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THIS MORTGAGE (*Sccurity Inst:zisient”) is given on July 27, 199 V F . The montgagor is
VICIORIA PEDRAZA) O LUi DEL) 107 S1vEE ,eenmmﬁ

er*). This Security Instrument is given to

I MERCANTILE MORTGAGE ZOMPANY

organized and existing under the laws of THE SYATR.OF ILLINCIS . and whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOM®ZRD, ILLINQIS 60148
(*1arder”). Borrower owes Lender the principal sum of

One Bundred Fifty Three Thousand amd mo/100- - - - ~ 7 4« « = « = = ~ = - « -
B T T T N T AL LA N Pallars (US.$  153,000.00 )

This ﬂn is evidenced by Borrower's note dated the same date as this Sccurit; Instrument {"Note™), which provides for
payments, with the full debt, if not paid carlicr, duc anc’ payable on August. 1, 2028
ity Iostrument scoures to Lender: (a)thcrepaymcntonhcd:hmdmedbymcm:, with interest, and all rcwvals
and modifications of the Note; (b) the payment ¢! all other sums, with interest, 7ivanced unicr paragraph 7 to
the security of this Security Instrument; and (c) the rerformance of Borrower’s covenints and agreements under this
Iostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv.y to Lender the following
located in 200K County. Jllinois:
40 RESUBDIVISION OF BLOCK 2 IN SPRINGER AND FOX’S ADDITION TV
JCHICAGO, IN SECTION 32, TOWNSHIP 39 NGRTH, RANGE 14, EAST OF THE THIRL

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID %: 17-32-104-035
= which has the address of 1222 WEST 31ST PLACE, CHICAGO [Street, Cuyl,
Dlinois 60608 {2;p Code) {"Property Address”);

RLINOS-Single Formily-FNMATFHLMG UNFORM

L BSTRUMENT Forms 2014 9/9%0
qm 8562l Amended 581
gt oS { ]7 VMP MORTGAGE FORMS - (80018212291
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ail casements, appurtenances, and
ﬁxtms‘mw or hereafier 2 part of the property. All replacements and additions shall also be covered by this Security
pmmem. All of the foregoing is referred to in this Security Instrument 25 the *Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property znd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
pringipal of acd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurasice. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (3) yearly taxes
and sssessments which may attain priotity over this Security Instrumnent as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propernty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mong-ge insurance premijums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzon 8, in lisus of the payment of mortgage insurance premitins. These items are called "Escrow lems.”
Lender may, ar any time, 7ob=ct and biold Fonds in an amount not to exceed the maximum amount a lender for a federally
related montgage loan may requir? for Bomrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from time to tine. 2 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount. If so, Lendey ri2y, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funes Yue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise it accordance wit’ applicable law.

The Funds shall be held in an institutica whose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lender is such an institufios) o in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltetns. Lender may not charge Borrower fot iv/iaing and applying the Funds, annually analyzing the escrow account, or
verifying:the Escrow [iems, unless Lender pays Borrower terest on the Funds and applicable law permits Lender ¢o wake such
a charge. However, Lender may require Borrower t0 pay a orz-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applivable Taw provides otherwise. Unless an agreement is made or
applicable law requires intesest to be paid, Lender shall not be reavied to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree int writing, however, that interest sb-il ¢ paid on the Funds. Lender shall give to Borrower,
withoyt charge, an annual accounting of the Funds, showing credits an Achits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for <l sums secured by this Security Instrument.

§f the Funds held by Lender exceed the zmounts permitted to be held by appiics ble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tuc araount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duc, Lender may so notify Borroiver in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall rual« 1tp the deficiency in no more than
twelve monthly payments, at Lendes's sole discretion.

Upon payment in full of ali sums secured by this Sccurity Instrument, Lender shall prompeiv refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shatl acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzipi the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lende: winder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uuder paragraph 2;
third, to interest duc; fourth, to prmcipal due; and las, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty
which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borvower makes these payments directly, Borrower shall prompely furnish to Lender receipis evidencing the payments.

