency, instrumentality, or entity
(including Lender, if Lender is such an instit(tior) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lencer may not charge Gorower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unifsss Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. However, 1.nder may require Borrower to pay a onctime charge for an
independent real estate tax reporting service used by Lender ix connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or camnings on the Funds. Borrowes 2.d Lender may agree in writing, bowever, thatinterest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each detic 1) the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounts permitted to be-eld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appl cabie law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Yxrirc may so notify Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make vo b+ deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, st Lender’s sole discreties.

Upon payment in full of all sums secured by this Security Instrument, Lender stall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds beld by Lender t the time of accuistiion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Psyments, Unless applicable law provides otherwise, all payments recelvzd by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these oblizations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments disectly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall prompiy discharge any lien which has priority over this Security Instrument unless Bosrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice sdentifying the
lie. Borrower shal satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approvel which shall not be unreasonably withheld. If Borrower lails to maintain coverage described
shove, lﬁr;dcr may, at Lerder’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all seceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damrag=d, if the restoration or repair is cconomically feasible and Lender’s security is not Jessened. If the
restoration or repaif is 10t economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. it
Borrower abandons the P porty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim; \té ) ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suriz secured by this Security Instrument, whether or not then due. The 30~day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly gayraents referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is auquired by Lender, Borrower's right to any insurance policies and procoeds
resulting from damage to the Property prior 1o tae acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediastely prior to the acquisition.

6. Cicupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loaa Application;
Leascbolds, Borrower shall occupy. establish, and us< the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shad zontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent shail
nut be unreasonably withheld, or unless extenusting circumstincis exist which are bejond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prrperty to deterionate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wiiether civil or criminal, is begun that in Lender's
good farth judgment could result in forfeiture of the Property or otheraise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may ¢ such 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed vith 'a suling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property 27 ather material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower sha'l il he in default if Borrower, during
the loan application process, gave materially false or inaccurate information or si=rements to Lender {or failed o
provide Lender with any materia! information) in connection with the loan evidencad b5 the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as 2 prine.pal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Forrc wer acquires fee title to
the Property, the leasehold ard the fec title shall not merge unless Lender agrees to the merger ip w =i ting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect L=ndzs's rights in the
Property (such as a proceeding in bankeuptcy, probate, for condemnation or forfeiture or 10 eiforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have todo so,

Auny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security fostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage instrance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage instrance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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‘premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insuranve coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, er to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable taw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jiev of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event o] 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetner o~ not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair markct »alue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Scouwity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcd ) this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) thic r5ia! amount of the sums secured immediately before the taking, divided by (b) the lair
market value of the Property irarv.cdiately before the taking. Any balance shall be paid to Borrower. In the cvent of 2
partial taking of the Property inwnich the fair market value of the Property immediately before the taking is less than
the ainount of the sums secured imm.ed.acly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise pruvides, the proceeds shall be applied tn the sums secured by this Security
Instrument whether or not the sums are the 1 due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a caim for damages, Yoriover fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 2,55 the proceeds, at its option, either to restoration or repair of the
Property of to the sums secured by this Sccurity Instrum-ny, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 17 in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Leader Net & Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instzument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origial Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by 7 Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Ary Furbearance by Lender in exercising
any right or remedy shall 201 be a waiver of or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender «nd, Borrowes, subgect to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severa,. AL Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instiuzarut only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security ‘f.sirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agroes that Lei¥r and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower'’s consent.

I3. Loan Charges. If the [oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally tnterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded pormitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nove or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction
will be treated as 3 partial prepayment without any prepayment charge under the Note,

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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notice provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrumentand the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natura] person) withaut Lender's prior written sonsent, Lender may, at its option, requite immediate psyment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

[f Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 d2y's from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Iz nent. If Borrower fails to pay these sums prior to the espiration of this period, Lender may invoke
any remedics permittod by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Kizla? to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secusity instrument discontinued at any time prior to the carlier of: (s) § days (or such other period
as applicable law may specif’’ Tur teinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (0) cvtey of a judgment enforcing this Security Instrument, Those conditions are that
Borrowet: (a) pays Lender all sur:s which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any Cefault of any other covenants or agreements; (¢ pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thot th® lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sumssecured by ihis Security Irstrument shall continue unchanged. Uponreinstatement
by Borrower, this Security Instrument and the obliyziions secured hereby shall remain fully effective as if no acecleration
had occurred. However, this right to reinstateshall zic sonly in the case of acceleration under paragraph 17.

19. Salc of Note: Change of Loan Servicer. Th: Not= or a partial interest it the Note (together with this Security
Instrument) may be sold one or mate times without prior notice to Borrower. A sale may result in a change in the entity
{known a2 the “Loan Servicer”) that collects monthly paymeits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unselated 2 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acrorilance with paragraph {4 above and applicable law.
The notice will state the name and address of the new Loan Servicer ad ihe address to which payments should be made.
The notice wil) also contain any other information required by applicabl-aw.

20. Hazardous Substances. Borrower shall not cause or permit the pres:nce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor &)'ow 2nyone else to do, anythingaffecting
the Property that is in violztion of any Environmental Law. The preceding two ceniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thst are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, devand. tawsuit or other action by
any governmental or regulatory ageney or private party involving the Property and aiy Fazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or is notifiea by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afierding the Property is
necessary, Borrower shall prumptly take all necessary remedial actions in accordance with Environmenyz! Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazaruous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matetials. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORMCOVENANTS. Borrower and Lender further covenantand agree as foliows;

2). Accelerstion; Remedics. Lender shall give notice to Borrower prior 1o scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but aot prior to acceleration
under paragraph 17 unless spplicable law provides otherwise). The notice shall specify: (a) the defavit; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the motice is givea to
Borrower, by which the defauit must be cured; and () that failure to cure the defaylt on or before the date
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" specified in the notice may result in acceleration of the sums sccured by this Security Instromest,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the aon-cxisteace of
8 default or any other defense of Borrower to scceleration and foreclosure. Il the default is not cured o or
before the date specified in the notice, Lender, at its option, may require immediate paymenat in full of ail
sums secored by this Security Instrument without fusther demand and may foreclose this Secwrity
Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the
remedices provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of
titleevidence.

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall relesse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. If one or more riders are esecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplemeat the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this
Security Instrumont. .Check applicable box{es)]

Adjustable Rat~ Rider Condominium Ridet 1-4 Family Rider
Graduated Pay~ieit Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ ]Second Home Rider

[ ] VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrowes Gwcepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Puscower and recorded withiit,

Witnesses:

(Seal)

-Butrower

) (Seal)

«Borrower

(Seal) P (Seal)

-Borrawer “Berrrower

STATE OFILLINOIS, Coviivss:

1, tha W\dﬂf”"jﬁ““/ . 2 Notasy Public in and for siid county and state do hereby

certify that

,ﬂnﬂcf.ﬁ‘@ 4 Igf&f.’op,Sij/o

, personally known to me to be the tan.e person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknow|edzed that
SNC signed and delivered the said instrument as Ner ftree and voluntary act, for the uses and purposes
therein set forth,
Giver. under my hand and officisl seal, this 3 { 51 day of VJ(,JLB , /Q(}g’ .

My Commission Expires: ")~ /£-¢) / ﬁﬂw 7%
Nutay Public

-

P00 400000000000 bvRvev vy
b4 "OFFICIAL SEAL” H
¢ JANICE M. TILLiAN 4
: HCTARY PUBLIC, STAIE Jr sl Jid "
& My Comm ss o8 Expiegs Juiy 15, edus

[ 12 24 2 20 e N X TRy 3

*~ .