Borcower shall promptly discharge any lien which has priority over this Security Instrument unlcss Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in 2 manner accepeable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operaie to prevent the
eaforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

. 5. Hazerd or Property Inswrasce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured 2gainst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
ficods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably witkheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lendes”s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall iave the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carvier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorcaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with ay excess paid to Borrower. If Borrower abandons the
Property, or does not arswi.r within 30 days a notice from Lender that the insurance carrier has offcred to settle a claim, then
Lender may collect the ipsarrace proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instruorit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monta).: gayments referred to in paragrapbs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Propenty is acquiccd bv Lender, Borrower's right to any insurance policies and proceads resulting from
damage 10 the Property prior to the acquisitiun shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

&. Occupancy, Preservation, Maistesance o438 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert; 2 Borrower's principal residence within sixty days after the execution of
iis Security Instrument and shall continue to occupy we. Droperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 1o deteriorate, or commit wasie ¢ ¢z Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lonoei's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ir irument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1/« aCtion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrors¢er 5 interest in the Property or other material
impairment of the lien ¢reated by this Security Instrument or Lender's sccuriyy irwerest. Borrower shall also be in default if
Borrower, during the loan application process, gave matetially false or inaccurate ir. fur/ration or statements to Lender (or failed
to provide Leader with any material information) in connection with the foan evidencid *:« the Note, including, but not limited
10, representations conceming Barrower’s occupancy of the Property as 3 principal resideace. 3§ this Security Instrument is on a
leaschold, Borrower shail comply with all tbe provisions of the lease. If Borrower acquises f2= title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights im the Property. If Borrower fails to petform the covenants ~a¢ agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir. < Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), ther onder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasopable attosneys® fees and entering on the Propeny 10 make 1¢pairs. Although Lender may take action under this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeut, these amounts shall bear interest from the
date of disbussement at the Note rate and shall be payable, with interest, upor: notice from Lendes 1o Bosrower requesting

8. Moctgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiunms required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage srequired by Lender lapses or ceases to be in effect, Bosrower shall pay the premiums required to

s

et
@ ) osczi Pam3ote Vanu >80




UNOFFICIAL COPY

gt > o A - - .




UNOFFICIAL COPY 3869337

obtain caverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost (v Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substanitially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal o
‘one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, a the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain moiigage insurance in effect, of 1o provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condesmation. The procesds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, arc hereby assigned and
shall be paid to Lender.

In the event of - toal taking of the Property, the proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to of greater than the ambount of the sums scoured by this
Security Instrument immedi:tel; before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘v reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediarly before the taking, divided by (b) the fair market value of the Property immedialely
before the taking. Any balance shail £c paid to Borrowes. In the event of a partial wking of the Property in which the fair
muarket value of the Property immediately o¢fore the taking is less than the amount of the sums secured immediately before the
taking, unlcss Bosrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security [astn:ment whether or not the sums are then due.

If the Property is abandoned by Borrower, ur i1, after notice by Lender 10 Borrower that the condenmor offers 1o make an
award or settle 3 claim for damages, Bormower faiis ‘o vespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, a2 option, cither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or pot then due.

Urless Lender and Borrower otherwise agree in writive. any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in patagreohs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not & V97 =v. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Sevurity Instrument granted b, Leader 10 any successor in interest of Borrower shall
1ot operate to release the lizbility of the original Borrower of Borrower's svocissors in intcrest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time fot payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nirde oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy =221) not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bownd; Jolmt and Several Lishility; Co-sigmers. Tle covenants and 2greements of this
Security Instrumem shall bind and benefit the sticcessors and assigns of Lender and Borrower, «ubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrowdr whio co-signs this Security
Instrument but does rot execute the Note: (a) is co-signing this Security Instrument only to mortga c. grant and convey that
Borrower’s imerest in the Property under the terms of this Security Instrument; (b) is not personally oblizaied 10 pay the sums
secured by this Security nstrument; and (c) agrees that Lender and any other Borrower may agree to extens, ondify, forbear or
make 2y accommodations with regard 10 the terms of this Security Instrument or the Note withont thai Borrower®s consent.

13. Loan Charges. If the [oan secured by this Security Instrumens is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nécessary 1o reduce the charge
to the permitted limit; and (b) acy sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymem to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w0
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Lender's address stated herein or any other addsess Lender designates by notice to Borrower. Any notice provided for in this
Security nstrument shall be deemad to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given cffect without the conlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficial Interest im Borrower. If all or any part of the Property or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendexr’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secgrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dage the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permited by this Security Instrument without further notice or demand on Bosrowet.

18. Borrower’s Rig’4 ‘0 Reimstate. If Borrower meets certain conditions, Borrower shafl have the right to have
enforcemnent of this Security Luument discontinued at any time prior to the earlier of: (3) § days (or such other period as
applicable [aw may specify for ieirsiyement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a =igment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be du uxder this Security Instrument and the Note a5 if no acceleration had occurred; (b)
cures any default of any other covenants or dgreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, bui not limited to, reasonable astornys” 1ees; and (d) takes such action as Lender may reasonably roquire 10 assure
that the lien of this Security Instrument, Lender's r'gh's in the Property and Borrowes's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upop reinstaslement by Borrower, this Security Instrument and the
obligations secured hereby shall renain fully effective as.ii oo acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceicration under paragraph 17.

19. Sale of Note; Change of Loan Sexvicer. The Nowo or-a parial interest in the Nole (together with this Security
Instrument) may be sold one ar more times without prior notice to Rurawer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrument, There also may be one
or mare changes of the Loan Servicer unrelated 0 2 sale of the Note. If threr ¢ 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2plicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be maa:. The notice will also contain any other
information required by applicable law.

28, Hazardous Scbstances. Borrower shall not cause or permit the presence, s, disposal, storage, or release of any
Hazardous Substances on or in the Property. Forrower shall not do, nor allow anyone !=e to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not aoply to the presence, use, or
storage on the Property of small quentities of Hazardous Substances that are generally recognezed 17-Se appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Leader written notice of any investigation, claiwm, demand, lawsuiz o7 &het action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢.' Za rirotimental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulair y suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used .in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shell give notice to Borrewer prier 1o scceleration following Borrewes's breach
of awy covenmst or agreospent in this Secwrity Instremsent (bwt mot prior (o soceleration suder paragroph 17 snles
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applicable taw provides otherwise). The nutice shall specify: {a) the defankt; (b) the action regmired te care the default;
(¢) » dete, not less tham 30 days feom the fule the notice is given to Borrewey, by which the defanit mest be cured; and
(d) thet [ailure t0 core the defankt on or before the date specifled in the motioe smay result in acceleration of the sams
‘secored by this Secority Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informs Borrower of the right to reinstate after acceleration and the right to ssert in the foreclosure proceeding the
non-exiatence of 2 default or suy other defense of Borrower to acceleration and foreclosarc. 1f the default is aot cured o
or before the date specified in the notice, Lender, at its option, may require ssmediste payment in full of all sums
secured by this Security Instrament without forther demand snd may loreciose this Security Instrument by jodicial
proceeding. Lender shall be entitied 1o coliect alf expenaes incurred in pursuing the remedies provided in this paragraph
21, including, but sot Hmited to, reasenable attoreys’ fees and costs of tithe evidence.

22. Relewse. Upon payment of all sums secured by this Security Instrument, Eender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recotdation costs.

13. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Ridexs to this Security Instramezi. 1f cne or more tiders are executed by Borrower and recorded together with this
Security Instrument, ti¢c o venants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeat= of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider [:fCondominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rid=r j Rate Improvement Rider {7 Sccond Home Rider
[T va Riter L. J oterts) tspecify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in my sider(s) executed by Borrower and secord=d with'it, /
- ,1/ . . (Sea)
ICIORIA PED -Borruwer
), (Scaly
-Borrower
(Sﬂl) Q (Seal)
-Botrower
smmwms, . &781/_, Commty 5!
I Uf}duwvdm(/ , a Notary Public in and for said county and stat> do hereby centify
that VICTORIA PEDRAZA

A)ar Eemapt. s

» persontally known to me to be the same person(s) whasc name(s)
subscribed to the foregoing irstrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrumens a8 HER free and voluntary act, for and purposes therein set forth.
Given under my hand and official seal, this  27th , 1998

My Commission Expires:

 OFFICIAL SEAL
g JANICE L SEEMAN

I LOTARY PUBLIC, STATE OF ILLINOIS
} MY COMMISSION EXIPL:104.04/02
APL A

APANN PN
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Loan # 5089

ADJUSTABLE RATE RIDER

(LIBOR ¢ Month ledex (As Published In The Wall Strect Jowrnal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof July
1998 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, DeedofTrUSl
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) 10
secure Borrower’s Adjustabie Rate Note (the “Note”) to MERCARTILE MORTGAGE COMPANY

(the “Lender”. of the same: date and covering the property described in the Security Instrument and located at:

1,22 WEST 31ST PLACE, CHICAGO, ILLINCIS 60608
[Propetty Address)

THE NOTE CCH/AINS PROVISIONS ALLOWING FOR CHANGES WN THE
INTEREST RATE ANT THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRLY.Fs'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE <€ SORROWER MUST PAY.