A1006R611. (11/96)
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CONDOMINIUM RIDER McRr/0000895836

THIS CONDOMINIUM RIDER is made this 31ST day of
JULY . 1988 , and is incorporated into and shall be deemed to
amend anc supplement the Mortgage. Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the
"Borrower”} {0wzsure Borrower's Note to
CRESTAR MORTGAGE CORPORATION

(the "Lender”) of tiic same date and covering the Property described in the
Security Instrument an¢ Josated at:

10353 DEARLOVE, #2G, GLUNVIEW, IL 60025

(Pom vty Address)
The Property includes a unit in, togethcr with an undivided interest in the
common elements of. a condominium proiect known as:

THE REGENCY #2

[Nama of Condominiom Projct)
(the "Condominium Project”). If the owners ass<intion or other entity
which acts for the Condominium Project (the "Owners Association”) holds
title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners A~ciation and the
uses, proceeds and benefits of Borrower's interest.

SRRTISTATE COMDOMINNGS SICER -Single Family- Faunia Mlaa/Frodfie Mac INUFORM INESTRUMENT fum 750 NS
Fage 10t 8 10081 (1096) )
Q‘w {o808) VWP MORTGAGE FORMS - (8001S21-7291 umw@f
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CONDOMINIUM COVENANTS. [n addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of
Borrower’s obligations under the Condominium Project’'s Constituent
Documents. The "Constituent Documents” are the: {i) laration or any
other document which creates the Condominium Progect; (ii) by-laws; {ii1)
code of regu:iztions: and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Docusnents.

B. Hazard Insuiance. So long as the Owners Association maintains, with
a generally accepted irisusance carrier, a "master” or "blanket” policy on the
Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards
Lender requires. including fize and hazards included within the term
"extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the yeur'y premium installments for hazard
insurance on the Property: and

{ii) Borrower’s obligation under Uw{crm Covenant 5 to maintain
hazard insurznce coverage on the Property ic'Geemed satisfied to the extent
that the required covcralgc is provided by the Owers Association policy.
 Borrower shall give { ender prompt notice of any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard insurancc proceeds in lieu of
restoration or repair following a loss to the Property, wheitier to the unit or
to common clements, any proceeds payable to Borrower are Yicreby assigned
and shall be paid to Lender for application to the sums secived by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions 2s may
be reasonable to insure that the Owners Association maintains a public
ha!lajelstér insurance policy acceptable in form, amount. and extent of coverage
to Lender.

fom 3
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D. Condemnation. The proceeds of any award or ciaim for damages.
direct or consequential. payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of
condemnatiori, arc hereby assigned and shall be paid to Lender. Such

roceeds shall be applied by Lender to the sums secured by the Security
nstrumr.nt as provided in Uniform Covenant 10.

E. Lende;’s Prior Consent. Borrower shall not, except after notice to
Lender and with Lender’s prior written consent. either partition or
subdivide the Fiooerty or consent to:

(i) the abandcament or termination of the Condominium Project,
except for abandonmeii or termination required by law in the case of
substantial destruction u¥ Yire or other casualty or in the case of a taking by
candemnation or eminent domain;

_ (il) any amendment to aay provision of the Constituent Documents
if the provision is far the express r2nefit of Lender;

(iii) termination of professional_management and assumption of
self-management of the Owners Associatiun; or

. ... [iv) any action which would have the rifect of rendering the public
liability insurance coverage maintained vy -the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay coadominium dues and
assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph F shall becorne additional dobt of Borrower
secured by the Security Instrument. Unless Borrower and Lerder agree to
other terms of payment. these amounts shall bear interest frcm .be date of
disbursement at the Note rate and shall be payable, with intzr:st, upon
notice from Lender to Borrower requesting payment.

Form 3140
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
provisions contained in this Condominium Rider.

et i DNy Ll PG I

(Seal) L (Seal)
<Borrower Borrower
/- (Seal) (Seal)
~Bormwer Borruwer
o (Seal) {Seal)
-Borrower Borrower
(Seal) (Seal)
-Borrower -Borevwer
|
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