ADDITIONAL COVENANTS. In airticn to the covenants and agreements made in the Security
Instrument, Borrower ard Lender turther covenax: 74 agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.990 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates:

The interest rate | will pay may change on the firsi day of August 3 . 2000 ,andonthat
day every 6TH  month thereafier. Each date on which my interest rate could caanpe is called a Changc Dac.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The."Index” is the average
of iterbank offered nges for 6 month U.S. dollar-desominated deposits in the Londoii snarket ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first pusiicss day of the
month immediately preceding the month in which the Change Date occurs is called the "Currem iovez ©

If the Index is no longer available, the Note Holder will choose a new index that is based upor comparabie
information. The Note Holder will give me potice of this choice.

{C) Calcuistion of Changes

Before cach Change Date, the Noie Holder will calculate my new interest rate by adding  Seven

percentage point(s) 7.000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new inferest rate

unti! the next Change Date.

MULTISTATE ADJUSTABLE RATE RIOER - LIBOR § MONTH IHOEX [AS PUBLIBHED N THE WALL STREEY JOURNAL) -
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the urpaid principal that I am expected to owe at the Change Date in full on the Maturity Date 21 my new interest
raic in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment,

(D) Lisnits on Interest Rate Changes

The interest rate I aru required to pay at the first Change Date will not be greater than 12.99¢ %
or less than 9.990 %. Theteafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage poimi(s) { 1.000 %) from the rate of interest I have been paying for the preceding

6  months, My interest rate will never be greater than 15.990 %.
(E) Effective Date of Changys NOR LOWER THAN $.990%

My new (uterest raie will become effective on each Change Date. | will pay the amount of ty new monthly
payment beginiiog on the first monthly payment date after the Change Date until the amount of my monthly
payment changes »za’n.

(F) Notice o P mrges

The Note Holdey v i deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before (b efective date of any change. The notice will include information required by law to
be given o and also the teleplione number of a person who will answeer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPEY .Y UR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security fnstramont is amended to read as follows:

Teansler of the Property or a Benfici=! Interest in Sorrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if 2 beasticia! interest in Borrower is sold or transferred and Borrower is 0ot
a natural persom) without Lender's prior written cupv2nt, Lender may, at its option, requise immediate payment in
full of a1l sums secured by this Security Instrumen!, Hewever, this option shall not be exercisad by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (2) Borrower causes to be submitted to Lender inior nation required by Lender to evaluate the intended
transfetee as if a new loan were being made to the transferee: (@ (h) Lender reasonably determines thar Lender's
security will not be impatred by the loan assumption and that the «isk of a breach of any covenant or agreement in
this Security lastrumen is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reassnhle foe as 2 condition o Lender's
consent to the foan assumpsion. Lender also may require the transferee to <igp dn assumption agreement that is
acceptabie to Lender and that obligates the transferee to keep all the promises 40 agreements made in the Note
and in this Security Tnstrument. Borrower will continue to be obligate¢ undei ¢ Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the opfion to require immediate payment in full, Lender shall eive Botrower notice of
acceleration. The notice shall provide 2 period of not fess than 30 days from the date the ntice is defivered or
mailed within which Borrower must pay al] sums secured by this Security Instrument, If Borrovier ils to p3y
these sums pricr to the expiration of this pefiod, Lender may invoke any remedies permitied by <ois Security
fnstrument without further potice or demand on Borrower.

BY SIGNING BELOW, Borrower acoepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

[/ 7 (Seal) (Scal)

VICIORIA PEDRAZA -Borrower ~Borrower
(Seal) (Seal)
“Borrower -Burmower

qmmosn Page2ct2 Form 3138 $/94
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93376
Loan # 5089
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 27th day of July . 1998

and is incorporated into and shail he deemed to amend and supplement the Morigage, Deed of Trust or Securit)'r
Deed (the **Security Instrument’”) of the same date given by the undersigned (the **Botrowes'') to secure
Borrower's Note to

MERCANTILE MORTGAGE COMPANY
(the “‘Lender’”)
of the same date and covering the Property described in the Security Instrument and located at:

1222 WEST 31ST PLACE, CHICAGO, ILLINOIS €0608
[Propesty Address)

1-4 FAMILY COVEW/ANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe: vovenant and agree as follaws:

A. ADDITIONAL FROT £)TV SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Zastrument, the following items are added to the Property description, and shal!
also constitute the Property covered by the Security Instrument: miilding matetials, appliances and goods of every
naiure wharsoever now or heveafier loczied in, om, or used, or intended to0 be used in coanection with the
Property, including, bu: not limited to, torse for the purposes of supplying or distributing beating. cooling,
electricity, gas, water, air and light, fire prevciiion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stzsm doors, screens, blinds, shades, cuntains and cunain
rods, attached mirrors, cabinets, panelling and attached f207 coverings now or bereafter attached 1o the Property,
all of which, including replacements and additions therein, <&all be deemed to be and remain 2 pant of the
Property covered by the Security Instrument. All of the foregoiuy together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrum =i is on 2 leaschold) are referred to in this 14
Family Rider and the Security Instrument as the “‘Property.”

B. USE OF MROPERTY; COMPLIANCE WITH LAW. Bortowor shall not seek. agree to or make a
change in the use of the Property or its zoning classification, unless Lender s agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremzats of any governmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shill nes-oilow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss ir aCition 1o the other
hazards for which insurance is required by Uniform Covenant S.

E. “BORROWER'S RIGHT TO REINSTATE’ DELETED. Uniform Covenani I8 is deicred

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

WMULTISTATE 1 - & FAMILY RIDER - Fannis fes/Freddis Mec Uniferm instrument Farm 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Leuder all leases of the
Property and all security deposits made in comnection with Ieases of the Property. Upon the assignment, Lender
shall bave the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *‘Iease*’ shall mean **sublease”” if the Security Instrument is on
a leasebold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wansfers to Lender all the rents and revenues (‘Rents”) of
the Propesty, regandless of to whom the Rents of the Property are payable. Bomrower awthorizes Lender or
Lendes’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender of
Lender's agents. However, Borrower shall receive the Reots until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (i1) Lender has given notice 10 the tenani(s) thas the Rents
are to be paid 10 Lender or Lender's agent. This assignment of Rents coustitutes an absolute assignment and not
an assigmmer: for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the b=n2.i of Lender only, to be applied to the sums secured by the Security Instrument; (it) Lender
shall be entitled to c7iles, 2and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Propesty shall pay all Rem; Zne and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable av; provides otherwise, afl Rents coliected by Lender or Lender's agents shall be
applicd first to the costs of tzkisg control of and manazing the Property and collecting the Rents, inciuding, but
not limited to. artomeys® fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance <osts,
insurance premiunss, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agen:s or any judicially appointed receiver shall be liable to account for
only those Renrs actually received; and (viy 1znder shall be emtitied 1o have a receiver appointed to take
possession of and manage the Property and coll¢ct 1he Rents and profits derived from the Property without any
showing 2s to the inadequacy of the Property as sectiryy.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended b Fonder for such purposes shall become indebtedness
of Botrower to Lender secured by the Security Instrument puwzisi to Uniform Covenant 7.

Borrower represents and warramts that Borrower has not excavad any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from execciairg its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, s”:<ii not be required 1o enter upon, take
control of or maintain the Property before or afier giving notice of defaul’ to Jorrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time whesi - d=fault occurs, Any application
of Rents shall got curc or waive any default or invalidate any other right or remedy vf L ender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrupni=: a7 paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note ¢t agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lendet suay invoxe 2 of the remedies
permitted by the Security nstrument,

BY SIGNING BELOW, Borrower accepts and agrees to the teyms and provisions contairéd in this |4
Family Rider.

/ N / , .
W&W_(wp (Seal)
VICTORIA PEDRA -Borrower Bortower

(Scal) (Seal)
-Barrower -Borrower

17-32-104-035
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